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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, May 31, have 
been $1,028,757,240, against $1,295,872,199 last week and 
$1,024, 164,702 the corresponding week last year. 
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Returns by Telegraph. 1890. 1889. Per Cent. 
RETR $504,823,964 $539,967,761 —6'5 
initia caduas seddeinabetins 75,007,723 62,231,420 +20°5 
Philadelphia....... ............ 45,732,487 42,352,023 +30 
Baltimore. ...... acti 10,582,551 9,216,374 +14°8 
ni: ictsbinbvndionmn odieaiad _ 62,962,000 43,635,000 4+21°4 
ia nica eaten 16,524,118 14,262,506 +15°9 
ND acnnnn sencemocions 6,096,916 5,782,197 +5°4 

Seven cities, 5 days... .... $71,729,739 $717,4147,286 —0°38 
Other cities, 5 days............ 103,611,290 90,613,216 +14°3 
Total all cities, 5 days..... $815,341,029 $308,060,502 | +09 
All cities, 1 day................ 213,416,211 216,104,200 | —1°2 
Total all cities for week...| $1,028,757,240 1,024, 164,702 | +0°4 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the lasi twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon May 24, with the comparative totals in 1889. 

The aggregate for the whole country records a decline from 
the preceding week of one hundred and thirty-one millions of 
dollars, which is shared in generally, but the greater part of the 
loss is at New York, and due in considerable measure to the 
lesser volume of transactions on the Stock Exchange. Specu- 
lation has nevertheless been active, and the dealings in cotton, 
grain and petroleum have been much heavier than for the 
week ending May 17, 








As during a number of weeks past, the comparison with 
the corresponding period of the previous year is very satis- 
factory. There are but three cities which exhibit any falling 
off, and the percentage is in each case rather unimportant, 
On the other hand large gains are reported from all sections, 
and in some instances the ratio of excess is very striking. 
Notably, Tacoma, 224 per cent; Buffalo, 134°6; Dallas, 67:9; 
Chattanooga, 66°3; Sioux City, 64°3, and Denver, 58°3 per cent, 
Other cities worthy of mention as showing largely increased 
clearings are Cleveland, Norfolk, Des Moines, Milwaukee and 
Washington. Eliminating exchanges due to speculative trans- 
actions at the Stock Exchange, the New York total exhibits a 
gain of 16 per cent. 





Week Ending May 24. Week End’g May 17. 

























































































































































































































































































































































































1890. 1889. P. Cent. 1890. P. Cont, 
$ - t 
am a cesessececesee-| 833,027,496) 750,487,180) +14°0) 933,493,061) +36°9 
Sales of — 
(Stocks.......+..shares.)| (2,866,874)} .2,251,781)/( +18°5)| (8,084,212i) +144°4 
(Cotton ...+.0+++-bales.) (602,300) (219,400) }(+174.5) (245,500)} (—22° 
(Grain eeeee eee bushels.) (45,905,000) (17, 149.3 37) (+1669, (38,212,150 (+156°5 
‘Petrolewm........Dbls.)| (5,116,000)} (6,609,000)| (—22°3) (2,492,000)} (—71°2 
BostOM.ccccce. coccccccce-| 117,579,505 89,°42,735 Pay t- 125,696,880} 38°7 
PrOVIGENCE...+ eevereeee 838, 20C 4,360,70U 11°0 5,353, 100 10°83 
Hartford. .co ccccccccece: ,686,6 1,635,141 +1°9 1,827,359 +2°2 
New Haven....sseseeees- 1,323,897 1,152,667; +149 1,213,187 —0°4 
Springfleld......++ sees 1,276,582 1,105,253; +155 .221,906 —1°6 
WOrCesteP.....seee eevee: 1,165,863 .100,: +6°0 206,173} +74 
POrtland.... .eseeeeseres | 052, ° 001,200 +51 1,204,101} +19°8 
oe eeeeeeeeers 7 2,934 >~4 0,64 +80°9 732,300 +19°3 
New Bedford............ 350,192 610; +20°1 5,662 —4°5 
Total New England... 130,066,153| 101,115,254) -+28°6] 138,819,627) +33°3 
Philadelphia.............} 76,067,987; 69,618,897 +9°3| 77,577,187 11°3 
Pittsburg....... «. peeene< 15,796,304) 12%,270,x40) +28°7) 15,205,505 23:8 
Baltimore. eeeeeeeeeeseeee 14,73 4 5 11,324,776 +30°1 15,761 076 37°9 
Buffalo. .... cccccccccoccecs 6,545,513) 2,709,887) +134°6 6,806,970] +124°1 
Washington.......-.see.- +773,763 1,284,257) +382°6 1,748,018 T1 
DOURGRER ic cuc geesccecces: 774,08» 667,¥3 16°2 865,241 13°9 
Wilmington, Del........ 88, 302 746,116 19°1 775,69} +22 
Rochester*.... .......+++ 1,333,YOG; = ceeccces] neceee 1,589,837 ae 
Total Middle .......... 116,584,394; 8,707,760; +418°1) 11+,875,856) +197 
/ eeee e688 Oe eeteees 83,082, 313 64,461,137 28°9 88,340,583 85°4 
Cincittnedl: cecccoe eovee--| 21,913,350) 10,636,456 + 2°0| 12,700,450 to 
Milwau kee *ee @eee8e e888 5,¥35, 145 4,1b2 343 +41°4 5,61 1,3Y5 +82°4 
Detroit.... ... Seeeee scee 5,208,030} 5,167,0% +2°5} 5,467,172) +24°9 
CAINE. cnn 6066. 0006+0 5.0U¥,897 3,291,601 +3 5,025,383} +44°9 
ie sid ntesndaaa 2,495,100 2,120,000 17'8 3,390,800! +26°0 
Indianapolis.........++.. 1,849,624 1,927,065; —4°] 1,856,344} —79 
ye co) Meigs) MGS) Ss] Mega) aS 
F 9 ’ F 7 Oo <0 
a AA crscened | secon 1,204'543| 1. 
Total Middle Western| 117,726,830; 94,089,305) -+25°1| 125,280,047) +31°4 
ia i tiatiiees 14,247,273 13,612, +4°7} 18,912,834) +128 
Le paaagemeat se | 605049) 5 71,cu7| $60] 637.543] Fle 
TRORTEBs,  ccccecteescoeres 977,928 301,756) +224°0 £34,367) +175°9 
Portland*..... eeeereeeeee 1,648,452 Seeec .** &  #@#ee68@ 2,229,238 eeeeee 
Seattle* eeeereeses eeeeerer 1,063,815 og *o's eeeeesd 1,130,293 eeevce 
Salt Lake City*.......... 1,374,050) ——--. wees] ceweee 1,327,548] ..00. m 
Total Pacific........... 15,830,250) 14,485,654; +9°3) 20,386,744) +15°6 
i eeeeeeeeeeeeee 1¢ 875,472 & 238,51 32°0 1 1 ,»37 7,560 +34°7 
Minneapolis. errr wees] 9,615,318) 4,798,055) -++17°0} = 6,483,110) +79°6 
OE. FBccce oc itediniieieend t, 122,462 3,564,03 +156 4,213,045 +o 
Omaha. eeereee seeeeeeeeee 957.0% 3 8,785,000 + 31°0 5,478,06 + + 
Denver.... eeeeeeeeee ts 31,650 : 08 2,8 +5o'3 O44 ls } +54°4 
Duluth........ ..........!| —:2,456,587/ = -1,023,644/ +27°7) 1,952,453) +93 
St Joseph.... a phd 1,360,974 | 259,829 +8°0 1,464,3 i +7°3 
Wichita. iiilidins seeeeeeee ¥,880 q 2,034 +20°7 846,92 +17°6 
BE iccccae acc. cose BH,815 480,606 +64°3 890.259; +54°9 
Des Moines.......---- -. 747,084 513,510) +45°5| = 793,053 ‘Ss 
Lincoln....... 4 haere 526,807 501,167 {154 596,376) +80°9 
Topeka, aes bance psn Ne $41,851 3 0,660 1u"0 376,4 3 +7 
Total Other Western..| 37,515,406) 2,131,470) +288) 39,724,704) +85°3 
ecsee 20,649,933 19,212,138 +7°5| 238.950.4385; +29°9 
owe ga vereeees"l  “2'66,408| 6,736,300] +13°9| 8,544,118) +170 
Louisville. eeereeeeeeesers 7 0, 66H 7,361,407 +2°7 8 238,012 21°7 
i cn nteensene 1,722,293 1,066,574; —1z°4 2,045,070 +17 
Richmond. eeeeeceeeaeaesreees 2, 193,593 1,924,477 +14 0 2,376,490 2°6 
aiveston. Ovl 752 y01 ,¥17 +10 0 1,026,524 3°23 
tik a ead naecened 546,425] +679} 1,205,677] +1033 
Fort Worth.............. 733,054 633,956) +16°6 719,481 5 
esas as eenne 753,532 515, +401 87,241} 
Lexington....... @eeeeses $76,307 id ¥,611 + 76 479,043 4 
Chattanooga. .........00. 348,700 390,000, +66°3 632,000; +34°5 
Nashville*................ oY | eee eee 2,286,043; ..... ° 
Birmingham*. eo } ® )37 ,604 eeereees| seeee 859,425 . ocece 
Total Souther Bh. cccece 44,221 ,670 40,538,689) +91 49,946,091 +24°8 
Total all.....ce.0..-. | 1.205,872,199]1,108,555,317| _ +16°9| 1,426,727,120) _ +33°6 




















Outside New York ..... 761,044,703] 378.008,13;) ~2~ 2! 403,033,159 +278 
* Not included in totals. 
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THE FINANCIAL SITUATION. 


There has been a complete change in the tone and 
general relations of the money market this week. Last 
Saturday’s bank return was the turning point. That 
statement disclosed not only a large increase in the 
reserve but a surplus more generally distributed among 
the members of the Clearing House than for many 
weeks back. Thus the addition reported was $1,458,- 
425, making a total of surplus held of $3,471,300, while 
the four larger banks, which we generally group 
together, held only $2,751,800, whereas for some weeks 
these four larger banks had held more surplus than 
the whole amount reported ; the circumstance that this 
condition was no longer true showed a more general 
ability among the members of the Clearing House to 
accommodate their customers than had before existed. 
Then too the freer movement of currency toward this 
city from the interior which our figures revealed was 
reassuring, since the enlarged flow looked like a prom- 
ise of a fuller movement during future weeks, and an 
indication that though the Treasury might continue to 
absorb funds, existing conditions pointed to a supply 
from the interior banks which would more than offset 
Government withdrawals. 

Besides this encouragement and promise which last 
week’s bank statement afforded, it has been evident from 
day to day that the Government was taking a little less 
currency from this centre, and that to-day’s bank return 
would show a further gain in surplus reserve. Then, 
too, every week brings us nearer the beginning of the 
new fiscal year. ‘There remains now only one month 
of the old year, and after that has passed the Treasury 
disbursements are expected to be large—large enough 
not only to stop withdrawals of currency from this 
centre, but to gradually let out past accumulations. It 
is no wonder that, as a consequence of these facts, 
lenders should have suddenly become more eager to put 
out their funds, that rates should have declined all 
around, and that the tone should have changed. At 
the same time there is little inclination at the moment 
to take inferior security except at high rates. One 
large money broker says that applications have 
been daily received from capitalists and institutions out 
of town for contracts on prime collateral, the supply of 
funds exceeding the demand, while concurrently urgent 
requests to find funds that can be obtained on ordinary 
collateral have not always met with a favorable re- 
sponse. 

Money on call, so far as represented by bankers’ bal- 
ances, has this week loaned at 10 and 24 per cent, ave- 
raging only about 43 per cent, against 5 per cent or 
higher last week. Banks and trust companies have 
been able to keep up their minimum on call to 5 per cent, 
against 5 to 6 per cent last reported. Time con- 
tracts, as already said, when of the right kind are in 
good request by lenders, and the demand from borrow- 
ers does not equal the supply of funds offering. Last 
week the quotations were 5} to 6 per cent; now the 
rates on prime collateral are 5 per cent for four, five 
and six months; on a somewhat lower grade of collat- 
eral 54@6 is bid for the same time, but even these rates 
do not bring out a supply, while on trust stocks there 
is at the moment little disposition to lend and special 
figures have to be quoted for them. For commercial 
paper the demand has improved, several of the city 
banks and some other city institutions being in the mar- 
ket, while the supply of paper is a little larger. Rates 


are lower at 4$@5 per cent for sixty to ninety-day 
endorsed bills receivable, 5@54 per cent for four 
months’ acceptances, and 53@64 for good single names 
having from four to six months to run. 

There are no special features in the European money 
market this week. The cable reports discounts of sixty 
to ninety day bank bills in London at 1f per cent. 
This is a fraction higher than was quoted a week ago; 
the change is attributed, according to a cable dispatch, 
to the approaching settlements, which is no doubt true 
in part, but only in part,—the loss in bullion this week 
and the sensitiveness which exists on account of possible 
exports of bullion to South America, &c., contributing in 
some degree to the firmer condition. As yet there 
appear to be no large withdrawals of gold for export, 
but to the (interior of Great Britain the outflow has 
been very free. The loss reported for the week by the 
Bank of England is £365,000 bullion; but according to 
a special cable to us this result was reached by an 
export of £140,000 to Portugal, &c., by an import of 
£91,000 from Portugal, &c., and by a shipment to 
the interior of Great Britain of £316,000. The open 
market rate at Paris is 2? per cent, at Berlin 32 per 
cent and at Frankfort 3} per cent. 

Our foreign exchange market has been stronger and 
higher this week. This change is the result mainly of 
a cessation in the buying and of some selling of stocks 
by the arbitrage houses on European account, butin part 
also to the easier money here and the firmer tendency 
in London. On Monday Brown Bros. & Co. and Kid- 
der, Peabody & Co. advanced their rates to 4 844 for 
long and 4 864 for short, while the Canadian banks moved 
up to 4 85 for the former and 4 87 for the latter. On 
Wednesday the Canadian banks advanced to 4 854 


for sixty days and 4 874 for sight, while 
Brown Brothers & Co. and _ Kidder,  Pea- 
body & Co. moved up to 485 for the 


former and 4 87% for the latter; but Thursday 
all drawers except Brown Bros. & Co. quoted the higher 
rates named. The tone closed firm at the advance ona 
light business. The indications point to higher figures, 
unless the stock operations between London and New 
York become large again. So far as the foreign trade 
balance is concerned, it is running against us now. 
This week Mr. Brock, Chief of the Bureau of Statis- 
tics, has made public the figures for April, and they 
show an adverse merchandise balance of $8,400,- 
000; as we exported net in the same month 
$1,085,000 silver and %574,000 gold, the ac- 
tual adverse balance was only $6,741,000. The sub- 
joined statement is a summary of the movement since 
July 1 for six years, arranged in our usual form. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 





| MERCHANDISE. 



























































GOLD. SILVER. 

Ten | ease , 

Excess Excess Excess 
+Mos. pony Imports. of im se . of poet fol lof Ex- 

Exports) . : * |Imports. ; | ports. 
89-90(' $ , ts = s ! 8 $ + 
July.. | 52.258) 7 1,787/*19,520) 835) 5,282{ +4,.447| 2,622) 1,761] § 861 
Aug...| 59.725) 65,068| *5,343) 498 420 78, 4,220! 1,528; 2,701 
Sept...| 64,996) 53,686) 11,310) 2,407) 290) 2,117) 2,614) 1,390) 1,224 
Oct....| 97,828) $8,749 yen 797| 2,233) +1,.436) 4,137; 1,654! 2,483 
Nov...| °93.714) 58,995) 34,719! 1,774] 576] 1,198] 3,824| 2,396) 1,426 
Dec....| 96,901! 59,898; 37,003; 1,305) 313 992} 822} 2,579) 1,343 
Jan....| 95,212) 63,223: 11,989] 1,057] 461 596| 3,147| 1,405) 1,742 
Feb...| 70.477) 63,259} 7,218] 1,476] 1,170 306} 2,307} 1,079; 1,226 
March} 92,626 67,170! 5,456] 1,822) 1.457 165} 3,122) 1,191) 1,931 
April .) 63,496) 71,896' *S8,400 478} 1,052 4574) 2,659) 1,574; 1,085 
Total (947.233 643,731 103502)12,249'4 3,254) +1,005, 32,48) | 16,557; 15,924 
SS-S9!641.968/615,188| 26,780] 8.872 28,376/+19.504|28,98: | 15,348) 14.646 
$7-SS'604,211 600.554| 3687/4332) 7,345) 35.977) 23.45: | 13,452 10.001 
86-87 624.980 572,422] 52,567|41.501| §,785| $2.716)22,62 14.804 7,730 
85-86' 569.517 528.352) 41.165 |20.232 27,177) +6,945 25,58! | 15,417/10,172 
RA-N5) G44 695 AVP 530) 16°2.105'25 897! @.342) 19,555'-27.97 | 15.010'12.96 
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For the ten months it will be seen the record 
still compares well with previous years. But imports 
are likely to be large during the coming three or four 
months in anticipation of the new tariff regulations, 
which most likely will keep the trade conditions less 
favorable than a year ago until at least the amended 
tariff goes into operation. 

We showed last week that the condition of the anth- 
racite coal trade had been improved in the fact that the 
low prices prevailing had induced consumers and retail 
dealers to lay in large supplies, with the effect that 
stocks at tidewater points had greatly diminished. This 
week we have had further evidence of the improve- 
ment. The sales agents of the different companies 
held a meeting and agreed upon an advance in prices. 
Furthermore, the April returns of some of the 
anthracite coal carriers have been received, showing 
improved results as compared with last year in the case 
of both gross and net earnings. Thusthe Philadelphia 
& Reading reports an increase of almost $300,000 ($295,- 
470) in the gross receipts on its railroad lines, and of 
$177,437 in net receipts. The Central of New Jersey 
on its part has gained nearly $100,000 ($99,475) in 
gross earnings and $43,834 in net. Then the Summit 
Branch and Lykens Valley (coal companies controlled 
by the Pennsylvania Railroad) also show for the same 
month very much better results than a year ago. 

But the coal companies in their returns merely 
reflect the growing activity of general trade. For the 
April figures of a great many other companies have 
come to hand this week, and these make an even more 
strikingly favorable comparison. In fact, accustomed 
as we have become to seeing large and heavy improve- 
ment, the extent of the gains for April is truly remark- 
able. For instance, there is the Union Pacific, which 
in the magnitude of its increase is outrivaling the 
Pennsylvania. ‘That road reports for April an addi- 
tion to its gross receipts of no less than $718,803; 
on account, however, of a very decided augmentation in 
expenses the increase in net is only $51,684. ‘Then | 
there is the Pennsylvania itself, which reports an in- 
crease of $586,987 in gross earnings, though, as in 
the other case, the gain in net is small, only $1,173— 
these figures covering merely the lines east of Pitts- 
burg and Erie directly operated. Among the Kastern 
lines not included in the results, and which also have 
greatly added to their last year’s totals, the Northern 
Central may be mentioned, with $131,776 gain in gross 
and $45,143 in net. 

Other companies are no less distinguished in the 
same way, and the most noteworthy fact with them is, 
that, unlike the Union Pacific and the Pennsylvania, 
net results as well as the gross make most satisfactory 
comparisons. ‘The Erie is both a trunk-line road and 
an important coal carrier. Its April figures indicate 
almost $400,000 increase ($392,024) in gross receipts 
and $155,017 in net. The Rome Watertown & Ogdens- 
burg is a comparatively small company, but shows 
$72,107 increase in gross and $35,640 in net. The 
Western New York & Pennsylvania is one of the bitu- 
minous coal roads running to Buffalo. It has $60,974 
gain in gross and $55,108 in net. Going further West, 
we have the Cleveland Cincinnati Chicago & St. Louis, 
or Big Four?’ with $90,721 increase in gross and $57,- 
075 in net. From the Northwestern section we have 
the Chicago Milwaukee & St. Paul which has enlarged 
its gross $179,435 and its net $57,559. The Chicago 
& Northwestern and the St. Paul & Omaha furnish 
only figures of gross—the one has gained $371,670, the 





other $87,491. ‘Taking the roads running to the North 
Pacific coast, we find that the Northern Pacific has bet- 
tered its gross in amount of $269,660 and its net in 
amount of $163,253, while the Canadian Pacific has 
added $91,091 to its gross and $2,490 toits net. In the 
Southwest, the Kansas City Fort Scott & Memphis 
reports a loss in net, but wholly on account of heavier 
expenses. In Mexico, the Mexican National has $21,884 
increase in gross and $30,743 in net. From the Southern 
section, the Norfolk & Western reports $121,172 
increase in gross and $30,020 in net, while from the 
New England section the New York & New England 
reports $59,739 increase in gross and $39,492 in net. 
The Fitchburg has gained $67,958 in gross, net not 
being stated. ‘Thus from all parts of the country 
the returns are of the most encouraging description. 
Indeed, the improvement is so large and general that 
we have thought it worth while to bring the results 
together in tabular form, including besides the roads 
mentioned above a few leading companies which 


reported in the weeks preceding. 


-——— Gross Earnings.—~ 


-——Net Earnings.—~ 





April, 1890. 1889. 1890, 1889. 

; $ $ $ by 
Pennsylvania........... 5,619,357 5,032,370 1,687,771 1,686,598 
Union Pacific........... 3,947,729 2,828,925 1,021,108 969,423 
N. Y. L. Erie & West... 2,345,757 1,953,733 779,513 624,496 
Baltimore & Ohio...... 1,971,316 1,632,135 537,102 396,951 
Central of New Jersey. 1,079,709 980,234 422,621 378,787 
Philadelphia & Reading 1,676,996 1,381,525 680,395 502,957 
Chicago Mil. & St. Paul. 1,998,966 1,819,531 536,331 478,772 
Northern Pacific..... ewe 1,923,073 1,653,413 823,779 660,526 
Canadian Pacific....... 1,228,518 1,137,427 406,672 404,182 
Cleve. Cin. Chic. &St.L. 1,093,347 1,002,627 369,303 312,228 
Illinois Central......... 1,076,326 972,840 138,926 293,13L 
Norfolk & Western..... 539,132 417,960 176,062 146,042 
Northern Central....... 556,946 25,171 155,344 110,201 
New York & New Eng. 481,852 422,113 165,328 125,836 
Rome Wat. & Ogd’sb’g.. 333,505 261,398 136,150 100,510 
Western N. Y. & Penn.. 307,541 246,566 109,453 54,344 
New York Ont. & West. 157,277 136,712 28,119 15,067 
Nashville Chatt. & St. L. 277,144 258,288 100,404 102,002 
Kan. C. Ft. 8S. & Mem . 371,314 342,257 84,315 100,152 
Mexican National..... « 315,760 293,876 65,332 34,589 








Total (20 roads).... 26,901,565 23,199,101 8,424,028 7,496,794 

It is a long time since the gains have been so uniform 
or so noteworthy. Out of the 20 roads above, only 
three show lower net, and in each case simply because 
of an augmentation in expenses. ‘The whole 20 have 
gained no less than $3,702,464 in gross and $927,234 in 
net. 

One effect of these steadily improving earnings is 
seen in the action taken this week by the “* Big Four” 
management. ‘That company, besides the regular 
quarterly payment of 14 per cent on its preferred 
shares, paid last January a dividend of 1} per cent on 
its common stock; now another 1} per cent is an- 
nounced, with 1 per cent extra, making 4 per cent 
altogether on that stock. For the ten months ending 
with April the company has a surplus over and above 
charges of $1,175,133, against $757,803 in the corre- 
sponding period of the year preceding—that is, the 
balance available for dividends was increased in these 
ten months over $417,000. A meeting of shareholders 
has been called to authorize an increase of 43 million 
dollars in the common stock of the company, to sanction 
the purchase of the main line of the St. Louis Alton 
& Terre Haute, and to act on various other similar 
propositions. 





We have referred above to the large gain ($586,987) 
in the gross earnings of the eastern lines of the Penn- 
sylvyania system. ‘This follows not only equally large 
gains in the months preceding, but aiso very heavy 
gains in the corresponding month of several previous 
years. As compared with April two years ago the in- 
crease is almost a million dollars; as compared with 
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April three years ago it is over 1} millions, and as com- 
pared with 1886 it is over 1$ millions. The addition 
to net earnings the present year we have seen was only 
trifling, but the comparison in this respect is still more 
striking when extended over a series of years. Since 
1885 the April gross receipts have been enlarged 
$1,915,000, but the net only $415,000. The result is 
the same if we take the aggregates for the four months 
ending with April. In this period, gross since 1885 
have been increased about 74 million dollars, but net 
only 13 millions. Here is our table in the usual form. 












































LINES EAST OF | 4890, 1889. 1888, | 1887. 1886. 1885. 
PITTSDURG. 
April. $ $ . tw | a ek 
Gross earnings..... 5,619,357! 5,032,370) 4,650,045 4,342,834 8,862,617 3,704,890 
Operat’s expenses.| 3,931,586, 3,345,772, 8,097,426, 2,991,951) 2,541,753, 2,431,942 
Net earnings... 1,687,771) 1,686,598 1,552,619 1,350,883. 1,320,864 1,272,918 
Western lines...... +4035, —16 170 +5,238 +73,102 +38, 501, —45,895 
Result... ......! 1,691,006' 1,670,419 1,557,857, 1,423,985, 1,359,455, 1,227,053 
Jan. 1 to April 30. | 
Gross earnings..... 21,083,475) 18,778,408 17,750,040] 16,593,826 14,735,483, 13,693,486 
Operat’g expenses. 15, 047,256 '13,030,472 12,342,606) 11,212, "495! 9,889,694) 9,438,366 
Net earnings... 6 6,036,219] 5,747,936, 5,407,434! 5,381,331 4,845,789' 4,255,120 
Western lines......| +55,325| —201,023| —145,719, +444,230, —129 879| —373,090 
: | ee 
Result.......... 3,001,544! 5,546,013| 6,261,715| 5,825,561) 4,715, 910, 3,877,030 








It will be observed from the above that the Western 
lines show an improvement in net for the four months, 
as compared with last year, of $256,348, which added 
to the $288,203 gain on the Eastern lines, makes the 
improvement for the whole system $544,631. 

Quite a little progress has been made this week 
in the adjustment of rate disturbances in various parts 
of the country. In the case of passenger matters, a 
definite and complete settlement would appear to have 
been reached, and the passenger rate war west of Chi- 
cago will therefore soon be a thing of the past. The 
step is a very important one, for passenger tariffs had 
recently got down to ruinously low figures, and 
the difficulty was gradually spreading, so that it cov- 
ered a large area of territory. Rates between Chicago 
and St. Paul and between Chicago and Kansas City 
and Missouri River points, have been ordered restored 
June 9 to the basis in effect on December 31. This, it 
is expected, will be immediately followed by an order 
restoring passenger rates west of the Missouri River, to 
points in Kansasand Colorado, since the trouble in that 
case was related to that between Chicago and Kansas 
City, and Mr. Gould and the other parties interested 
have all given their consent to an advance. Further- 
more, the effect of these restorations will also 
be to correct the slight disturbances in passenger 
rates which had developed from St. Louis eastward. 
In freight matters, too, some encouraging steps have 
been taken. There was a fuli meeting of members of 
the trunk-line association and representatives of the 
lake steamship lines, at which quite unexpected har- 
“mony prevailed, and it was unanimously agreed to re- 
store both all-rail and lake-and-rail rates west-bound 
from the seaboard to St. Paul. The effort to restore 
east-bound rates from Chicago on the two classes of 
freight—grain and provisions—where reductions were 
recently made, was not successful, but the action on 
west-bound freight ought to be very far-reaching. It 
should facilitate a settlement of tariffs between Chicago 
and St. Paul, &c., which are now on a low basis. 

Notwithstanding the wonderfully favorable returns 
of earnings, as noted above, and notwithstanding also 
the progress made in settling up the rate disturbances 
in the West, the stock market this week has been very 
much depressed, and prices have experienced a sharp 
break—such a break as hardly seemed possible in the 
buoyancy prevailing a short time ago. Tuere is no ex- 





pianation for the decline except that the tumble in 


Chicago Gas and Sugar Trust seems to have 
demoralized the whole market. Early in the 
week there was evidence of a less con- 
fident tone. Considerable realizing was taking 


place, buyers were for the moment holding off, 
and operators for a decline were making demonstra- 
tions against the market. At such atime the erratic 
fluctuations in Sugar Trust proved especially damaging. 
When, therefore, on Wednesday the announcement 
came that a receiver for the Chicago Gas Trust had 
been appointed, and Gas stock dropped some 7 or 8 
points, and Sugar Trust followed suit, the whole mar- 
ket seemed to be in a state of collapse. The news that 
an agreement to advance passenger rates had been made 
by the Western roads had a temporary sustaining effect 
and was relied upon to give tone and strength to the 
market on Thursday—yesterday (Friday) being Decora- 
tion Day and a holiday. Instead of that, Gas stock 
showed considerable steadiness, while railroad stocks 
took a further and very pronounced turn downward, 
Sugar Trust also again being conspicuous for a sharp 
plunge towards lower prices. Railroad conditions 
present a decidedly encouraging aspect and there is no 
reason why the railroad stock and bond market should 
be continually affected by the erratic fluctuations in the 
Trust stocks. Sooner or later the public will learn to 
discriminate between the two. Lake Shore and some 
other Vanderbilt properties have been an exception to 
the rule of decline this week, and close higher than a 
week ago. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. : 

















Week Ending May 30, 1890. EK Received by | Shipped by Net Interior 
N.Y. Banks.|N.Y. Banks Movement. 
BE eyecvnncces ccanasenccesnncen | $3,014,000] $990,000/ Gain. $2,024,000 
BORE. .ncccccccce ccccccccccccccccsccces 200,000 400,009) Loss. 2:10,000 
T. tal gold and legalt nders....' $3,214,000) $1,390,000 Gain. $1,824,000 











Taking the foregoing in connection with the Sub- 
Treasury operations the result is as below. 








{ 
Outof | Net Chingein 
Banks. | Bank Holdings. 


Banks Interior Movement, asabove, $3,214,000) $1,390,000 Gain. $1,824,000 
Sub-Treasury operations ........... 7,400,000; 8,700,000 Loss. 1,300,000 


Total gold and legal tenders. ... $10,614,000/$10,090,000'Gain. $524,000 
The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 


| Into 


Week Ending May 30, 1890. 
Banks. 









































May 29, 1890. May 30, 1889. 
- Banks of 
Gold. | Silver. Total. Gold. Silver. Total. 
._ | = £ fa £ 
England... 21,755,136 .......... 21,755,136, 23,238, 189, 23,238,189 
France......... 52,323, 900 50,817,000; 103,140,000; 41,325, 000 50, 016 000 91,340,000 
Germany.. | 28,561,334 14,280,666; 42,812,000) 31,964,667, 15,982,333) 47,947,000 
Aust.-Hune’ y.| 5,509,000 16,312,000) 21,821,000; 5,446,000 15,667,000) 21,113,000 
Netherlands... 4,735,000, 5,737,000; 10,472,000) 5,48), 000, 6,685,000) 12,165,000 
Nat. Belgium. ’ 2,791, 000 1,3 396, 000) 4,187,000} 2 815, 000; 14 1 407, 000 _ 4,222,000 
Tot. this week 115,674, 470 Py 3542, 666 204,217,138, 110,268,856 89,756,333 200,025,189 
Tot. prev. w’k.'115,862,058 88,471,660/204,335,724) 110,273,396 89,751,000 | 200,024,396 


The Assay Office paid $235,213 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Custom House. 















































Oonsisting of— 
mate. Duties. Gold | U. 8. | Gold Silver Oer- 
; Notes. Oertific’s. | tificates. 

ap | ED oom — — ——— 

May 23 $386,548 45 $180, 311.950, $37,100 $11,900 
> es. 251,562 41¢ 505. 15,30, 33,870 10,530 
“ 26., 423,537 20 25), 16,030, 33.640) 11,750 
“ ¢7.| 533,51033|/ 1,270/ 14,990 59,900, 11,030 
“ 28. 458,935 06 1,660 10,950 3,500 11,850 
* 20. 461,936 82 25 8,950, 52,330) 5,750 
Tatal. | ‘®2.521.080 27 R4,.190 272. 1AM 2959 32Nn0 %62,830 
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THE RECUPERATION OF ATCHISON. 


_It would be difficult to find in American railroad 
history a parallel to the wonderful and sudden transfor- 
mation which has been effected in Atchison affairs 
within a short space of time. The impression that the 
occurrence has made on the, public mind is 
seen in the free and _ general praise bestowed 
on those who have been chiefly instrumental 
in bringing about the change. So great indeed has 
been the success attending the effort that in speaking 
with regard to it one is at a loss for a statement of the 
case which to those not familiar with the facts shall not 
seem extravagant. With the utmost disposition, how- 
ever, to be moderate in expression, the least that can 
be said is that the work accomplished merits the 
public’s heartiest congratulations. 

There have been successful reorganizations before- 
But this one was unique in both manner and method. 
In the short time required for its execution, in the 
novelty and justness of the method for apportioning 
the new securities among the holders of the old, in the 
size and extent of the undertaking and the diversity of 
interests involved, in the small amount of expenses 
entailed, and in various other ways, the scheme will 
always be memorable. But it was not alone that the 
finances of the concern were completely rehabilitated 
as the result of this arrangement. That was much, but 
not all. ‘There was a change in the personnel of the 
management, permitting of the carrying out of new 
ideas and removing discordant elements which tended 
to interfere with the smooth working of the force of 
employees. Under ordinary circumstances some effort 
would have been required to take this latter step, since 
the old management had been very prominently identi- 
fied with the growth and development of the property, 
and undoubtedly stood high in public estimation. But 
a change was imperative to secure the fruitsof the new 
policy, and hence it was made. The result has justified 
all that was claimed for it. 

What has followed is seen in the wonderful expansion 

in the earnings of the system and the great appreciation 
in the market value of the securities. Of course the 
increase in earnings is not wholly owing to good man- 
agement. Large crops and fair rates have had much 
to do with it. But without good management the 
effects of these conditions could not have been secured 
to the company. And most assuredly the satisfactory 
net results which are being disclosed in current returns 
would not have been possible except for the vigilance 
and prudence and care which those in control of the 
property have diligently exercised. 
_ As an economic and industrial fact, none the less 
than as a railroad event of importance, the growth 
which has occurred in the system’s earnings is signifi- 
cant. It shows that the great recuperative power, so 
often noticed as acharacteristic of United States indus- 
tries, extends to the section of country through which 
the Atchison’s lines run. Indeed, the illustration is 
very striking in the Atchison case. After several suc- 
cessive poor crops, the outlook did not appear very 
encouraging, and those who based their ideas on these 
unfavorable conditions, took a very gloomy view of the 
situation. But it needed only last year’s good crops to 
bring about a complete change and show how much 
traffic the territory was capable of providing. In that 
sense the gain in the Atchison’s earnings is especially 
interesting. Thecontrast with the corresponding period 
jast year is most noteworthy. Here are the figures: 





———— 


Gross earnings July 1, ’°39, to March 31, ’90 (7,110 miles).. $22,833,277 
Gross earnings July 1, ’88, to March 31,’89 (7,115 miles).. 20,943,093 





ID III, ck cs deve ccncucscasdcvowsecsetec $1,890,184 
es a tbbassenedancscubiundenk 360,910 
Increase two weeks of May..................0--s0-e0- aati 290,027 

EE LT SE eee 


‘l'hus the increase for the ten months and two weeks 
from the 1st of last July to the middle of the present 
month reaches over 24 million dollars. And this has 
come, not from a larger mileage, but. from a mileage 
slightly less than in the year preceding. Latterly, too, 
earnings have been increasing at a progressive rate, the 
gain for the first two weeks of May being 30 per cent. 

While this illustrates the growth of the company’s 
business, to see the effects of good management we 
must look at the net earnings. In that case we have 
the figures as yet only to the end of March, but the 
contrast is even more noteworthy than that on the gross 
earnings. ‘The comparison is as follows. 


Net earnings July 1, 1889, to March 31, 1890................ $7,888,931 
Net earnings July 1, 1888, to March 31, 1889................ 5,419,605 
I .. ..... . cnnscccmnessocbennenssasenens $2,469,326 


Here we have an increase for nine months of $2,469,- 
326, or 45 per cent. In gross for the same nine 
months the increase we have seen was only $1,890,184, 
so that on larger gross receipts expenses were actually 
diminished. Some adverse comment has been made 
on this. The character of the management ought to 
be proof against the suspicion that undue economy 
was being practiced and that the property was being 
allowed to deteriorate. The reason for the smaller 
expenses would seem to be found in the fact that the 
expenses of the previous year had been very large. 
Even after the reduction the current year, the ratio of 
expenses to earnings stands above 65 per cent (65°45), 
and at that figure certainly there ought to be no danger 
of the road’s running down, especially considering that 
it was previously kept in good repair. 

It will be observed that net earnings for the nine 
months in the current fiscal year stand at $7,888,931. 
Under the reorganization scheme the obligatory charges 
were figured at $7,352,390, including the interest on 
the new firsts and all taxes and rentals. In other 
words, in the nine months to March 31 the system 
earned net half a million dollars more than the entire 
year’s fixed charges. The remaining three months are 
pretty good months, and it seems not unlikely that the 
result for the full year will be net earnings close to 11 
million dollars. And besides the income from the 
operation of the road there will be some income from 
outside sources—probably several hundred thousand 
dollars, though the precise amount is difficult to 
determine. A full year’s interest on the 80 
millions of incomes, 1? millions of which are 
not yet out, would call for $4,000,000. Adding this to 
the $7,352,390 of obligatory charges and the total 
requirements, including interest on the incomes, is $11,- 
352,390. This amount, therefore, on the basis of the 
above calculations there is a prospect that the system 
will earn in full. And what a wonderful change this 
will be!—a change from earnings a short while ago 
barely sufficient to meet the obligatory charges to a 
point where not only these charges, but full interest on 
the incomes, is earned. It is proper to add, however, 
that in the current year it is not necessary to earn 
twelve months’ interest on the incomes, as by the reor- 
ganization scheme interest on all the various issues of 
bonds was adjusted to October 1, 1889, leaving only 
nine months’ interest, or 33 per cent, to accrue on the 
incomes to July 1: 
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It is not surprising that as the result of this great 
improvement in earnings and the changed financial 
condition of the company, and of the good manage- 
ment which both reflect, there should have been a most 
marked appreciation in the value of all the company’s 
securities. Just preceding the publication of the reor- 
ganization plan—that is, on Oct. 10, 1889—the price of 
the stock was 264. To-day we find it 472. In the case 
of the bonds the appreciation has been just as decided. 
For the purpose of pointing the contrast between now 
and then, it is only necessary to note the position of a 
holder of one of the old high grade securities, say the 
Atchison Ist mortgage 7s, and the position of a holder 
of one of the securities of inferior grade, say the 
Gulf Colorado & Santa Fe 2ds. The account on the 
Atchison 1st mortgage 7s would stand about as follows. 
Oct., 1889—Value of $1,000 bond at 110............ .....--+. $1,100 00 
May, 1890—Value of securities received in exchange— 

PO ett riasvnsncnvenvarnscetl $957 O 
520 incomes & 68............00c00s00. 353 60— 1,310 LO 60 
TT ae LT NS Pe ~ $210 60 60 

The advance is $210, or over 21 points. Taking now 
the Gulf seconds, the result is even more striking, 

Oct., 1889—Value of a $1,000 bond @ 65................ cee $650 00 


May, 1890—Value of securities received in exchange— 
Tn inicciemieeohenanitihuaell $261 
SO GOED OB GB. cccccoccccccccccseve 652 30— 913 80 

Advance on a $1,000 bond. $263 80 
' An investor holding $10,000 of the bonds could real- 
ize to-day on his investment in this latter case $2,638 
more than he could have realized last October, and in 
the first case mentioned $2,106 more. 

In whatever way Atchison’s affairs are considered, 
therefore, improvement is the chief and noteworthy 
feature. To such a record the perfecting and solidifying 
of the system through the absorption of the St. Louis & 
San Francisco comes as a fitting close. The advantages to 
accrue from this absorption may be briefly summarized as 
follows: (1) It gives the Atchison a line to St. Louis; 
(2) it gives it entire instead of only half control of the 
Atlantic & Pacific; (3) it will allow of the develop- 
ment of the Atlantic & Pacific’s traffic through the 
building of branches and in other ways; (4) it will 
allow the Atchison to conduct business over the short- 
est and therefore the cheapest routes, especially in the 
case of Texas business—long and circuitous routes 
having previously been necessary in some cases; (5) it 
will allow of a saving in expenses through a consolida- 
tion of management and offices; (6) it will give to the 
Atchison the opportunity of getting its supply of rail- 
road ties cheaply, there being very good timber in the 
San Francisco territory, which, as the land is cleared for 
settlement, will furnish a full supply of ties; and, 
finally, the acquisition of the San Francisco will remove 
the friction previously existing between it and the 
Atchison, and strengthen and increase the Atchison’s 
hold in the Southwest. 

It is well to note that in the purchase of the San 
Francisco the Atchison managers have followed the 
same conservative course which distinguished their 
reorganization scheme. The Atchison fixed charges 
are not increased at all. The purchase is paid for 
with Atchison stock. When the exchange has been fully 
completed, the Atchison will hold 254 million dollars of 
the common and preferred stock of the San Francisco 
—in fact all the stock except the 44 million dollars of 
1st preferred shares, which are left as they are—and 
owning this stock it will get any return that the San 
Francisco Company may be able to make over and above 
the dividend on the Ist preferred shares. At present 4 








per cent is being paid on these shares, and on the basis 
of last year’s income 6 per cent is being earned on 








them. ‘Their full preference would entitle them to 7 
per cent. 

As by reason of its large mileage the Atchison can 
throw an immense amount of traffic over the San Fran- 
cisco, there could be no doubt that the investment 
would yield a return from the beginning except for one 
circumstance, namely the San Francisco’s connection 
with the Atlantic & Pacific. The Atlantic & Pacific 
falls far short of earning its own fixed charges, and has 
to rely upon the Atchison and the San Francisco to 
make the necessary advances to cover the deficiency. 
These advances are repayable, and therefore the San 
Francisco Company has not charged them against earn- 
ings. But the Atchison under the reorganization has 
followed the plan of including one-half of the Atlantic 
& Pacific’s charges in its own charges, the figures used 
above being on that basis, and it is possible that they 
will pursue the same course in the case of the San Fran- 
cisco. Such a policy might defer a return on the 
Atchison holdings of San Francisco stock, notwith- 
standing the large amount of extra business furnished 
by the Atchison, and notwithstanding also that Atlan- 
tic & Pacific earnings are now improving very decidedly. 
But whether or not the purchase of the San Francisco 
yields an immediate direct return, the benefits to result 
from the acquisition, as set out above, show how desira- 
ble and commendable it is. Under it the Atchison’s 
future is made more certain and secure. 








A PRACTICAL POLITICAL ECONOMY.* 


Political Economy—a clumsy and rather misleading 
term, by the way, and to be tolerated only because no 
alternative has been suggested, short of an unmanage- 
able circumlocution—is generally deemed the dismal 
science, even by those who have not heard it called so. 
It is supposed to deal with unpleasant subjects and to 
lead to unpleasant conclusions ; to be peculiarly unin- 
teresting, and to have only distant relations to actual 
affairs. The average legislator would almost scorn to 
be thought on more than speaking terms with it, for he 
regards it as rather unpatriotic and un-American, even 
if it has not been bred and sent out by England ; he 
counts it fit for professors in colleges and other closet- 
theorists, whom he considers very decent people and 
not without some utility as exercisers of the powers of 
the mind, if they would only understand their place 
and not keep coming out of their closets and trying to 
meddle with production, exchanges, currency, etc., 
which are matters to be understood only by practical 
men of affairs. The American citizen generally agrees 
with the average legislator, and he thinks (for example) 
that it makes no difference whether the article fur- 
nished him as money be one thing or another, provided 
he can get hold of enough of it; as for Political 
Economy, he has heard the term somewhere, without 
having any idea about it more definite than that it is, 
like “abroad,” something to which we in America owe 
no responsibility and with which we may better have 
nothing ‘‘ to do.” 

All this is a product of our newness as a nation and of 
the ever dangerous richness of our natural endowment. 
We “travel upon” that endowment, and because 
nothing has stopped our national ‘‘boom” we fail to 
perceive that anything tends to hinder it. In no other 
nation under the sun could the notion that the Govern- 


* The Working Principles of Political Economy ina New and Practical 
Form. A Book for Beginners. By 8. M. Macvane, McLean Professor 
of History in Harvard College. New York, 1890: Effingham, Maynard 
& Co, 
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ment bears its own expenses, out of some unexplained 
and indefinable “‘ wealth” of its own, have obtained 
fora moment. But taxes are not levied on us Ameri- 
cans; full crops here and short crops for the rest of the 
world are part of our dowry; new crudeness in legisla- 
tion we take up and bear with such elastic lightness 
that folly and wisdom are one,—like the strong man 
who misuses himself and lightly declares that nothing 
hurts him, it seems to be so because there are no eyil 
consequences which we cannot avoid ascribing to our 
own recklessness. It is not strange, therefore that 
crudities, which those of us who are closet-theorist 
enough to look into Political Economy think ought 
not to deceive a bright schoolboy, obtain acceptance— 
as, for instance, that anything which Congress 
ordains shall be as good money as there is in 
the world becomes such, or that we can perma- 
nently sell goods to other nations and take pay 
only from their gold. Our faith in the potency of 
legislation, our notion that the unwritten laws which 
govern ‘‘abroa’” have no jurisdiction here, and our 
belief that we can do anything we choose without being 
sensibly made to suffer by it—these three, which con- 
stitute our great national peculiarity, might be fittingly 
expressed by saying that this is the ‘ Fiat” country 
among all civilized countries on the globe. 

What is Political Economy? Without going to the 
dictionary for a definition, it is the study of man 
organized in civil society in all his operations of pro- 
ducing and exchanging. Nearly 3,000 years ago a wise 
man wrote that because sentence against an evil work is 
not executed speedily, therefore the heart of the sons of 
men is fully set in them to do evil. This is still true, 
and applicable to economic mistakes as well as moral 
evils. The laws of trade and currency are as rigid and 
inexorable as the physical laws, and all we can gain here 
is delay, not exemption. For instance, ‘‘Gresham’s 
‘‘law” is as certain as that of gravitation; but when, 
after twelve years of delay in its execution, the majority 
in Congress threaten us with an unrestricted flood of 
silver, shall we suppose they think that such laws can 
be repealed by statute, or that they do not realize there 
is any such thing as economic laws? 

Probably the latter. Hence it is high time Political 
Economy were made a study everywhere in the United 
States, and we quite agree with Prof. Macvane’s opinion 
that a happy reform in education would be to devote 
to intelligent study of elementary economics ‘a portion 
‘of the time that is now spert by our youth over 
‘*barren puzzles in percentage and the arid subtleties 
‘of formal grammar;” we could give this the more 
emphasis because everything now goes to show the great 
working value of specialty and practical studies. His 
book, in size and manner, is fit for a text-book, and one 
cannot help wishing it could be used as such in a night 
school in Washington and every State capital during 
Session time, with every legislator obliged to attend. 
He opens his preface by saying that his aim has been 
**to give, in small compass, a sufficient view of economic 
*¢ doctrine for the ordinary needs of intelligent citizens.” 
Such elementary matters as that all trade is an exchange 
of goods for goods, and that money is merely the tool 
of exchanges instead of being per se valuable; that it 
is only balances instead of transactions which on any 
large scale require money; hence that increase in volume 
of transactions does not require anything like a propor- 
tionate increase in volume of currency; that dull trade 
and trouble do not come from lack of money, but from 
lack of confidence; that inconvertible paper can never 





be anything but a debauch; that there is no more 
reason why the Government should favor the producers 
of silver by buying it and storing it out of funds 
collected from the public than why the same favor 
should be extended to pig iron, peanuts, potatoes or 
any other merchandise—such matters would appear ag 
they are, to all who are not mentally incapables,upon a 
little study beneath the surface, as, for instance, to go 
beyond the fact of the universal desire for money to 
the reason for that desire. 

In his treatment of the precious metals, of banking, 
of inconvertible paper (which he happily calls ‘‘a 
‘*squalid imitation” of bank currency), and of “ notes 
‘‘secured by pledge of property,” Mr. Macvane leaves 
nothing to be desired. It is noticeable, as a coinci- 
dence, that only very recently a Senator from the dis- 
tinctively sound-money State of California introduced 
a bill providing for a legal tender issue as aloan upon 
farm lands—a proposition about as idle to seriously 
discuss in this journal as to give reasons why we 
ought not to set at putting out one another’s eyes. On 
these subjects, which are among those of most practical 
importance to the nation at present, Mr. Macvane holds 
himself in no restraint; but when he comes to “the 
‘‘question of protection and free trade,” he is other- 
wise, because ‘‘ so long as the tariff is a political issue it 
‘¢ seems only fair that a book intended in part for use in 
‘‘high schools should contain nothing offensive to 
‘‘ either of the great parties into which our citizens are 
‘‘ divided.” So he has “simply tried to indicate the 
‘* rrounds of controversy,” and although his reserve be 
commendable for being prudential, it impairs the value 
of his treatment of his subject. For example, he fails 
to set forth the fact that a tariff, to the extent that it is 
protective, works like a blockade by ships, in both 
directions. Because it is no more possible for a nation 
than for an individual to buy goods except with goods, 
and this is not a question of profit so much as of neces- 
sity. When England cannot use her goods (or those 
she buys elsewhere) to pay for the food of the United 
States the tendency of that circumstance is to 
induce her to buy food of some other countries, 
though it cost more. Nothing in political economy is 
more elementary than this, which Mr. Macvane leaves 
out of his presentation. Yet, perhaps, we ought to 
add, in justice to him, that he wrote some months ago, 
and did not foresee the situation to-day in Washington, 
where a tariff bill threatens to pass which makes no 
issue between free trade and protection, but would run 
by swift strides to prohibition itself, while few realize 
(and nobody rises to point out) that what kills import- 
ing must kill exporting. 

However, albeit we could criticise Mr. Macvane inci- 
dentally upon matters not essential to his purpose, we 
prefer to commend his book for its compactness, its 
orderly manner and its clearness of style. Political 
Economy, as he says, is too complex and at some points 
too elusive to admit of a treatment at once easy and 
adequate; but he certainly attains his hope of being 
found “‘clear and instructive by those who shall give 
‘¢ time to the study of it;” and although we cannot feel 
sanguine about those sorely-needed night schools we 
have mentioned, we can wish every American citizen 
would study this or some equivalent little treatise. 





ADVANCING RaTES.—The general passenger agents of the 
Western railroads met at Chicago May 29 and agreed to re 
store passenger rates on June 9 to the _ basis in effect on Dec, 
31, sles to such tariff changes as have been made by the 
Trans-Missouri Association since that time, 
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A HISTORY OF MODERN EUROPE. By C. A. Fyffe, } M. A. CASSELL & Co. 
(LIMITED.) New York & London, 1890. 

This is the third volume of Mr. Fyffe’s very able and very 
useful work. In the three volumes he has completed the task 
which he assigned himself only a few years ago, and has 
brought down the history of Europe from the fall of the First 
Napoleon in 1815 to the close of the Russo-Turkish war and 
the Treaty of Berlin. Alison’s Europe has been the standard 
work for over a generation on the general subject; but Alison’s 
work is voluminous and necessarily discursive. It stops short 
with the advent to power of Louis Napoleon. The most inter- 
esting part of European history for the men of the present 
period is thus untouched by him, In the interval between 


the advent of Napoleon and the present, we have had the 


Crimean war, the war for Italian unity, the war between 


Austria and Prussia, the Franco German way and the war | 
These are the | 
wars which have given form and character to modern Europe. | 


between Russia and Turkey in the Balkans. 


There was room, therefore, fora fresh history on a somewhat 
extended scale. We have had several single volume histories 


giving facts and results in a condensed form:—notably a 


volume in the students’ series by Mr. Richard Lodge, M. A., of 
Oxford; a general history by Professor Fisher, of Yale. 
College, and a well informed and well arranged German | 
volume by Prof. Wilhelm Muller, 


Some of these volumes cover longer, some shorter periods; | 


but they are all fairly reliable as to facts and figures, and they | 


bring events to the close of the last Russian war with Turkey. 

They are wanting, however, in detail. Good enough for hasty 
reference, they are unsatisfactory to the historical student 
who is ix quest of the springs of action, the right and the 
wrong in policy, and the relations sustained by the accom- 
plished results to human progress. 

Mr. Fyffe’s history does not partake largely of the character 
of a philosophical history. Not that there is any evidence 
that the ability is wanting ; for his purposes are clear and his 
judgments are sound. But philosophy is not his object. Nor 
must any one go to Mr. Fyffe’s work for any elaborate des- 
criptions of battle scenes. His aim has been from first to last to 
give his readers a clear, full, well-connected narrative, with- 
out any unnecessary digressions in regard to men, measures, 
or the grand and picturesque encounters of the battlefield. 

In the opening chapters of the volume now before us, the 
author deals with the popular uprisings in 1848, and the con- 
sequent struggles with so-called legitimate authority, which 
lasted down through 1849. We have clear and succinct ac- 
counts of the movement for independence in Hungary, and of 
the movement for unity and independence in Italy, with the 
early successes and final defeat of each. Details are given of 
the uprisings in Vienna, in Berlin, in Baden, in Paris, and at 
Rome. Everywhere except in France the revolution was put 
down. In France its fruit remained first in the form of a re- 
public, and secondly in the form of a restored empire with a 
Bonaparte at its head. 

Mr. Fyffe has not anything new to tell us about the Crimean 
War. It was in no case a necessity, if we refuse to regard the 
persenal needs of Louis Napoleon. He had restored the Em- 
pire. He had re-established the throne of his uncle. What he 
further needed was consolidation. A great war, successfully 
conducted, would accomplish his purpose. The position which 
Russia had assumed in the Danubian principalities furnished 
the opportunity. An attack upon Russia’s strongholds in the 
Crimea was suggested to England by Napoleon. The bait 
took. Lord Palmerston, whose policy was to effectively shut 
Russia out of the Black Sea, and thus make Constantinople 
doubly secure, was captivated with the idea. The treaty was 
signed; war was proclaimed. Russia was not slow to abandon 
the principalities; but although the originai difficulty was now 
removed the struggle went on. It was a bloody and destruc- 
tive war to all concerned, but it served Louis Napoleon’s pur- 
pose. It brought back to the restored empire the prestige of 
victory. It revived faith in the name of Bonaparte. 

The Treaty of Paris, Mr. Fyffe reminds us, enabled Palmer- 
ston to make a new concert of the Powers. But it did not 
make those things interests of Austria and Prussia which were 
not interests before. Thus, when in 1870 the French Empire 
fell, England stood alone as the Power concerned in maintain- 

ing the exclusion of Russia from the Euxine. This exclusion 











it could enforce no longer. Britain accepted what Europe 
would not resist; and below the slopes where lay the countless 
dead of three nations Sebastopol rose from its ruins and the 
ensigns of Russia floated once more over its ships of war. 

Space forbids us to follow Mr. Fyffe’s interesting accounts of 
the struggles which resulted in the unification of Italy, in the 
expulsion of Austria from the German Confederation, in the 
defeat and humilation of France, and the re-establishment of 
the German Empire, and in the last great but indecisive strug- 
gle in the east of Europe. Concerning this last the author has 
some decided opinions ; and he takes a hopeful view of the 
ultimate and complete success of Beaconsfield’s policy. We 
commend this volume to all who are desirous to have clear 
and intelligent views of the history of Europe during the last 
forty-two years. 











CRISES COMMERCIALES ET DE LEUR RETOUR PERIODIQUE EN FRANCE, 
EN ANGLETERRE ET AUX ETATS UNIs. Librairie Guillaumin et 
Cie., Rue Richelieu 14, Paris. 

We have received from the author, M. Clement Juglar, of 

Paris (Vice-President of the French Society of Political 


'Economy) a copy of the second edition of his work on Com- 


mercial Crises. It isa volume of 560 pages, and contains a 
number of charts showing the condition of the Bank of 


_ France during each year since 1833, and illustrating the 


_author’s remarks on the relation existing between the condi- 


which has been | tion of bank balance sheets and the commercial pros- 
translated and edited by Dr. Peters, of Philadelphia. | perity of a country at the same time. 


M. Juglar is 
one of the leading authorities of the world on 
the subject of which he _ writes, and it gives us 


pleasure to recommend to our readers a perusal of this 
volume. In sending the volume to us he states that this 
second edition, published after an interval of thirty years, 
confirms in every particular the conclusions reached in the 
first edition. The figures presented, instead of amounting to 
millions, now amount to thousands of millions, a fact adding 
to their scientific value; yet the changes follow the same law 
—the theatre is continually increasing in size, but the scenes 
are always the same. The determination of the periods of 
inflation and liquidation is reached by an examination of 
bank balance sheets, which increase or decrease in the same 
direction or in the contrary direction according to the 
period one is observing. The movement begins in one 
direction, continues during a= series of years until 
it is turned in the opposite direction, the period 
of prosperity being much longer than the period of 
liquidation. After the tables of bank balance sheets, M.. 
Juglar makes a study of the tables of prices, and these prices, 
he states, ‘‘ permit us to deduce the law which governs their 
oscillations. In spite of great inequalities in all the products, 
the prices, like the balance sheets, show—not without reactions 
to be sure—persistent movements of rise and fall.” Observing 
and analyzing all these facts has, he claims, already permitted 
his pointing out the end of the crisis of 1878, the approach of 
the crisis of 1882 two months before it took place, and the re- 
vival of business in 1886, a revival well confirmed by the ac- 
tivity of trade since that date. 

The work, which is divided into three parts, treats in the 
first part of the theory of commercial crises, in the second 
of their history, and in the third of their influence upon the 
economic condition of society. 











A HAND Book OF THE TARIFF, ON IMPORTS INTO THE UNITED STATES, 
THE FREE LIST, AND THE BOND AND WAREHOUSB SYSTEM NOW IN 
FORCE, WITH NOTES OF JUDICIAL DECISIONS AND DECISIONS OF 
THE SECRETARY OF THE TREASURY. By George Huntington 
Adams, of the New York Bar. BAKER, VOORHIS & Co., Publish- 
ers, New York,1890. Price $3 net; pp. 321. 

This work has just been issued from the press, and present, 
the full text of all the tariff acts now in force, both the 
schedules and rates of duty, and the adminjstrative part of the 
tariff, including the law upon entry, invoices, appraise- 
ment proceedings, appeals to the Collector and to the Secretary 
of the Treasury, and proceedings at law for the recovery back 
of duties paid. This book also contains besides an admirable 
alphabetical table of contents,‘ and index, in the forms of 
abstract and notes arranged under the section of the statute or 
the paragraph of the schedule to which each applies; all the 
decisions of the Secretary of the Treasury since 1868 upon 
classification, rate of duty drawbacks, the warehouse system, 
eniry appraisement; the procedure of disputed cases and all 
gestions that may arise respecting the general subject as wel 
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as the decisions of the Attorney General and_ the 
courts in customs cases. Up tothe present time there seems 
never to have been prepared a work so complete 
and comprehensive upon the subject of which it treats, as it 
embraces everything of interest to manufacturers and import- 
ers. To the lawyer who may be called to advise in customs 
cases, the work must prove almost invaluable, since it is not 
any ordinary law book, nor yet a text book, but one which 
gives the workings and the practice of the customs depart- 
ment of the United States. A cursory examination of the 
work shows its great utility, and we understand that it has 
met with much favor from the Treasury officials for its ac- 
curacy and completeness. The size and binding being in good 
form, the publishers should find no difficulty in disposing of 
so useful a work. 


—_ i — 








THE LABOR MOVEMENT IN AMERICA, 
New Yors : CROWELL & Co. 

This is a new edition, revised and somewhat enlarged, of a 
book which appeared some few years ago and which has been 
widely read in the interval. The author discourses skilfully 
and wisely on early American communism; on the growth of 
labor organizations, and their economical and educational 
value; on co-operation in America; on the beginnings of 
modern socialism on this side of the Atlantic, and on other 
kindred themes, The concluding chapter, entitled ‘‘ Reme- 
dies,” is suggestive, and reveals in a large degree the spirit of 
the Christian philosopher. The one new thing in this volume 
is an additional appendix on the ‘ Relation of Temperance 
Reform to the Labor Movement.” 


_ — 


By Richard T. Ely, PH. D. 








BANK OFFICERS, THEIR AUTHORITY, DUTY AND LIABILITY. By Albert 
8. Bolles, Antbor of BANKS AND THEIR DEPOSITORS, &c., L°cturer 
on Banking and Trusts in the Law Department of the University 
of the City of New York. THE HOMANS PUBLISHING Co., 251 
Broadway, New York. 

The author of this treatiseis Mr. Albert S, Bolles, who has price 
viously written a number of books on subjects relating to bank- 
ing and finance, The author remarks in his preface: ‘‘ I have 
tried to make a treatise that will be useful both to bankers and 
lawyers. To do this, however, the principles have been more 
fully illustrated and fortified by extracts from the opinions of 
the courts than would have been needful had the work been 
intended chiefly for members of the legal profession.” 

It is to be presumed that every intelligent bank officer will 
desire to possess a book of this character, which sets forth 
his duties and obligations as established by legal decisions, 








IMPORTS AND EXPORTS FOR APRIL. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of 








GOLD AND SILVER—COIN AND BULLION. 






































For the For the 4 For the 10 
month of | Months ended| Months ended 
April. April 3V. April 30. 
1889.—Exports—Gold— Dom...| $1 BT 10,822} $6,575,273; $24,482,473 
Foreign) 2,065,192) 3,668,613 3,893,905 
Total...... $3,176,014] $10,243,88+| $28,376,378 
Silver—Dom...} $2,130,135; $7,984, — $20,418,350 
Foreign) 1,497,672 3,756.64 __ 8,570,661 
, $3,627,807) $11,741, on ‘$28,989,011 
Total exports......... $6,803,821) $21,985,357) $57,365,389 
Imports—Gold ........- $-05,753} $2,952,518 rcttrr 
WEB sce cans 1,448,791 5,595,941; 15,343,404 
eee $2,254,544) $8,546,459 $24: ois 703 
Excess of imports over exports| $4,519,277| $13,438,898) $33,149,686 





TOTAL MERCHANDISE AND COIN AND BULLION. 





Excess of exports over imports 
Excess of imports over exports 


1889.—Exports—Domestic .... 
Foreign.....- 


Excess of exports over imports) 


$64,485,257, $287,019,721/$768,566,456 


2,721,464 


10,164,445 


24,402,336 





3 
5 
$67,206,7211$297, 184,166|$792,968,792 
73,947,311| 275,429,783) 672,537,086 














$6,740,590 


$60,752,999 
4,838,224 


$65,591,283) 
67,310,073] 





$21,754,383)|$120,431,706 


817,101 


$283,235,659 
270,941,504 








Excess of imports over exports' 


$12,294,155 


$271 ,418,558|$676,816,914 


22,516,300 


$699,333,214 
$639,403,292 


$59,929,922 








IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 






CUSTOMS 
TRICTS AND 
PORTS. 


APRIL, 1890. 





Imports. | Exports. 


Remaining in warehouse April 30, 1889 
Remaining in warehouse April 30, 1890 


IMPORTS. . 


EXPORTS. 





10 months ending 
April 30. 


1890. 


10 months ending 
Apri. 30. 





1889. 





1890. 


Risabeodtnacsesehenon $32,678,832 
. 30,507,954 

* Interior ports to which merchandise can be transported withou® 
appraisement, under act of June 10, 1880. 

+ Incomplete in the absence of law providing the means of collecting 
the statistics of exports to adjacent foreign territury by railroad cars 
and other land vehicles. 





BonetarysCo nimercial English Tews 





{From our own correspondent. | 
LONDON, Saturday, May 17, 1890. 
On Tuesday the Chancellor of the Exchequer paid off two 



























































April, 1890 and 1889, and for the four and ten months 

ending April 30, 1890, and 1889, as follows: 
MERCHANDISE. 
For the For the 4 For the 10 
month of | Months ended | NMonths ended 
April. April 30. April 30. 
1890.—Exports—Domestic..... $62,312,329|$277,824,1 24/8736,754,014 
Foreign ...... 1,183,261) 3,986,362 0 

EL. usevavecvesues: $63,495,590|#281,810,4861$747,232,981 

Pwacecacccannces: 71,805,496} 265,547,782) 643,730,639 

Excess of exports over imports] ............ $16,262,704'$103,502,342 

Excess of imports over exports! $8,399,906! ...... 2. eee! cee wee nee 

eaten meet veden ad | ,512,042 were yr er 916,091 

Foreign ...... 1,275 5,420 4,391,846 0,051, "734 

Wesdscscessudousée $58,787 ,462|$261,250,302 sear 967,825 

Imports. 4 65,555,529| 262,395,045 "615,187,589 

Excess of exports over imports) -........--.| -20.---.-0e. $26,780,236 

Excess of imports over exports} $6,768,067' $1,144,743, ............ 

. @OLD AND SILVER—COIN AND BULLION. 

1890.—Exports—Gold—Dom... $669,884; $1,450,626; $9,730,991 

Foreign 382,471 2,690,212 3,523,514 

Total...... $1,052,355} $4,140,838) $13,254,505 

Silver— Dom... v1. 503,044| $7,744,971) $22,081,451 

Forei 1,155 "732 3,487,871 10,399,855 

Tetal...... $2,658,776] $11,232,842) $32,181,306 

Total exports........- $3,711,131) $15,373,680) $45,735,811 

Imports—Gold.... ....- $478,353) $4,634,055) $12,249,560 

Silver ........ __ 1,573,462 5,247,946) 16,556, '887 

ha dutlccadactios $2,051,815) $9,882,001) $28,806,447 

Excess of exports over imports} $1,659.316} $5.491,679) #16,929,364 
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millions of Treasury bills which then matured. It would ap- 
pear from the Bank of England return, issued on Thursday, 
that four-fifths of these bills were held by the outside market, 
and only about one-fifth by the Bank of England. Further, 
nearly a quarter of a million sterling in gold was received from 
abroad, and about £135,000 in notes returned from the circula- 
tion. Consequently the supply of money in the outside mar- 
ket was increased during the week ended Wednesday night 
by over 13g millions. 

As a result rates have tended downwards all through the 
week, The rate of discount in the open market is now frac- 


tionally under 1% per cent, and though on Thursday, which. 


was pay-day on the Stock Exchange, there was a very strong 
demand for short loans, as much as 3 per cent having been paid, 
generally throughout the week the short rate of interest 
ranged from about 114 to 114 per cent. Asfurther evidence of 
the great ease, it may be observed that at the fortnightly set- 
tlement on the Stock Exchange, which began on Tuesday, 
Stock Exchange borrowers were able to obtain all the leans 
they wanted at from 214 to 294 per cent, | 
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Yet the Bank of England retains its rate of discount at 3 per 
cent. The Directors evidently still distrust the situation. It 
is true that the outflow to the internal circulation is not as 
large as had been expected. Evidently trade has not yet re- 
covered from the check given by the long monetary string- 
ency, and consequently trade requirements are not as large as 
heretofore they were thought likely to prove. It is also true 
that gold on balance continues to be received from abroad ; 
but while gold is coming from Portugal it is being sent to that 
country also, which indicates something abnormal in the 
movement. Further, there is a strong demand for the metal 
for Paris, which is likely to increase as the time for bringing 
out the funding loan draws near. Lastly, there is a general 
expectation that a large amount of gold will before long be 
sent to the Argentine Republic. The premium on the metal 
at Buenos Ayres has fluctuated this week between 135 and 145 
per cent. The tendency, therefore, seems to be upward once 
more. Confidence in the Government is destroyed, the diffi- 
culties of the speculators are exceedingly great, and the Gov- 
ernment feels it is necessary to obtain gold at whatever cost. 

The silver market has been steady and quiet this week. The 
price opened at 471¢d. per ounce and on Thursday advanced 
to 473¢d., and yesterday there was a further rise to 471¢d. 
For the moment there is little or nothing doing. The Indian 
banks have supplied themselves with all the means of remit- 
tance they require by their large purchases of India Council 
bills and telegraphic transfers, and for the time being are un- 
willing to buy the metal at the ruling prices. The American 
operators, who a little while ago were purchasing largely, 
have now suspended operations. But the market all the same 
is firm, and the expectation now is general here that a silver 
bill of some kind will be passed by Congress and that the 
price will rise very much higher. 

The market for American railroad securities is exceedingly 
strong, and prices continue to rise steadily; but there has not 
been that rushing in of the public which was expected. At 
the fortnightly settlement on the Stock Excharge, which began 
on Tuesday, it was shown clearly that the account open for 
the rise has been largely increased during the fortnight pre- 
ceding, yet it had not been dangerously so, for continuation 
rates in the American market averaged about 314 per cent. 
There is evidently room, therefore, for a great increase in 
speculation, and yet the principal operators here are deterred 
from increasing their risks, largely by the fact that the rise 
since it began has been so rapid, so continuous, and almost so 
unbroken. Had there been sharper reactions there would 
doubtless have been a very much more active market here. 
But the rise in prices has been such that those operators who 
did not buy largely at the beginning have been afraid to follow 
the market. Practically, therefore, the market is still, as it 
has been for so long a time, led by New York. In one or two 
stocks there may be action taken in London, but practically, 
speaking of the market generally, there is no initiative here. 
Yet the general opinion is that the rise will not merely be 
maintained, but will be carried further, and will extend to 
stocks which have not as yet been affected much. 

Silver securities of all kind, and the securities of silver-using 
countries, have alsorisen very sharply. There has, for example, 
been a marked recovery in Indian rupee paper this week, and 
the stocks, bonds and shares of the Mexican railway compa- 
nies, especially of the Mexican Central, have risen remarkably. 
In international securities, likewise, there has been increased 
activity. Portuguese stocks have fallen sharply. They have 
long been supported by the Paris market, but the failure of the 
recent Portuguese loan brought out in Paris seems to have 
convinced the operators there that it was useless to go on 
bolstering up the market further. On the other hand, there 
has been a sharp rise in Spanish 4 per cent bonds. It would 
be difficult to say which is in a worse state, the finances of 
Spain or those of Portugal. The finances of both are in very 
bad condition, and both countries are in danger of revolution. 
The Spanish Government pays its way by incessant borrowing 
fram the Bank of Spain. The Bank of Spain can issue no 
more notes, and the Cortes is unwilling apparently to increase 
its right of issue. Yet in the face of all this, Spanish bonds are 
carried higher than they ever have been, the explanation 
being that great bankers in Paris and London are about to 
give assistance to the Bank of Spain by buying four millions 
sterling of Treasury bills. 

Russian bonds are rising, partly because the Russian crop 


reports are excellent, and partly because it is believed that a - : 








een | 


| rise in silver will check grain exports from the United States 


and India, and therefore give an advantage to Russia. The 
Turkish and Egyptian conversions are improving Turkish and 
Egyptian bonds, and in spite of the crisis in the Argentine 
Republic Argentine securities are also very firm, the cedulas 
having risen a good deal this week. British railway stocks 
have shared in the general advance, chiefly because it is now 
believed that Parliament will approve the bills introduced 
authorizing several companies to divide their ordinary stocks 
into preferred and deferred ordinary. The evidence given be- 
fore the Parliamentary Committee goes to show that trust 
companies are dividing stocks so largely that they will obtain 
undue influence in railway management, and that therefore 
it is necessary the companies should themselves undertake the 
division. 3 

In the beginning of the week there was a rise of twenty-five 
shillings per ton in copper, accompanied, of course, by a pro- 
portionate rise in the shares of copper companies. Since then 
there has been a partial reaction in the metal market, but the 
trade is very confident that there will be a further advance. 
It is asserted that the consumption largely exceeds the pro- 
duction, and that the price would now be considerably higher 
were it not for the accumulated stocks that still remain in 
Paris. The smaller holders have been selling very freely at 
rates below those ruling in the market, but it is said that 
nearly the whole of the stock is now under the control of the 
Bank of France, Messrs. Rothschild and Baron Hirsch, that 
they have arranged with the leading copper companies here 
not to sell below market quotations, and that consequently a 
steady advance may be expected. It is estimated that if the 
consumption continues on the present scale the accumulated 
stock in Paris will be exhausted in about another year. Tin 
and iron rose with copper, but have since declined. 

The state of the iron market is giving rise to some uneasi- 
ness. Itis true that the speculators have now been nearly 
cleared out, and it is believed that just as the rise before 
Cnristmas was excessive, the fall now is equally undue; yet 
there is no doubt that the trade is not in a satisfactory condi- 
tion. The fall in prices in Germany has checked the exports 
to that country; the crisis in the Argentine Republic has 
caused a very serious falling off in the Argentine orders for 
iron and steel rails, and the decline in shipbuilding has greatly 
decreased the shipbuilding demand. The general home con- 
sumption is on a large scale, but it does not make up for the 
falling off in the German, Argentine and shipbuilding orders. 
As the cost of production is said to be higher than the present 
price, it is believed that there must be either a considerable 
limitation of production or a recovery in prices. Our other 
chief industries are all prosperous. Particularly the improve- 
ment in the cotton trade continues. Yet trade is not expand- 
ing as it was before Christmas, but that it is for all that fairly 
satisfactory is shown by the continued increase in the railway 
traffic returns. For example, last week on seventeen of our 
principal lines the gross increase of receipts was £43,000 over 
an increase in the corresponding week of last year of £69,000, 

The wheat trade is rather dull, The weather is highly 
favorable to the growing crops. From all parts of Europe the 
reports are good, and from Russia in particular they are to the 
effect that the crop this year promises to be at least equal to 
the great crop of 1887. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


7 1889. —. te 
PD, sochececesdseoccoeescts 24,823,125 24,571,260 24,508,305 24,566,905 
PERO GSROMES. 00.0 cccccccccccsccce 6,026,232 10,311,120 5,926,396 4,773,812 
Other deposits. .... ....ccsccecsee 26,337,870 28,222,036 23,773,229 26,073,897 
Government securities.......... 15,605,988 16,052,887 17,055,147 15,276,367 
Other SOCUTItIES. ....000 cccccsccces 21,005,690 25,936,427 19,173,946 18,802,289 
IB inns 0cbwostcoe ccccsevcess 13,676,011 14,468,815 11,358,968 14,644,928 
Coin and bullion................+. 22,049,136 22,840,075 19,667,273 23,461,858 
Prop. assets to liabilities.per ct. 42 3734 38 474% 
BE GB c oc ccescocccceccd per ct, 3 2% 3 2 
GREER. oc ccc cccccccdbsicctsccccod 98 1-16 99 3-16 a eons 
Clearing-House returns......... 126,646,000 176,371,000 157,867,000 133,676,000 


The following shows the imports of cereal produce into the 
United Kingdom during the thirty-six weeks of the season 
compared with previous seasons: 

TS. 

























































































POR 
1889-90 1888-89. 1887-88. 1886-87. 
Wheat..........- ewt. 36,501,2 42,729,353 31,509,520 35,127,887 
Barley.........+-+-- 11,553,340 14,615,258 13,728,294 13,360,328 
OREE..cccecccccocscces 8,423,471 10,207,429 10,477,840 9,285,124 
POBB...cccccccccccccce 1,379,843 1,781,727 2,262,065 1,720,704 
BeARS....... .ccccccces 2,247,128 2,433,071 882,172 1,725,745 
Indian corn.......... 26,613,454 20,063,422 15,088,114 19,815,4 28 
PIOUP.....0 cocccccces 12,313,850 9,880,896 13,430,256 12,310,30L 
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Supplies available for consumption (exclusive of stocks on 


September 1): 

1889-90. 1888-89. 1887-88. 1886-87. 
Imports of wheat.cwt.36,501,232 42,729,353 31,509,520 35,127,887 
Imports of flour. ..... 12,313,850 9,880,896 13,430,256 12,310,301 
Sales of home-grown.35,609,100 26,558,004 30,048,343 24,973,064 





Total...........--- 84,424,182 79,168,253 74,989,119 72,411,252 
1889-90. 1888-89. 1887-88. 1886-87. 
Aver. price wheat week.31s. 7d. 29s,10d. 31s. 5d. 33s. 6d 


Av. price wheat season.30s. Od. 31s. 3d. 0s. 3d. 32s. 8d. 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending 
May 30: 
































London. Sat. | Mon. | Tues. | Wed. | Thurs.'! Fri. 
Bilver, per 0Z.......... d.j| — A7lig | 47l1g¢ | 47 467, : 
Consois, new 2% per cts. _ _— 987g | 98%1¢ | D8llyg' : 
do for account. ....'90°10 — 9812 | 9853 | 98'Iiai 
Fr’ch rentes (in Paris) fr. : : (90°25 (90°35 (90.72% : 
. 8. 4498 of 1891. ...... : : 105 105 105 ° 
U. 8. 48 of 1907..... ... : > {125 125 125 
‘Pacific........ = a 847%, | 8514 | 847% - 
Chic. Mil. & St. Paul.... : ; 801g | 80% | 81% : 
Tilinois Central..... abooet: ¢ : 120% (12019 |120% : 
Lake Shore.............. ~ mH §1153g (11538 (11533 : 
Louisville & Nashville... <j < 944 9378 937, ; 
Mexican Central 4s.....| 9 A 781g | 781g | 78 ° 
-Y. Central & Hudson.; 5 -} j112%9 (112%9 (111% : 
N.Y. Lake Erie & West’n| oO ro) 29% | 297 ° 
0. 2d cons....... hr ct §6©§106% {10612 (106% ‘ 
Norfolk & Western, pref. ; : 6733 | 6738 : 
Northern Pacitic, pref.. : : 88 88 RS ° 
Pennaylvania..... ...... : ; 557% 557, 5578 : 
Philadelphia & Reading. .* : 24 24 24 : 
Union Pacific............ : ° 6915 | 68% | 68% : 
Wabash, pref..........-. - : 368 35% 35% : 











_ * Ex-dividend and new stock. : 
Commercial and Diiscellanconus ews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
ah increase in dry goods and a decrease in general merchandise. 
The total imports were $9,905,678, against $11,665,556 the 
preceding week and $9,537,808 two weeks previous. The 
exports for the week ended May 27 amounted to $6,643,044, 
against $5,325,490 last week and $5,346,471 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) May 22 and for the week ending (for 
general merchandise) May 23; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 





























For Week. 1887. | 1888. | 1889. | 1890, 
Dry Goods...... $1,150,163, $2,222,082 $1,327,886] $2,431,000 
Gen'l mer’dise.:| “5,998,844! 6,914,520, 5,702,126] 7,474,678 

Total........ $7,149,007; $9,136,602, $7,030,012) $9,905,678 

Since Jan. 1. | 
Dry Goods...... $51,798,797 $56,625,062 $59,537,294! $63,520,873 
Gen’l mer’dise--} 140,036,198 140,426,938 146,739,200) 151,054,701 
Total 21 weeks.'$191,884,995 $197,052,000 $206,276,494/$214,575,574 





In our report of the dry goods trade will be found the 
oy of dry goods for one week later. 
he following is a statement of the exports (exclusive of 
specie) from the port.of New York to foreign ports for the 
week ending May 27 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 


1887. | 1888. 1889. 1890. 


For the week... $4,896,092) $5,645,192; $6,061,646) $6,643,044 
Prev. reported . 116,626,330, 114,889,605| 134,940,864] 132,620,349 


Total, 21 weeks|$121,522,427 $120,534,797|$141,002,510|$139,263,393 
The following table shows the exports and imports of specie 
at the port of New York for the week ending May 24 and 


since January 1, 1890, and for the corresponding periods in 
1889 and 1888: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
















































































Gold Exports. Imports. 
old, 
Week. Since Jan.1, Week. |SinceJan.1. 
DT M—ccccosel § ganeesis $58,860 jodmnaie $156,979 
Diixtds sanecettent i. eesseced 5,000 bediowes 2,505,288 
D————iTecteseiesbecdh jj seesseesh _ ‘seaeeses eeccecee 890,066 
West Indies.......... $51,000} 1,835,505)  ........ 135,747 
i nchitieatiend =,  §  diemintddl 1,600 eae 8,142 
South America.......] | ........ 1,078,356 Ginadekniaee 73,497 
All other countries..| ........ 38,190 $567 285,598 
Total 1890....... $51,000 $3,017,511 $567| $4,055,317 
Total 1889....... 4,078,329) 19,337,980; 206,759} 3,224,323 
Total 1888....... 5,363,978 11,845,127) 58,384) 4,109,113 
| Exports. Imports. 
Silver. : 
| Week. |SinceJan.1.| Week. | Since Jan.1. 
Great Britain........ $29,015| $8,407,981] $102,222] $1,110,218 
ae tootaamel = § jsecedeue ey 1,351 
WECM woccvcccecsoel j§é.- ccccsccsel j#§§ sesveves 103,170 336,800 
Cit kcoei. severcbs 37,538 10,899 181,421 
ts atehege - _ Siresimisd ET |). : -eeteacedin 339,995 
South America ...... 4,530 168,063, aceranwe 92,846 
pS : Stem ees: 254,715 
otal 1890....... $33,545) $8,658,194} $216,291] $2,317,346 
Total 1889....... 738,406| 7,992,885 42,857 707,88 
Total 1888....... 146,671' 4,961,050 45,225 854,220 




















—Messrs. Herring & Co., the well-known safe manufac- 
turers, keep pace with the demand for improved safes. The 
now turn out a safe having a patented spindle, around whick 
explosives cannot be effected, and thus guarding against the 
destruction of the locks, a method of robbery heretofore suc- 
cessfully practiced. Safes are also made with solid doors 
unpenetrated by spindles, and secured by time locks. The 
Herrings have recently put some of their new work into the 
Union Trust Co. and the Manhattan Trust Co; a massive vault, 
with all their improvements, in the Mechanics’ National Bank, 
31 Wall Street, and a deposit vault into the new building of 
the Fifth Avenue Bank, Fifth Avenue and Forty-Fourth 
Street. Their advertisement will be found in the INVEsToRY 
SUPPLEMENT issued to-day with the CHRONICLE. 


—Attention is called to the advertisement of Messrs. Blair & 
Co. on the outside cover of the INVESTORS’ SUPPLEMENT 
to-day. This firm was recently organized with strong parties 
interested in it, and in the field of banking and investments 
has every promise of an active business. They make a 
specialty of dealing in state, county and municipal bonds, 
and in those of street car, gas, water and railroad companies. 


—Messrs. Coffin & Stanton, bankers, New York and London, 
advertise in our columns to-day a large and varied list of 
bonds, suitable for savings banks and careful investors, A 
special circular will be furnished on application to all who 
may desire particulars. Messrs. C. & S. also pay the interest 
due on and after June 1 on quite a number of city and county 
bonds, a list of which will be found in another column, 


—Messrs. Whitney & Stephenson, bankers and brokers, of 
Pittsburg, Pa., have issued their ‘‘ Blue Book,” being a 
directory of the financial institutions and corporations in that 
city and vicinity. Messrs. Whitney & Stephenson are mem- 
bers of the Pittsburg Stock Exchange and also of the New 
York Stock Exchange. 


—Attention is called to the statement of the National Bank 
of Deposit, of this city, just made to the Comptroller of the Cur- 
rency. A glance at the tigures given shows that the bank has 
made considerable progress, although organized but a few 
years. 


—Messrs. Chas. H. Potter & Co., Cleveland, Ohio, deal in 
miscellaneous securities, including Lake Superior iron mining 
stocks. They invite correspondence, See card in INVESTORS’ 
SUPPLEMENT, issued to-day. 


—A list of coupons and other interest, payable at the 
Farmers’ Loan & Trust Company on June 1 will be found in 
our advertising columns to-day. 








Hanhing aud Financial, 





BONDS. 
SURE INCOME. ABSOLUTE SECURITY, 


$650,000 Legal Investments for Savings Banks, State of New York. 


225,000 State of Washington, 312% Refunding, due............... 1905 
103,000 Indianapolis, Ind., 4% School, due...................... ..- 1899 
56,000 Barre, Vt, 4% GOW?) GOs ccccccccdecccccccceccecccccs cane 1909 
80,000 McKeesport, Pa., 412% School, due.................---e00e 1910 
11,000 Reynoldton, Pa., 412% Water, due. ..................- ~as 1910 
73,000 Otoe County, Neb., 5% Refunding, due.................. - 1909 
100,000 Yankton County, So. Dak., 4-410%, due.............. 1893-1913 
10,000 Jersey City, N. J., 5% Assessment, due............ .esead BORD 
16,000 Jersey City, N. J., 7% City Government, due........... e- 1913 
17,000 City of Omaha, Neb., 5% Paving, due................---s- 1905 
248,000 City of Santa Cruz, Cal., 5% Water, due............. 1891-1905 
55,000 Topeka Water Co., Topeka, Kan., 6% Water, due........ 1919 
42,000 Detroit & Bay City RR., First Mortgage 8%, due....... - 1918 


(Guaranteed by Michigan Central RR.) 
76,000 Chicago & Northwestern RR. (Winona & St. Peter 


Division), First Mortgage 7%, duec............ 1907 & 1916 
150,000 New Haven & Derby RR. of Conn., Consolidated Mort- 
CE irnnnccccanstandictcennndnmnenenesennnetl 1918 


(Guaranteed by Housatonic RR.) 
146,000 New England Terminal RR., First Mortgage 5%, due... 1918 
(Guaranteed by New York & New England and 
Housatonic railroads.) 
150,000 Cape Girardeau Southwestern Railway Co., First Con- 
solidated Mortgage, AUC........cccccccccccccscccccccce 1908 


SPECIAL CIRCULARS FURNISHED ON APPLICATION, 





COFFIN & STANTON, 


BANKERS, 
72 Broadway, New York. 


47 Old Broad Street, London, E. C. 





SPENCER TRASK & CoO., 


BANKERS, 

Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y¥.: SARATOGA, N. Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS. 

All classes of Securities Bought and Sold on Commission. Special 
attention given to Investment Securities. Direct wire w each office 
and to Philadelphia, Boston and Chicago. ie 


Pebraast niee sn acta es ee EO ee ES ee es 
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DIVIDENDS: 
The following dividends have recently heen announced: 











Per | When 


Books Olosed, 
Cent. | Payable. 


(Days enclusive.) 





-, Name of Company. 











, Railroads: | 
Boston & Albany (quar.)......... 2 June 30June 1 to 
C. C. C. & St. L. pref.(quar.)....... 14% July I1/June 17 toJuly 9 
Do common...| 2%* July 1'June 17 toJuly 9 
CS eras 34g July l1May 24 to —-—— 


Philadelphia Wilmington & Balt} 3 
Miscellanevus: 


June 1/!May 28 to 




















Conaolidated Gas................. 214 June 14'June 4 toJunel15 
Lehigh Coal & Navigation.......'_ 2%8 |June 11'June 1 to June 10 
“ One per cent of this is extra. 


WALL STREET, THURSDAY, May 29, 1890-5 P. M. 

The Money Market and Financial Situation.—The Stock 
Exchange has presented an appearance of comparative quiet 
rather than dulness during most of the week, and several cir- 
cumstances. have conspired to cause a halt in the active spec- 
ulative movement. esharp decline to-day had every ap- 
peseenee of a temporary bear raid, pushed to the utmost just 

fore a holidav, 

As to the general situation this week, a reaction was natural 
—we might almost say inevitable—after so large and continu- 
ous an advance in stocks and bonds, many of which were 
rather of the fancy sort than of the investment order. Cer- 
tainly the rise in a large part of the list had been based more 
on good promises for the future than on large dividends here- 
tofore paid or now being paid. For many of those operating in 
stocks on a moderate scale it was evidently wise to reap a — 
profit already secured, and hence there have been steady sales to 
realize. Then the break in a few specialties like Chicago Gas 
and Sugar Trust had the effect of dampening the ardor of the 
market, though by no means the demoralizing effect which 
such.events had last year when there was no strength in the 
general tone. A third influence of some importance is the 
approach of Decoration Day, which is not only a bank holi- 
day, but also a period which marks the turn of the season, 
after which many persons are out of town more or less and 
give no further attention to the Street. If this analysis of the 
causes leading up to the present condition of affairs is ap- 
proximately correct, it follows that notwithstanding the reac- 
tion of several points in many stocks on the list there is no 
decided tone of weakness or apprehension for the future. nor 
any return to bearish sentiments in the long run. 

The silver discussion in Congress must continue to project 
an element of uncertainty into financial affairs onal some 
definite measure is agreed upon. 

The returns of net earnings on leading railroads continue to 
show in most cases a handsome increase over last year, and we 
have this week the figures for Reading, Erie, Northern Pac., Big 
Four, New England, and others in different parts of the country. 

‘There have been important advances this week toward the 
establishment of rates by agreements made for the East, West 
and Southwest, and the outlook for harmony among the rail- 
roads has not been so good for months past. 

Theopen market rates forcall loans during the week on 
stock and bond collaterals have ranged from 214 to 10 per cent, 
with 414 per cent asa fair average. Prime commercial paper 
is quoted at 514@6 p. c. 

The Bank of England weekly statement on Thursday showed 
aloss in specie of £365,000, and the percentage of reserve to 
liabilities was 41°94, against 42°13 last week; the discount rate 
remains unchanged at 3 per cent. The Bank of France gained 
4,450,000 francs in gold and 1,675,000 francs in silver. 

‘The-New York Clearing House banks in their statement of 
May 24 showed an increase in the surplus reserve of $1,458,425, 
the total surplus being $3,471,300, against $2,012,875 the pre- 
vious week. 





Differen’sfrom 











1890. 1889. 1888. 
May 29. Prev. week. [ay 25. May 2}. 
| $ $ $ % 
CSF 61,062,700; .......... 60,762,700 69,762,700 
ET 55,464,300; .......... = -§4,801.800 59,381,500 
Loans and disc’ts 399,753,600 Dec. 879,900 412,472,700 363,8 16.600 
Circulation .... .. 3,734,300 Dec. 23,200 4,003,900 7,732,100 
Net deposits. ..... 406,357,600 Dec. 191,306 442,425,800 393.953,400 
ST bodiiin wiibicwee ed 75.930,700 Inc. 349,000 82,136,100 90,525,909 
Legaltenders.... 29,130,000 Ine.1,061,600 43,655.709 36.257,000 


Reserve held.... 105,060 700 Ine .1,410,600 125,661,800 126,78 2,900 
Legal reserve.... 101,589,400 Der. 47,825 110,606,450 98,488,10) 
Surplus reserve . 3,471,300 Inc. 1,458,425 15,055,350 _ 28,294,500 


Foreign Exchange.—Exchange has been much firme: this 
week, the suspension of business in London during the Whit- 
suntide holidays causing a smaller offering of security bills 
here. Posted rates to-day were 485@485!5 and 4%87@ 
48715, and actual rates were: Bankers’ 60 days’ sterling, 
4 8414 @4 8434; demand,4 8614.44 86°/; cables, 4 8634@4 87. 

The posted rates of leading bankers for foreign exchange are 
as follows: 








| Sixty Days. Demand, 





May 29. 

Prime bankers’ sterling bilison London..!485 @4 85104 87 @4 87lo 
Prime commercia\ ......-.-. ieutencainel 483loa4 83%! o.oo. m 
Documentary commercial .............. 48314474 83lo/ —........ 
Pic cenenccee +iveseseus wchesoee ‘5 18%@5 1815 5 167,45 164 
Amsterdam (guilders)...... ............... 40‘ 6@4014 4033 @40'1¢ 
Frankfort or Bremen (reichmarks)........ 95 @a95 es 9552 095% 











The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 144@14 premium; New Orleans, commercial, 50c. 
premium; bank, $1 premium; Charleston, buying par, selling 
4@\4 premium; St. Louis, 50c. per $1,000 premium; Chicago, 
1314c. per $1,000 premium. 


United States Bond».—Governments are steady at un- 
et bane aa. The Treasury purchased this week 










































































only 0, of which $372,350 were fours. 
The statement for this week is as follows: 
434 Per Cents due 1891. 4 Per Oente due 1v07. 
OF erings.| Purch’es.| Prices paid.|| Offerings.| Purch’es. | Prices pad 
Saturday ... $4,500 $3,500 103% $65,000; 865,006 122 
SE a ae ce 3,750 3,750 122 
Tuesday .... 23,000 23,000 10314 110,200; 110,200 122 
Wedn’sday. 2,000 2,000 103% 21,400 24,400 122 
Thursday... 2,000 2,000 10344 169,000; 169,000) 122 
DN iencdidl ae eccesval anebeneset eS ey Speyer Teen 
Total. . ..| $31,500' $31.00) 103% $372,350] $372,350: 128 
The closing prices at the N. Y. Board have been as follows : 
| tutored May | May | May | Ma Ma Ma 
Periods) 24. 26. 27. 28 29" 30" 
419s, 1891. .. ....reg.|Q.-Mch.|*102% * 10233 *10233 *10233 *10233|_—; 
4198, 1891. _.. coup. 'Q-Mch.|*103% *10349;* 10312 *10324 *10319 - 
St we reg. Q.-Jan ./*122 ,*122 |*122 |*122 .*122 bs 
iy PE weccaced one. (*122 ,*122 | 122 *122 *122 
6s, cur’cy,’95....reg. J. & J.*116 |*116 |*116 *116 116 3 
6s, cur’cy,’96....reg.\J. & J.\*118 (*118 (|*118 (*118 (*118 Q 
6s, cur’cy.’97....reg.'J. & J.|*121 *12t {*121 (*121 .*121 fy 
6s, cur’cy,’98....reg.|J. & J..*1Z3%9,*123 (*124 *124 *124 ; 
6s, cur’ ey,’99....reg.\J. & J.[*126 \*126 (*126%9*126 |*126 : 














* This is the price pid at the morning board; no sale was made. 


State and Railroad Bor ds.—State bonds have been neglected 
at the Exchange, the sales comprising only $25,000 Ga. 7s, 
gold, at 10214; $2,000 Ark. 7s(M. & L. R.), at 544; $15,000 So. 
Car. non-fund. 6s, at 414-14; $10,000 No. Car. special tax 
trust receipts, at 514. . 

In railroad bonds the absence of buying for London, owin 
to the holidays there and the closing of accounts, was felt, and | 
the tone early in the week was dull and weak. Later, how- 
ever, more firmness developed, but to-day prices were lower 
again. Bonds showing most activity were R. & W. Pt. Ter. 
coll. tr. 5s (which have declined to 79), the Atchison, At. & Pac. 
and Tex. Pac. incomes, the Readings, O. I. & W. reorg. . 
certs., Chic. R. I. & P. 5s, and W. N. Y. & Penn. 2ds—which 
have declined to 38; Laclede Gas 1sts also have fallen to 8444 . 
from 8714 last week. M. K. & T. 4s (when issued) were quite 
active to-day, rising to 80. 


Railroad and Miscellaneous Stocks.—In spite of the unex- - 
pectedly favorable bank statement and easy money, the stock _ 
market opened the week dull,and the course of prices was 
irregular until Wednesday, when Chicago Gas broke, followed 
by quite a slump in the market to-day. The determination of 
the Western managers to advance rates June 10 and the agree- 
ment of Missouri Pacific with the other roads to maintain 
rates in the Southwest caused firmness in the grangers, while 
Lack. and Reading were strong on the agreement to limit pro- 
duction of coal and advance prices, Lackawanna reachin 
1473¢ and Reading 4814 to-day, closing, however, at 14514 an 
47. The Vanderbilts have been a feature of the week, Lake 
Shore being quite active at times. Both that stock and Mich 
Cent. reached the highest point of the Fp on Wednesday, 
advancing still further to-day to 11334 and 102%4, then reacting 
and closing at 1125, and 102. TheC. C. C, & St. L. declaration 
of an extra dividend of 1 p.c. on common stock wasa strength- 
eninginfluence. Oregon Trans. has continued the activity of 
last week, at advancing prices up to to-day, when a sharp break 
occurred, the price falling to 45, but closing at 4734. It is 
reported that three-fourths of the stock have consented to the 
formation of a new company, and also that a cash dividend 
will be paid from assets. Atchison and Rich. Ter. have been > 
weak. New England has been active at times on Boston buy- 
ing, and Citizens’ Gas reached 84 pb Pac. Mail, on the 
change of management, rose to 4634 Wednesday, but closes 
to-day at 45. ‘ 

By far the most important stock in the dealings this week 
has been Chicago Gas. On an active business up to Wednes- — 
day noon prices ranged from 615g to 641g; then came the an- 
nouncement that the court would grant a receiver for the Trust, 
and on very large.sales the price tumbled to 50 to-day, closing 
stronger at 521, a loss from the highest point of the week 
(6414) of 115g per cent. To-day there was considerable selling 
of Mo. Pac. and O. T. at the second board, and prices through- 
out the list suffered a decline more or less severe, helped 
on by the false statement that a leading bull operator was in 
trouble; towards the close, however, the market became per- 
ceptibly stronger. ; ame ; 

Bugat Trust bas undergone its usual fluctuations, declining to 
80 on Wednesday and dropping still further to-day to 7544, the 
close being at 77!4, against 901g last Friday. Lead has been 
fairly active. Ona statement that the price of whiskey had 
advanced, a spurt in Distilling Co. stock sent it on Monday to 
481g. Cotton Oil Trust was also active to-day. Closing prices - 
are as follows: Lead, 2024; Distilling Co., 46; Cotton Oil Trust 
rects, 2914. _ : é 

The sales of silver bullion certificates were $10,000, at 10414; 
$208,000, at 103@10314, and $120,000, at 10214@102%Z; total 
$338,000, at 1021, @10414. _. 7 fs 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING MAY 30, AND SINCE JAN. 1, 1890, 
HIGHEST AND LOWEST PRICES “rs Range Since Jan. 1, 1890, 
o “ seebon 
STOCKS, Saturday, Monday, Tuesday, |Wednesday, | Thursday, Friday, Week, : 
May 24. | May 26. | May 27. | May 28. May 29. | May 30. (|Shares.| Lowest. Highest. 1 
Active RR. ng mel 
Atchison Top. & Santa Fe.. 475g 481g) 47% 4853) 461g 481g) 4633 4819) 4633 47% : 206,120) 303g Jan. 15|) 5033 May 15 
Canadian Pacific.............. *82ag ...... 82% 83%! 25g 83 82% 8314) 82% 834 : 3,903) 7153 Mar. 19) 83% May 26 
Canada Southern ..........--- 60% 604! 60 604/ 5933 6014) 59% 6033) 59 60% ; 12,020) 52% Feb. of 607, May 19 
Sentral of New Jersey........ *124%o 125%)/*124% 125% 124% 12419] 124 12439] 12319 124 950/1151g Feb. 4/12819 May 14 | 
igi i a *35lg 36 351g 36 35142 3519) *35 36 : 120} 30 Mar. 27} 3649 May 17 j 
Chesapeake &0.—Vot.Tr.cert.| 2544 25'4) 24% 38 te 25 2419 24%) 24 24% : 3,425) 221g Feb. 24) 271g Jan. 2 
do ist pref 65'9 65%) 651g 6553) 6439 64% 1g 6 64. 6414 ; 2,506) 58 -Mar.- 1| 66% May 7 
Do do 2d pref... 441g 4419) 44% 44%; 44 4444; 44% 445) 43 44 ; 2,330) 371g Feb. 21 - 
Chicago Buriiugton & Quiney. 10853 108%; 109 109 | 107%108 | 107% 108%! 10742 1084 ; 4,383/1015g Feb. 21/1111 May 10: 
Chicago & Eastern —_—- 39 §=6339 39 39 38% 39 38% 39 3712 3712 ; 2,045) 261g Feb. 3) 40% May 10°: ; 
0 sti! "Be, 9S | Bho, 98nd) Bi, Oho] 8S 88. “By 28a: lagatnt| Soke | 90m May Be 
hica Milwauke &Bt. Paul. 7 : , Mar. 4 ay 26 
: pref. 121 122 122 12319) 121% 122% 12119 122%| 120% 122% ; 10,804,112% Apr. 9/1231, May 26 - | 
Chicago & Northwestern ..... 116 116%] 1164117 115% 116%| 11573 116%9| 114% 116% : 11,763\/107 -Feb. 21/117 May 26 . 
“Do pref|"146 147 |*146  147%4|146 14714] 147° 147 ("146 147 : "100/140 Feb. 5/148 May 6 | 
Chicago Rock Island &Pacific.| 95% 9612) 96 96%) 9518 9613) 9542 97 | 94°83 96% : 31,562} 831g Feb. 19) 985g Jan. 
hicago St. Louis & Pittsburg'| “16% 17%] *16% 1753) *164% 17%| “1644 171%) “164% 17% c7 OY ES oeeae 1549 Jan. 16} 18% Feb. 26 
0 ref.| “48 51 | *48 50 | *48 50 | *48 50 | “4749 49% ci +=! 9 i-sabeas 4312 Jan. 13) 53 Feb. 26. 
Chica 0 Bt. Paul Min. & & Om. 36 36144) 36% 364) 35 #£35 354 351g) 3544 36 ; 900} 31 Mar. 6| 367% May 10° 
o1 196° Go) Fig Foul “77% Feel “Te Teel Fs 79 || 33,130] B61, Feb, 21/80 ° May 20: 
eve. Chesin. Chic. & St. pret ‘ : 2,1: eb. a : 
Do 100 100 | 100 100% 100 100 | 100%101 | 100 100% : 1,620} 96 Feb. 17/101 May 12 . ’ 
Columbus Hocking Val. re 25 25 | ae 241g 2416) 25% 254) 2449 2518 - 795| 1819 Jan. 13|) 26 May 9 
Delaware & Hudson Canal. 17119 172%) 17112 172%)*170 17139) 168% 16944) 170 L71% - 1,996)147 Jan. 2 175 May 14’: 
Delaware Lackawanna «West 14644 146%! 14614 146%| 146 146%) 14615 1467, — 14738 : 41,832) x13433 Apr. 2}1487%3 May 19. 
Denver & Rio Grande ........ “181g 19%) 19 19 19 19%4| 19% 1953) 19 #419 : 810) 14% Apr. 1) 20% May 15 
Do pref.| 54% 5553) 5453 5453) 5518 5518) 55 55'e) 55 55% : 1 ea 45 Mar. 26) 565g May 15 ; 
East Tennessee Va. & Ga..... 10% 107g) 105g 105) 101g 10%/; 104 1033) 10 10% ¢ 1 _ 83g Apr. 14} 114 May 21 i 
Do lst pref.| *80 81 30% 8019 *79 81 | *79 £8019] *7819 301g - Ov) 67- Jan. 6 May 21' 
Do 2d pref.| 2653 2635] *26%4 27 2614 2673| 2649 26%) 26% 26% : 3,780 20% Jan. 20; 2744 May 21 
Dilinois Central................ *116%118 |*116 118 | 117% 117%4|‘11549 117}9| 117421174 : 116/114 Feb. 20)120 Jan. 3 
Lake Erie & Western.......... *19 1913) 1938 1919) 18% 19%) “1849 19 | *18%°3 19% : 900} 17 Feb. 28) 19% May 15 
; pref..... 66 66 66 6644) 66% 66353) 65% 66 65144 65% ; 2,735) 62 Mar. 68 Jan. 31° 
Lake Shore & Mick, Southern.| 11129 11158} 111%112 | 11159 112%} 1124%113%/ 112 113% : 42,13611041g Jan. 15111333 May 29-' 
pe b RU ao ge *92 94 91 91 91% 91l4) 9l% 92 | *9l’ Y : 796} 86 Mar. 5| 93% May. 23. 
ville & Nashville. ....... 9153 92 | 91% 92%) B1% 917%; 914 rt te 9044 91% : 12,274) 82% Feb. 24) 9249 May 5. 
Louis. New Alb. & Chicago...!| “43 46 43 4344) 4219 43 | *42 45 43% 43% ; 1,050} 37 Jan. 13) 54%, Mar. 10 
Manhatian Elevated, conso!..| 1154 LLE19/ 115% 115% 115%4 11549/ 115 = 113%114 ; 1,390/100 Jan. 14)5117 May 16; 
Michigan Centra!.............. *98lg 10019; 100 100 99% 1011g/ 10042 1 101% 102% : 9,377| 92 Mar. 4|/102% May 29: 
aes es Lake 8h. ao Veet, .| 793 95 | *93 95 | 93 95 | *93 95 931g 93% : 200} 917% Mar. 3/104 Jan. 23.. 
ref.|*113%115 | 115% 11549) 1144%2114% ees ter *113 #115 ‘ 60/108 Apr. 8/117 Jan. 23 
Mo. K. PG Tex., 2 ase’nt paid 16 16%) 16% 164) 15% 16 15% 1643) 1644 16% : 8 9% Apr. 23| 1753 May 19 
Missouri Pacific............... 76 76%) 761g 7714] 75% 7653) 75% 7673! 7342 7744 ; 63,160) 69% Apr. 11; 7944 May 10 
8 EGER TEED 18% 18%) 183g 184) 1816 184) *18 19 18 18% ‘ 1,600; 13 Jan. 
Nashv.Chattanooga&St.Louis} .----- ------ *10244107 |*102%2107 '*1024107 |*104 107 camel 02 Jan. 105 Apr. 22 
New York Central & Hudson.| 109 109 | 109 109 | 108% 10919} 10912 10954] 10933 109% ‘ 7,310/:106 Feb. 19/110 May 1 
New York Cte. & St. Louis...) 17% 17%) 17% 17%| 1749 17%; 17% 1753) 17% 1739 : 1,660} 16 Feb. 24) 184 Jan. 27 
lst pref.| 73% 74 | *74 7419] *731g 7444) 7433 7433) *7312 746 : 450; 70 Jan. 7| 75 May . 
2d pref.| *40 41%] *40% 4114) *40 4119) *4049 4144) 3949 3919 : 100) 36 Feb. 21) 4242 May 5 
Now York Lake Erte & West's 29 29 287% 2914) 28% 2914) 285g 287%) 2353 29 : 7,625) 23% Apr. 12) 2915 May 19 
"6 ee 6919/*...... anges: SSR Be ene See oe 59 Mar. 31} 69.2 May 23 : 
New York & New Engiani. 50% 50%) 50149 5118) 50% 5153) 50% 51 47% 51 : _| 31,065) 43144 Jan. 7} 5244.May 16 
New York Ontario & West. . 215g 2153) 217% 221g) 21% 217%) 21% 215g} 20% 21% ° 11,841) 17144 Mar. 11} 22% May 20 
New York Susquehan. & West. 8%g 853; 853 8% %lg «687% 812 8%) *8% 82 ° 900} 633 Mar. 25; 9 May 10. 
pref.| 34 34 | *34 34lo) 33g 339] *33 34 | *33¥9 34 : 178] 27 Feb. 27| 3453 May 12 
Norfolk & Western...... res NG 237% 2419) *231g 2419) 24% 244} *23 24 234g 24 : 1,292! 191g Mar. 28} 24% May 6 
Do a *65 65%) *65 £66 65144 6544} 65% 6510) 651g 6514 ee 370]. 59% Apr. 14! 6638 May 20 
Northern Pacific............. 371g 377%) 37% 38%4| 3733 3815] 36% 377%) 3512 3758 e) 21,860! 30 Jan. 13} 38% May 21 
Do aie + 85 85%) 85% 857%] 847% 8519] 85 8533) 82% 85% > 7,568) 71% Mar. 19} 86 May 1 
Ohio & Mississippi ........... 2444 2414) *24 24lo) 24% 24%) 24% 24%) *241Q 25 3 1914 Apr. 11} 24% May 14 
Oregon R’y & Navigation Co.|*1051g 107 (*106 107 | 106% 106%| 106 10645) 10542 1054 - 615] 971g Apr. 11/1088 Apr. 24 
Oregon Sh. L. & Utah North..| 5138 51%! 5l% 51g} 49 £250 49% 49%) 4819 5018 - 1,980} 43 Feb. 28} 56 Jan. 2 
Oregon & Trans-Continental..| 475 4812; 47% 49%; 49 5lis} 49%2 501g) 45 501g ; 161,909] 3310 Jan. 8} 511g May 27 
Peoria Decatur & Evansville.| 22% 224) 22% 22% 22 22 *214 23 *21 Z2lo : 300} 161g Jan. 17} 24 May 3° 
Phila.& Read.Vot. Trust. Cert.| 464g 467%] 465, 4733) 457% 467%| 4633 48 | 46%3 481, 104,915) 352 Jan. 13} 484 May 19 
Richmond&WestP’t Terminal) 25 2514} 251g 26%) 25 26 24353 2544) 235 247% : 82,273} 20 Feb. 21| 28% May 21 
Do pref.| *84 85 841g 8519) *85 86 841g 844) 83 841 1,700| 76 Jan. 18} 8742 May 21 
Rio Grande Western.......... “20 23%) *21 2314; “20 23 *20 2 *20 23 ee coe ete 151e Feb. 27} 2473 May 10 
Do pref.| 51% 5144) 52 52 | *50%g 52 51 51 /)°*51 52 250} 40 Mar. 3] 53% May 14 
Rome Watertown & Ogdensb’g|"114 116 115 115 (|*114 116 | 114%114%/ 114 114 : 811104 Feb. 17/116. May 17 
8t. Louis & San Francisco . 34 357g 36 a aN 36 3412 35 *35 36 : 2,565) 16 Jan. 11} 3642 May 15 
Do pref.| 65 66 655g 6633) 64 6519] 64 65 6414, 65 : 5,283] 361, Jan. 27| 67 May 15 
Do Ist pref.; 104 10514/*10412 105 104 104 | 1044 1041%4| 102149 1024 : 342) 879 Feb. 11/1051g May 15° 
St. Paul & Duluth, com....... *36 38 37% 38%) 37% 3719] 37 37 364g 37 | : 700} 3112 Jau. 18) 3833 May 26 . 
Do ih  F Be feet Pe Pn 94 94 $18) 821g Jan. 18} 97 May 26 
St. Paul Minn. & Manitoba ...} 113% 113%) 113411319} 1134211349} 113 113 113 113% : 1,025/}110 —_ 12}115 Jan. 9 d 
Southern Pacific Co........... 35% 35%! 35% 35%) 35 35%) 3518 335%) 35% 36 ; 3,700} 2919 Mar. 5| 37% Apr. 22 
Texas & Pacifie ............... 23% 2353} 233g 23%| 223g 23lo| 22 22H) Zl 22% ° 23,110} 191g Apr. 12} 2412 May 20 
Tol. Ann Arbor & N. M....... 381g 3919) 39% 4013) 40% 4019) 39% 40 39 40 : 6,700} 30%Jan. 4| 4049 May 26. 
Union Pacitic.................. 6714 68 67% 68141 66% 67%] 6653 67%] 6613 67% : 36,327) 6133 Apr. 7} 637% Jan. 28 , ; 
Union Pacific Denver & Gulf.| 3712 3719) 37% 37% 37 £43734) 37 3749) *36%2 37 : 1,704) 361g Apr. 24) 385% May 8 
I Ss oe ee *137% 1442) *13% 1433) *13% 1433; 14 14 13 13% ; 600! 12 Feb. 25) 15 May 12 j 
Wabash, preferred ............ 3044 301g) 3014 3058) 2953 301g! 2953 30 | 28% 29% 5,480) 25 Apr. 11} 3149 May 14 : 
Wheeling & Lake Erie........ ‘4llg 4235 41% 41%) 41 41535 40% 4133; 40%5 40% ° 7,875| 30% Jan. 11} 425, May 19 : 
Do do pret.| 78% 7918) 7853 787%3| 7818 787%) 7719 78%| 7753 7814 : 5,050} 67 Feb. 24) 7915 May 20 | 
Wisconsin Central Co......... *3l1g 31lg) *31% 32 3012 3133! 30% 32%) 30% 324 ; 5,270, 28 Feb. 17} 36%3 Jan. 10° 
Wiscellaneous Stocks, : 
Ohicago Gas Co............... 615g 621g) 62% 6413) 61% 637%) 5514 62%) 49% 54 : 175,091) 4115 Mar. 13] 65 May 15 
Citizens’ Gas Co.,of Brooklyn| 81 81%} 814 82% 81% 824) 82 83%) 82% 84 : 27, '982| 68 Feb. 20} 84 May 29 
Colorado Coal & Iron......... 527, 53 52% 534) 51% 52% 514 52 491g 5133 : 9,700 + tad 2; 54 May 19 
Consoiidated Gas Co.......... “10315 10419} 104 104 | 103% 103%! 103% 103%,*10349 1041p ; A475 2}10714 May 16 
Edison General Electric. ..... hike ty. 117149} 115 11619) 11478115 | 114191144 : 1,237 529 Yep. 1}119 May 21. 
Laclede Gas (St. Louis) ....... *251g 2614] 253g 26 25 26 24% 25 231g 24 ° 5,020, 13. Apr. 14] 2833 May 14 
Oregon Improvement Co..... *50 Sle; 51 Sl 51% 52 50 50%, 48% 49%3 ; 915| 435, Mar. 12! 54 May 12 
id hile oad edocs 441g 4419) 44 4419) 43% 4415) 45 46%) 4419 45% 11,277 361g Feb. 27| 46% May 28 
Pullman Palace Car Co ....... “1964, 198 19712 198 | 283 197%) 197 19719| 197 19814 ee 3,550187 Feb. 28/200 May 16 
Silver Bullion Certificates....| 104% 10444] 10341034 103 103 102142, 103 10244 10342 : 338,000 9712 Jan. 31/107 Apr. 25 
Seamesese Coal a a SEES 53 «53 53 531g; 497% 53 49% 50%4| 49% 51 : 7,650, > fk eos aaa = pa 
O Esl cchane sangeel sntben-senne+3 senses neressl etnhes tannnel eedned ennes ian a eee r. an. 
Western Union Telegraph .. 857% 861s) 857% 861g) 8512 86 | 85% 85%) 85 8558 10,503 atits ion 20| 87 May 14 , 
Trusts & Stocks, (Ualis'd. ) : | ' 
Amer. Cot. Oil Trust receipts.| 3238 324% 31% 32 31% 32% 31 31%; 28 31 : 9,493 24 Feb. 21) 34% May 19 ' 
Distilling & Cattle F. Co...... 447, 48%: 45 48lb 46 47 454 4614) 44 £46 : 26,433 | 364 we 4| 43% May 24 | 
National aan ent .| 21% 225g- Qllo 2244) Vl*e 22 20% 2173) 20g 21% : 57,745, 161g Feb. 21 241g May 15 
Pipe Line Certificates $......: 94 94% 937% 95 | 91% 9353, 90le 92%) 89 91}s 1,114,000, 7912 Apr. 8 108% Jan. 21 
Sugar Refinerie $Co cg 87 90% 85% 89 851g 871; 80 87! 75% 82 : 335, aye 50 Jan. 10; 95. May 21 
nactive Stocks, ° 
Atlantic & Pacific............. 81g 853) 8 8 i} 833} Tio Tle) *7% 8 : 1,775) 433 Feb. 27' 9% May 15 
Chicago & Alton.............. *181 134 (*131 134" 133. 133 /*182 135 *131 ° 134 ‘ 200129 Mar. 6135 Jon 24 ; 
! Chic. & Atl. Benef. Tr. Rec...| 14 14 | 13% 13%] 13% 137%] 1353 13%| 13 134 1,000, 653 Feb. 28) 1412 May 13 
Columbus & Hocking Coal . 304% 30 3033 30 30 8630 29% 29%! 280 2916 ; 2,509) a Jan. 10; 37% May 19- 
Evanaville & Terre Haute. ...\*120%4%124 *1204124 |*120%4124 |*120 124 /*120%4%124 Bw oR Jan. 1715 May 8 
Gt. Northern, pref.(uanlisted)| 83 8314| 831g oo 83g 831g) *82 &3 8llg 82 ; 2,550 71 Feb 19 532 May 23 
ti a, SE eae *10lo 119 *10%6 11%| *10 11139) 1138 1138 *10% 11% ° 10 6 Feb. 19) 12% May 12 
Do pref.| *31 32 *31 32 *30 311g) *30 314g, 29% 29% ° 100 22% Mar. 4; 331g May 12 
Mexican Ceutral.............. 2773 28%! 2814 2833) 2714 277%) 27g 28loi 274 28k : 7,950, 177%, Feb. 18; 2953 May 15 
Minneapolis & St. Louis...... Jig «671g af 7% 7 7 re 4 7% *7 8 > 350; 51gMar. 7; 8 May 3 
RS pret. "18 . 24 |} * 191g} 181¥9 18%! *18 20 | *17 20 350; 12 Jan. 3) 20 May 9. 
New York New Hav. & Hart lar 270 "260 265 *260 265 [Oa ‘ééebee *265 270 : ...-.. 24419 Jan. 1 10265 May 19 
Ohio Southern ................ 211g 21% 21 1 21 21 21 21% 21 21 , 2.300 13% Apr. a 21% May 23 
| St. L. Ark. & Tex., 3dass'tpd. “124 13 “13% 13 | 12% 13 | 13 .13%| 13 13 2,300 12s May 6 14% May 9 
| Texas & Paeifie Land Trust..| *22% 23 22% 22% "92.19 23 *22 23 | #2014 23 : Slo Apr. 21' 23% May 20 
* These are the prices bid ana asked; no sale made at the Board. § Prices from both Exchanges, x Ex rerrery - 
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INACTIVE STOCKS—Quotations continued. (* Indicates actual sales.) 
(; Bid. ; Ask. || Bid. | Ask. | ; Bid. | Ask. | Bid. ; Ask. | Bid. { Ask. 
Adams Expr..! 151 (156 | Cl.& Pitts.gu../ 155 [...... Mar.H.&Ont’n| 10 | 15 | St.Jo.&G@Isl.| 14% 1539 Hack’ns’ kWat.| 102 |..... . 
Alb’ny & Susq. | 170 (180 ; Col.&Gre’n. pe. 34 | 35 |i|M.H.&O.,pref.| 87 | 90 | St.L.Alt.&T.H.'...... do. pref.} 10219)..... » 
Amer. Expr...|*1197%@'...-... Des M. & Ft. bad 833) Memp. & Chas.! ....../...... do. pref.) 125 |...... ‘secanen. Bee BO leecce e 
Bell &So. U1. pt 120 vieiual do, pref.; 22 | 30 | Mex. Nat. cert 7 742 Souti: Car, R’y 3 4 | Laclede Goat = td 69 
Bas. Air Line,pt 10419)...... Flint & P.M.. 33 | 35 |:Milw. & North.| 621)!...... Tol. & O. Cent.} 66 | 70 | Mary’d. Coal..|* 15 |...... 
Buff.R. & Pitts.; 38%) 41 || do. pref. PEP lennice N. Y.&Nor.pf.} 29 30 do. pref.| 83 |...... BEEN, BOOM. coc! cacece 83 
do. pref.| 77% 80 | Hous. &Tex.C. 51g 7 | Ohio Ind.&W’n 7 8 |'U.8. Express. .|* go 73 | NewCent. Cdal* 10%)...... 
Burl.C.R.a&No.} 25 35 | Tll.C.leasedl’s.!| 98 (102 0. pnt. © 23s) .....<2 Va. Midland... -|*"_5 7B] canes Ontario Silver; 44 | 44 
Ced. F, & Minn. 312) Sle Keok.& DesM 4 9 |'Pitts. Ft.W.&C} 156 |...... F WellsF. &CO.E.. 140 (150 | Penn: Coal.:..| 290 315 
os “ ER, Fighte © BGlsccccs | do. wreft.| 10 | 16 | Pitts. &W.tr.re| 27 as | Cameron Coal. | | 4 | Ph.Nat.GasCo.| ...... eaenics 
&B.Tstri* 21s}...... | Ki ings. &Pemb) 16 19 || do. pref. do.| 37 3812, Commer. Cable *10429'...... Quicksilv’r Mg | Tle 
, a pref.|* S%...... Mah.C. R’y, pf.! 112 {...... ‘Renns. & Sara.| 182 [185 |'Consol.CoalCo.! 2512| 2712| = do. pref.| 38 3914 
BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, ANB RANGE SINCE JAN. 1, 1890, 
Closing. Range since Jan, 1. Closing. Range since Jan, 1. 
RAILROAD AND MISCEL. BONDS. , RAILROAD AND MISCEL, BONDS. 
May 23' May 29} Lowest. | Highest. May 23\May 29; Lowest. | Highest. 
— &8.Fe. —100-7'F 48,1988 oe 8673 | 831g Mar.| 88 May | | Mutual Un. Tel.—S. f., 6s, 1911./1004b.'10012b..100 May 10313 Apr. 
100-year income 5s...-.-- 1989) 63819 687, tts Feb | 70% May | |Nash. Ch. & St. L. —1st, 7s,1913)132 b.j132 b./182% Jan. 
AtL & Pac.—W. D. inc., 68, 1910} 2344 | 20 12 Jan. | 2414 May Consol. 5s, iin eakinks ‘ -— > ee 106% Jan. Hi May 
Guar., 48, 1937 ......-.-------- &2 814 7015 Feb. | 8212 May | |N. Y. Central—Extend., 5s, 1893 10144b./10144b.}/10153 May |1045g Apr. 
Sout a guar., 58, 1908|/109% (10944b./107 Jan. {110 Feb N. Y. C. & H.—1st, cp.,73,1 903)131 a./13019b./13044 Jan. (132 Ma 
2d, Bs, 19 J cogposionupooganieet 99 b.\100 a.) 97 Mar. |100 Jan. Deb’ nt’ re, 5s, coup., 84, 1904/112 1124b.}110 Mar. |113% May 
Central of N. J.—Cons. 7s, 1899.|119 b.|118!2 |118l¢ May |122 Jan. | |N.Y.& Marlem—1st,7s,reg., 1900 12514b.)124%, |124%, May |128 Apr. 
Convert. 78, 1902........------ 12419b./124 b./12419 Jan. {128 Feb. | |N. Y. Chic, & St. L.—1st, 48, 1937} 93 9334 3 May |_.97 Jan. 
General mort., 5s, 1987..-.---- 348 {1127%gb./110%44 Jan. |11319 Apr. | |N. Y. po gg 73, 1906. ..}116 115 b.j113. Mar. |116 Ma 
Leh. & W.B., con. 78, 1900,as’nt}114%b.)1154%4 |113 Mar. |116 Jan. } |N. Y. Lack. W.—Ist, 6s, 1921./13414a./133 b./132I5 Jan. |134% Apr. 
do. Mortgage, 5s, 1912.....- 103 a.'10338b.;102 May |105 Apr. bietigteeaioens: 5s, a een: estpigrs 1114 Feb. {112 a 
Am. Dock a fxn. 5s, 1921  _ arr 0719 Jan. |110 Feb. | |N.Y. L.E. & W.—1st,con.7s,1920 = 13532 /|13419 Apr. |13912 Jan, 
Central Pacific—Goid 6s, 1898..)11473 |11544a./112 Jan. |116% Mar. Long Dock, 7s,1893..........- 110 b.)110%4b./1081o Jan. |110% Mar. 
Land ions L890. .... 22 -e- lee eeeeee|--eeeeee 0014 Apr. |1027g Mar. Consol. 63,  Ségccnswnaeen SP MGsnccones 9 May |122%4 Jan. 
Ches. & Ohio. a 6s,1911..;118 a.117 a.|115%2 Jan. {118 Feb. 2d consol, 68, 1969............- 06 106 b.| 9833 Mar. |107 May 
ist fn Pe RE, cscodeivst 100%, (101 997, May |19319 Apr. | |N. Y. Ont. t. & W. r<: 6s, 1914. .j111%b.}/1115gb./11033 Mar, |11334 Feb, 
R. & A. Div. Let con.,2-, 1989; 72 717%eb.| 6912 Mar.| 72 Apr. Consol. ‘Ist, g. 58, 1939 ........ 98 b.| 9922 | 96 Mar. |101 May 
2d con., 3-4, 1989...-.--.--- 75 b.} 75 b.| 67% Apr. | 77 May | |N. Y.Sus.&W Wistref. ,58,1937}100 b.| 99%eb.| 9612 Apr. |101 May 
Ches. O. & 80. W.—6s, 1911..... 122 a.j11l1 b./108 Mar, |11319 Jan. Midland of N. J.—1st, 6s,1910|114 b. 114 b.j/113 Apr. |118 Feb. 
Chic. Bur). & DaSees Fe 1903../126%2b.'126 b.}126 Jan. |128 May | |Norf. & W.—100-year 5s. ..1990 97 4b. 9742a.| 95 Mar.| 98 May 
Debenture 5s, 1913..... ...--- O02 b.|10242b.| 10214 May {1057 Apr. | |North. Pac.—1st, coup., 6s, 1921/1175 {11753 (113% Jan. |118 Ma 
Denver Division, 48, 1922 ....| 94% | 941ob.| 927% Feb. | 95 Jan. General, 2d, coup., 1633 ...... 113% {112 b./110% Apr, |114% Feb. 
Nebraska Extension 4s, 1927.| 915sb.; 9153 | 9119 May | 9414 Apr. General, 3d, coup. 6s, 1937 112% (11312a./10914 Jan, |11319 May 
Chic. & E, Iil.—1st, s. f., 6s, 1907 11742b.'119  b./116%) Feb. [118 Jan. | |North Pac.&Mon.—Ist, 6s, 1938/109 b./110° b. 10414 Mar. |11019 Apr. 
Consol. 6s, 1934 ......--.------ 117%b.:118%2b.;116 Apr. |12119 Jan. | |No. Pac. Ter. Co.—1st, 6s, 1933.|113_ a.}112%4b.|106 —. 113. May 
General consol. Ist, 5s,1937.-| 98 a.) 93 5 Feb. |100 Jan. | |Ohio Ind. & West.—1st, 5s, rec. 82Ieb.) 83 82 Apr. | 841 Feb. 
Chic. Gas. L. &C. ~ist, 8,98,1937 97 b.;| 98tea.! 90% Jan. | 98lo May | |Ohio & Miss.—Consol., 78, 1898.|117 a|........ 11453 Feb. |11612 May 
Chic. Mil. & St. P.—Con. 7s,1905/128 b..130 a.|1245g Jan. {12914 May | }Ohio Soutnern—lst, és, 1921 ...j110 b.j111 b./108 Jan. [111% May 
1st, Southwest Div.—6s, 1909 .|116 [115 %4b. 11312 Mar. |116 May 2d, income, 6s, I sao eins jntahoseovcesieeoceaon 45 Mar.| 61 May 
ist, So. Min. Div.—6s, 1910 ..|1151eb./115%b./113 Jan. {11833 Apr Omaha & St. L.—1st, 4s, 1937..|.....--.] 774 | 73lo Jan. |_ 7712 May 
Ist, Ch.& Pac. W. Div.—ds,1921 108 b.'108 b.)105%9Jan. |109 May | |Oregon Imp. Co. —Ist , 63, 1910.)105 b.| 7744a./101 ly Jan. |106 May 
Chie. & Mo. Riv. Div.—5s, 1926) 102 2b. | 103144 |10214 Jan. {10315 May | |Ore. R. & Nav, Co.—1st, 68, 1909)110% (110 b.1109 Feb. |113 Jan. 
Wis, & Minn. Div.—ds, 1921 . ieee b.! wore 103 Jan. |10434 May Consol., 58, 1925 ...........--- 10349b.|103% [10134 Apr. |1041g Mar. 
Terminal 5s,1914.......-..---- 105 ob. 1 103. Mar. |LO5 = Jan. Oregon & Transcon’l—6s, 1922.)1051g |105144b.)103% Jan, |107% Apr. 
Gen. M., 4s., series A....1989) 94% | OLY. 9414 May | 96% Apr. | |Penn. Co.—419s, coupon, 1921..)109 a./1095, [108% Jan. |11014 Mar. 
Chic. & N. W.—Consol. 78, era ere 41 May |144 Jan. | |Peo. Dec. & Evans.—1st,6s, 1920}........\106 b./101 Jan. {109 Apr. 
Coupon, gold, 78, 1902........ 128 4b. | ren 126 Mar.|129 May Evansy. Div.—1st, 6s, 1920...|105 a.!105 b./106 Mar. |1061g Mar. 
Sinking fund 6s, 1929 senanwwial 11419b.}1153sb./114_ Apr. |117_ Feb. 2d mort., 53, 1926............- 72%a.| 72140.) 66 Mar.| 74 May 
Sinking fund 5s, 1929......... 0712b.' 107 3sb./10614 Apr. {11012 Feb. | | Phila. & Read. Gen. 4s, 1958...) 85 84% | 801. Mar.| 87 Jan. 
Sinking fund es "38. 1933/103842b. 108ob./109 Jan. {112 Apr. lst pref. income 5s, 1958 ..... 7310b.| 74% | 62 Mar. | 804 Jan. 
25-year debenture. 98, 1909...) 10412b.'1041gb.| 10419 May |10812 Feb. 2d pref. income 5s, 1958...... 561gb.; 57 4312 Mar. | 58142 May 
Extention 4s, 1926..........-.- 100 a.| 99 96 Jan. {100 Apr. 3d pref. income 5s, 1958...... 6 4613 | 36 Mar.| 49 Jan. 
Chic. Peo. & St. L.—G1d.5s, 1928! °6 97 Bilis Jan. | 9714 May | | Pittsb. & West.—1st, g:. it 1917} Sligb.| Sligb.| SO Feb. | 83 May 
Chic. RK. 1. & Pac.—6s, coup. 1917 130 4b.'132 12914 Jan. |132 May | |Rich. & Danv. —Con. ai Pe «clebtesesdibes secce 11519 Jan, |118 May 
Extension & col. 5s, 1934..... 405% (105% |104%¢ Jan. 1106 Apr. Consol. gold, “ee Olg | 90leb.| 871g Apr. | 9144 Feb. 
Ch.st.L.é Pitt.—1st,con.5s,1932}........)........ 100 Jan. {1041 Mar. } |Rich.& W.P.Ter.—Trust 6s, 1897|10114 {100% | 9810 Mar. |103 Jan. 
Chic. St. P.M. &O. —Con. 68,1930/12314 |12212b./120lo Feb. [12312 May Con. Ist & col. trust, 5s, 1914) 82 79 7 Mar.| 83 May 
Cleve. & Canton—Ist, 5s, 1917.| 93 a.| 93%b.) 91° May | 97 Jan. | |Rio G. Western—Ist, 4s....1939| 7642 | 76% | 697% Mar.| 78 Ma 
Cc. C. C. & I.—Consol. 7s, 1914../........)........ 3219 Mar. |135 ‘Feb. | |R.W. & Ogd.—Con., ext, 53, 1922/1088 (108 107% Apr. |112%4 Mar. 
General consol. 6s,1934...... 124%b./1 —-_ 11744 Feb. |12512 May | |St. Jos, & Gr. Isl. —l1st, és, 1925.|106% |107 104% Jan, |107% Apr. 
Col. Coal & lron—I1st Gs, 1900..)104% (104 b.}103 Mar. {108 Jan. | |St. L. Alt. & T. H.—ist, 7s,1894/112 b./112 b./11010 Jan. |112%4 Mar. 
Col. H. Val. & Toi.—Con. 5s, 1931 8214b.; 8244b.| 73 Mar.| 83 May | 2d, mort., pref., 7s, 1894...... 105 _ b.)108 b./105'2 May {111 Jan. 
General gold, 6s, 190 4. » edie 7% | 864d. 73 Mar.| 8814 May | |St. L-Ark.&lex.—1st 63, t’st.rec.| 91% | 9llo | 8615 Mar. | 9833 May 
Denver & Rio Gr. —Ist, 7s, 1900/119 a.:118 a./1171o May |119 Feb DE, Gh, BOB CRUSE FOS. ccccdeccleccnccccleccecccs 28 May | 3233 May 
Ast consol. 48,1936............ 8318 | 8314 | 76lgJan. | &3%4 Apr. | |St. L. & lron Mt.—1st, 7s, 1892.|1045gb./104%4b./104 Feb. |108 Jan. 
— My U. & Alp.—ist.g.,68,1913)100 a.'1 99 Mar. {100 Jan 2d mort., 7s, 1897............. 07 b.|108 b.|/106 May |109%4 Feb. 
ac. & M.—Ld.gr.342s,1911) 40 a.) 39%4a.| 35 Mar.| 391 Cairo & Fulton—Ist, 78, 1891.)102%b./102%% [10010 Jan. |103 May 
Dal. yng Range—Ist, ds, 1937) ........]........ 100 May {10253 Mar Cairo Ark. & Tex. —lst, 73,1897)1 b.|106%4b.|/10253 Jan. |107 May 
Dul. 80. 8h. & Atl.—g., 5s, 1937 .|101 10019b.; 92 Jan. {101 May Gen. R’y & land gr. 5s, 1931. 9319b.| 93 88 Jan. | 9514 May 
E. Tenn. V. & G.—Con., 5s, 1956) 1061,a.'106 10310 Jan. {108 Apr. | |St. L. & San Fr.—é6s, GLA , 1906)113  b.)/114%ob./11214 Feb. {114% Apr. 
Knoxyv. & O —Ist, 6s,gold, 1925) 11029a.)}........ 10819 Jan. |112 Mar. Ge, Gee Bs BOB: dae cccceccode 113 114 b.}112 May |115 Apr. 
. Lex. & Big Sau.—ts, 1902.) 9410 | 937% | 90lg Apr. jlu4 Jan. 6s, Class C,1906..............- 13 14 b./112 May |114% Apr, 
Ft. W. & Denv. C.—1st, 6s, 1921/108 4b./108142g (10310 Feb. |110 Ma General mort. » Ga, 2031 ....... 114%b.'114%b.|10914 Feb. 113. May 
Gal H.& San Ant.—W.Div.1st,5s} 922eb.} 9210b.| 93° May | 95% Apr. | |S. P.M. &M.—Dak.Ext.,6s,1910|........!......-. 117% 120 Mar. 
Han. & St. Jos.—Cons, 6s, 1911.|........ 116 b./117 May {121 Feb. 1st consol., 68, 1933........... 18 118 vw. 115% eg 120 Jan. 
Ininois Central—4s........ 1952/101 a.:100 b.}100%4 Apr. {t0214 Mar. Do reduced to 419s ...|102 102 b./100 Feb. |1021s Feb. 
int. & Gt. No.—1st, 6s, gold, 1919} 116 11420b.| 10914 Jan. |11612 May Montana Ext. Ist, 4s, 1937 ...| 90%sb.; 91 b.| 8619 Jan. | 9148 May 
Coupon, 6s, 1909, trust ree. 87 862b.| 7314 Jan 89 ay | (San A.&Aran. P. —1st »- ,68,1916 87 b.! 871eb.| 85 Jan. | 8734 Feb. 
Towa Central—ist 58, 1938....| 90 b.| 904 | 85 Jan. | 91 May lst, gold, DR wks codncvoode 83 S72b.| 853 Jan. | 89 Feb. 
Kentucky Cent.—Gold 4, 1987..} 84 84%a.) 83% Apr. | 85 Jan. | |Shen. Val.—lst, 7. 1909, Tr. ree.}124 b.'124 b./113% Jan. |124%4 May 
KingsCo.El.—I1st,ser.A, 5s,1925 10418b.:104% (103% Mar. |105 Jan General 6s, 1921, Trust rec. 98 b.! 5712bd.; 48 Jan. | 60 May 
Laclede Gas—Ist, | ae 1919} 8744 419 | 81 Mar.| 89 May | |S8o. Car.—1st, 6s, 1920, ex coup. a 100!2b./ 96 Jan, |10012 May 
L. Erie & West.—1st, g.,5s,1937|112 b.:11210b./109 Apr. |112l4 May Income, 6s, 1931 .............. 2 ll4ga.} 7loJan.| 12 3} 
Lake Shore.—Con.cp.,18t,78,1900; 127 b..128 ./124 Jan. {128 May . Pac., Ariz.—1st, 6s, 1909-10.|106%2b.'10642b_}105% Feb. |10753 May 
Consol, coup., 2d, 78, 1903....)128 a.!1265, (123% Jan. |128 May So. Pac., Cal.—Ilst, 6s, 1905-12..j113  b.!........ 112 Apr. {115 Jan. 
Long Island—ist, con., 58, 1931/114 b 11742 |115% Mar. {11742 May ist, consol., gold, 53, 1938....|100 b.100 b. 1001g Apr, |10333 Mar. 
nae oe er 8, 1938 ....... 95leb.; 96 95% Apr. | 99 Jan. | |So. Pao ac., N. M. —Ist, 6s, 1911 10742 {107 Db./107 Jan. }1077%g May 
Lauisyv. & v.—Con., 78,1898)}11644b.'116%4b.1115. Jan. {1198 Mar. | |Tenn.C. 1. & Ry .—Ten. D. , 1st, 6s} 98 7 961g Apr. {104% Jan. 
N. 0. & eT 6s, 193V...)121 120 b.|115%4 Jan. {121145 May Birm. Div., ist, 6s, 191 ene LO2 101}ca.| 9815 Jan. |1031o Jan. 
Se = YS eee 12 b.1106 Jan. }1101 Feb. | |Tex. & Pac.—1 st, gold, 58, 2000} 95% o'8 | 905g Jan, | 96% May 
E. H. & N 1st, 6s, 1919...... 116 16 b./113 Jan. |1161 May 2d, & gold, income, 5s, 2000... 44% | 4312 | 3712 Apr. | 4512 May 
General. 6s, 1930.............. 11749b.,:118%b./113 Jan. |116% May | |Tol. N. M.—lst, 6s, 1924) 102 10242b./102 May |10712 Jan. 
50-year 58, 1937............... 108 {107 b./1051e Jan. {109 May | |Tol. A AG Gr. Tr.—1st, Ga, 1931)........ 09 b./107 Jan. |11042 Jan. 
Coljat, trust 5s, 1931.......... 106 10342b./104% Jan. {110 Feb. | |Tol. & Ohio Cent.—1st, 5s, 1935/105 b./105%4b./102 Jan. |106 May 
Louis. N. A. & Ch.—1st, 6s, 1910]118 b.118 b./11419 Jan. {119 Feb. | |‘Tol. Peo. & West.—1st, 4s, 1917..| 80 8013 | 76 Jan. | 80% May 
Consol., gold, 6s,1916........ 101 101 95% Apr. |105 Jan. | |Tol.St.L. & Kan.C.—1st,6s,1916}........ 100 a.| 98 Feb. |101 Jan. 
Louis.8t.L. & Tex. ist g.68.1917) 974sb.! 97 9714 Feb. |101 Jan. | | Union Pacific—1st, 6s, 1899 .---{11644 {117 115 Jun. |11849 Mar 
Metro. Elevated—1st, 6s,1908..)115% (115%8b.'/112 Jan. j117 May Sinking fund, 8s, ni 1127gb./112 b.}1121, snd 1164, Feb. 
2d, 68, 1899.................... 0614b.'106'4 [105% Feb. {110 Apr. Kansas Feane—iet, és, 1895. 110%9b. 11019b.|11015 May 4112 Jan. 
Mich. Cent.—Ist, con., 78, 1902.|12519b.!........ 125 May |129 Apr. ss * eee: 11142b./11142b./110 Jan, |1131 Mar. 
Consol., 58,1902....0002 00.0... 110 b 116 a.}110 May {11149 Mar Denver Div.—6s, 1899 ...... 113 _b./113 b./113. Jah. |117% Mar 
Mil. Lake Sh. & W.—1st, 6s, 1921/120 a b.1120 May }125 Apr. 1st consol., 68, 1919......... 14% {113 b./1134 May {118 Mar, 
Cony. debenture, 5s, 1907... 103%b. ‘Lob: 10073 Apr. 104% Jan. || Oreg. ShortLine—Ist,6s, 192/114 — |114%4b./112% Mar. |116%4 Jan. 
.Exten. te a 8.f. a 1929...1103 b.}........ Jan. 11054 Jan. Or.$.L. &UtahN.—Con. 58,1919 94 b.| $44 | 92% Apr. | 95% Jan. 
Milw. & North 6s,1910.| ....... 121g 110% Feb. {11312 May | |Union Eleva.—1st, gu. 6s, 1937|/107 {10734 {10614 May |10938 Apr. 
ist, Con., 68, seamen 112% /112%%b./108% Feb. {1134 May | | Virginia Mid.—Gen. mn., 58,1936] 85 b.| 86 b.| 85 Mar. | 881g Apr 
Mo.K.&T.—New As, nina ~~ ane 7918 0 7512 Mar. } 8115 May do stamped guar.} 8842 | 881!sa.} 87 Mar.| 90 Apr. 
New 2d 5s, when issued....... 52% | 5310 | 4342 Apr. | 55% May | |Wahash—lIst, gold, 58, 1939....;102%8 (102% {10173 May a Apr. 
Coasol., 68, 1920, trt ust f rec....| 8644 | 86 b.| 72lo Jan. | 8833 May 2d mort., + Bold, , DS, ll 82142 | 82% | 804 Feb. | 861s Jan. 
Consol., 58, 1920, trust rec....) 74%a.) 73 b.| 611g Jan | 76 Debent. M., series B, 1938 7. 56 541ob.| 47. Mar.| 57. May 
Con., 78, 1904-5-6.............. 161sb..116%3 |110% Jan. |11633 May | | West Shore—Guar.,4s........... 1106 110628 [10414 Jan, |106%4 May 
ot oT aa con., 68s, 1920.|109 O%Ab.|........ 09 May j|113. Apr. | |West. N. Y. & Pa. ao 5, 1937.|)101 101 9214 Jan. |101 Apr 
SisiaonmesTminishielelital 116 3a. tLe. 11419 Jan. {120 Apr 2d mort., 3g., 58¢.,1927.......| 39% | 38 29 Jan. | 40 May 
Pac. of Mo.— ist, \pareadune 1933! 9912 | 99 98% Jan. {10112 Jan. | | West. Un. Tel.—Col. tr., 5s, 1938 10149), 101 b. 99 Mar. |10219 Jan. 
2d mort,,78, 1891..............}......2.].....06. 410114 Jan |103 Mar. | |Wheel. & Lake E.—l1st, 5s, 1926 b. b.|10219 Apr. |1061z May 
Mobile & Ohio—New, 6s. A987.) ianscwdul 11542 (11542 May j117 Apr: | | Wis. Cent. Co. a g., 58, 1937. 100%4b- 100 d. 967, Jan. |104%4 Apr 
General mort., 4s, 1938....... 63 | 62% | 5714 Jan. |} 6510 Jan. aS spears (| 58 b. 5814 | 5510 Mar.! gg Jan. 
- -‘Nore—The letter “b” uiceae price bid, and “a” price asked; all other pricés and the range are from actual sale, 
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BONDS—STOCK EXCHANGE QUOTATIONS ON THURSDAY OF THE LESS ACTIVE RAILROAD BONDS 









































































































































____ SECURITIES, Bid. | Ask. SECURITIES. Bid | Ask. |! SECURITIES Bid S 
Railroad Bonds . - |ASBe 
. E. Tenn. Va. & Ga.— a 
S : a.—(Continued)— 
Alanine Mitt Oa," 1928 Mobis iit rsc eso ig97|..| 92 | “Baurdt lenegntcine gs iaaa] 108 
tan gS Dear iste. 63.1917. .....-| 97 |lEri ntral—lst 63...1918] --..--|---..- Cent.W : 3.1938) 104 |..... ° 
Atl. ea “9 “eane4 e—Ist, axtender, ie aes ashington—lIst,g.,68.1938)| -.-.-..-|...-.. 
Balt, & Ohio tet, 6s; ark B1919| 118 |i20"” ig aeapiaane. 1 list “Ear inerinae , 68. oe ET a 
58, gold 7 68, Park B.1919) 118 [10 Sd, extended, Mea cZII128| 100 |108%|| Imp. @ Bate OS. ecco 1932) 115 |..... ; 
Rael seant ake on SEA) ono css h, extended, 5s............ 2 S iam Qe eee et enconcenes 30per S28 fo ccas 
meeeh Creek int. 1 aa ‘a taae aseqes oi Sth, ; extended, AES be ao. sand Adjustment 1 M., 78.....----- 1924; 11349) 114 
Bost. H. Tun. & W. —Deb. 5s. 1913 core 100 Ist, cons., fd. coup., 78...... 1920) 13549!...... a tilueh Val, -_ 38 SACROTOYSONSS 1908} ......-|.-.-- ° 
Brooklyn yet A 5 sa3s 14}; Reorg., 1st lien, 6s...... 0 112 |112%//0 al. 1st 58..........- 1957; 99 {102 
358. , & 68...1924| 110%4/110%9/| B.N. Y. & E.—1st, 7s. ......1916/"11429)......|)0 d. & Lake Ch.—1st con. 6s. .1920| ...--- |-.--- . 
Butt Raise aioe ga tee So ete N.Y. L. E. & W.—Col. tr.,68. 1923 11133|...... hiotnd.&West.—1st pref.58,1938) .-.-.-|--. - 
Roch. & Piits.—Let, Ge... 987) 98 eos: Funded coup., 5s........'... O1 | 93" Hobie & Mise Gone, Sif, 7o._1808/*i16ig)117 
©  Consolidat’d 1st,63.1922| 118 |.....- ig EE aed ee ee 7 ee oe 2d consol. 
Seavt Cod. Ram & Ma, tot fa teen 101 |10i% uff. & 8. W.Mo > ee ae 1911} 1229!...... 
ena ante 88s) 181 ais Seton Yang Seagal OW" | Ca Sara 
. & St. L.—1st, 78, gu..1927| 110 |...... Spat gptemsiy gy 1933), eR Ohio River RR.—1st. 5s... ; 00 
Towa C. & West.—1st aa 1! > enew Evan. & T. H.—1st, oo -» 68.1921)" ...... 122 Gen + 19%, 58.....-< 1936) 100 |....0¢ 
Ced. Rap. I. F. & N,, ist, @é.1930 ‘94° Mt. Vernon—ist 6s. gale777771118 |lonie So--Gea. 2 old, 58....-1937) 91. |... 00 
20, 90 | 94 ||Bvans. & Indian.—1st, cons..1926| 110 mens te Ss...--1931) OO" 
Ss iehaiads 1 a cons. . 1 ap G+ SO. ---- 9 
Central Ohio Reor.—ist, 4198.15 BOaR! 556" | 7777" Flint & P. Marq.—Mort., G3.21920 lis 120 ieee Ta Calitornia 1st, a eres 
Cent. RR. & Bank.—Col. — — 9819'100 1st con. gold, 5s............. 1939] .---..|-- Oreg. R ¢ Nav *t—Cons., & BODO. .nccoctedsdan 
Gene’ bd .—Istcon. ‘a 58. 1929 9344 94 Gat. — & Pen.—ist g. ns mn Mibeae Pennsylvania eRe tr. é Ba 1919 et 
ent. of N. J.—Conv. deb., 68.1908| 120 , . & San Ant.—1st, 63.1910}"102 |...... Pitts.C. &S 
Sentral Ce 8.1908} 120 |...... 2d mort., 78 ......... t.L.—Ist, ep., 73.1900} -----. Raa 
Gold bonds, Gs... bas, 65, 1899) Tal o222-|lGa. 80, & Blan ae Soeeseonee: oe A Ma eee. wit te tas [ 
nds, 63......77"""77"1g97| 113%9l.-.-.. o. & Fia.—Ist, g. 63......1927| 95 |100— P Eeosquveccessessseconges 2)*143 |...;. _ 
San J oaquin Br. ee rd ii” pions Grand Rap. & Ind. “Gen: 5a.1924 a one 93 Clev. & Dg een page oe Les Te 141 
Cal. & Oregon—Ber. 4 ey ee ag gee el eas OR One 4th, sink. fund, 69... 1909 104 165% 
aa aan cee sent iel ie e, 1st subs. paid .......} ------|----:- V.&T H—lst. 6n.7s. 
No. Pacitie fond 63..21899 1130 senetin Housatonic—Cons. gol - seg 10315) 105% LV. & T. H.—Ist, 6n., 7s. 898 moa: egal . 
0. Ra bet tee ~~ Ree Uae erby, Cons. 5s..1918} ------|-- SEP. ca eetng tosesasenensoses awa} e 
allway (Cal.)—Ist, 68.1907) -<555-]------ een a ee hanes! ------lisaisl sein & Pele, Uniainedak @s. s98|*110 |.22222 
Ches. wk: eh 63.1898 11434 vee Ist Waco’ & en receipts.1891 PE FH “|| 2a a & Pek Unionist, pene 1921 4 ee Lone 
8, old, a te eet 15m 1h Sas OF. —76......0- san | "linea. a ane Sa meet eam -sence 
ches. a ey éa.11911 no A a re at zrost receipts. 1913 11335 Nincvigs rete een ee éouivert " 4776) OA 
ca ecececoe 8, oat. |... iimethe Chee, & el tek. Gn. 1008) ....<:*- eeee 
hicago & Alton—let, 78.....1893| 109%4]...... Minois sCentral—ist, g, 48 8.1925) s35--liG5" llPitte: Junctions Lat@e 1998) cw doccee : 
Louis. & Mo. Riven ist 7aieoo ite ceeeee Sprivet. “oe ar ’ 2 ig Wea 51 alll Se 9415 Pitts Junction—Ist 6s. -... eoece an i135” seeece 
= scene V-~k} a > . wocee 
eth tks wee iscrcteeal HOS. || SAUL: Baa fa ot tt aa peel Stra ay Comore he eae 
1st AO9S! oan ieee O.— Pen. 1.. fa UROT! «..-..|---0-- = “eT | ee ae 
“Bainort. (60) 722 ana (i022 Ist, COMBO, 78..-00---2--e A807] 115" |2020 Pees © Mesa tet 2ESRS 9-207 oo. 
ar, (188), 78........ i... 1 IS. --2----02---ecer een en ee eee Bish & Denw-aDebenteenés 10071... 
Miss’R. Bride 4 Geis 898 eR Gold, 5s, coupon ........ 1951| 117 —— 63.1927) ------ 103 
oo “Bue Tet et ee tH a eens ee ne di 1981 9749| 98 ade Char ist aeek, 7a... toon Ow Apert 
D Re a ? tant! 10544110516 ° . eer” Vv. inn RE *anedel+enee ’ *eeece 
Iowa Div. Sink ak st. — levi 105i9|| Ced. Falls & Minn.—1st, 7s. 1907 * 81 | 88 |/Rome Wat. kOe let. 76.1899 uaatd ST ° 
Sinking fund, 4s 8..1919 r+, Ra Ind.Bloom.&W.—1st, pref. 7s.1900| 118 St. Jos, & g-— 1st M., 7s. 1891)*..-..- 07 
ain, 4s. 9 FB. nc ccccccce 1919 91 “| o1% Ind. D. & Spr.—1st 7s, ex. op.1906} ------|------ * eae o pe .—2d ino...... 1925| 49 | 52%, 
oni’ a india Coa “iat'36 1980 23° x s West.—M. 5s.....1947], 95 | 9810|/St. L. a. ELE Sra 1804 183 71108 
Fi dle gy ~ *9 See ao pat n a 
§ 7s, $ ee re ee « si hss tk N.W.— 1st, 5s. < ea ahs 14 ° %¥ 8. ; evdse 
1st, La Crosse eee , 7B. 118 120° ; -GA. eT 92 *10644|. 2... Cui gr oe Ast, 68, ee sae. ee 
1st, I , 78.1893) 118 [120 &: Er.Now bonds, 76. 1808) 1171s ar'll Se coke Beret a eee teas ga losses ’ 
1st, re ae neoepeeneee 1897| 120 |...... Det. M. & T.—1st, 7s. .......1906| 130 |133 - Louis S0.—Ist, gd. g. 48.1931|" 82 |----00 
lst, C. 4M. %s...-°°""°*" 1899} 152 124 || Lake Shore—Div. "ponds, 781899 118 Car, & Shawt— income ,58.1931|" 44 |---.+5 
Ast, I. & D. ‘extension; 7a../1908 gy my ey erp 58.1934) *--..-. ili” |}St. ee, 2 Oent ite &. 6s. 1927 yh A 
a , re nama 'amer ‘ . est.— * — Zi) ceeceels sceee 
Ae Sir capng 40k Ue pe FP) | Mag nas 
st, H. & D” 5g. °°" "FOr MH] 103301105 R’way B.—Ist, g. 58.1927 “101 |...... G —Equip., 5 <ovew 
Chicago & Pants iis a."* 1910} 10319)105 d mortg., inc......... je ~ Hh heeee tintin cnteciondaoees "1931; 102%|.----. 
Mineral & Pacitic Div., 63.-1910] 116%; - Neva Me ‘hencit—ist, re ed eae Kan, Clty © 8." isi, 63, @--1916 uo | $32 
Sup. Div.. 5s. 192:1/*10 oi. - x. De B.—1st, g., 58. wien —1st, 63, g...1916) ----.- 
Fargo & up. Divs vere TOT 22-1] See ents Tat, 63..1913| «2. 101 || tLe, G80, Wa—1st, Osc. date] ----nc| cose 
cony. si ae En ee eee Oo eer ¥ >. a 9 -LULO!] cceees sees 
Dakota & Gt. k, fund, 58....1916) ------| 553 Smithtown&Piseit—1st,7s 1901) 110" |22222. Lg eansas Mid’d.—1st, g. 48...1937] +---- “+e90 
On te. &Nor. ieee om oder “¥a"" 1OL% a, ro “a Br, We POUT .<<<cc}-oseee 2a aul & Duluth—st, 5s. soos 110 ios" 
VOCS & al a 5°erees nsacola Division, 6s......1920} 109 |......||St. Paul Minn & M.—ist, 73..1909|*116 — 
Town Midland ish? 78....1907|,122 }..---. St, Lonis Division ist Ge.71921 + ieee St, Paul Minn & M.—Ist, 73..1909/"116 118% 
nate let, con a 398 ro Seppe Een Sag core hem ae ag 30| 68%4|......|| Minneap. 38 angen gee 1909 spores oe 
Gale. & Mi peat be -Sanalsisel.... Bg eee itt, 78. ett 119 |..---- Mont. Cen.—Ist, guar. 63. "1937| 117%4)----.0 
Mil. & Mad.—1st, 6s__.77 77. 1907] .-.--. 134°"|] 10-40, gold, 6s.............. 24\*104 |...... gan Fran. & N , Ist div. 1st 53.1908) 103 |---« 
Ott: C.F. & Bt. B. tat, Ba tone] 108562 Pong Beat Geb, Ga; Gold. Agei| 108. |1G0i9||Seloto Valley & N.H-—‘1si, 45,1990] --.- 
oNetthern INl—ist, ist, Os. Fare seeed. Nash. Flor. & 8." Ist gu. 53.,1937| 1034/1044 Shenandoah Valley— Tish ds 1990 ...-.. sac 
go Rock Island & Pacifie— | | ; a.—Con. 58 ......1936} ------|]-- EDC.» OS. LILI} -+eeee 
Desiluce cD. wast tog 81 peg 0. de tox g. 63 -+++1986 {ewe 90 South Cameen oa be 58, B--- 1924], --+---)- ei" 
AA, 28 anne voces oe ee pa. H. O. & Tex.—1st, 4s....1934 90 |.----- So. Pac, Coast—Ist, gua 451997 Lee SE 
kuk & Des M.—ist, 53-1993 81 j...... Memphis & Chari.6s, gold-1924|*-...--{103i4||_Ist m ee L, 18... Se a 
Chie St B Louis—1st, 6 7 inde whine “aie ey mg a .» 683.1927 95 |. ‘| Texas aiew ae —1st,7 "1905 <= 
. P. & Kan. Cit can wae. dl. ncome, o 917| 52 |...... Sabine Di ‘ 3 OD] ---ce0)**8908 
n.&N pos Y—5s..1936) ----...|------ 2d, income, 6s, “R” oSVenh Sa EP t*s9 ne Division, lst, 6s..... 1912|*104 |---<. 
Onie Bie. "Mim mt 1 5S.. 193A) 20-0. }-ne eee Michigan Central—6s.......... 19091" 9 lisaig Third Aven , E. Diy.—Ist, 65.1905} 108%|----+6 
St. Paul & 8. C.—ist, %...08ee 123 }...... a. a. ‘ner tay ay (N.Y).—Ist 5s, 1937} 113 }114 
Chic. & W. Ind.—ist, 8. f., 63. 1919] 123 |...... Mortgage 48...............--1940| --..-. 103° "|!Tol, AL A. ye yy eee 917| 104 {105 
pede rigage, 66.7. 1989) .2...f-na MiL-L.8.cW.-Mick Div. 97777771889} 61g Onion Pacifie—ist, 6a... 1s96| 11189112" 
"PAS ey patos: -Mich. Div.ist,6s.1924|*117 }...... 1st, 6s batelenees See 
_ 2d, gold, y dren on. 8. f., 78.1905) 123 |{...... nontens Division—lst, 6s ..192 ie § Moweces saqcseccececcocas 897} 11349|11 
Gin. L. St. L.& Chic 140i 2 1937|* 90 |...... Incomes.......... --1925} ----.. 120 etait en chia 1898} 11549/115%8 
Consoh, Gor Chie —18t,g.,48.1936} ------| 100 "|/Minn.& St. Li—ia. Ex.,1st 78.1909 oa Collateral Trust, 63......... 1908| 107%|---+9s 
Oin. Jack, & Mae. ist, 6.53" 1920) ..-.--}-2---- Ast, g. 78............. ; ah é senna Trust, 58......... 907} 99 |---<98 
C.C.C. & St. L. ptt Lab ng 1936)*.....- 78 2d mortg., 7 "Seema "58° | 65 % ag ig Ce IN Pull > be vesace 1918} ......}-+++00 
CL.Col. Cin .& Ind. —I1st, 7 8, 1939 90 92 Southwest Ext.—1st, 7s.. -..1910 78 90 Atch. C Bre ch, . = 1895} .-..--.}*s222° 
Cool, Gin: & Ind.—1st, 79,6.f.1809| 118 |120 || Pacitle Ext.—Iet, 6s........1921| 90 |100 |} Ateh. ol, & Pac.—Ist, 63..-1903| 954) 998 
Cleve. & Maly per ee SR pare Impr. & equipment, 6s......1922| 58 | 65 || U.P. Li 0. & W.—1st, 63,-.1905} «<<; - 95 
Colorado Midiand—1st ... 1 ggesel-eoess Minn. & Pac.—ist mortg., 58.1936) -- Utah iN Col.—1st,g.,58.1918| 9D49)----<« 
lumbia & Green. 1st 63. aeons 1. Minn.6. Ste. I. & At. —1st. 58.1926) -..---|.....- old, 5s ‘eng ieneebeacneees pain seneee 
are ee oe , eoeses acifiic — + a san Bince “scceecceee-oe- ee Ee 
YQ eS >in Soon Mobile & Ohlo—dat ext., 68...1927}*-.,,.-|L13 Otten se Taco 7s'*-1909| 114°" 114% 
Del. Lack. lida Gs.1914) ......}-.-... | 1st pref. debentures... ..... 757° Vall xten., 1st, 79........-.-. 1909/*114 |114% 
Mortgage va nvert. 78,1892 a Somettl 2d ref, debentures.............. iL ae Wabash—Dob. M. series bee stceee 
Bin iy Sie ase pag , 13079) .----. & Cairo—4s, guar... ..1931 ile | Sitsll BRLk es “A”.1939] ..--.. aide 
orri . , 78.1906/*131 }...... Morgan’s th 19 .C.&N.—R.E.&RR.73.1895} 110 {-:-« 
grris & Essex—ict, 78....1914}, --.-,-|143i9|| Ist, 7s. secon Ba 1940 12794) 77777 “ebtsChuailes Br gom—Asty6a.- 1908) | = 
Bo: nds, er Serneneree 91 *104 % 10314 Nash. Chat. & St. U2) Gs eereee 1901 ‘ oe A =. Missouri—1st, Sie diet 1895 116% 116% 
7s of is7i-”” somnays woeseed ise ASD 1. cues New w Orleans & Guif—1at, ‘6s. 11926} ...... ” +14. Ve, CS Eitan Be, ~> es ogety 
st, con.. cuar. Ya’ 101K) 141 114216 0. E.—Pr. 6 "1915 ere , . onds. 
Dol. & Had” Guat? 8. 52-+. 141i |142i5 eee B-» G8.. 1915! ------).-.--. . Water W Co.—1st 6s....1907} ------ — 
asthe Hud. 4 Ae 73.21801] 103%/104 “||N.¥.N. HL & Gane. is, 48.1903] 105 jail Tt 1907} *.22212/402~ 
oy | Eee + aad | abana: ia dy ig Canaba Coal Min—ist g. 78..1907| 110°"|----00 
ene ago EeeL scceeed a ah Wap aenssonsnasssasenscescons .192 & aie 
Se i a Gs. Sa @ Wak HB, | Se Conran ta Li 
“a cons,, 73.1906} ......{133 || 2d, 4198..............-.-..--.1937} _771a...... 3. vibe tesa 
Rens. & Sar. Zan , 63 _ songeo mae epee | 422 North’n Pacitic—Divid'd scrip ext, 105 auart Hackensa i ator tnt. Sa.-ipve} 164" 
Denver City Cable— "ist, 6 . cro 145 }...... James River Val.—Ilst *1936) 105 |108%g + pe er Water—Ist, 53..1926; 1 "+2208 
Denv. & R. G.—Imp.,¢., Gs...1908| 101, |i63""|] Spokane & Pal —Ist, "ay pnts + tr sen mommy eee | ea 
Drona. Va. & Ga.— 1st, 78.--1900) 119. |i2i™ Helena Red Gen. 2 Gs.1937| 102 ...--|| Northwestern Telegra bi 7a, 1905 102%9|.-220 
lst ext. amr ee Porsrensees 1930)*110%}..... |] Duluth&Manitoba~~1s neh 2987) 208 ee Perinat ana 68,1904] ......|:---20 
_ iq. & Imp., g., ee (rr oe Dul.&Man Dak. Div. an 37| 10838| L09 Phil a iphia Co.—i 2d se 63,1904 97 10033 
SARL ASSEES 1938 ......'....... Cour d@Alen-—lIst, ¢s, gold.1916 adelphia Co.—1st s. f. 63.1892} -...../----+0 
2S 108 1114'West. Union Tel.—7s... 1875-1900 j*...... 117 











* 
No price Thursday; these are the latest quotations made this week, 
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New York Vity Bank Statement for the week ending May 
, 1890, is as follows. We omittwo ciphers (00) in all cases. 





































































































































































































BaANhs. 
(008 omitted.) Capiiai. |Surples. _Le oa Specte. Legals. Depost ts. 
¢ $ + $ 3 

Bank of New York.../ 2,000.0} 1,641.6) 11,120,0) 2,470,0; 6090,0) 10,750,0 
Manhattan Co....... | 2,050.6) 1,370,383) 10,022,0) 1,530.0; 667,0} 9,811,0 
Merchants’. ...... . 2,000,0| 869.2! 7,°84,3] 1,466.6, 413,7| 7.195,7 
Mechanics’............ 2,000.0! 1,763.0! 8,482.0] 1,024.0) 729,0) 6,590.0 
(ie ea ,000,0| 1,880.8) 10,860,7} 1,052,5) 357.5) 10,241,9 
i Re, it SA 1,000,0! 545,2) 4,960.0) 93,0) 122.0) 4,499,060 
ie SS BONE SP SA 1,000,0| 2,422.4) 9,4:8,2/ 1,°02,4 826.0) 8,877,5 
Tradesmen’ Bec cocses--] 1,000,0]  -.... 1,801.6) 3231,6; 107,5| 1,790.4 
Obemical............ 300,0| 6,062,9| 21,724,5| 6,373,0} 1,010,6) 24,735,9 
Merchants Exch’nge 600,0 108,5; 3,591,383 686,9) 429.8, 4,083.6 
Gallatin National...../ 1,000,0) 1,480,7| 5,209,2} 637,5; 384.0) 4,213,6 
eh gg ts ’ 300,0; 282,9, 2.026,3) 481,7 73.7, 2,011,9 
echanics’ & Traders; 200,0) 229.1! 2,749.0 146,0| 457,0 3,202,0 
Greenwich 200,0; 127,35, 1,256.3) 151.5, 123.5, 1,232,4 
Leather Manufact’rs.| 600,0) 564,4/ 2.833,6) 499.8) 225.8, 2,417,% 
Seventh National..... 300,0 66,2; 1,400.4 345,2 26,4) 1,405.0 
State of New York...| 1,200, 425,4| 3,623.1 389,1) 232.4; 2,924.1 
American Exchange..| 5,000,0) 1,773,1| 16,594,0) 2,217.0} 917,0, 13,389,0 
Commerce..........-. },000,0) 3,234,2) 18,600.8) 2,4:7,0) 1,771.4 13,743,3 
ee 1,000,0| 1,578.8) 6,528.3) 829,6) 2612 4,259.4 
Mercantile... eeee+e @e~ ] , , 833, ,751,4 1,48%,1 8392! 8,419.8 
ceekcdetineenia ies. 422,7| 377.4) 2%,949,7| 256.4) 340.0, 3,189.0 
SS Senate _.| 1,500, 897,0} 10,830,8) 2.593,6) 591.8 11,682,4 
Chatham............. 450,0| 641.1) 6,632,0) 887.7; 649.5 6,016.4 
Peoples OS ES 200,0| 278.2) 2,153.2; 340,4/ 186.7) 3,075.2 
North America........ 700,0| 513,3 629.8} 413,3) 375.8 ,669,3 
Hanov 1,000,0| 1.323,4} 13,686,0) 3,785,5 578.4) 14,713,8 
Ai agate 500,0} 261,2} 3,066,0) 577,83) 145.1; 3,046,0 
TE ATR 600,0 398,3| 2,855,2 517,2 16i,7| 3,078,7 
Ay ace NP 500.0} 206.5) 2,789,2) 263,0) 3341) 3,395, 
ket & Fulton... 750,0 99,41 4,162,2 971,06 194.3) 4,441.2 
Nicholas......... 500,0; 110,7/ 1,880,5) 190,4/ 142,0| 1,764.3 
eee 1 poe! Tonal eases] geet] Seorol saber’ 
Oorn Exchan Buccs ,f ,0 ’ Vv oe 7 ‘ , 2: ’ ~~ v, 
~~ Sm a 1000/0} 274.0] 4'361,0] 503'6| 7171] 4'899'6 
en sooo a gio'6| an8080] a.ses'd] 2207's] ares 
Im * & Traders 3,50€,6 , ’ ’ , 4, , 1.4 oi 3 ‘ Z . 
ll iselliteansuntanns 2,000,| 2,272.6) 19,513,2) 4.208,1) 2,216,3) 23,416.7 
North River...... 4 240,0' 114,7) 2,139.8)  137,6)° “121,9) 2,337,0 
East River.... 250,0;  122,9) 1,237,0) 196,8) 129,5, 1,152.2 
Foarth Nations! .. 3,200,0; 1,535,9) 16,511,2] 3422.1! 1,386,0, 16,632,» 
ntral Natioral.... 2, ¥ 538,2| 7,552,0) 1,570,0 474.0) 8,158.0 
ad Nations! ., 300,0| 262,3) 4,322.0 1,193,0 79,0; 5,163,0 
Ninth National. .....| 750.0} 316,8) 4955.7) 1,111.0) 388,9) 6,374, 
First National........} _500,0| S,189,1| 22,052,6! 4,571.3) 787,6) 21,377.5 
National... .... 1,000, 285,5| 6,790,8, 1,128.1) 77,0 7,462,5 
N.Y. Nat’! Exchange | =300,0) 134,3) 1,407,3) 327,7 75,9} 1,383,8 
250,0| 452.4) 2,498.0) 53890] 190,0) 2691.0 

New York County...| 2006; 409,2; 2,£€0,0) 61u,0} 123,5) 3,226, 
-American... 750,0 232,8| 2,628.3 384,9 88,7; 2.331,3 
Nationai..... . 500,C| 772, 9,634.9) 2.1962) 943.3) 11.3495 
Avenue....... 100,0; 769,5) 4,599,0) 1,150.5) 134,6) 56,021,6 
Exchange.. 200,0| 473,3) 3,065,7' 183,7| 539.9) 3,541.5 
aeibennaneee 200,0} 414,0/ 2,620,6) 190.8; 337,1) 2,958,3 

patted & States........ 50 ),0 §12,0 4,4 72,1 1,389.8 49,3 { 457, ) 
300,0| 287.1) 3076.5) 577, 23i,7| 4,273.4 

Garfield... eecetersaer 200,0 306,8 3,406,8 681, 312,9 . 3 .f 
Fifth National.......| 150,09) 281,4) 1,771,6 36, 243,4| 2,067,6 
Bank of the Metrop. 300,0; 634,7| 4,531,2) 1,230.7) 299,5| 6,584,; 
Wer Side..... efeeeeee - 200,0 243,2 2,223,0 375,0 230,0 2, g » 
i detained 500.0; 143.9) 3,315.0} 370.0) 611.0) 4,093.0 
National....... 200,0 81,0) 1,341,8) 168.9) 130,2) 15175.6 
Western National..._| 3,500, 175,7| 9,975.0! 1,784.7) 670, 8,674.5 
First National,B’klyn| 300,0/ 720,0; 3,976,0) ‘772.6; 120.1 3,906, 
Tota)... 61,062.7'58.464,31399,753.6 75 230,7'29,130,0 406,357,6 





























Capita uw 
Survlus. {| Loans. 


- BANKS. Legals. 
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May 
oe 
ee 


Specie. 
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199,077.3 
125,696,9 
117,579,5 













* We omit two a im all these figures. 


+ Including, for Boston and Phila 


deiphia, the item ‘due to other banks.” 


Bank Stock List—Latest prices this week. 








Vv. 


Qaotations in Boston, Philadelphia and Baltimore. 


*ollowing are gotations of active stocks and bonds. 


A full 


listis given in the CHRONICLE the third Saturday »f each month, 





























































































































SECURITIES. | Bid. Ask.| SECURITIES. | Bid. | Ask 
BOSTON. Retingeen & Broad Top,* 221g) 225% 
RAILROAD STOCKS. t a Ni ah iets all teenie 48g 
Atchison & Topeka. ..-... 47'4 17 ‘Lehigh ‘Vali REE genes te3. «ig hatte 
Boston & Albany... .-....) 22149/...... lees pg Eh ccccases. 69%; 70 
Boston & Lowell...... wee 173 (174 Minehill & 8. Haven.....| 694/}..... - 
Roston & Maine.......... me lessdak Nesquehoning Mecca “GM: todecce 
Soston & Pr nee aS: 86th Northern Central...... ooal. Se 71 
California Southern .--..-| .....- 19 ||North Pennsylvania..... 83 | 84 
Central of Masaacbuectis 19%, 20% | Pennsylvania...........-.. f4la) 54%, 
ail eteaieaih einai 41 | 414||Phil. & Erie ba) | ee 
Chic. Burl. & North’n....| 40 |.....-!/ Senbary & Lewiston..... 56 | ....06 
c. & West. Mich....... ee 41% |United Co’s of N. J....... 229 1230 
Cleveland & Canton...... EEG SRS: West Jerséy.............. fs ae 
hor gape hea awarcadmienauls 28%) 29 ||\West Jersey & Atlantic..| ..-... 
IIE oss i used sacbednese | uaate fo seas) RAILROAD BONDS. 
Gemmsotisnt & Passump.. %12%)}......!| Allegh. Val.—7 3-10s,’96.' 1il%/...... 
Connecticut River. .......| ......]...... Inc. 7s, end. coup.,’94..| .----- 35% 
— Lans. & Norther...) ----. |..-... Belved. Dela.—lst M. 6s..) 117 |..... ° 
tn ae RTS, 169 (163 || Bells Gap—lst a -_ sate: _ eee 
— rred eee eee ewe eee ew ee | CFSE elo weee Catawissa—M. 7 1900.. Zl% eeeeee 
eitenburg, ME ccsonegenel epees 95 |\Clearfield & J <. ~ Jat, OAT BES cscs 
Flint & Pere Marquette..' ....-. 2 Connecting—6s...... ..-..- | seem peeune 
PUNE, ccccccccecccccal esenes 102 ||Del. (LB Bist ,78, 1905.) 132 |...... 
San. O. Ft. Scott & Mem.! ..... |...... Easton & Amboy.—M. 58.| ---- -/116 
K. C. Memph. & Birm....! ..--- |-.--.- Elmira & Wilm. re -- Bee Bisse 7 
Louisville Evans. & St. L.* 28 | 29 || Harris. P. M’t J.&@&L.—4s.} .-.-.. pésece 
Preferred _ 60 |\Hunt’n & B. T. a UE Wiccese 
Maine Central. 153 |155 2d MOFtZ., 78. ....cccccce| seeee- pooons 
Manchester & Lawrence.| ...--.|..--... Consol  eiaitinanail base 
Mexican Central.......... 277%) 2818 Leh. V.—1st, 6s,C.& R.,’98) ------ 117 
N. Y. & N. Eng. com..... 48%) -..... 2d, 7s, reg., 1910........ 136 2 137 
N Y. & New Eng,, pref..| 1!8%9|120 Cons. 6s, C. & R., 1923..' 1385 138 
RS ey SE swe. foosece North Penn.—lst M., 78.! ------ 115 
Norwich & Worcester....| .-----|----- | General mort. 7s, 1903.| --.... 132% 
Ogdensb. & Lake Cham..! .---- |...... N.Y. Phil. &Norf —1st,6s) ----- lll‘ 
eee 174%/175 BRGOERO, BS cccoccoccocecs! 20000 45 
Portland Saco & Ports...) .--..-|-.---- Penn.—Gen. 68, oe wea esos 131 
Summit Branch..........| .-..-- 8 Cons. 6s, coup., 1905 . Ais 123 
Vermont & Mass. .......| -:-r2-|-:22-- Cons., =. » COND.» 1919... *113 |...... 
Wisconsin Central........ , DSU | 4\98, ‘Trust Loan eccces leogece 
i iil le EE Te Seacen eee hen se. 58, 718 —_ 2... 
ND ||_ 2d series 58, 1918,.......' --20-+|scccee 
Atch. & Topeka—Gen.,4s, 85's) 85% Pa. & N.Y.Can.—6a cp 10 Te Snes. 00 
Income, 58.........--.--- 635g; 69 Phila. & Krie—Gen.$s.... 113 |113% 
Burl. & Mo. R, in Nev.— 5 | General mortg. 48....... 100 /101 
age 68. see eereeeseees| Seeeee 19% Philadel. & Read. —l1st, 68 2eeee eceese 
on exempt, 6s........ 106 |...... 2d, 7s, C. & R., 1893...., 11044)...... 
Plain GB, BP EBs cconce-- 89 | ...... Cons., 78, coup., 1911...) 1324y}...... 
Chic. Barl. &North.'st 5s. 103%)104 Cons., 6s, g., 1.R.C.1911) ~-----|..... i 
_ ey "M2 |.....- Imp., 68, g., coup., 1897.| ...---]...... 
Chic& West Mich. gen.5s 94%) 947%; Con. 'bs., fst ser. stop’ di “-ccce 1004 
Consol. of Verwont—Ss. « 8849 38% | Deferred incomes, coup} .-...- 49% 
Current Riv. “as 5s, at cocce |. ones. Phil. W. & Balt.—Tr. c.,48! ------ 103 
Det. Lans. & No.—M. 7 8.| - --eee-| Pitts. Cin. & St. L.—7s,cp.| 11859] ...... 
Eastern, Mass.—6s, 1906 | 2549] .... Poughkeepsie Bridge—6s| 81. |...... 
Freem.Elk.&M.V.—1st,6s ....- | ----- Schuyl. R. E. S.—1st, 58..' 108%) ...... 
Unstamped Ist, 6s...... | coors |-coce Steuben. & Ind.1lst * Ba.| 108 |...cc0 
K. ©. Ft. Scott & Mem.,6s ...... 1155 | United N. J.—G. 6s, 1901) ------ beeen 
K.C. Memph. & Birm—65s *..--.- 99% Warren & Frank. = 76\~110%4)..... " 
Cit. 8t.J0.&C.B.—78 ..----|---+-- |, West Chest’r—Con. 7s, ’91/ 103's|...... 
K. City Clin & Spr'd.—Se .s<-. |...<-: West Jersey—lat M.,7s8..| 123 4 
Little R. & F —=98...' o<coce 9249/|w. Jersey i 6a| ----- ecccee 
Louisv.Ev.&St.L.—1st,68 --.---|------ West Penn.— Pitts. BSr.,6a) 111 |...... 
mort., 2-68. cocce | cece. BALTIMORE. 

Mar. . H. & Ont.—1925, 6a. eeene | - eevee RAILROAD s OCKSt 
ieee asa RE A spews Fi .. ---||Baltimore & Ohio......... 1032/1105 
Mexican Cen —48.,1911..' 73%] 74 lst pref 129 | c.scce 

1st con. inc.,3s,193%....| 41 | 41% iidsics eudeos secees *116 }..... . 
2d con. inc , 33, 1939 --.| 80's] 31 %/;\Central Ohio wi Zen 
N. Y. & N. Eng.—lst, 7s. --.. {125% SE cnweessenahcnece aa, one 
lat mort., 68............ *1154/116 |'Charl. Col. & Augusta....,°115 |...... 
2d mort., 68.-.---.--. een Sasa 107%' |\Western Maryland.......| 12 Big 
2d mort., scaled, 3s ....| .--.. |.---- RALLROAD BONDS 
Ogdens. & L. C. —Cons., 68 °....- 103 ||Atlanta & Char.—lst, 7s.| 123 |...... 
Rutland—Ist, 6s, 1902....| 11° a £ £ € —RNEDAiRRUn Eerendy 105 
2d, 5s, 1898....... #2 20 lg]. ccc Balt. 4 My BSB... 168 focccce 
Wiscon. Cont ist i; lt Cape Fear & Y let,6s;} ..... 108 
Income, 58.............. | 58%, Cent. Ohio—6s, 1 1890...... 5” ae 
Char. Col. po Ase. —lst, 7s 5) hae 110% 
PHILADELPHIA. Cin. Wash. & Balt. —lsts.' 101° {101 ‘Q 
RAILROAD STOCKS? 2d, Ss aS 5a e 
UVamden & Atlantic, pref. , >4 1 > Re SreeRy Re F aeses 
Catawissa lst pref........ *...... 58 ist — 58 8, ete 2000se lececce 
East Pennsylvania. ...... ry ovece: Wee d& Ro’n Oo yt 2926) Jamendiagices 
Elmira & Williamsport...| .....-]|...... t. Md., 3d guar., 68..\*119 |...-.-.. 
| ET pT poones Wik ‘Gol. & Aug.,68,1910. "118% 120% 
+ Per share. * Last price this week. x Ex-dividend. . 


N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 























GAS COMPANIES. Bid. | Ask 
| People’s (Brooklyn). ...... 83 | 88 
Williamsburg ...... ....... 24 (126 
TR aE 110 (173 

Metropolitan arere)-- BOO lesece e 

Municipal—Bonds, 78.....;..---. geegce 
Fulton Municipal ......... 130 |182 
[ib édedaes enccoces luo /|105 
DTT css seciuaseaoddl 124 (1286 
PG Ul cdintitd witicirhaeenl 110 }115 














New York Stock Exchange—Unlisted Securities. 






































GAS COMPANIES. , Bid. ,; Ask. , 
Brooklyn Gas-Light....... 115 #120 
Citizens’ arte TD éedoced 82 | R312 

Bonds a Ff 
prc «how! 99 iggpaaladcan 103% 104 
Jersey City & Hoboken../170 |..... 2 
eowenene Se St cccéd 114 /|118 
— ted APSE 15 (120 

eee OOF Ol 103 

Nassau (Brooklyn) inshaeriiedl 125 {130 

Scri paainneetinnsadaaenen 100 /1vU2 
SECURITIES. Bid. ' Ask, 

oor ~ & Vicks. ....... | 33 39 
do. covsols-; 90 92% 

- do. 2a5s8...! 67 69 

Am. sank Note Co........| 42 44 
ame. a TEES cccccccce 7's 

Am. Cotton Oil Ce........ *2614| 28 

— oret 6514, 65% 

Am. Pig [:un Stor’ge War.|...... 1d 
Atch.& Pike’s Peak, ' st Gs.i......|...... 
Avi, & Uhiar. Air Line.... 924—| v4 

lst, 7 07 121 |123 
Brooklyn Elev’d—stock..| 38 40 
Brunswi Co se ““eee8ee¢¢ 31 33 
Celifornia Pacific......... lits| 15 
Cincinnati & Springt..... o| 1 ].coce 
Comstock Tunnel..... ...| 0.18] O°1% 

lst income 48............ 29 |. .ccoe 
Coutinental Con. & Imp.. eeecee eeeee 

do. Trusteed stock...... 19 21 
Distilling & Cattle F. Co..|* 44 46 
bul. 8S. shore & At.—Stk.| 3 BY 

inendlidtkibdedbe. around * 232 Ag). .---. 
Georgia Pac.—Stock 10 13 

lat. 68 *\/1iZ4gi...... 

Consol. 58 ........-......| 7844] 78% 

Income 5s. FALE RR 2649 
 § +l Re ee m 
K -ely Movor ae 5 
Lehigh & Wilkes.Coal...|; 24 27 
Little R. & Mem. Ist 5s...' .74 76 








| SECURITIES. 


L.N. A.&Chic.(C. & I.) 1st6s 
Louisv,. St. Louis & Tex.. 
Meriphis& Cha’st. consols| 





pag Nat.Construct’n ~ y 


K. & T. new 4s, W. 
do. od certs., W.l ° 
GO. PTef...cc .cccccccccs. 
Mt. Des.& East Sh. Ld. 
N. O. Pac. Land Grant... 
— -" 2 Miss. Val.... 


N. 
Ni Ys & Grocwd Lake, lst 





Mo. Div., lst 68 
North Riv.vons. ‘oO. scrip. 
O.1.& W.—1st acc.int.cert. 
2d acc. int. cert.. —-.. .. 
Oce n Pier & N. Co. .. 
Ocean SS. Co.—1s%, guar. 
here a& Atlantic... 
ostal Telegr 
st L. Ark. «T. T. 


ey i4 
do. Tr. recptz.3d oy t. Web 
Siu. Paul w.w Gr. i7r., Lleida 
Toledo Peoria est... 
West. N. Car.—Con.6s.... 








Bid. 


} 238 





* 
*4 


of 124 


104 
9 
101 





Ly 








* Indicates a€tuai savor, 
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Companies. 


and to others at $1 per copy. 
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duu e stm rg ni bine! Latest Earnings Reported, © Jan.1 to Latest Date. 
pm ____|Weekkor Mo} 1890. | 1889. 1890. ¥ 1889 
Railvo a t hi Gr. Rap. & Ind t | g > x 
: / . Rap. & Ind..|3d wk May es $ 
awe a Zu elligence. Gin.R.& Ft. W.3a wie Mag 45, 071) 41,140; 939,717; 832,734 
“ y} 8,753! 710° 1 | 
ther lines. ../3d@wk May 4679 3577 - 4) 170,588 
The I -—~ - Pinte ya lines.|3d wk May 58,503 53427) 1, 1a 502 47| 1, 79,766 | 
ey NVESTORS’ SUPPLEMENT, @ pamphiet of 150 pages, hic ae. Wk May 24 a 372,258 7,534, 917] a a 
—— eee tables of the Funded Debt of States and | ay'B.W.&StP|\Va May17| 18.367 173436) " + 170| "357/326 
4e8 a Mareh..... 36.55 ’ 4,34 
nd of pil gp a Bonds of Railroads and other | Gut & Uicago. April, Hebi 93837 31,508) [hs 69.633 
satonic..... f 29° ¥ 4 , 
amas egaeah os ished on the last Saturday of every | Humest’n&shen ot aia 129,857 87,591; 331.811) 244,239 
othe . January, March. May, July, September Ul.Cen.(Ill.&So.)| April... :. 1,076,326! 972'840) 45,500| 39,64 
and November. and is furnished with Cedar F.&Min.| April 6.903 2,840) 4,505,379) 4,261,058 
- shed without extra charge tu | Dub. &Sio’xC.| April... 141,595 17°58 24,54 28,66 
all regular subscribers of the CHRONICLE. Extra copies| ‘“Totatall 22 Ae. 22} 148:498| 125°107| @1o189| 586.437 
ope ’ e otal all ....) Apri "11.994" a etd 2.1 536,4 
are sold to subscribers of the CHRONICLE at 50 cents each | Ind.Dec.& West. eel. ---- ee oaal as'nool  iaaceal vaaaaee 
roc’nic (Mx)|April.. 130.0001 90/09) 3,464 24,3¢ 
2 lowa Ceptral...18dwk May| 30.73 3 0,069) 518,402) 333,801 
The General Quotations of Stocks and Bonds, occupying men oy WKS dye ay "ae yt 44 ig fe vere 0 
n oboe “WolMarch.__.. . , on . - Satae oily Ds 3% 
ee ee Fee ORME as] “eses| Leal. 1eaaes ar 
rd Saturday of each month. Kan. C.Cl.&Sp./4thwk Apr} 8,615 re ER a 
KCLF.8. & Mer-lathwk Apr] 103728} 96:058| 1,565195| 1,498-715 
—— | ee ee ee 17'910| 15,280] -’453:939| -'311.989 
.C. Wy. & N.W |Februar 8 O. aQ’ a 
RAILROAD EARNINGS. Kentucky ‘ent lapel. 81'587 73'339| 900.545] 280.736 
& vv 6: Ww a 2 - : sae 4 
Latest Earni Kingst’n & Pem./4thwk ye! : pee ise 131,803} 121,096 
rnings Reported. | Jan.1to Latest Date. [ar «1 Lincoln Mareh..... 19,042) 13:790 - — pa 
erie ae 9 ’ 
Weekor Mo! 1890. { 1889. 1890. 1 (Erie & Weat. ad sao ~es 5,219) 20,415) 20.69 
4 sso, | LE kK May| 48,934) 44,881! 975,607 
igh & Hud..|April....-. 27°'748| 17/081; 100/26 907.205 
Long Island....| April... o7 B47] 10,001) 198,449; 223.731 
1 Louis. & Mo. Ri ney ; he 6,136| 802,487 
a v./February .| 33,880} 30,03 67,412 5g. 
Te St.L.|2a wk May| 24,224) 21,417| 3981813 408714 
poe i Nashv.|3d wk May| 340,335) 310;185| 7,109°415| 6 Meee 
tis N. ACh oq wk May| —45:328| 41'623/ "azg'soo! "812/808 
Louis. N.A&Cor | April... ..- 1,124) 1,03 aaa) . ~ aaa 
Louisy.N.O.&T [3d wk May| 40°765| 40,691| 1,019°333) 1,001,377 
Lou, 8t.L.& Tex.|3d wk May 7.534 "239 "139 '99% 1,064,377 
Lousy. South’n.|Fepiuary | 29,566 27, 345 +44 re 
chb. &Dur'm a pew 6.30 "5 —_ — 4 59,872 
os mphis & Chas|2d wk May 35,253 1.0 665° 428 636,964 
[Mex can Cent.../3d wk May| 114,836} 111 v0 2.56195) 9904 
ex. National .|\3dwk May| 73,532 7.45 14 951} 2,993,511 
{Mexican R'way|/Wk Apr.26) 70.86 75,913) 1,264,451| 17391,635 
Wit, 240i. esti3 v ° ’ ’ ’ 
nee Boeken mae Seueel  Suttael “bevees 1,078,542 
Mineral Range. .|April.. .... 0,080 179 33054 pet 
MSLP eS.8M April. 22. 106590] 93:537|  442°763| | 379,635 
. eohe ee . Ap 152,852 ‘ d { ‘6 
. Kan. & Tex.|April.. .... 563,700] 526-700] 2,345,573 pip 
Mobile & Ohio .. Au “aati Ro’ 22 197 349 V 5,573 1 rots 52 T 
MonrerearG [Abe] “Sa.eud| Noceee] Mae gag) Vlas 
asn. ° t.L , > Zn anata 4, eccecece 
Nat. Red R. & ADT =| eee gs| oes] ogee] eezE 
ew Brunswick.}M .  onR’o o 
NJersey ONY Apri... | 20°739 es 108 a 
N. London Nor.|Wk May 3| 10,462| 11,216 — 
New Ori, & Gulf/April.. -... 12,665| 13,869] 49,874! "54,751 
y .Cc.& H = April ee 3,022,979 2, 742 372 11 - 96,759 10 7 
N. ¥. L. B. & W.|April...... 2'345°757|1,053-733| 8'800.517| 7,702,392 
NY.@ Neng. |Apri. 2. 390,420) "Saaedi| Lo7ikt2i| 1:492,292 
N.Y & Northea|apen: 7] *Boe7| “astaiel "T7st1791 643,201 
N.Y. Ont. & W..|3d wk May| 36,896} 36,411 tig st 168,820 
N.Y. Susq. & W.. fae 12 >? O05 98.479 ries: 590,019 
Norfolk & West./3d wk May 133°385| 102.115! 2 po 374,226 
N N’theast’n (8. C.)|March..... 78,132} 60,006 230;445 1267S 
North’n Central.! April... ... 556.946 425.171 <r , 
Serr puaa SPCR vig! Soest S3rtao| Tateot| Ofiaaes 
Ogd. & Lake Ch |Wk May 3 13,516| 11,815! "209,421| ‘183, 
Ohio ind. & W..'4thwkFeb| 25.302| 21,251) 245,428] 229, 
Ohio & Miss.....'3d wk May} 96,481) 78,524] 1,571,580 : 
Ohio & Northw..|April......| 16,103} 16,748) ~ 61, marty +71 
Col. & Maysv.!April.. ...- "825 "9 vty 59, o4 
Ohio Rrver...... ‘adwk May| 12,901! 11,596] 201,893 3,354 
Ohio Southern../April.. ..:. 44,176| 36,748} 178, 177332 
Chie Gotha Te APT saay| “2381 B33] yeides| | asada 
Omaha & St.L.:/April......| 43,781) 30,853 200,876 035 
Oregon iup. Co. | Mareh.. -. 363.311, 324,577 Lb 1a 
ennsylivania ..!April...... ‘ ‘ Q” 
Peoria Dec. &Ev. ‘3d wk May! - 519. ara o, “ix 370 21, 083. ph. 18,778,408 
11373 Petersburg... .. ~ Sepas 51,605. 43. 891 1-8/4 134 70,86 
r Phila. & Kxic...'Maroh.....| ~ 54| 172,663 
g Sor Erie. ---| 336,251) 300.107) 1,009,793) _ 843 459 
hila. & Read’g.'April.. ....'1,676,996 1,381,525! 6,0666,10 ; 
Pitts. Mar. & Ch. April... ... 3.170! 1 167 ’ 11 Vo 5,315,465 
Pittsb. & West’n March.....' 115, 706 116. 386! 332, 5 ot 
Pitts.Clev.@T.'March.... | 43.032! “42 "159° 655! 320,518 
Pitis.Pain.& F.|Mareh..... oe aa wo poet 111,351 
Total system 3d wk May; 44,044) 42'873 801.966 57,69 
er tie 31,896 35,625) 110,916 398.097 
é ar.|March..... 40,174! 41,526) 124,4 9O9'5 
Pres. WAriz.Cen.' April... . 11560 9 24,418) 122,511 
Gainey ick: Abt | EYRRS 1Otes) | Tatas pose 
uville.' April... .... 391,190) 383.245 1.7 gre ei ae 
Vir. Midland. .! April 190.348 x (770.466) 1,627,980 
. ADF... ...: 90,548 170.718 707,32 g 
Char.Col.&Au.|Apri 64 879) 0.17 df et 418,691 
Col. & Greeny.|April......| 50,262 60,17s| 321,273) 301,074 
West. No, Car.|April.. .... Bo051| T2413} BIsO1s| s0S;akd 
Georgia Pac ..!April.. .... 113214 88911) 606385 432°! 
Wasb.0.& W..|April...--. 11,251! 9,665 arel “sane 
Ashv. & Spart. oS pe . et 10.147) 7359 ring! 31,622 
Total Sys’m.|3d wk May! 240,225) 209'905 4,846,296 ; 37,529 
Rich. & Petersb./April.. .... 29783) 2k30i| '1as14ll 257.911 
Rio Gr. West. [3awk May| 35.010 25,775 556,134 39:770 
seg Deane Apri] oan) Cho ea eae 
e€ ga. ril ae A 3.5 * € ‘ 
Sag.TuscolaxH. {April eames ct 2005781 243, ag 9st, 968 
8t.L.A.&T.H.B’s wk vay 22°510 19°169 421 349 30,440 
St.L. Ark. & Tex. 3d wk May| 57,954 ° 50,213) 1 336. 17 351.052 
St.L.Des M.& N.|April....-. $3131, | 4,016)” 27,6 Gil 1D SOO 
St Laban iran|ad wk May} 125853) 90°329, 2,254°338) 1,992 200 
St. Paul & Dulth!April....-.. 104,354 85,201 "331 669) "200.6 5 
St Pld. Man Abe 7248 ot. Gon 2.75:300) 2.054 088 
° ie t_ i A. «a «© RB « ‘ ana itty + —y 7 
MontanaCent. April. .... $1232 61,604 237986 _ 220,788 
And ar Pose awk May| “S2858| (25,882 2,800,500 2,367,958 
“wee - -j-UWK May “» a 82! 527 } "« "175 
8. Fran. N.Pac./2d wi May! 1522) 13:900 Dou2t0, 219,958 
. ~& Bp fg 22,12 4 eal bok , > 
Seattle L.8. & E./3u wk May S605} 78s ia 62.031 
eee eth ve a: | Qdwk May| 12:841; 11.624 234.388 257 660 
enandoah Val April...... 93.000' 67.141 877.940! 246,920 
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768 THE CHRONICLE. Vou, L 
Latest Earnings Reported. | Jan. 1 to Latest Date. 3d week of May. 1890 1889. | Increase. | Decrease. 
ROADS. Weekor 1890. 1889. 1890. { 1889. PS $ $ $ 
paaiens $ aN Toledo & Ohio Central... 28,185 21,996 6.189 ».. «ieda 
397.293 | Toledo St. L. & Kan. City. 24,134 14,912 9,222) ........ 
1 4456 Wabash (consol. system). 212,874| 241,721|  ........ 28,847 
34, Western N. Y. & Penn.. 69,500 68,300) ,200 sitet i 
Wheeling & Lake Erie.. 22,681 17,253 - gipeeeeee ° 
Wisconsin Central........ 98,447 72,556 ° 25, 5,891 sided . 
Total (73 roads)........ 5,234,012) 4,625,386 ~~ 640,570 31,944 
Net increase (US*1G p. c-)i wc. cccee} ss eevccee | 608.626 peessnae 





1, 



































* Including new lines deuirdiina, formerly reported separately. 


t Mexican eurrency. 





g Main Line. 





Latest Gross Earnings by Weeks.—The latest weekly earn- 


ings in the foregoing table are separately summed up as 























follows: 

For the third week of May the gain is 13°16 per cent on 73 
roads. 

3d week of May. 1890. 1889. Increase. | Decrease. 
DY $ 

Atlantic & Pacific....... 59.357 48,827 FF 
Balt. & Ohio Southw ..... 40,096 34,620 i: -exswemell 
Buffalo Roch. & Pitts.. 42,277 36,223 6,054) 2.2.22. 
Burlington C. Rap. & No. 58,255 49,288 8,367 seeeonpe 
Canadian Pacific. ........ 286.0 232, eras 
Chesapeake & Ohio ...... 145,037 106,455 DEE «ss wwecvcee 
Chicago & Atlantic....... 48,014 7,7€ PE . se eicnee 
Chicago & East. Llinois. - 3,69 8.4 fii -emeres 
Chicago Mil. & St. Paul.. 451,500 423,825 SP === 
Chicago St. P. & K. City. 80,088 4,576 i). Sees 
Chicago & West Mich.... 31,417 25,611 | NE 
Cincinnati Jack. & Mack. 11,372 10,820 ny: - Compmeteads 
Cin. N.O. & T. P. (5 peace. 145,148 125,959 i 
Cleve. Cin. Chic. &8t.L. 258,128 242.694 << | eee 
Colorado Midland........ 40,250 31,122 9,128 pitecnamads 
Col, & Cin. Midland...... 89 | Pena: 668 
Denver & Rio Grande . 161,500 146.500 15,000 nies 
Detroit Bay C. & Alpena. 11,97 4. eer s 182 
Detroit Lans. & North.. 21,195 8,880 | Eee se 
Duluth 8.8. & Atiantic.. 53,106 51,647 , — " drauchihins 
Evans. & Indianap Simic 5,537 4,587 eres: 
Evans. & Terre Haute.... 17,843 15,384 a  eaecieas 
Flint & Pere Marquette... 6,380 43.776 ii 
Grand Rapids & Indiana. 45.071 41,140 ane 

Cincinnati R. & Ft.W.. 8,753 8,710 iets 

ge 4.67 3.577 tc eas ‘ 
*Grand Trunk of Canada. 369,326 358,517 eee 

*Chicago & Gr. Trunk... 67,724 62,331 5,393 eccercee 

*Detroit Gr. H. & Mil.. 18,36 17,436 arse 
Rome Comtral..... cscccce- 30,739 26,787 nn § ~ tgeeeienls 
Kanawha «& Ohio......... 6,55 4,639 a  - ekecntes 
Keokuk & Western....... 7,2 5,804 an, —wieedauns 
Lake Erie & Western..... 48,934 44,881 Se 3s enone bee 
Louisville & N apene--- i 340,33: 310,185 ~ ait 
Louisv. df Alb. & Chic.. 45,328 41,622 Dn - -teteeeud 
Louisv. N. O. & Texas’. 40,765 40,691) ah. 'S sheet 
Louisville St. L. & Texas. 7,534 .239 3,295 iia 
Mexican Central ......... 114,836 111.792 | (aa 
Mexican National........ 73,552 7.457 6,075 tae 
Milwaukee L.8h.& West 87,562 61,785 |, ERE 
Milwaukee & Northern . 29,850 20,728 RR See 
New York Ont. & West 36,896 36,411 a  sanebeei 
Norfolk & Western....... 133,385 102,115 31,270 cetnedehle 
Northern Pacific......... 397,019 57,729 a «=. .»6 eee ede 
Ohio & Mississippi....... 96,481 78,524 tn: + tonematm 
Ohio Val. of Kentucky... 4,329 2,133 2,196 guocsede 
Peoria Dec. & Evans..... 15,912 15,512 400 Sancdns . 
Pittsburg & Western. 44,044 2.873 | ares 
Rich. & Danv. (8 roads) .. 240,225; 209,905 30,320 sicutineis a" 
Rio Grande Western..... 35,040 5.775 9,265 hepentandit 
St. Louis Ark. & Texas... 57,954 50,213 7,741 omochie 46 
St. Louis & San Francisco. 125,853 90,329 + | hae . 
Seattle L. 8. & Eastern .. 8,695 4,788 Peete 
Texas & Pacific.... ...... 107,732 a 2,217 
Toledo Ann A.& No. Mich. 23, "153 16,754 5,399 penmenes 
Toledo Col. & Cincinnati. 6. ‘057 4,894 S  ixaeeoriee 




















































































































* For week ending May 17. 


Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the net earnings reported this week. A full de- 
tailed statement, including all roads from which monthly re- 
turns can be obtained, is given once a month in these columns, 
and the latest statement of this kind will be found in the 
CHRONICLE of May 17. The next will appear in the issue of 


June 21, 

-———Gross Earnings.——. ——Net Earnings.-—~ 

1890. 1889. 1890. 1889. 

Roads. oa ~ 3 

Canadian Pacific....Apr. 1,228.518 1,137,427 406.672 404,182 
Jan. 1 to April. 30.. 4,235,893 4, 008, (034 1,122,323 1,069,360 
oa, of New yr F -_Apr. 1,079,709 980,234 422,621 378,787 
an. 1 to April 30... 3, 701, '992 3,769, "449 1,351,965 1,506,904 
te Mil. a pany Apr. 1,998,966 1,819,531 536,331 478,772 
Jan. April 30... 77 7,171,946 2,177,622 2,050,962 
July i 4 April 30...22 '455,578 21, 485, 387 8,098,275 7,665,412 
Cley.Cin.Chic.&8t.L.Apr. 1,093, od 1,002,627 369,303 312,228 
Jan. 1 to April 30... 4, 031 3,799,477 1,352,012 1,141,452 
July 1 to April 30...10, 3378 815 9'808,237 3,672,610 3,265,366 
Kan. C. we 8.&Mem.Apr. 371,314 342, 84,315 100,152 
Jan to April 30... 1 565, 195 1,493 "715 418,697 460,546 
July i = April 30... 4, (151,838 3, 806, 706 1 /318,252 1,291,023 
Mexican Central. .. Meh. 573,335 564,075 191,578 296,528 
Jan. 1 to Meh. 31... 1 ,729, 947 I, 538, 654 616, 666 733,783 
Mexican National...Apr. 315,760 293,876 65,332 34,589 
Jan. 1 to April 30... 1 ,278,976 1,201,373 242, '879 229,034 
N. Y. L. E. ea ape. 2,345,757 1,953,733 [779,513 $624 AMG 

Jan. 1 to April 8, 00,517 7,702, 392 {2,896,257 t2,504,47 
Oct. 1 to April 30.. “16, 272, "551 14; 666, 809 35,531,697 $5 011,250 
N. Y. & se Engl'd. a 481,852 422,113 165,328 125,836 
Jan. 1 to April 30... 1,767, 530 1 ,643, 201 567,117 476,525 
July 1 to April 30... re 818, 927 4, 541, 495 1,756,179 1,578,955 
N. Y. Ont. & fe ig Apr. 157,277 136,712 28,119 15,067 
Jan. 1 to April 30. "y 584, 381 488,321 88,461 40,019 
Oct. 1 to April 30...: 1 088, 986 890,769 158,085 75,619 
Norfolk & Western. Apr. 9,182 417,960 176,062 146,042 
Jan. 1 to April 30... 1 a2 587 1, pony ane 666,726 562,363 
Northern Central... Apr. 556,946 171 155,344 110,201 
Jan. 1 to April 30... 2. 69, 120 I, 796 "311 623,032 636,931 
Northern Pacific. -. Apr. 1,923,073 1,653,413 823,779 660,526 
Jan. 1 to April 30... 6, ‘059, 962 5, "656 964 2, 72 2,174,921 
July 1 to April 30...18, "715, '328 16, 277, "905 8,075,421 6,531,947 
Pennsylvania....... Apr. 5,619,357 5,032,370 1,687,771 1, a hg 598 
Jan. 1 to April 30.. “21,083, 475 18, 778, "408 6,036,219 5,7 7,936 
Phila. & Reading....Apr. 1,676,996 1,381,525 — 680,395 enaee 
Jan. 1 to April 30... 6,066,105 5,315,465 2,285,342 2,013,310 
Dec. 1 to April 30... 7,721 ‘047 6,715,977 2,950,841 2,577,645 
Rome Water. & Ozd. Apr. 333,505 261,398 136,150 100,510 
Jan. 1 to April 30... 1,243, "128 984,968 522,580 358,250 
Oct. 1 to April 30.. 2/221, 781 1,865,918 987,885 757,597 
Tenn. Goel Cares Co. Apr. —- i pees . 81,700 43,400 
Jan. 1 to April 30... ddnedéil . Senkite as 339, 700 212,900 
Feb. i to April roe SR Ty Pe Soe 236,400 152,100 
Union Pacific........ 3,547,729 2,828,926 1,021,107 969,423 

Jan. 1 to April son" me ,064,472 10,431,289 3,078,684 3,066,09. 
West. N.Y.& Penn..Apr. 307,541 246,566 109,453 54,344 
Jan. 1 to April 30... 1,100,462 950,117 363,684 175,944 
__ Vet. 1 to April 30... 2,004,402 1,797,302 612,157 394, 117 


$ ~ ¢ After deducting proportion due roads operated on a percentage 
basis, net in April, 1890, was $574,195, against $449,587 in 1889; for 
four months, $2, 107, 789. against $1,796,630, and for the seven months 


ending April 30, 1890, $4, 





47,842, against $3, 694,579. 


ANNUAL REPORTS, 


Pacific Mail Steamship Company. 
(For the year ending April 30, 1890.) 


The annual report of Mr. Geo. Gould, President, remarks: 
‘‘ The statement of this company’s business for the year end- 
ing April 30th, 1890, submitted herewith, shows net earnings 
cf 214 per cent after deducting extraordinary expenditures of 
$250, 403 for new boilers and repairs on steamship City of New 
York and payments on account of new boilers for the steam- 


ship City of Sydne 


= 


ydney. ee 

‘The business of the Atlantic and China lines shows a fall- 
ing off in comparison with last year, which, however, is more 
than offset by gains on the Panama line and a reduction in 
expenses, so that the net earnings exceed those of last year by 


15,0(0, 


‘*The steamer China, referred to as building in my last re- 
pers. has been completed, and her cost, $826,000 laid down at 
ong Kong, has been (as was anticipated) entirely met from 
earnings. The China has proved a most creditable addition to 
the company’s fleet, having broken the record across the 
Pacific both ways; and her substitution for the City of New 
York and Cit ity of Sydney on the China line will doubtless 


effect a decid 


rr in the expenses of that service. 


‘‘The steamship Barracouta, built by Messrs. J. & G. 
Thompson, of Glasgow, in 1883, has been purchased at auction 
in London and laid down at Panama at a cost of $140,000; and 
after undergoing some slight and inexpensive alterations nec- 
essary to adapt her to the peculiar requirements of the Central 
American trade, will enable us to meet, ata very small ex- 
penditure, the competition of the cheap German steamers 


which still continues via the Straits of Magellan. 


The Barra- 
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couta could not be duplicated new for twice her present cost 
to the company; and as she is less than seven years old and an 
economical boat she will do good service in the trade to which 
she has been assigned.” = - ° 

‘‘From the foregoing it will be seen that the management 
have followed the programme outlined in my last report 7. e., 
' of applying the earnings to the building up of the company’s 
fleet; and it is with pleasure I can report cash on hand to the 
extent of $234,694, after meeting the heavy outlays for new 
tonnage and betterments already referred to above, 

‘*In this connection I have to report that the steamers South 
Carolina and Crescent City have served their time, and should 
be replaced on the coast service (for which they were origin- 
ally intended) by the steamers San Juanand San Blas. These 
two latter, while most efficient and economical boats, are not 
large enough for the growing demands of the through service, 
and as that service requires American tonnage, steps should be 
taken at once to secure at least two steamers which will meet 
the demands of the trade and also conform to the require- 
ments of the bills now pending before Congress to build up 
the American merchant marine. ° 

‘“‘The steamship Granada was stranded on Point Tejupan, 
west coast of Mexico, June 22d, 1889, and proved a total loss. 
A severe gale prevailed at the time, and the local inspectors in 
San Francisco entirely exonerated the captain from all blame, 
attributing the disaster to an unusual current caused by the 
storm. None the less, the loss of this fine steamer, which was 
valued at $300,000 and could not be replaced for $500,000, was 
a severe blow to the company, as, although seventeen years 
old, she had only recently been overhauled at a heavy outlay, 
and was good for at least ten years’ economical sevice.” 

In 1875 the very valuable real estate belonging to this com- 

any and adjoining its wharf in San Francisco was sold and 
immediately rented from the parchaser under a most burden- 
some form of lease for a period of li years. This lease expired 
+ leat 15th last and the property was surrendered on April 

5th. - 
The repair shops were abandoned, as a satisfactory contract 
was made with the Union Iron Works to do all the small re- 
pair work, and a new yard for storage of coal and supplies 
was secured at a net rental of $3,600 per annum for five years, 
with privilege of renewal for an additional period of five years 
at 36,000 per annum. The cost of making this change is esti- 
mated at about $15,000, and the saving effected thereby is es- 
timated at $50.000 per annum. 

Mr. Gould further remarks: ‘‘ In January last I negotiated 
a contract with the Northern Pacific Railway Company to run 
a monthly line between Tacoma and Japan and China. The 
more advantageous divisions of the revenue on through traffic 
via the Northern Pacific Railway, on the basis of last year’s 
business, would have given the Pacific Mail Steamship Com- 

any $30,000 more net revenue than they received, and the 
ower price at which coal could have been obtained at Tacoma 
compared with what we paid in San Francisco, would have 
saved an additional $30,000, a total saving to this company of 


,000. 

**In addition to the above the City of Tacoma offered this 
company the title toa valuable water front, if we would main- 
tain the line for one year. This contract would have elimi- 
nated the Northern Pacific sailing ships as competitors in the 
China trade. I regret that certain railroad influences in our 
board prevented the confirmation of the contract. 

‘* Our relations with the Occidental & Oriental Steamship 
Company, which is owned by the Central Pacific and the 
Union Pacific railroad companies, have been somewhat 
strained. Under present arrangements joint agencies are 
maintained at Yokohama and Hong Kong, this company and 
the Occidental & Oriental Steamship Company sharing equally 
in the expenses of said agencies. 

** The figures of the past year, however, show that the Occi- 
dental & Oriental Steamship Company’s boats have carried 
nearly one-third more cargo than this company’s ships, al- 
though your steamers have not all come fully loaded. 

**T recommend that the trans-Pacific business be pooled, or, 
failing this, that separate agencies be established in the inter- 
est entirely of the Pacific Mail Steamship Company.” 

The statistics for four years, compiled for the CHRONICLE, 
are as below given: 

EARNINGS AND EXPENSES. 






































Earnings— 1886-87. 1887-88. 1888-89. 1889-90. 
Atlantic Line....... $766,080 $807,011 $777,435  $683,4 
Panama Lines..... - 1,368,882 1,778,275 2,006,894 2,186,352 
Trans-Pacific Line. 1,282,317 1,334,384 1,201,580 942,143 
Subsidies...... ..... 101,334 01,633 100,267 103,000 
Interest and divs... 70,904 16,712 32,138 17,094 
Miscellaneous ...... 43,854 40,532 42,743 133,591 

Sicdbeddsocndn $3,633,371 $4,078,547 $4,161,057 $4,065,668 

Expenses— 

Atlantic Line...... - $690,166 $602,170 $553,787 $502,006 
Panama Lines...... 1,357,949 1,421,307 1,528,097 1,520,057 
Trans-Pacific Line. . 682,821 714,189 837,616 762,536 
Agencies. ........... 435,838 405,751 407,729 411,883 
Miscellaneous ...... 171,064 493,702 338,333 358,636 

eh wudaeshes .. $3,337,838 $3,638,119 $3,666,162 $3,555,118 

Net earnings... $295,533 $440,428 $494,895 $510,550 


The following were the proportionate earnings of the sev- | 


eral lines from freight and passengers in 1889-99: 





Passengers. Freight. Total. 
Atlantic Line...... sesnctealaell « $137,658 $545,829 $683,488 
pe Oe ee ee 432,993 1,753,359 2,186,352 
Trans-Pacific Line........... see 293,677 648,466 942,143 
incite <shnmnsdaceten cone $864,328 $2,947,654 $3,811,983 





Ohio River Railroad. 


(For the year ending December 31, 1889.) 


The report says that ‘‘the business of the road shows an 
increase of freight and passenger earnings, compared with the 
year 1888, in every month with the exception of June, which 
shows a slight decrease. This was owing to the fact that in 
consequence of the Johnstown disaster the Pennsylvania RR. 
Co. issued a notice at this time declining to accept any freight 
for a period of 30 days. During the entire year the Ohio Val- 
ley has been visited by constant and numerous storms and 
floods, which interrupted freight shipments and passenger 
travel, and largely increased the cost of maintenance of road- 
way and wear and tear of machinery and equipment, it bein 
almost impossible at times to maintain the aden in standar 
condition. 

‘* Attention is called to the increase in freight earnings; this 
being the first year since the line has been in operation that 
the freight earnings exceeded that of passenger. The increase 
in both passenger and freight earnings from the southern con- 
nections is growing constantly.” 

EARNINGS, EXPENSES AND CHARGES. . 





F 1888. 1889, 
Earnings— 7 
DN. +s¢yanede coanéaessdensetibehsenessnnssonaes 216,095 248,939 
int s6<cueeessantencnaunehennedmenaancetenedel 210,139 289,922 
Be ED, cnccacnqnetacossasecensensoesebooss 45,57 50,908 
Tl itthnbadusadens® stamesnamenenisnhstinecseonentl 471,805 589,769 
Operating expenses and taxes.....................- 269,883 313,229 
Net quae iegeatmnbidestisdetidsbmetebadananede 201,922 276,540 
uct— 
in chithcdnbndne ibd dmerinnanehacnaemenied 196,818 220,836 
I Fin ian cnet enainaibieniiemiteateiiiilnemeaile 1,65V 4,228 
Pi caendetndececsbecesssceseons QanNsesssensens 198,468 225,064 
DIN, «32. 0d cnigtdé oneennesadbanesagsenaseebebeenuaiel 3,454 51,476 


New York Chicago & St. Louis Railroad, 


(For the year ending December 31, 1889.) 


The pamphlet report of this company has just come to hand. 
It states that the engine and car equipment has received large 
repairs and five new engines have been purchased. The 
engines have, as arule, been sufficient to move the traffic 
offered, without much delay, but to do so the average engine 
mileage has been excessive and often empty mileage is made 
to place the power where needed. The balance against the 
company for the hire of cars was $229,701. To equalize this, 
at least 2,800 additional cars would be required. 

The condition of the track and structures is improved. 123 
miles of track have been ballasted with gravel, 205,707 cross 
ties placed in the track, 2,987°12 tons of 65-pound steel rails 
were laid and new joint fastenings used. The effort has been 
to improve the standard of track by using heavier rails, joint 
fixtures and cross ties for all renewals, and to ballast the entire 
road so far as necessary to preserve the superstructure and 
reduce the cost of repairs of the equipment to a minimum. 

Operations, earnings and charges have been as follows for 
two years: 

OPERATIONS AND FISCAL RESULTS. 























1888. 1889, 
TIE IES Oe Ae eT e 512° 512 
Operations — 
Passengers carried (number) ............. 478,249 520,118 
Passengers carried one mile.............. 16,570,169 20,354,079 
Average rate per passenger per mile..... 1°83 cts. ‘76 cts 
Freight (tons) carried .................e.- 2,736,337 2,838,2 
Freight (tons) carried one mile........... 866,371,707 874,382,713 
Average rate per ton per mile............ 0°528 cts. 0'536 cts. 
Earnings— 
SL cedncecédectenundsacees ¢éenteens $303,195 $358,462 
i: sidépinadhvndedghegumonaneeetabhoeh 4,570,912 4,688,616 
ee GN Bien dc cccecccicocesessescee 44,110 43,251 
RR ae ee a eee $4,918,217 $5,090,329 
Operating expenses, taxes & betterm’ts. 4,113,824 4,003,544 
PD BI ..hn0dsesetnbncnesncennnee $804,393 $1,086,785 
INCOME ACCOUNT. 
888 1889. 
FE CI, 0.000 00008s csvnececeeeesseses $804,393 $1,086,785 
SE Encinas 600seddsesoeensesedente 6,42 5,390 
A. ..« occu canmenddessbohannnsecuiorss $810,813 $1,092,175 
Deduct - ” . 
ee. cccwcansnsaeseees $778,240 $791,680 
i er . ncssesnasciesenncess 81,416 81,139 
NE I a wecccccccececesccacoecceseses 100,009 99,954 
Tc: sce ybandbneatenerduneoseuneseien $959,656 $972,773 
Sc sndsacoamintscncononeees def.$148,843 sur, $119,402 
BALANCE SHEET DEC. 31, 1889. 


ASSETS. 
Construction and equipiment— 
Cost of road to December 31, 1889............-.-.---------- 


Cost of equipment.........-....------------- oscasotiasecotsss 
Contributions to co-operative fast freight line funds.....-. 


$46,219,677 
3,616,721 
14,713 








Contribution to Central Traffic Association Fund........... 2 
pee ee ere rrrrrrrrrr rrr rrr ree 181,897 
Current assets— 5 
Cash in hands of Treasurer, &C.........cccccccccccccccccccceee 275,422 
Due by station agents and conductors...........------------ 174,873 
Due by other companies. ...........-..--2--0-- eee ee eee eee eee 567,371 
Due by United States Post Office Department. ...........-.. 6,454 
Due on miscellaneous accounts...............222---0-2--2eee 24,169 
I «us i ca udce sednebowedin Gh0bredeanstebauedehdednes $51,081,730 
LIABILITIES. 
int maa GOOee.. c.cccccccdescoddceeccesses $5,000, 
Secon poecreres OS Se .) ee 
nn tn caccéonipes Seuesascenqenees ,000, $30,000, 
EG 8) |. Lew ccawoubebeeduecdesusscctesetenncedesineee 19,784,000 
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Carricda forward LE REE CR Se ot eee ee .... §g0,754,0.0 
Current liabilities— 








I in net cncnkennuninn shaban ES AF EE $507,624 
I Sian cke ctu dante sOhae +s e Ger vacekds bosednt 175,419 
Due other companies and individuals. .... >. ee renee a 93,992 
Interest coupons due and not presented. ..................-- 14,800 
{Interest on bonds accrued, but not due.............. Swibewaes 196,400 
a. on his k a senn eh Giabiebbiawddn éanbuee we 199,954 
i Sl se a ene sewid 110,159 

EE eae ay ae As a te ae $51,081,730 





GENERAL INVESTMENT NEWS. 


’ Alabama Midland.—This railroad, recently completed be- 
tween Montgomery Ala., and Bainbridge, was turned over to 
the officials by the contractor on May 21. 


- Atlantic & Pacifie.—The following have been elected offi- 
eers of the Atlantic & Pacific Railroad Company: Chairman 
of the Board, George C. Magoun ; President, Allen Manvel; 
First Vice-Piesident and General Auditor, J. W. Reinhart; 
Second Vice-President, A. A. Robinson ; General Counsel, J. 
J. McCook, all of Atchison Company ; General Solicitor, Geo. 
R. Peck ; Land Commissioner, J. A. Williamson ; Secretary 
and Treasurer, H. W. Gardiner; Auditor, F. E. Hancock ; 
General Manager western division, D. B. Robinson ; Gencral 
Manager central division, H. L. Morrill. 

Chicago Gas Trusi.—In Chicago, May 28, Judge Collins an- 
nounced his intention of appointing a receiver for the Chicago 
Gas Trust Company, in the Charlton suit, and also enjoining 
the Trust from transferring its stock or any muneys, or bonds 
or other asscts to the Fidelity Insurance, Safe Deposit & Trust 
Company of Philadelphia. Later the matter was left over till 
next week. The New York dispatches report the Judge as 
saying : 7” 

‘From the evidence submitted, the contention in the case 
was over the following state of facts : The Chicago Gas Trust 
Company was organized ia April, 1887, with a capital stock of 
$25,000,000, divided into 250,000 shares, of the par value of 
$100 each. The said gas trust acquired, by purchase in its own 
name, 189,383 shares of the capital stock of the Chicago Gas- 
light & Coke Company, 29,881 shares of the capital 
stock of the Consumers’ Gas Company, 29,747 shares of 
the capital stock of the Equitable Gaslight & Coke 
Company and 34,000 shares of the capital stcck of the People’s 
Gaslight & Coke Company. These shares of stock represent a 
large majority of all the shares of stock issued in these re- 
spective companies. After these purchases the Gas Trust 
Company deposited with the Fidelity Insurance Trusi & Safe 
Deposit Company of Philadelphia all the shares of the afore- 
said, which deposit was alleged to be in trust for the stock- 
holders of the Gas T:ust Company and for the security of the 
holders of the mortgage bonds of the four Chicago gas com- 
panies then issued, or that might be issued thereafter. The 
Chicago Gas Trust Company itself has issued 10 bonds. 


The contract entered into by and between the Gas Trust 


Company and the Philadelphia Company further provided 
that any person authorized so to do by the Board of Directo1s 
of the Gas Trust Company, or by the President, where the 
Board of Directors had made no other order, might vote all 
the shares at the respective meetings of the several four gas 
companies, and that the Gas Trust Company should, in every 
respect and manner, be considered and act as the owners of 
said stock so deposited, except that it might not sell, transfer 
or assign or otherwise pledge or hypothecate the same or its 
interest therein. Said stock should remain on the books of 
the respective companies in the name of and as the property 
of the Gas Trust Company. This action was afterward unani- 
mously ratificd and confirmed by the stockholdeis of said 
company. Then the Board of Directors of the Gas Trust duly 
requested the Philadelphia Company to surrender the said cer- 
tificates of stock of the four gas companies then in its posses- 
sion to the respective companies issuing them, and to receive 
therefor new certificates in the name of the Philadelphia Com- 
ecv | for the same amount and to acknowledge that it was 
olding such new certificates as it held the old ones. The 
Fidelity Company complied with all these requirements. 

The Court held that Charlton had the right to bring a suit 
of this nature and that the pleadings and evidence as estab- 
lished in the case were sufficient to warrant the appointment 
of a receiver. 

In New York Mr. E. C. Benedict, the Vice-President of the 
Chicago Gas Company, said to a Tribune reporter: * I have 
received a telegram from the attorney of the company which 
tells me that the appointment of a receiver couid not affect 
the shareholders or have any influence on the earnings and 
dividends of the company. The stock has all been turned 
over to the Fidelity Trust & Insurance Company, in trust 
for the Chicago Gas Company, and it is thus protected. The 
quo warranto suit has already been argued, and an order in it 
will probably be made soon. We are not in contempt and 
have not acted contrary to law, and we think that the order. 
when it is made, will end the Charlton suit.”’ 


Chicazo & Northerua Pacific—Chicago & Calumet Ter- 
minal.—Negotiations have been completed by which the Chi- 
cago & Northern Pacific will acquire the Calumet property. 
The details of the transfer have not yet been made pubiic. 


Cincinnati Jackson & Mackinaw.—The Reorganization 
Committee, under date of 14th inst., have issued a circular 
modifying the plan previously submitted and published in the 
CHRONICLE March 8, page 352. Only $16,280,835 common 
stock to be issued, instead of $18,416,088. There will also be 





issued $2.500,000 of 5 per cent non-cumulative preferred stock, 
and in the exchange of-the old bonds for the new 4 per cent 
bonds, bond for bond, the bonus will be preferred instead of 
common stock, the Van Wert holders being given $375 and 
the C. J. & M. holders $300. Holders of Van Wert incomes 
will not be assessed; old C. J. & M. stock, both common and 
preferred, to receive in addition to the new common the 
amount of their assessment in new preferred. The time for 
deposit of securities with the Central Trust Co. is extended to 
June 15. 

—A committee, consisting of Benjamin Perkins, Charles J. 
Canda, Lewis May and Johan §S. Tilne ,is acting for stock- 
holders of the Cincinnati Jackson & Mackinaw who do not 
approve of the proposed plan. and they have asked other stock- 
holders, who have not already assented, to join with them. 


Cleveland Cincinnati Chicago & St. Lonis.—The directors 
met on Wednesday and declared a dividend of 144 per cent on 
the preferred stock and dividends of 114 and 1 per cent on the 
common stock, payable July 1. The extra dividend of 1 per 
cent on the common stock makes 4 per cent for the fiscal year. 

Notice is given that a special meeting of the stockholders 
will be held in‘Cincinnati on the 7th of July to take action on 
the following : Ist. To increase the common stock $4,500,000. 
2d. The execution of an operating contract with and the acqui- 
sition by purchase of stock or otherwise of the White Water RR.., 
and the issuing of 4 per cent bonds bonds for $650,000. 3d. To is- 
sue bonds for $10,000,000, bearing interest at 4 per cent, payable 
in 100 years, to be secured by a collateral trust agreement or 
mortgage, being the purchase price of the St. Louis Division 
of the St. Louis Alton & Terre Haute Railway upon the sale 
thereof to the Cairo Vincennes & Chicago Railway Company. 
4th. To acquire, by purchase of stock, or otherwise, or by 
lease of road between Springfield and Columbus, Ohio, or the 
building of an independent line between said points, and the 
issue of 4 per cent bonds for $1,250,000 forsuch purpose. 5th. 
Approval of agreement relating to purchase of stock of the 
Cinn. Wabash & Mich. Railway Company, and authority to 
guarantee the ?nterest on not to exceed $3,000,000 4 per cent 
bonds of said Cinn. Wabash & Mich. Co. 6th. As to the ap- 
prceval of an agreement with the Ohio & Mississippi Railway 
Co. relating to the use of track between North Vernon and 
Jeffersonville and New Albany. 

—The earnings, expenses and charges for April and ten 
months (July 1 to April 30) were as follows: 








April. Truly 1 to April 30.~ 
1889. 1890. 1889. 1890. 
Gross earnings.......... 1,002,627 1,093,347 9,808,237 10,537,815 























Operating expenses.... 690,399 724,044 6,542,871 6,865,205 
Net earnings.......... 312,228 369,303 3,265,366 3,672,610 
Tnt , taxes, rentals, &ec. 295,415 281,049 2,507,563 2,497,477 
Net income....... cos, eae 88,254 757,803 1,175,133 


Denver & Rio Grande.—The annual meeting of stockhold- 
ers was held at Denver on the 27ih inst., some 80 per cent of the 
stock being represented. The old board of. directors was re- 
elected. They will mcet in New York June 5 for the purpose 
of electing officers. Beginning with 1891, the fiscal year will 
end June 30 and the annual meeting occur on the third Tues- 
day in October. It was also voted to construct an extension 
from Villa Grove to Alamosa, a distance of about 56 miles, and 
also such branches as the directors may determine, from any 
points on the lines of the company to coai and other mines or 
quarries, of a total of about 21 miles, and issue from time tu 
time $1,552,500 of its first consolidated mortgage four per cent 
gold bonds, being at the rate of $20,000 per mile of such new 
construction, and being the remaining balance authorized to 
be issued under paragraph fifth of article one of the mortgage 
securing said bond. 


Kentucky Union.—This road has now been completed 
from Lexington to Jackson, Ky., a distance of 100 miles. It 
will ultimately be extended toa point on the Virginia State 
line, and will form the connecting link between five railroad 
systems centering at Lexington and four systems centering on 
the east side of the Cumberland Mountains; a map of the 
road is in the INVESTORS’ SUPPLEMENT. Five per cent bonds 
have been issued on the completed portion of the road at the 
rate of $25,000 « mile, the principal and interest being guar- 
anteed by the Kentucky Union Land Company, the pro- 
jectors-and owners of the road. The land company owns 
550,000 acres of timber and coal lands along the line of the 
road. The annual profit from its saw-mills is estimated at 
$200,000. The two properties, the railroad and the land com- 
pany, are operated as one enterprise. Messrs. J. Kennedy, 
Tod & Co. will shortly offer the bonds for public subscription. 


Louisville New Albany & Chicage—Rich. Nich. Irv. & 
Beattyville.—Dispatches from Louisville state that the deci- 
sion in the bond guarantee case was in favor of the L. N. A. & 
Chicago. | 


Mexican Railroad Subsidies.—A dispatch to the New York 
Heraid from the City of Mexico, May 24, had the following : 
‘¢ A leading banker here says that the Government will not 
negotiate a loan for funding the railroad subsidy debt, direct 
arrangements having been made with the railroad representa- 
tives here to issue Treasury bonds bearing five per cent inter- 
est to cover the subsidies now due and toaccrue. In the 
future the railroads are to accept bonds at their face value. If 
the statement is true—and the banker is in a position to know 
—it will bring disarpontment to three large European syndi- 
cates which have representatives now here.” 
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Missouri Kan«os € Texas,—The new Board of Directors | 
of the Missouri Kansas & Texas Railroad Company have 
elected H. K. Enos, President ; H. C. Cross, Vice-President ; 
Joel F. Freeman, Second Vice-President; J. Waldo, Third 
Vice-President, J. de Neufville, Treasurer, and H. B. Henson, 

Secretary. The lease of the Kansas City & Pacific Railroad 

' Company was ratified. 
- —The contracts for dealings in Missouri Kansas & Texas se- 
curities will become effective on Monday, June 2, when the 
Central Trust Company will have ready the interim certificates 
except for the preferred stock, the contracts for transactions 
in which will not mature until the delivery of the new securi- 
ties, some time in July. Subscription receipts presented on 
Monday for interim certificates should be properly endorsed, 
as certificates will be made deliverable to bearer. Further 
particulars may be found in the advertisement on another 
page. 

Nashville Chattan 0 -a & St. Lonis.—This company in pur- 
chasing the Coosa Railroad paid $250,000 instead of $350,000, 
as reported in the preos dispatches. , 

N. Y. Oxtario & Western —The Board of Directors on 
Wednesday authorized the withdrawal from the trustees of 
sufficient bonds to complete the improvements on the main 
line aud to finish building the new line into the Carbondale 
coal region, Of the issue of consolidated 5-per cent bonds, 
$2,100,000 still remain in the hands of the trustees, and it is 
expected that from $800,000 to $1,000,000 of these will be 
needed for the improvements. -About half of this sum will be 
used for more equipments and betterments on the main line, 
and the rest on the new branch, which will be. about three 
miles longer than was originally expected. Besides, unlooked 
for diffiulties have been met in the construction of the new 
road.—N. Y. Tribune. 


N. Y. Stock Exchange—New Securities Listed.—The Gov- 
erning Committee have listed the following: — 

OREGON RAILWAY & NAVIGATION COMPANY—Adiditional issue of 5 per 
cent cyllateral trust gold bonds, $1,384,000, making the total amount 
listed $3,184,000. 
* Onto & WIssissipP! RAILWAY COMPANY Additional issue of first gen- 
eral mortgage bonds, $109,000, making the total amount listed 
$3,858,000. An equal amountof second mortgage 7s is to be stricken 
from the list. 

EpDI8sON ELECTRIC ILLUMINATING CoMPANY — Additional issue of first 
mortgage bonds, $67,800, making total amount listed $2,567,800. 

Tit GREAT NORTHERN RAILWAY COMPANY—Preferred stock, $20,- 

Norfolk Southern.—This’short road, from Berkely, Va., to 
Edenton, N. C., 84 miles, has been in financial difficulties for 
some time. The former plan of reorganization of June, 1889, 
fell through, and now a new plan is brought forward of which 
the principal features are mentioned below. A suit is pending 
in the U. 8S. Circuit Court for foreclosure of the mortgage, and a 
receiver is in possession. The committee consists of Messrs. 
John G. Moore, Wm. H. Male, C. N. Hoagland, Walter S. 
Johnston and Alex. F. Van Nest. The net earnings after re- 
organization are estimated at $105,000, and interest charges on 
$500,000 new bonds to be issued for betterments will be $25,000, 
on Albermarle & Pantego RR. bonds $15,000, making a total 
charge of $40,000 per year. The new company is to have 
$2,000,000 stock in shares of $100 each, and holders of old 
securities may take this stock on the terms following: 

First mortgage bonds and first mortg. interest funding bonds 
take the full amount due, including interest to March 1, 1890, 
in new stock at par. 

Second mortg. debentures and 2d mortg. interest funding 
bonds take 50 per cent of the face of their bonds in new stock 
at par, and may purchase 50 per cent more at $50 per share. 

' Income bonds take nothing but have the right to purchase 
new stock to the extent of 20 per cent of their holdings by 
paying $50 per share. 

e Old stock takes nothing, but may purchase new stock to the 
— of 10 per cent of the former holdings by paying $50 per 
share. 


Oregon & frans-Continental.--The announcement is author- 
ized that the details of the plan of reorganization of the Ore- 
gon & Trans-Continental Co. will be communicated at the an- 
nual meeting of the stockholders on June 16 and simulta- 
neously made public here. 

‘* A new company is to be formed, which will offer to ex- 
change its stock, share for share, for the O. & T. stock. As- 
suming that the stockholders generally will make the exchange, 
the new company will have at its disposal an accumulation 
from surplus income and cash profits of over $2,000,000, avail- 
able for distribution as dividends. It further has the prospect 
of contingent profits to an amount nearly as large, and will 
command such a current income from investments and such a 
profitable business from assured close connections with the 
strongest financial groups in this country and abroad, and with 

rosperous industrial enterprises, as to be able to pay regular 
ividends. Three-quarters of all the stock have already signi- 
fied their willingness to join the new company.” 


Paéific Mail Steamship.—The following-named gentlemen 
‘have been elected Directors of the company for the ensuing 
year: Collis P. Huntington, Henry Hart, Isaac E. Gates, 
Calvin S. Brice, Samuel Thomas, Oliver H. Payne, Edward 
Lauterbach, Charles M. McGhee and J. B. Houston. Ata 
‘meeting of the Board of Directors-elect. Mr. J. B. Houston 
was unanimously elected President, and Mr. Edward Lauter- 
“bash Vice-President, of the company. : 
Pennsylvania.—The gross and net earnings for April and 
the four months of the year, it 1889 and 1890, were as below 








stated. On the lines west of Pittsburg and Erie the net result, 

after payment of all charges, is shown in the second table: , 
LINES EAST OF PITTSBURG AND ERIB. ; 
—a Earnings.—-~ ———WNet Earnings. ——~ 











x90. 1889. 1890; 
Jannary ......... $4,528,746 $5,142,311 $1,080,796 $1,306,046 
February ........ 4,421,156 4,851.091 1,391,442 1,395,181 
March...........-. - 4,796,136 5,470.715 1,589,100 1,647,271 
Pines codepswee 5,032,370 5,61°,357 1,636,598 1,687,771 
4 months... ......$18,773,408 $21,083,474 $5,747,936 $6,036,219 
LINES WEST OF PITTSBURG AND ERIE, 
Net surplus or deficit after payment of charges. 

1889. 1890. Mff. in 1890. 
sn damit erin Sur. $54,301 Sur. $173,968  Gain.$119,667 
February.......... .... Def. 207,403 Def. 85,899 Gain. 121,504 
ISR: Def. 31,742 Def. 36,779 Logs. 5,037 
[Se eka Def. 16,179 Sur 035 Gain. 20,214 
4 months .............Def.$201,023 Sur. $55,325  $Gain.$256,348 


Pittsbur: Shenavgo & Lake Erie—Sh*nanzo & Alle. 
ghany.— When the latter road was sold under foreclosure and 
the company reorganized under the former name, bonds and 
stock for $1,200,000 of each were issued to be distributed to the 


old security holders. This distribution was rot made, 
and the parties entitled to five-sixths of each class 
the new securities have placed their interests with 
a committee of which F. P. Olcott, of the Cen- 


tral Trust Co., is Chairman. This committee have been 
given broad powers, and are endeavoring to effect a settlement 
of the company’s affairs. Thomas Thacher, Esq., 10 Wall St., 
is the attorney for the committee. , 


Richmo«d & W<st Point Terminal.—The particulars of 
the several issues of securities to be deposited in the collateral 
trust as basis for the $5,700,000 of 5 per cent bonds to be 
issued was published exclusively in the CHRONICLE last week. 
In one line there was a slight error, arising from the fact that 
in giving the figures to the CHRONICLE, the price of 25 was 
named instead of 20 as the basis on which the East Tenn. 2d 
pref. stock was put in. With this correction made, the state- 
ment is as follows: . 


$3,447,000 Georgia Co. 5 per cent collateral trust bonds. ...$3,447,0¢00 
2,200 shares Central RR. & Banking Co’s stock at 70... 154,000 
22,832 shares East Tenn. Va. & Ga. 1st pref. stock at 40. 913,000 
42,250 shares E. Tenn. Va. & Ga. 2d pref. stock about 20. 843,000 





ee ne eT apn $5,357, 00 


St. Louis Gas Fuel & Power—Laclede G.as.—A dispatch 
from Philadelphia, May 29, said: ‘‘ The property of the St. 
Louis Gas Fuel & Power Company, a crporation organized 
and existing under the laws of Missouri, was sold to-day by 
the Fidelity Insurance Trust & Safe Deposit Company of this 
city. The Fidelity was the Trustee of the mortzaze, and as 
the gas company defaulted on its bonds last Auzust the sale 
was ordered. The Laclede Gas Company, a corporation re- 
cently organized, owned most of the bonds and stock of the 
St. Louis Company, and was the purchaser of the property.” 


St. Louis & San Francisco. —Pursuant to the acquisition ofa 
controlling interest in the stock of this company by the Atchi- 
son, the following-named resigned as directors: Jesse Seligman, 
George Coppell. Horace Porter, Bryce Gray, Henry K. Mc- 
Harg, Henry Seligman and Henry L. Morrill, and the vacan- 
cies in the Board thus occasioned were filled by the election of 
the following in their places: Thomas Baring, George C. 
Magoun, John J. McCook, William Libbey, Cecil Baring, 
Alden Speare and Allen Manvel. 

Mr. Jesse Seligman, in tendering his resignaticn, wrote to 
the directors a letter in which he says: f 

‘* My house has interested itself in this property since 1872. 
Although during the panic of 1873, the Atlantic & Pacific 
Company which then owned this property was forced to suc- 
cumb, in common with many other corporations; still when 
the final settlement was made its indebtedness was discharged 
in full with interest, and all the stock exchanged for other 
shares. Since the St. Louis & San Francisco Railway Com- 

ny acquired this property, which the Atlantic & Pacitic 

mpany owned in Missouri, it has built many miles of road, 
and its property is now in a splendid condition, while its earn- 
ing power is equal to that of any of the Western roads in its 
territory. Much of this result is due to the great energy, per- 
severance and experience of the company’s President, General 
Winslow, who has been intrusted with the management of the 
road’s affairs, and who has fulfilled the responsible duties 
of his office most fully and faithfully. 

‘It is also a great source of satisfaction to me to be able to 
state that neither myself nor my firm, nor (so far as I know) 
any of the officers or directors of this company, has at any 
time ever derived any profit from the construction of its 
thousand miles of road, or in any speculation in its lands, or 
in any contracts for the supply of coal or any material re- 
quired by the road.” 

Utica & Bleck River.—A mortgage of $2,000,000, given by 
the Utica & Black River Railroad Company in favor of the 
Central Trust Company of New York, was filed recently for 
record at the Jefferson County Clerk’s office in Watertown. 
The railroad Soneeany borrowed the money to satisfy mort- 
gages that will soon become due. Thirteen hundred thousand 
dollars is to be paid Jan. 1, 1891, $500,000 on Jan. 1, 1894, and 
$200,000 on July 1, 1898. The company issues 4 per cent bonds, 
and the mortgage is secured by the entire Utica & Black 
River Railroad property, now used under a ninety-nine- year 
Ie ‘y the Rome Watertown & Cgdensburg Railroad Com- 
pany. , 
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The Commercial Zines. 


COMMERCIAL EPITOME. 


Fripay NicHT, May 30, 1890. 

This is ‘‘ Decoration Day,” and aclose holiday. Some of the 
Mercantile Exchanges will remain closed to-morrow. The 
seasonable spring-like weather has given a considerable im- 
pulse to business, but doubt regarding the action of the Senate 
upon the new tariff has tended to check activity in commer- 
cial circles. Troubles with labor continue to’be reported from 
some sections, but nothing of general interest has happened. 
The “‘ eight hours” has had a partial (but possibly only tem- 
porary) success. 

Lard on the spot was dull and weak in the first half of 
the week, became steadier on Wednesday and yesterday was 
more active ata slight and partial recovery, closing at 5°80c. 
for prime city, 6°30@6°49c. for prime to choice Western, with 
refined for the continent quoted at 6°20@6°65c. Lard for future 
delivery steadily but slowly gave way, but on Wednesday there 
was more steadiness on the belief that higher railroad freights 
will materially check the marketing of swine at Western 
points, and yesterday the market was firmer and more active 
on some orders from the continent, the sales being 6,000 tes., 
but the best prices of the morning were not sustained. 

DAILY CLOSING PRICES OF LARD FUTUBES. 











Sat. Mon. Tues. Wed. Thur Fri. 
June deiivery..........-. ec. 6°35 6°34 6°29 6°29 6°32 b 
July delivery ........... c. 6°46 6°44 6°40 6°41 6°43 = 
August delivery......... Cc. 6°56 6°54 6°50 6°52 6°54 = 
September delivery.....c. 6°69 6°65 6°€0 6 63 6°65 Cc 
October delivery........ c. 6°73 6°70 6°65 6°70 6°7 fee 


Pork has been dull, and closes nearly nominal at $13 50@ 
14 for new mess, $10 50@10 75 for extra prime, and $13 75@ 
1450 for clear back. Beef is steady at $650@7 for extra 
mess. $7 50@8 for packet and $12 50@14 for extra India 
mess. Beef hams are steady at $16@16 25 per barrel. Cut- 
meats have been quiet, but about steady. Quoted 9!14@91léc. 
for pickled hams, 4%@5c. for do. shoulders, and 434@514c. 
for bellies ; smoked shoulders 5°4@6c., and smoked hams 1014 
@101sc. Tallow fairly active at 41!gc. Stearine in de- 
mand at 77,@81gc., the latter in tcs., and oleomargerine 
steady at 5°s@5°¢c. Butter fairly active at 10@16c. for 
creamery and $@15c. for State dairy. Cheeseisin good export 
demand at 7°4@9c. for State factory full cream. 

Coffee on the spot has further improved, and closes at 17°4c. 
for No. 7 Rio, but trade is slow. Mild grades are also quieter, 
but the sales yesterday included Java at 231¢@24%ic. The 
speculation in Rio options was at better prices, the light 


receipts at Brazil ports stimulating a demand to cover con- 
tracts. Yesterday, however, the market was easier, under 
freer sales by local operators, closing barely steady, with 
sellers as follows: 


June...... ......17°05e. | September ....16°S5c. | December...... 15°75e. 
July .........-- .16°85¢c. | October.... ...16°1l5c. | January........ 15°706. 
August.........16°65c. | Novem er..... 15°90Oc, | February ...... 15 6C0e. 


—an advance for the week of 20@35 points for the early 
months and 10@ 15 for the more distant options. 

Raw sugars have been steady at 4%¢c. for fair refining mus- 
covado and 515c. for centrifugal, 96 deg. test. The sales yes- 
terday embraced an invoice of standard centrifugal at 314c., 
c. f. i., for Boston. Refined sugars are active and partially 
dearer ; crushed, 67,c.; granulated, 6!4c. Molasses is dearer 
at 19c. for 50 deg. test, at which a cargo sold on Wednesday. 
Rice is dull. The tea sale went off at steady to firm prices for 
greens and easier for blacks. 

Kentucky tobacco has been dull, but prices are about 
steady. Seed leaf shows more activity at full and hardening 
prices. Sales for the week 1,665 cases, as follows: 315 cases 
1888 crop, Pennsylvania Havana, 138@14c.; 340 cases 1887-88 
crop, Pennsylvania seed leaf, 10@1313c.; 250 cases 1889 crop, 
Wisconsin Havana, private terms; 350 cases 1887-88 crops, State 
Havana, 12!;@141c.; 160 cases 1888 crop, New England Hav- 
ana, 16@37c.; 100 cases 1888 crop, Dutch, private terms, and 
150 cases sundries, 61@3714c.; also 650 bales Havana, 65c.@ 
$115, and 1,500 bales Sumatra, $1 40@2 40. 

Refined petroleum in bbls. has declined to 7°30c., but cases 
still quoted at 9°20c. Crude in bbls. firmer at 7°45c.; naphtha 
cheaper at 7°40c. Crude certificates have declined and close 
at 8!%<c. Spirits turpentine was dull and drcoping, but yes- 
terday was very active, with sales of 900 bbls. at 371Ze. 
Rosins are quiet and unchanged at $1.4214@$1.45 for strained. 
Wool and hops show a hardening tendency. 

On the Metal Exchange yesterday Straits tin was more 
active, the sales aggregatmg 125 tons at 21°25c. for prompt 
shipment, 21:10@c. and 21'loc. for August, September and Octo- 
ber; quoted at 21°30c. on the spot, showing an advance for 
the week, though the close is easier. Ingot copper has ad- 
vanced, but closes dull and weak at 15°25c. for Lake. Domestic 
lead is quiet at 4°321¢c. Pig iron warrants sold yesterday at 


$15 87!14@$16. The iuterior iron markets are more active. 


COTTON. 
FRIDAY, P. M., May 30, 1890. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 8,776 bales, 
against 13,883 bales last week and 11,505 bales the previous 
week, making the total receipts since the Ist of Sept., 1889, 
5,752,541 bales, against 5,470,501 bales for the same period of 
1888-9, showing an increase since Sept. 1, 1889, of 282,040 bales, 


























Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Total. 
Galveston...... 53, 19) 552 9} 52 7, 692 
HE] PaO, 0...) cccesc| coccce] seccee] concce] ccccce] secces | sesse ° 
New Orleans...| 121) 2,608) 410 97; 1,233 205, 4,674 
rr 4 10 E.. ebeda 1l se 34 
PR wdcccctcc] cocccel cesece] coccss] cecsne] cecece] cosces | soceus 
Savannah ...... 574, 162 261 258 65 12; 1,332 
BT GOs) cece] cosces) costce] cocese] cosces 364 364 
Charleston ..... 32 5 25 37 12 | 27 138 
PORE, cccces] coccce] Gesene] seecce] seccesl cacpes opceap 
ENED ncn| cocecs] cosces| secsas [ temskel wees 3 
Wash’gton, GC) ...---| cocoee eneks sheskel  «esceah. oocans nasede 
MerielkK........- 243 153 43 9 2 *15 465 
eee ee 20 see eee 40 
SPUTUM) «cacecel codecs! ‘eeceeel cansdel senone 128 128 
PE Wicctancl cosesel coscesl sesece! ccccosl concscl sesse< ocvcce 
IN distaes iieesinn 1 Ml daneidh- sdndeel wesbdl ascend 35 
I in encctel annewel eneced 139 139 
Philadelph’a,&c ne 133 558 are 732 
Totalsthisweek} 1,031) 2,991) 1,446! 991! 1,413) 904) 8.776 

















* Estimated. 

For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1889, and 
the stock to-night, comrared with last year. 



































Receipts to |— umes ae 3898-99. Stock. 

| : ris |Since Sep. is |Since Sep. 

May 30. | eek. | 1,1889. | Week. | 11,1888, | 1890- | 1889. 
Galveston...| 692! 836,942! 476, 669,716 752  ~=—«1,088 
_ ElPaso,&e.|_ ...... 23,212 Oe 2: a 
New Orleans.) 4,674 1,931,604] 3,045 1,670,217} 46,239, 65,509 
Mobile... .. .. 34! 239,663 63) 208,998; 2,007, 3,130 
Florida......|  ...--- 32,263} ...... 27,010|_—i..... = eathiewn . 
Savannah. .. 1,332) 932,890 495) 811,222 5,202) 1,247 
Bruns.,&c.| 364’ 162,814) ...... 132,099 283} see 
Charleston ..| 138) 319,623] 342 379,905 548 «3,174 
P.Royal,&e| ....-- 1,933 “or eee eee 
Wilmington . 3 132,588 37| 151,751; —«:1,238 720 
Wash’tn,&c} ...... & ) en a 
Norfolk...... 465, 401,559] 234) 483,442) 6,646 1,956 
West Point. 40} 324,348} 198 410,002) ...... adlalak 
NwptN.,&c 128 58,759 116; 135,857 150 2,2 
New York...| ...... 113,469} 1,249) 128,112) 109,710 202,363 
Boston.. .. .. 35| 70,802] 454) 101,454 3,506: 6,000 
Baltimore...| 139, 87,666] 563! 67,6241 2,896, 2,431 
Phil'del’a,&e| 732) 78,755| 139) 50,615 9,331) 7,830 
Totals.....! 8,7765,752,541| 7,6905,470,501| 188,522) 297,648 














* 1,000 bales added-as correction of receipts since September 1. 
In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. i 























Receipts at— | 1890. | 1889. { 1888. | 1887. | 1886. | 1835. 
Galy’ston, &e 692 687, 1,233 231 955) 57 
New ~—aee 4,619 3,045 6,464 2,634 7,290) 1,365 
Mobile....... | 34 63 152 465 350) 56 
Savaunah..., 1,398 495| 3,398 994 1,946 258 
Charlat'n,cc) 127 410 3,077 821 487 230 
Wilm’gt’n,&e. 3 37 333 63 265) 18 
Norfolk:....- 465 234! 1,960 194) 2,681 824 
W’t Point, &c 163 314) 1,539 110 626 243 
Alothers...., 1,270) 2,405} 4,400) 2,037} «5,137, 866 
Tot.this week 8,776| 7,690 22,556 7,599, 19,837) 3,917 








Since Sept. 1_'5752,541'5470,501 5367,311 5175,887 5185,176 4705,278 

The exports for the week ending this evening reach a total 
of 22,609 bales, | of which 17,436 were to Great Britain, 172 
to France and 5,001 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1889. 















































Week Ending May 30. From Sept. 1, 1889, to May 30, 1890 
Exporta Exported to— Exported to— 
from— Great Conti-| Total | Great Conti- 
Brit’n,| France| nent, | Week.| Britain.|France| nent. Total. 

SE cicedl wdbcvel  iceecel ‘coecccl “eadets 307,480) 34,659) 132,110 474,249 
New Orleans..| 11,169) ....06) o.cecs 11,169, $91,531'341,658) 643,669 1,776,858 
Pe Ditnetctdel Setecel ‘cdéocdl devcoct “esaand ee ere 44,789 
NE ncaucsl enencal seened 3,100; 8,100) 153,062) 30,226; 846,921) 530.2:9 
UG cccecl cccen-d cuccel. avescel: sesees 102,892) ...... 14,2587, 117,179 
SURTSSSEGR ccecl escscel cocceel 0 600] cocess 51,284, 24,246) 164,802! 240,332 
SO A. “cccoe- 1 -ccendsl  wesensl’ “cncees | ae 32,988) 112,149 
SEOGcsescdsed siecncs 660601 Geeesel codees tt ae 37,756) 265,778 
West Point.... BRS! cccecs] voces. $28} 1£6,326) ...... 24,020' 180,346 
EE See. care meee ae 05 37,801 
New York......| 5,351 172 1,143, 6,695) 485,024; 42,590) 147,304 674,923 
DO sasess | ve ceek ecece 119) 119} 181,967) ...... $3,374 185,141 
eke: tues | sceamin 639) f39) 63,587; 1,574) 655,067; 120,228 
Philadelp’a,&c i Seneéee canna 555) 38,713) .... 2,138; 35,852 
ee 17 436) 172 5,001, 22,609 2,766,338 414,953 1,504,533 4,745,501 
Total, 188S8-89..' 15.945' ...... 7.946’ 23.911'2.788,996 $91,702 1.342.764 4,521.829 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, isas follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (May 30), we add the item of exports from 
the United States, including in it the exports of Friday only. 


1890. 1889. 1888. 1887. 
Stock at Liverpool....... bales 986,000 856,000 782,000 924,000 
Stock at London............... 11,000 16,000 21,000 30,300 





Total Great Britain stock. 997,000 $72,000 ae 954,300 





Stock at Hamburg............. 000 2,000 ,000 3,500 
Stock at Bremen............... 105,000 43,300 37,500 49,400 
Stock at Amsterdam.... ...... 7,000 16,000 15,000 31,000 
Stock at Rotterdam........... 200 300 400 200 
Stock at Antwerp.............. 6,000 21,200 700 1,200 
EE ES END. neces cocsccosss 193,006 109,000 169,000 248,000 
Stock at Marseilles.....: .....- 3,000 5,000 4,000 3,000 
Stock at Barcelona............ 85,000 72,000 72,000 50,000 
es CD. ccs eeesonnses 10,000 11,000 5,000 ,000 
Stock at Trieste ............... 7,000 7,000 7,000 11,000 
Total Continental stocks...... 419,700 286,800 314,800 405,300 





Total European stocks... .. 1,416,700 1,145,800 1,117,800 1,359,600 
India cotton afloatfor Europe. 298,000 279,000 176,000 329,000 
Amer. cott’n afloat for Europe. 70,000 118,000 139,000 55,000 
Egypt,Brazil,&c.,afit for E’r’pe 29,000 28,000 42,000 0, 

Stock in United States ports... 188,522 297,646 398,261 346,018 








Stock in U.S.interior towns... 30,111 34,447 100,330 38,322 
United States exports to-day. 7,666 6,221 4,345 782 
Total visible supply...-...-. 2,039,999 1,922,116 1,977,736 2,168,722 


Of the above. thetotals of American and other descriptions are as follows: 
Amertican— 

















Liverpoo) stock.......... bales 676,000 635,000 557,000 686,000 
Coutinentalstocks............. 310, 109,000 000 263,000 
American afloat for Europe. .. 70,000 118,000 139,000 55,000 
United States stock............ 188,522 297,648 395,261 346,018 
United States interior stocks. . 30,111 34,447 100,330 38,322 
United States exports to-day. 7,666 6,221 4,345 782 
Total American............ 1,282,299 1,200,316 1,378,936 1,389,122 
Easi Indian, Brazil, ée.— 
Liverpool eteok. .............0. 310,000 221,000 225,000 238,000 
DE ncck0 Gcsesccesese 11,000 16,000 21,000 30,300 
Continental stocks ............ 109,700 177,800 134,800 142,300 
India afloat for Europe........ 298,000 279,000 176,000 329,000 
Egypt, Brazil, &c., afloat...... 29,000 28,000 42,000 40,000 
Total East India, &c....... 757.700 721,800 583,800 779,600 
Total American............ 1,282,299 1,200,316 1,378,936 1,389,122 
Total visible supply....... 2,039,999 1,922,116 1,977,736 2,168,722 
Price Mid. Upl., Liverpool. ... 652d. 6d. 538d. 57d. 
Price Mid. Upi., New York.... 1256c. - llige. 10c. 117;4¢ 


{=~ The imports into Continental ports this week have been 
109,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 117,883 bales as compared with the same date 
of 1859, an increase of 42,263 bales as compared with the 
corresponding date of 1888 and a decrease of 128,723 kales 
as compared with 1887. 


AT THE INTERIOR Towns the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1888-89—is set out in detail in the 
following statement. 
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The above totals show that the old interior stocks have 
decreased during the week 4,509 bales, and are to-night 4,336 
bales less than at the same period last year. The receipts at 
the same towns have been 946 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 6.760 bales more than for the same time in 1888-89. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 
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Week endiiel CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May 30. Satur. | Mon. | Tues. Wednes. | Thurs. Fri, 
Galveston...; 1153 115, 1] 115, 115, ° 
New Orleans! 117, 117% 11%, 117%, 117%, : 
Mobile......)| 1153 115. 11% 114 By : 
Savannah...; 11% 11% 11%, 121, 1212 : 
Charleston. .| 1153 115g 115, 115, 115, : 
Wilmington.| 11's 1l% lly 114 1llg bb 
Norfolk......| 12 12 12}, ee: PR ee x | 
Boston ...... 12% 123, 129 ¢ 127, 127%, =] 
Baltimore...| 12% 124 125, 125 | 125, 3 
Philadelphia} 125, 125g 127, 13 | 13 2 | 
Augusta....| 11% 11% LL 11%@73 ' 117%@12 : 
Memphis ...| 11% 11% 11% 11% 11% : 
St. Louts....) 11% 11% 11134¢ | 11% | 11% ' 
Cincinnati ..; 117: 11% 12 | 12 : 
Louisville...) 11% 11% 11% 11% | 12% : 











RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 
































Week Receipts at the Ports. |St’k at Intertor Towns.| Rec'pts from Plant'ns, 
Ending— | +288. | 1989. | 1890. | 1888. | 1889. | 1890. | 1883. | 1889. | 1890. 
Apr. 25.....| 0,641| 86,205] 19,330/199,870| 81,090] 80,082) 19,235! 14,407| 9,161 
May 2..... 32,603) 28,242] 16,586) 172,27} 69,218] 68,868} 5,020] 16,370/ 5,871 
“ 9. | 6,223) 22,411] 16,408/145,074| 56,445] 58,905| 9,010] 9,638] 6,445 
“ 16, . | 20,065) 13,487] 11,5 5|131,277| 48,619] 44,1¢9) 15,268] 6,661| ..... ‘ 
| ae 23,601] 9,748| 13,683/117,942) 44,193] 38.073| 10,166] 5,318| 7,767 
“ go ....1 22.556] 7,600 8,7761107,442 36,413] 33,508! 12,156} 1,900] 4,211 




















The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,773,605 bales; in 
1888-89 were 5,493,539 bales; in 1887-88 were 5,450,923 bales, 

2,—That, although the receipts at the outports the past week 
were 8,776 bales, the actual movement from plantations was 
only 4,211 bales, the balance being taken from the stocks at 
the interiortowns. Last year the receipts from the plantations 
for the same week were 1,909 bales and for 1888 they were 
12,156 bales. ; 

AMOUNT OF COTTON IN SIGHT May 30.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to May 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1889-90. | 1888-89. | 1887-88. | 1886-87. 





Receipts at the ports to May 30/5,752,541'5,470,5C1 5,367,311/5,175,887 
Interior stocks on May 30 in 


excess of September 1...... 21,064 23,038 83,612 5,773 


fot. receipts from plantat’ns 5,773,605'5,493,539 5,450,923'5,131,660 
Net overland to May 1........ 866,201) 872,327 895,530) 750,799 
Southern consumpt’ntoMayl) 41 4,000) 406,000, 377,000 331,000 


Total in sight May 30....... '7,053,806 6,771,866 6,723,453 6,263,459 


Northern spinners takings to| | | | 
DTT ccbssecenne seneonhann 1,692,874 1,673,148 1,617,939 1,482,187 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 281,940 bales, the excess as 
compared with 1887-88 is 330,353 bales and the gain over 1886-87 
reaches 790,347 bales. 


WEATHER REPORTS BY TELEGRAPH. — Our telegraphic 
advices from the South to-night, so far as received, indicate 
that, as a rule, the weather has been favorable for cotton dur- 
ing the week. At some points the rainfall has been heavy, 
more particularly in Texas, but in general this has been of 


benefit to the plant, which is developing well. 

Galveston, Texas.—It has rained hard on two days of the 
week, the rainfall reaching three inches and six hundredths. 
The thermometer has averaged 74, the highest being 82 and 
the lowest 66. 

Palestine, Texas.—We have had good showers on two oe 
of the week, the precipitation reaching eighty-four hundredths 
of aninch. Crops are doing finely. The thermometer has 
averaged 74, ranging from 60 to 87. 

Huntsville, Texas.—There have been good showers on two 
days of the week, the rainfall reaching eighty-six hundredths 
of aninch. Crops are getting in good condition and look 
quite promising. The thermometer has ranged from 58 to 88, 
averaging 73. 

Dallas. Texas.—We have had hard, but beneficial, rain on 
one day of the week, the precipitation reaching two inches 

















and seventy hundredths. Crops are good, and the small-grain 
harvest is ne ae a Average thermometer 76, highest 90, 
lowest 62. 


San Antonio, Texas.—It has rained splendidly on two days 
of the week to the extent of two inches and five hundredths, 
Crops are very promising. The thermometer has averaged 74, 
the highest being 88 and the lowest 60. 
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Luling, Texas.—There has been hard rain on one day during 
the week, the precipitation reaching one inch and fifty-four 
hundredths. Splendid prospect for crops of both corn and 
cotton. The thermometer has averaged 76, ranging from 60 
to 92. 

Columbia, Texas.—It has rained tremendously on two days 
of the week interrupting work. The rainfall reached five 
inches and twentyenine hundredths. The thermometer has 


ranged from 66 to 86, averaging 76. 


Cuero, Tecas.—There has been very beneficial rain on one 
day of the week, the precipitation being one inch and twenty 
hundredths. Crops are clean, stands good and the plant is 
growing fast. Average thermometer 78, highest 92, lowest 64. 

Brenham, Texas.—We have had good showers on two days 
of the week, the rainfall reaching one inch and seventy-five 
hundredths. Farmers are making excellent progress in clean- 
ing crops, and prospects are favorable. The thermometer has 
averaged 78, the highest being 91 and the lowest 64. 

Belton, Texas.—There have been good rains on two days of 
the week, to the extent of one inch and thirty-one hundredths. 
Corn and cotton look promising, but wheat only moderate. 
The harvest is about to begin. The thermometer has aver- 
aged 75, ranging from 58 to 92. 

Weatherford, Texas.—It has been showery on two days of 
the week, the rainfall reaching eighty-five hundredths of an 
inch. Young crops are doing well enough. The thermometer 
has ranged from 50 to 92, averaging 71. 

New Orleans, Louisiana.—Telegram not received. 

Shreveport, Louisiana.—Rainfall four hundredths of an 
inch. The thermometer has averaged 75, the highest being 
90 and the lowest 63. 

Columbus, Mississippi.—It has rained on two days of the 
week, the rainfall reaching one inch and eighty-four hun- 
dredths, The thermometer has averaged 71, ranging from 54 
to 84. 

Leland, Mississippi.—The weather is a little cool for cotton. 
The week’s precipitation has been twenty-one hundredths of 
aninch. The thermometer has ranged from 60 to 88, aver- 
aging 74°7. 

Meridian, Mississippi.—Rain has fallen on three days the of 
week interfering with farming operations. Crops are grassy. 

Vicksburg, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—It has rained on one day of the 
week, the rainfall reaching fitty-three hundredths of an inch, 
but the weather is now clear and pleasant. The thermometer 
has ranged from 59 to 87, averaging 71. | | 

_ Helena, Arkansas.—We have had one shower during the 
week, the precipitation reaching sixty-seven hundredths of an 
inch. Crops are doing well. Average thermometer 74, high- 
est 85, lowest 58. 

Memphis, Tennessee.—Telegram not received. 

Nashville, Tennessee.—We have had rain on one day of the 
week, the precipitation reaching thirty hundredths of an inch. 
The thermometer has averaged 72, ranging from 52 to 88, 

Mobile, Alabama.—Telegram not received. 

Montgomery, Alabama.—The weather has been warm all 
the week, with rain on four days to the extent of two inches 
and ninety-nine hundredths. Average thermometer 175, 
highest, 89, lowest, 63. 

» and Alabama.—Rain has fallen on two days of the week, 
to the extent of one inch and eighty-two hundredths. The 
thermometer has averaged 73, the highest being 84 and the 
lowest 63. 

' Auburn, Alabama.—Telegram not received, 

Madison, Florida.—Telegram not received. | 

Columbus, Georgia.—Rain has fallen on three days of the 
week, the precipitation reaching three inches and seventy- 
— hundredths, Average thermometer 75, highest 85, low- 
est | 

Savannah, Georgia.—Rain has fallen on three days of the 
week, the rainfall reaching os ge hundredths or an inch. 
The thermometer has averaged 74, the highest being 83 and 
the lowest 63. 

Augusta, Georgia.—Telegram not received. 

Charleston, South Carolina.—It has rained on three days of 
the week, the rainfall reaching one inch and sixty-nine hun- 
a The thermometer has ranged from 66 to 84, averag- 
ing 75. 

Stateburg, South Carolina.—It has rained on two days of 
the week, heavily on one, the precipitation reaching three 
inches and fifty-six hundredths. Average thermometer 72:3, 
highest 85°5, and lowest 60°5. 

ilson, North Carolina.—Rain has fallen on one day of the 
week to the extent of one inch and fifty hundredths. Crops 
are stilldoing well. The thermometer has averaged 76, the 
highest being 90 and the lowest 60. 

INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 29. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 





Shipments this week. | Shipments since Jan. 1. 


Conti- 
nent, Total. 


Receipts, 
This Since 
Total. | Week| Jan. 1. 












Conti- 
nent, 












1 


_ According to the foregoing, Bombay appears to show 


an increase compared with last year in the week’s receipts of 
12,000 bales, and an increase in shipments of 11,000 bales, and 


— 





the shipments since January 1 show an increase of 3,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the ist of January, for two: 
years, has been as follows. ‘‘ Other ports” cover Ceylon 
Tuticorin, Kurrachee and Coconada. 


























Shipments for the week. | Shipments since January 1. 
Great Conti- | Great ; | 
Britain. nint. | Total. | Britain. Continent, Total 
Calcutta - | | | : 
1890......;  --.---, 2,000; 2,000, 21,000' 67,000) 88,000 
acid > wanton ee ats | 26,000 | 38,000 64,000 
Madras— | | z | 
TR RE SOREN pete | 6,000! 5,000! 10,000 
Masud dances Cpreesnd | giaidehyes 5,000; 2,000 7,000 
All others— | | ae ) 
eel? senkie | 1000, 1,000; 14,000) 18,000 32,000 
aed. anew: Sneom Qereee | 27,000; 15,000| 42,000 
Total all — | | | 
icatask. dcane 3,000; 3,000 40,000 90,000 | 130,000 
ee PRN, eee [peer | 58,000! 55,000! 113,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales more than the same 
wad last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























1890. 1889. 1888. 
ens oe 
toall Europe | This | Since This | Since This Since 
from— | weck, ; Jan. 1. | week. | Jan. 1. | week, | Jan. 1, : 
Bombay. ...... | 59,000'1,114,000, 48,000 1,071,000} 31,000] 665,000 
all other ports.) 3,000; 130,000) ...... | 113,000) ......| 126,000 
Total.. .... | 62,000 1,274,000! 48,000 1,184,000! 31,000] 791,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





























a” | 1889-90. | 1888-89. | 1887-88. 
j 
Receipts (cantars*).... | . 
This week. ... > aaa 3,000 
Since Sept. 1. 3,150,000 2,719,000 2,874,000 
This | Since This | Since || This |, Sines 
| week. Sept. 1. week, Sept. 1,!| week. | Sept. 1, 
Exports (bales)— | | 
To Liverpool... ...... 1,000 257,000)| 1,000'221,000}| ...... 239,000 
To Continent.... .... 2,000/152,000/} 1,000 150,000}| 2,000) 154,000 
Total Enrope...... 3,000|409,000)} 2,000/371,000}! 2,000/393,000 














* A cantar is 98 pounds. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is dull for both yarns 























and shirtings on account of the holiday. We give the prices 
for to-day below, and leave those for previous weeks of this 
and last year for comparison: . 
1890. : 1889. 
32s Oop.| silos. |W! 505 Gop, | 84 tbs, | len 
Twist, Shirtings. Uplds Twist, Shirtings. Uplds 
d. dij. d. a3 dj] ad {dad da in a os a] a 
Ap.25,833 @8% |G 319@7 319) 671g |8 @8'o (6 1477 2 | 6 
May 2)874¢@814,,,6 4 @7 4 671618 @812 16 114907 2 6 
“  9'8716@8134616 4 @7 4 674g|8 @8'e |6 114907 2 6 
“ 1687:.@813,,.16 4 @7 4 64 8 @8144 |6 14087 2 6 
* 23'5lg @87% '6 41907 419! 6%4 :7155g78714:6 0 @7 1: | 6 
“ 30)/8lo @8% \6 34907 419! 653 !77%3 @8% 15111227 Ola! 6 
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OuR COTTON ACREAGE REPORT.—Our cotton acreage report 
will probably be ready about the 12th of June. Parties 
desiring the circular in quantities, with their business card 
printed thereon, should send in their orders as soon as possible, 
to ensure early delivery. 


East InpIA Crop.—From the Bombay Company’s cotton 
report of April 25 we have the fcllowing: 

‘ne local wills have been buying more freely of late, and have taken 
advantage of the fall in rup-e prices. Receipts are very lirge, and 
con~!derably in excess of last year. A large proportion of the arrivals 
come from the Dhollera districts. The quality of the Dhollera crop, as 
it was expected, is a cousiderable improvement on 1 «st year; andif the 
present rate of receipts continues, the receipts from these important 
districts will be cousiderably in excess of last year. ‘The Bruvach sea- 
son is now nearly finished, and the total rve-ipts will be over 200,000 
bales. Shipm-»nts continue ahead of last season, and the exports will 
in all probability be larger than in 1883-389, though in calcuiating the 
probable shipments the — quantity that is still required for local 
copsump ion must be tukeu in'o account. 

The following is from Messrs. Gaddum, Bythell & Co.’s re- 
port of like date: 

Suvpli’s in the up-country markets continue %n a liberal scale, and 
this weeks arrivals are almost the same as those of list week. The 
weather has been very cl udy during the week, »nd there have been 
light showers of rain in several up-country districts. The Dbolleracrop 
is coming to ma: ket very rapidly, ani, according to some reports, an 
eallier termination of the aa-:on than usual seems! kely. Sawginned 
Dharwar is coming dowu in faiily large quantity, aad the quality con- 
tinues to give satisfaction. Repurts from the Western and Compta dls- 
tricts are favorable. 

JUTE BuTTs, Baeaine, &c.—There is a light demand for 
bagging, and the market is moderately active. Prices are 
easy ut 6c. for 114 lbs., 644c. for 134 lbs., 7}4c. for 2 lbs. and 8c. 
for standard. A light business is reported in jute butts, with 
sellers quoting 1°55@1°60c. for paper grades and 134@244c. for 
bagging qualities, pp.8 | : 
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DoMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for April, and for 
the ten months ended April 30, 1890, with like figures for the 
omnes periods of the previous year, and give them 

ow: 






























































COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 


































































































f Ld 
Quantities of Manufactures of Cot- Meath siting Agr.0e.|co mee. ending Agr. 90 Se ae “8 “os years named. . ow movements since 
co and uncolor 7 * . 
pontine Poa 1890. | 1889. 1800. 1980. p , and in previous years, have been as follows: 
Great Britain and Ireland....yards| 437,469. 218,150| 6,424,867| 7,527,407 ; 
Other ‘countries in Europe..." , 260.660) 445,541 1.737.117 2.141998 Monthly Year Beginning September 1. 
r merica....... “ 62: 22,240) J et : a 
Mexico... sscicatt Statics ad 541891/ 711;215| 6,519;603| 8,255.034| C°CéPls.| 1889, ; 1888. { 1887. 1886. 1885. 1884. 
m n 8S an _—_— —___ 

British Honduras........... os 433,175, | 423,125! 6,378,328) 6,661,291 | Sept’mb’r! 561,710) 332,017; 654,776) 359,203) 385,642) 345.445 
West Indies.. ............... ~ “ | 1,198,470, 1,425,178) 12,153, 9,142.89" = on . : : a ’ 
Are ntine Repuibiic ueoceensese 2 . 279,004 600222 8.843.267 stil is? October. ./1,325,358)1,133,016)1,213,404'1,034,450/1,055,524/1,090,385 

0 sees - 1,008,263 25, 9.035,£ 6¥z,41 | 
nites Mates of Gola 162.117 108.673| 1.593140] 2'900°518 sovemb’r 1,257,520/1,159,063/1,178,436/1,197,259 1,083,552 11,122,164 
Piber countries in S.America “ ay rey oe 5208, t88 14,470,258 13.140,u83 Decemb’r|1,116,928'1,103,713;} 963,584/1,164,886/1,069,920/1,104,211 
eee meal. | sete creme) annen| austanr| eevany| ainnesl euuieenl ouaaeel aeaneal anaenel aabeen 

poesecse esecsecagoose . 10,72: (7,808) 8.652.601) 6,884.7 ebruary , 61, ’ 272, 414, , 
Other cowatries.c00°°5°5..000 © | Meus 200| —7i0.283| Sywer0si! 67058,899 | March. ..| 213,697/ 330,510] 225,042) 258,332/ 283,645/ 163,503 
aeiieiieene « | Jo.o01,774| 0411.5:8| 4,401.56 07,800,003 | APT----| 110,053| 166,571) 128,721) 89,186] 202,866] 103,375 
Total values of above........... $706,285| $6¥Y,081| 96,765,200) $6,051,774 | Total ....) |5,696,219/5,404,182'5,232,807 /5,124,989/5,039,198/4,666,289 
Wale FOF FANE. occ cveses..cccccccee $068 $0743 $0716 $0714 | Perc’tageof tot. port 
Values of other Manufactures of receipts April 30.) 97:36 | 93°40 | 96:32 | 93:37 | 97-69 
0 nN exporte ° . ° 
Great Britain and Ireland.......... $20,024 $14,866 $290,419 $363,003; This statement shows that up to April 30 the receipts 
France..... ; . + a iss pc em aa 2415 1.061 nytt 17-564 at the ports this year were 283,249 bales more than in 
British North America. -....-.....; 421711 gs173i]_-2rz03| gaxtosa | 1888-89 and 406,412 bales more than at the same time in 1887-88, 
DOD hinssinne Mistes & eres —_ —- — 172,773 | By adding to the totals to April 30 the daily receipts since 
re or paleseeebtnanendannad rosa 6304 B35 S078 that time we shall be able to reach an exact comparison of 

Dn «gs of Colombia......... 2, <% d 53 i 
Other countries in So. America....; 10.299 8'302) 9111 2609 | “he movement for the different years. 
= ane BDICA..cccccces eeeeeceee —— “— med ee ; | 
Other countries.............cs000000- 634 581 22.704 17,810 1889-90.) 1888-89. | 1887-88. | 1886 87. | 1885-86. | 1884-85. 

Total value of other manufac . Ap. :219|5,404,182/5,232,807/5,124, 198 

Se benecse<occnnd hndinenaiesand $158,272) $137,512] $1,364,157) $1,444,124 _ ~ - —_- 350 : 2544 ~ 5 ae - — se uae i 
Aggregate value ofallcotton goods) —$974,657| $436,593) $8,129,357) $+,395.408 _— ~e °. 400 3. 426 4.298 g 13 . oer 
coos ’ , ’ ° 3= 

NEw YorK CoTToN EXCHANGE.—TWENTIETH ANNUAL MEET-| “ 3.--.{ 3,134) 7,018) 5,771) 2,519; 6,983 8. 

. . ‘ 
1ING.—The Twentieth annual meeting of the New York Cotton | ,, anes 4 fe =" ee nts pe : we 
a 7 eeee , nd 5 ’ ’ gta 
Exchange was held on Tuesday, May 27. President J. i. wee 1,988 5,163 g. 2,174 5,330 658 
Parker presented the reports of the various committees, which | « 7.... 1,566 6,302 6,469 821 9,874 1,814 
were substantially as follows: * ‘Bice 4,223; 2,664) 8,437 B. 3,802) . 2,333 

The Executive Committee reports all the offices in the building, with | “ 9---- 1,350 1,496 6,153 1,125 8. 2,030 
a single exception, satisfactorily leased, yielding a gross reutal of | “ 10.... 577 4,663 5,152 2,253 §,994 8. 
——— = nt ae no previous Awe e3 aroemnpeny ine “4 8 2,339 6,032 3,321 7,082 1,907 
report o at commi Ww 8 recommendations, should meet the 9 , 
approvalof «ll. j “12....) 2,196 8. 3,851) 1,791) 3,966, 1,035 

he report of the Finance Committee is very satisfactory, the actual | “ 13.... 5,638 1,169 8. 3,355 4,743 1,279 
e€3 penses not having reached the estimates made by the committee at “44 272 3,772 5.131 963 6.167 878 
the comm. ncement of this fiscal year. a —- = 1.892 7.001 8 5699 2.284 

The report of the Warehouse and Delivery Committee is also very 15.... 1,701 , , ° ’ 
satisfactory, when it is consiaered that the quantity of cotton offered | “ 16.... 1,121 $00 3,145 2,164 8. 1,369 
for mmceten for the past year has been so much smajler than for the | « 47 1,394 3,415 4,066 1,595 6,012 8. 

recee ear. pana 
Pithe aporktions of the Inspection Bureau show that from May 20,| “ 18.... 8. 1,114 5,871 2,955 5,591 921 
Le wy . oe a er —— <p en Sees’ 2 ~ si * 26... 4,248 8. ; 3,267 430 3,012 1,280 
ales, of Whichs«rtificates have been issued during the same per or| « 1 Lo 2.419; f 989 
84,412 bales. For the same period 143,391 bales of certificated cutton |. 20----| 2292 aoe . sp Bp tend 
have be2n withdrawn and 142,283 bales inspected end not certificated 21.... 1,104 , 4,055 , , 
have also been wi: hdrawn, leaving certificates outstanding on May 23 — 3,978 401 4,827 8. 3,153 2,150 
eae +a see oales, with a balance on haniiu the Guarantee Fund | « 93 _ 907 1,109 2,469 1,453 8. 1,203 
0 5s : ; ; 

The Special Committee appointed in pursuance of the resolution | “ 24---. 1,031 3,295 3,511 1,588 3,549 s. 
adopted - np last ae Ses to take a vane a mers — — 8. 445 5,742 1,427 4,311 875 
changes shouli be made iu the by-laws governing ths inspection an . . 1,200 121 1 
certification of cotton, duly reported the result of their deliberations to 7 26.... 2,991 1 ait: . “. 23 ag ~ aan 4 
the Boar.l of Ma avers, Which resulted in the adoption of amendments 27.... 1,446 ’ : ’ ’ 
doing away withthe Class fication Committee, paid by fees, and the OB ccs 991 2,633 4,137 1,626 4,948 1,153 
pape pr see te rs wong sh citeisitinan nema “Oe 1,415 463) 5,416 8. 3,72 1,918 

tis to be no:ed with satisfaction, that since the inauguration o 3 ‘ clean - 
system of yg oe that cn tangent a _ a ee BO .<0- *1,904 1,067 3,666 1,262 pot wand 
has been open to liitie or no criticism, an eclaims for grade have b> - - > aan me 
eracrically ceased; the items in the tinanciai report of the Bureau | Total. ./5,752,541/5,468,519 5,360,732 5,171,176 5,169,060) 4,701,864 
under this head being exclusively payments made on the previous | Percentage of total 
year's work. port ree’pta May 30| 98°57 | 95°69 | 97:20 | 95:78 | 98-44 


The business transacte lon the Exchange the past year shows some 
increase Ove" last year, but not so much as migat have been expected 
in view of the grea activity in speculation in Europ,, and the steady 
appreciation in the value of cotton from the begianing of the year to 
the present time. | 

A matter of s. rious import to the life of the Exchange has arisen, in 
the introduction into Congress by Mr. Butterworth, of Ohio, of a bill 
taxing trausaciions mm con'racts for future delivery to such an extent 
as to abso utely : rohibit such dealings. What the outco ne of this pro- 
posed le.isla tion will be, it is impossible to state, but it ishoped that 
Congress will refiain from striking such a disastrous blow to the trade 
and commerce of the country, as the passaze of this bill would inflict. 

The tran-ac"ions in cotton for future delivery have aggregated 
21.084,100 bales against 20,184,400 bales last year, and 23,924,400 
bales in 1888. 

The sales of spot cotton in 1890 have been 315,443 bales. 

During the past year twenty-three memberships have been trans- 
ferred, nineieen new members have been admitted, making tie total 
number of certificates of membership outstanding at present 454, 
against 454 last year. The number cf active members is 434. 

The report of the Trustees of the Gratu:ty Fund shows assets $82,- 
753 34, of which $67,0G0 is loaned on rea) estate, $12,579 71 is on 
deposit with the New York Life Insurance and Trust Company. Assess- 
ments, due and unpaid, $1,340. Accrued interest, $1,023 63. Toial 
a sets, $32,°53 34; total liabilitiees, $14,325, leaving net surplus, $68,- 
428 34. 

The Treasurer's annual report shows a net profit for the year of 
$8,013 12. Ths profit would have been much larger but for the speeial 
expenses incurr. d by the introduction of electric light and the thor- 
ough painting of the buildin z. 

By reference to ine estimate prepared by the Execative Committee it 
will be seen that there will probably be a surplus for the coming year; 
trom the Exchange, $1,915; from the building, $14,655: total, $16,570. 

In view of this favorabls prospect the Board of Managers recommend 
that the dues tor the ensuing year be tixed at sixty dollars. 


Action was taken at the meeting on dues for the ensuing 
year, and they were fixed at fifty dollars, 


























* 1,000 bales added as a correction of receipts since Sept. 1. 

This statement shows that the receipts since Sept. 1 up to 
to-night are now 284,022 bales more than they were to the same 
day of the month in 1889 and 391,807 bales more than they 
were to the same day of the month in 1888. We add to the 
table the percentages of total port receipts which had been 
received to May 30 in each of the years named. 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1889. 





















































New YORE. BOSTON. PHILADELPH’A| BALTIMORE. 
te 
i This | Since | Thts | Since | This | Since This | Since 
week. | Sept.1.| week. | Sept.1. |{week.| Sept.1.| week. | Sept.1. 
N.Orleans.| 2,392) 289,238) ...00.| cseeceee| cereee| ceeeeees] ceeees seoeens 
TPOEAE..cce. G81; 808.264) .cccocl occ aoe eee ieictell  Veldinenedl @eamell wailieian ‘ 
Javannah.| 1,554 296,319 467; 64,601) ...... 0,955 G7 45,552 
Uobile eeeeel! seeees] #8888288 reeeee eeeteer. @eeoe, e090 eeees eecece eerste 
Florida..... ee*e- 17,740 eeeeerti e880. 8808 eereery, C8808 +88 eeeee eeeeeeee 
30. Carol’a, 326; 87,036) ...... eiddeedl bees ‘Weeseees o0ceedh ~ Mheseees 
No.Carol’ac; 1,162) 12,579) ..ooce] © ceccce| cocces  epaituiiia 8 1,370 
Virginia... 12} €8,827 $0} $2,800) ...... 3,554 501 79,871 
Northn pts) ...... 203 7i2| 256,292 TB] «“BRGOE cccccal vocvdes " 
fenn., &C..| ...--. 118,295 122) ‘70,767 794 47,718 8| £87,527 
Foreign.... §92 8.308 ®@eeeel eee@e0888) e008 265 eee eeeeeveee 
This year) 7,019/1,256,371) 1,361 424,469) 806) 103,787) 1,280, 214,320 
| Last year..| ¥2.005)1.521.908' 43211! 484033' 147! 103,103! 2.942 285.825 
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SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per datest mail returns, have reached 
20,882 baies. Sofaras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels dail up to Thursday. 


Total bales. 
N EW YorK—To Liverpoo!, per steamers City of Berlin, 1,8C0 
eee Setruris, 375.... Nuvada, &15....Teutonic, 174.... "The 


CmeOR, BBE T occ cctdnces coccsigdoccssopsonscooceccos cmepecees 4,921 

To Hul', per steamer Apoilo, I oh inh ji denna eimdibeatiniemieniiiin 400 

To Havre, per steamer La Champ2gne, 172.........2.------- 172 

To Hamburg, per st-amer Suevia, 1/0.............cce00---eee 170 

To Amsteidam, per steamer Rotterdam, 322.......... aepeace 322 

To Aniwerp, per steamer Friesland, 551 (Annes see nenenntion 551 

To Oporto, per bark Costa Lobo, hae eh ant 100 
NEW ORLEANS—To Liverpool, per steamers Actor, 2,942.... 

POO, Be cnctned-nesscctidecoqusteqecoocesocsaevegecee 8,442 

To Bremen, per steamer Federation, 1 ,016.... eecece coccsacne ae 

To Genoa, per steamer Washington. 1 400 iponasenanhemeenns 1,400 

NORFOLK—To Liverpool, per steamer Poeasset, 1 itech 1,860 

BosToN—Tv Liverpool, per steamers Bostonian, 1 —. 261 262 

To Yarmouth. per steamer Yarmouth, et ntetonctetesnth 114 

BALTIMORE—Lo Liverpool, per steamer Rossmore, ¢ aii tania 601 

PHILADELPHIA—To Liverpool, per steamer Brit: sh aed 491 491 

Total ...... eee 20,882 





he particulars of these shipments, arranged in our usual 


form, are as follows: 
Bremen h’dam 





Liver- Ham- @aAnt- and  Yar- 

pool. Hull. Havre. burg. werp. Genoa. mouth. Total. 

New York. 4,981 40) 172 170 873 i tae an 
N, Orleans. & 4 2 eeeecee eeeeece 1 016 eeeee - 1,4¢0 eeeese 10,858 
Norfolk.. oe 1,360 eesee s $«#eee8 os $j«seee - eeecece seeeee e208 . 860 
‘Boston cece 262 eeeeee seeecee eenese eseeceee eeeece 114 376 
Baitimore a 601 eeeeee #se#ee# * eeeeee eeeeve eeeeee eeeeee cOLl 
Philadelp’a Gre «owns :¢ ween onan ® -eeced °. aneee = anne 491 
Total.... 16,637 400 172 1,186 873 1,500 114 20,832 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEW ORLEANS—To Liverpool—May 24—Steamers Bernard Hall, 4,200; 
Discoverer, 3,284. 

SAVANNAH—To Barcelona— May 27—Steamer Carlton, 3,100. 

WEST PoINT—To Liverpool—May 30—Steamer Cadiz, 328. 

BostTon—To Liverpool—May 23—Steamer Pavonia, ——. 
































BALTIMORE—To Liverpool—May 15—Steamer Carolina, | ---- May 
21—Steamer Carthaginian, 
To Bremen—May 21—Steamer Karlsruhe, 449. 

PHILADELPHIA—To Liverpool—May 27—Steamer Ohio, 558. 

Cctton freizhts the past week have been as follows: 

Saiur. | Mon. Tues. | Wednes.| Thurs.| Fri. 
Liverpool,steamd.| 1lyog | yg | Mug | Mics 4 : 
Do late deliv’y.d.| .... aden a slates : 

Havre, steam....c.. 4@5;4g  4@54g | “D516 | 4D5ig | “D516 : 

Do asail.....- | _ eoue cece eoee epee : 
Bremen, steam .¢.| 714 718 716 716 718 H 

Do indirect.c.| .... iaiines cehi otnn ane : 
Hamburg, steam.c.| 71,4 716 716 716 716 by 

Do via indirect.c.|  .... eos ease eces eves = 
Amst’d’m,steam.ec.| 45" 45* 45* 45* 45* 3 

Do indirect..d.}  ... lia sii — deat = 
Reval, steam ....d. 13:42 132 1354 @ 739 1394 @ 739 13¢4 799 13g, @739 

a ae ones ines ni ines : 
SBarcelona,steamd.| %¢9 9230 920 920 939 : 
Genoa, steam...d.) 152,014 154,@% Meg@y! 15g,@y gg : 
Trieste, steam...d.; %30 930 930 939 929 : 
Antwerp, steam d.! 9% 4@>33' %1 59 %4@5aq° 9 : 





24@539q 9. 4@5x09 





* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stociks, &c., at that port, 







































May9. | May16. | May 23. | May30 
fales of the week......... 4 a 
Ot which to ne 
Of which RS 2 
Bales American .....ccccccccce: 53,000 
6,( 
a 69 
1,008,( 
06,¢ 
71, 
of 27,¢ 
80,¢ 
laniiaitie wines 20. 

















The tone of the Liverpool market for spots and futures each 
day of the week ending May 30, and the daily closing prices 
of spot cotton, have been as follows: 




















Spot. Saturday| | Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, ; Fai Fair ° 
1:45 P. 5 business — 
Mid.Upl’ds. : 653 ~ 653 a 
Bales ....... - - + | 10,000 | 10,000 ES 
Spec. &exp.|.  s = = 1,000 | 1,000 2 
Futures. C C C = 
Market, : : Firm at |Steady at Ss 
; : ° $-64ac- | 1-€4 de- 
1:45 P. M. : vance. | cline. * 
r\-¥-N | ‘ Firm. Quiet, ‘ 




















The opening, haahaes, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on thé 
basis of Uplands, Low Middling clause, unless other wise stated. 


The prices are given in pence and G4ihA-. 
-64d., and 6 01 means 6 1-64d. 


(Saturday, Monday and Tuesday--May 24, 26 and 27—Holidays.) 


Thus: 5 63 means 


56 





















































Wednes., May 28.|| Thurs., May 29. | Fri., May 30. 

Open | High | Low | Clos.|| Open) Higi: Low.| Clos. : 

&j}a|ajaiia| 4 a. | 4. | 
ee 6 39 | 6 42 | 6 39 | 6 42 || 6 40 | 6 40 | 6 39/ 6 40, : 
May-June..| 6 39 | 6 42/ 639 | 642)| 640 | 649/659) 649, : 
June-July ..| 6 40 | 642 | 640] 642 || 640) 641 6 40 | 6 49 > 
July-Aug ..| 642 644‘ 6 42/ 641 || 642 | 643 | 642,642 2 
August..... 6 42 | 644{ 642/| 644/| 642 | 6 43 | 6 42/ 643 | 5 
Aug.-Sept..| 640 | 6 42| 640| 642 || 640/1641/ 649) 6 40: Pa 
September.! 6 40 | 6 42 | 6 40| 642 || 640 | 641 | 640,640 rs 
Sept.-Oct...| 612 (613) 612/613 // 612/612) 611/612 Fi 
Oct.-Noy...., 600 | 6 OL | 600} 6 01 || 6 00 | 609 | 563) 563 : 
Nov.-Dec... 5 62 | 563 | 562 | 563 560 561 5 60 | 5 60 : 
Dec.-Jan...| 561 | 562 | 561 | 562 || 559 560| 559 | 559 : 
Jan.-Feb... ben | ban 561 | 562 os 659 559 : 




















BREADSTUFFS. 


Fripay, P. M., May 30, 1890. 
The flour market has been without important feature. The 
local trade was very dull, On Wednesday some export de- 
mand for low grades was noted, the business done being in 
some cases at slightly lower prices. Yesterday the market was 
very dull, 

The wheat market declined rapidly for the first half of the 
week under review, owing to the fa!l of needed rains in the 
Northwest and in California, The rain3 on the Pacific Coast 
have come rather late to be of much benefit, and in some 
sections are so heavy as to have caused floods that have sub- 
merged bottom lands, doing much injuryin this way, At the 
decline on Tuesday afternoon, about a quarter million bushe's 
were taken for cxport, including No.1 hard spring at $1.03 
in store, choice amber Michigan at $1.00% f.o.b., and No. 2 
red winter at 967{c., f.o.b., and 9714c. delivered. Yesterday 
futures were depressed by sales oa Western account, but 

8,000 bush. sold on the spot at $1.02 for No. 1 hard spring in 
store, and 934 @99c. for No. 1 Northern spring delivered. 
DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAY, 


Sat, Mon. Tues. Wed. Thurs. Fri. 
June delivery........ --.CG. 98 965g 95% 9553 QD4L% . 
July delivery ........... c. 98 964 9533 95% Q94lo Pe 
August delivery........c. 9793 9542 912 94%3 9353 ZS 
September delivery ....c. 97%3 954% Oto 473 93% Ss 
December delivery....-. C. oe 3° 971g = O6% Y673° Dr-2 jee 
May, ’v1, delivery......0. 102: 101% 100% 1073 «(YO ° 


Indian corn has meiaeiad within narrow limits, without 
developing any important feature. The export demand has 
been good, with a firm local trada. Yesterday the market 
was very firm, but only moderately active, and closed dull. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


June delivery.........-. c. 40% £490 40 4033 4 lg _ 
SUG GOIVEET « cccccecces c. 41: 41 41_ aly 41}, & 
Augurt delivery ........ . 42 415, 4153 42 AlL%y 5 

September delivery ....c. 42% 21s 4233 42% 41, 


Oats were less active for export and prices destined: 
especially for prompt delivery. Yesterday, the market was 
firm on the spot, but futures unsattled. 

DAILY CLOSING PRICES OF NO. Z MIXED OATS, 


Sat, Mon. Tues. Wed. Thurs. Fri. 

June delivery..... ....- ec. 33344 32% 324° 33 33° ~—s— HHoli- 

July delivery........... c. 33 32530 8233) «632% 0S S258 —Ctséasy. 

Rye easier ; 16,000 bush. choice Western sold yesterday at 
601éc. 


The following are closing quotations for wheat flour in 
barrels. (Corresponding gradesin sacks sell slightly below 
these figures) : 








FLOUR, 
Fine...... scanelh ss 2 “4 big 30 , Patent, winter........ $4 75235 25 
Superfine............ 2 80 | City shipping, extras. 4452 460 
Extra, No. 2 ......-. ‘ : 50 3 35 | Rye tlour, supertine.. 310a@ 325 
Extra, SE ssetiannnian 30@ 410| Fine....... alltiaaead .. 2802 290 
seaccces coccccce 375@ 425 | Corn meal— 
orreieite. baedoceesoe -- 4300 480 Western, &¢c ........5 2300 245 
Pateut, spring........ 525@ 580| Brandywine........6 Z2E5D- wc 
GRAIN. 
Wheat— 
Spring, per bush... 88 @103 West’n mixed..... 8S @ Al 
Spring No. 2 ....... sane. WP hace West’n inixed No.2. 4040 40% 
Red winter No.2... 94%2 96 Western yellow.... 40 @ 43 
Red winter ........ 85 @160 Western white..... 40 @ 45 
hit© .cccccace-ceee 9O @100 | Oats—Mixed........ . 33392 3d 
Rye— WHI .....ccccccece 31 @ 40 
Western Du.....0c. 57 @ G6Olg! No. 2 mixed....... 34 @ 35 
State and Jersey... 57 @ 61 No. 2 white . 34%0 36 








The movement of :acOd PO BA to market is indicated in the 
statement below, yropered © us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 

ern lake and river ports, arranged so as to present the com- 





tive movement for the week ending May 24, 1890, and 
since August 1, 1889, for each of the last three years: 
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Receipts at—| Flowr. | Wheat. | Oorn. Oats. Bariey Rye 
Bbis.1961bs | Bush.60 Ib: | Bush.58 1b Bush.32 lbs! Bush.48 U, | Bs. 56 Ibs 
Chicago...... 58.445 228616 1,949,196! 2,275,937 86,770) 59.445 
Milwaukee. 25.681 | 1509271 11,6001 79,090] 151,200] +~—«-17,030 
Dulutb...... 116,326; 119.639 31,432 Gaeerr OD 
Minneapolis.| —_...... | Sv® 820 wa Geer | nimi ae 
Toledo....... 1.553, 82.008] 291,289 = 737 
Detroit.. . 4.61 €8,657; 30.817! 28.408! 10,900}... 
Cleveland. .. 6.741 48.025) 51,409 70,800) ee 
St. Louis..... 24.321) 77.693 1,243,185 468,.0:5 16,990 8,051 
Peoria....... 2,432 18,000| 817,400] 537,000] 10,100} 7,700 
Tot.wk.'90.| 240,116) 1,253,465) 8,831,289, 3,546,776 282,736, 84,003 
Same wk.’89.) 175055; 965,793) 4,123,818 1,979,579, 105,915) 47.597 
Bame wk.’88.| 276.905! 1.034.467) 2,530,404 2,28°,227| 106,542} 89,681 
Bince Aug. 1. 
1889-90 ....| 10,048,884 108,767 811,148,802,213| 77,265,580, 24,721,482, 5,515,394 
1888-89 ....| 7,984.663| 82,793,222'100,658,782] 69,1~5,155' 24,502,715] 4,512,193 
1ra7-22.. | 10363772] 97.502 3471 73.423 086! 64.331 216' 22.305 453! 1.981 677 











The exports from the several seaboard ports for the week 



































ending May 24, 1890, are shown in the annexed statement : 
‘trom— | Wheat. | Corn. | Flour. | @ats. | Rye. | Peas. 
| Buer. | Bush. | Bois. | Bush. | Bush. | Bush 

New York| 178,824! 745,099 59,413] 494,970 100,780 5,253 
Boston...|  —_...... | 66,699} 23,187 ited | 400 
Portland. e-eeeef i @ 3&=8©6&¢* Dies -e|i 7-—— “aie OO Se _ i }§#3 =e | eeeeee = 
Montreal.| 33.370) 263,624' 16,355) ......;  — caeeee 65,778 
Philadsl.| _...... 808.904 36.703, -..... ~~ anit 
Baltim’re| 71,892 389.429, 69,033) ...... | apa 
N.Orl’ns.| 45.813; 248,078} 3,850)... 33,781) secnee 
N.News..| ....- neneos ee.  wbasee | ihieni sede 
Bichm’d . eeenerei *#*###* coccee| secscececoellUlmlmlmlmCcC“ “‘CONCOOO@O OO | oo seeee 
Tot. week. 329,899 2,621,833, 211,648 495,720| 146,352 71,431 
‘me time 

1RR9._.| 411.205 2,123,188 105,740) 2,315! 18,754 43,958 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, May 24, 1890: 
























Wheat, Oorn, Oais, Rye, Barie, , 

In store ai— bush. busar. bush. bush. hush, 

I eee 1,893,439 1,210,202 424,913 23,774 17,011 

afioat...... 207,000 «25,000 24,300 | eens 

seeeenees= _.meeeseoce 93,900 132,800 i _seeee= 

———— 876,506 278,350 193,043 17,085 100,305 

imental eoee 4,362,881 3,580,727 1,233,792 338,671 116,984 

sume 579,172 seuiiibheneie 709 49,277 120,336 

ee 3,436,502 142,439 43,404 sencnece seacenee 

88,157 107,099 10,778 1,080 1,753 

sbiiesade 173,461 19,498 7,618 2.085 3,912 

ereeaeeeee 40,¢ ) 2,000 eeeseeee 848 er eewe 1 60,000 
anaes 476,388 532,103 137,718 3.628 2.7 

saenes 6,000 1,0 1,000 3,000 12,00u 

samen . 43,268 301,300 41,273 2 5,265 

peceeeous 114,645 1,00L 1,606 1,170 5,461 

aie 114,023 227,193 86,341 68,793 73,066 

amie 55,486 306.087 OO, i _-_ 

9,539 119,851 195,754 16,938 1,503 

59,373 3,867 PY. dcictiiie, - seieeetnes ne 

eae 187,969 425,687 78,047 De 86=—«- sadewawe 

-2eeee vies eeeeeeces 15,985 eeesececes eeneeees 

16,000 Ce. CD  caiseurn  guenenias 

i aie 306,590 1,397,739 1,242,457  enenree 

canal & river. 984,000 1,435,900 204,600 191,900 ..... one 





Tot. May 24,’90. 22,458,003 11,078,702 4,384,318 768,204 670,385 
Tot. May 17,’+0. 22,694,974 11,096,248 4,398,841 961,033 688,471 
Tot. May 25,89. 21,284,385 11,054,936 6,341,751 1,247,692 613,557 
Tot. May 26,'88. 27,662,465 8,268,3605,002,811 206,123 378,495 
Tot. May 28,87. 43,212,52v 13,073,611 3,750,268 277,276 212,565 








THE DRY GOODS TRADE. 
New YORK, Thursday P. M., May 29, 1890. 


The demand for dry goods at first hands was characterized 
by a good deal of irregularity the past week. The upward 
tendency of the market for staple cotton goods was the incen- 
tive to more liberal purchases of some descriptions, and a mod- 
erately good business was done in this connection by some of 
the commissicn houses and large jobbers. Fall fabrics, as soft 
wool and worsted dress goods, dark ginghams and cotton dress 
goods, were fairly active in some quarters, but transactions 
were almost wholly confined to placing orders for future de- 
livery. Woolen goods were conspicuously quiet in first 
hands, and imported goods continued in light and irregular 
demand. The jobbing trade was for the most part quiet. Fair 
re-orders for small parcels of seasonable pow k vg were received 
(by mail and wire) by some of the principal jobbers, but per- 
sonal selections were light and unimportant, comparatively 
few out-of-town retailers having appeared in the market be- 
cause of the Decoration Day holiday. 

DoMESTIC WOOLEN Goops.—There was a continuation of 
the meagre demand for men’s-wear woolens reported of late 
by the commission houses, and business in jobbing circles was 


_ quiet. There was, however, a fair movement in heavy fancy 


cassimeres, worsted suitings and trouserings, kerseys, &c., on 
account of back orders, and leading makes are well sold up 
and steady in price. For-light weight cassimeres and wors- 
teds there was a moderate duplication demand and prices, re- 
main steady. Cloakings ruled quiet and there was a light 
business in stockinets and Jersey cloths. Satinets were dull 
and doeskin jeans were in irregular demand. Soft wool and 
worsted dress goods adapted for the fall trade were fairly ac- 
tive in some quarters, but flannels and blankets continued 
quiet in first hands, and there was a strictly moderate busi- 
ness in carpets. For wool hosiery, heavy shirts and drawers, 
cardigans and fancy knit woolens some very fair orders were 
received by the mill agents through salesmen on the road. 





DomeEsTic CoTTon Goops.—The exports of cotton goods 
from this port for the week ending May 27 were 5,326 
packages, valued at $279,393, their destination being to the 
points specified in the table below: 
































1890. 1889. 
NEw YORK TO MAy 27, . 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 
SR. onc000sseessees 125 2,531 167 4,404 
Other European............- 3 

RE See 2,998 13,660 5,677 24,083 
i iceedddivonsdadsoutesd+! odatce 1,276 5 etal 2,494 
Arabia eeeneeeve eeeeaee eeaeeee eeeaeee 550 3,922 seeeece 2,259 
Tih tccnccens anes eanedene 104 3,763 1,604 
Tt Th  condimoceosenends 167 7,440 182 6,789 
Mexico. . éeccdencees 17 998 39 1,536 
Central America............- 197 2,241 111 2,036 
South America. ........-....- 959 13,792 710 15,468 
Other countries........... scl’ Bee 1,472 63 1,423 
Dotal. 2. cccccosccccceses 5,326 51,730 6,958 63,058 
* China, via Vancouver......} ...... J een 26,714 
a 5,326 66,073 6,958 89,772 











~ « From New England mill pointe direct. 


The value of the New York exports since January 1 have 
been $3,027,151 in 1890, against $3,637,007 in 1889. 

There was a fairly satisfactory demand for staple cotton 
goods at first:hands, and a pretty good package business was 
done by leading jobbers. The steady advance in raw cotton 
has led to higher prices for most descriptions of plain and 
colored cottons, many makes of which were marked up by 
agents and jobbers during the week. Brown sheetings and 
drills were in steady request, and stocks are well in hand. 
Bleached shirtings and wide sheetings were fairly active in 
some quarters, and nearly all the most popular makes have 
been marked up about 24% per cent. Colored cottons, as 
heavy denims, ticks, camlets, &c., also are dearer in some 
cases, and fancy domets are firmly held. Print cloths ruled 
quiet, and the market closed rather easier on the basis of 
3 7-16c., less 1 per cent. for 64x64s, and 3c. for 56x60s. 





; 1890. 1889. 1888. 
Stock of Print Oloths— May 24. May 25 May 26. 
Held by Providence manuf’ers...... 384,000 70,000 6,0 
Fall River manufacturers...... --- 115,000 17,600 10,000 
Providence speculators............ None. None. None. 
Outside speculators (est)......... - 15,000 None. None. 
Total stock (pieces) ............ -- 919,000 87.000 16,000 


FOREIGN Dry Goops.—The demand for foreign goods at 
first hands was light and irregular, and the jobbing trade was 
restricted in volume, though a good many small reorders for 
seasonable goods were received by some of the re job- 
bers. Prices remain firm on all the most staple fabrics, be- 
cause of the tariff legislation pending in Congress. 


Importations of Dry Goods. 


The importations of dry goods at this port for the week 
ending May 29, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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WILLIAM B. DANA & CO, PUBLISHERS, 
102 WILLIAM STREET, NEW YORK. 








| , The Investors’ Supplement is issued once in two months, viz., on the last Saturday of | | 
~ January, March, May, July, September and November, and one copy of each issue is 
i! furnished to every subscriber of the CHRONICLE. Extra copies are sold to subscribers of 


‘Ip the CHRONICLE at 50 cents each, or to others than subscribers at $1 per copy. 
(} 





[Entered according to Act of Congress in the year 1890, by Wm. B. Dana & Co., in the office of the Librarian of Congress, Washington, D.C.] < 
t i 


\ CVV VV VV VV VU VV DY 




















eeeennenteentehemnens 








CHRYSTIE & JANNEY, 


BANKERS, 


6 Wall Street 
NEW YORK. 


Transact a general banking business. 

Receive deposits subject to check at sight. Allow interest on daily balances, 

Deal in railroad bonds, and State, County and Municipal securities. 

Make collection of drafts, notes, dividends and coupons throughout the United States and Canada. 
Give special attention to consignments of bullion, and make liberal advances on same when desired. 


VERMILYE & CO. 


BAN K HRS. 
I6 & 18 Nassau Street, New York. 


ALL SECURITIES LISTED AT THE NEW YORE, PHILADELPHIA ARD BOSTON 
STOCK EXCHANGES BOUGHT AND SOLD ON COMMISSION. 














DEPOSITS RECEIVED AND INTEREST ALLOWED ON BAUANCES, SUBJECT TO 
DRAFTS AT SIGHT. 





GOVERNMENT, CITY AND RAILROAD BONDS, AND OTHER CHOICE INVESTMENTS, FOR SALE 
AND ON HAND FOR IMMEDIATE DELIVERY. 


SAMUEL D. DAVIS & CO. 


BANKERS, 


44 Wall Street, N. Y. 


MEMBERS NEW YORK STOCK EXCHANGE, 


INVESTMENT SECURITIES A SPECIALTY. 


INTEREST ALLOWED ON DEPOSITS SUBJECT TO SIGHT DRAFT. 


L DB. DAVIS 
—- of WOOD & DAVIS. CHARLES B. VAN NOSTRAND. 














J. S., FARLEE. ROBERT D. FARLEE. 


J.S. FARLEE & BROTHER 


NO. 7 NASSAU STREET, 
P. O. Box 466. NEW YORK. 


Brokers and Dealers in investment Bonds and Stocks. 


STATE, MUNICIPAL, AND APPROVED 


RAILROAD BONDS, 
PAVING FROM 4 TO 6 PER CENT, 


On hand for Immediate Delivery, suitable for Savings Banks, Trust Funds and other 
Conservative Investors. Correspondence Solicited. 
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F. KLOECKNER, 


Investment Securities, 


6 WALL STREET, NEW YORK. 


Offer for sale about $750,000 of first-class 
Railroad, State and Municipal Bonds, 

Paying from 34 p. c. to 6 p. c. on the investment. 
Correspondence solicited. 

List of Securities furnished upon Application. 


Charles H. Potter & Co., 
CLEVELAND, OHIO, 


DEALERS IN 
BONDS, 


Municipal, Street Railway Co., Cable Railway Co., Water 
orks Co. 


LAKE SUPERIOR IRON MINING COMPANY 
STOCKS. 


Republic, Cleveland, Champion, Jackson, Milwaukee, 
Chandler, Pittsburg and Lake Angeline, Chicago and Minne- 
sota Ore, Lake Superior, Minnesota. 

Also Bank Stocks and Miscellaneous Securities. 


CORRESPONDENCE INVITED. 





JOHN C. AVERY, 


115 Broadway, New York. 
Western Investments a Specialty. 


Prominently connected with conservative financial 
operations throughout the Westfor many years; every 
investment, without exception, proving profitable and 
satisfactory. WRITE FOR REFERENCES. 


OFFERS: 


Stock of the Continental Land & Security Co. at par. 
130. Has always paid large dividends. 
Stock of the Denver Shoe & Leather Co, A small amount at 
' par. Very desirable investment. 
Denver Real Estate First Mortgage Bonds. 
paper. 7 per cent interest. 
per guaranteed by the Continental Land & Security Co. 
Bonds of the Fort Worth Land Co. 7 percent interest, Stock 
bonus. Farmers’ Loan & Trust Co., Trustee. 


THE CONTINENTAL 


Worth 


Purchase money 
Limited amount, being only 





LAND & SECURITY Co. 


A limited amount of the new issue of stock of this Company 


is offered at par. Book value 130. Stockholders have realized 
213 per cent in dividends in two years. No additional liability 
of stockholders. Shares non-assessable. Inall the operations of 
the Company absolute safety is made the first consideration 
and a good profit the next. 

Information will be given and subscriptions received by 
Jno. C. Avery, President, 115 Broadway, New York; S. B. 
Carter, New England Manager, 209 Washington Street, 
Boston, Mass., or by any of the agents of the Company. 





MORTGAGES ON LAND! 


We purchase MORTGAGES upon land in all the Western and 
Southern States and Territories, and have constantly on hand 
for Sale very desirable 


High Rate Interest-Bearing Securities. 


The Corbin Banking Co., 


192 BROADWAY, 
NEW YORK. 








The Middlesex Banking Co. 


Middletown, Conn. 





Paid Capital, $600,000 





Offers 6 per cent Debentures, secured by deposit of Ist 
mortgage with the UNIon TrusT COMPANY OF NEW YORK, 
Amount of issue limited by law. Connecticut Trustees, 
Executors, etc., can invest in these bonds. 


Frank R. Johnson, New York Agent, 


31-33 BROAD STREET. 


WAINWRIGHT BROS. & CO, 


Investment 





Bankers, 


50 CONGRESS STREET 
BOSTON. 


A Board of Stock Quotations will be kept for the constant reference 
of our patrons and orders for the Boston or New York Exchanges 
promptly executed. 

We beg to eall attention of investors, especially managers of trust 
property, to our choice assortment of sound 


INVESTMENT SECURITIES. 


Lists sent on application or may be freely Mspected at our office. 


A. B. TURNER & BRO, 


Bankers and Brokers, 





FISKE BUILDING, 
S&9 State Street, Boston, 
OFFER A 


Conservative List of Securities 
FOR APRIL INVESTMENTS. 





and 8 PER GENT INTEREST 


Net to the Investor. 


Chocie applications in Farm Mortgages daily 


received by us. 

If you wish your money safely invested, there is no better “pyr! 
than a first mortgage on Productive Land, and if you also desire a hig 
rate of iuterest, you must send your money to the rapidly developing 
states ofthe west and South. 

We have negotiated thousands of mortgages in these states, having 
had an experience of more than thirty years in the business, and no 
customer has lost a dollar of principal or interest on any of them. Your 
attention is called to our methods of selecting and caring for these 
mortgages, and an examination of their record, at our office, is invited. 


GEORGE W. MOORE & CO., 


281 Main Street, Hartford, Conn. 
GEORGE W. MOORE, JAMES H. TALLMAN, J. B. MOORE. 





We Build, Maintain and Operate 


Public Works, 


PERSONS PURCHASING INVESTMENT SECURITIES, — 
BASED ON SUCH WORKS, SHARE WITH US 
IN THE CONTRACTORS PROFITS. 


HOWLAND & ELLIS, 
71 Equitable Building, 
BOSTON, MASS. 
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Minneapolis Trust Company 
MINNEAPOLIS, 


CAPITA L, aad a = aad $500,000 
GUARANTEE FUND (With State Auditor) - «= 100,000 


Loans Money on Real Estate; acts as Executor, Trustee and Guard- 
lan; takes charge of property, collects incomes, and executes trusts of 
every description. Wills receipted for and kep: safely without charge. 


Safe Deposit Vaults. 
Rents Safes in its Fire and Burglar-Proof Vaults. 


DIRECTORS: 
C.G. Goodrich, A. F. Kelly, 
Daniel Ba-sett, H.G. Harrison, R. B. Langdon, 
H. F. Brown, Samuel H1ll, Thomas Lowry, 
W. H. Dunwoody, James J. Hill, A. H. Linton, 


MONEY MAY BE SAFE! 


Invested in low interest-bearing securities of the East, but 
no investment can be more secure than mortgages on real 
estate in St. Paul, the largest and most rapidly growing city 

‘in the Northwest, and it willnet 7 and 8 per cent interest, 
payable semi-annually in New York Exchange. A long and 
successful experience, without a single loss to investors, has 
established our business and guarantees satisfaction. Unques- 

tioned references on application. Correspondence solicited. 


Smith & "Taylor, 
333 Robert Street, Corner Fourth, 


ST. PAUL, MINN. 


Iaaac Atwater, Clarks»%n Lindley, 
C. A. Pillsbury, 


P, B. Winston. 





CHICAGO INVESTMENTS. 


BOGUE & HOYT, 


Investment Agents, 
REAL ESTATE BOARD BUILDING, CHICAGO 








Investments in Chicago Real Estate Pay Better 
than almost any other class of investments. 





CORRESPONDENCE SOLICITED. 


Investment Securities 
BOUCHT AND SOLD BY 


A. E. HACHFIELD, 


7 PINE STREET, N. Y. 


FOR SALE.—Marietta Mineral ist 6s, Empire & Dublin 
1st 6s., Brooklyn & Montauk 2d 5s. 


WANTED.—All underlying bonds of the Columbus & 
Hocking Valley RR., Indianapolis & Vincennes ists and 
2ds, Terre Haute & Indianapolis, Southern Securities. 








Duluth Investments, 
REAL ESTATE AND LOANS. 


We are large dealers in Business, Residence, Dock and Acre Proper- 
ties, both in Duluth and on the south side of the Harbor, ftuperior and 
West Superior. We s-nd list of bargains and maps to locate them when 
requested, and have invested many thousands of dollars for those who 
never saw the city, and always with satisfaction, and in almost every 
case VERY LARGE PROFITS. 


LOANS. 


We can loan money for those not wishing to invest at 7 and 8 per 
cent net senii-annual interest. Refer to the Merchants’ National Bank, 
Duluth, and hundreds who have dealt with us in other States. 

We solicit correspondence. 


Wm. C. Sherwood & Co, 
DULUTH, MINN. 


Bessemer, Alabama. 


“WEIGH NOT SO MUCH WHAT MEN SAY AS WHAT 
THEY PROVE; REMEMBERING THAT TRUTH IS SIMPLE 
AND NAKED, AND NEEDS NOT INVECTIVE TO APPAREL 
HER COMELINESS.’’—S(® PHILIP SIDNEY. 


THE BESSEMtR LAND & IMPROVEMENT COMPANY 


own the site of the CITY OF BESSEMER, embracing originally 12,500 
lots. The first sales took place on 12th of April, 1887. Sincethen 1,555 
lots haxe been sold at an average of $545 each. Its projectors have 
been at work since laying the permanent foundations of the ci‘y. They 
have avcided the usual high-flying balloon plan of city building, and, 
instead, have invested in 140,000 acres of m‘neral lands proximate to 
the city, and seven Iron Furnaces, with an output of 250,000 tons of 
pig iron for 1890. They have a Rolling Mill equal to 100 tons turn-out 
a day. Fire Brick Works, 25,00Qa day, and many other industrial 

lants. In an area of four blocks nine lines of railway ce::ter. Here, 

hen, is a city with the heavy foundation work accomplished, inviting 
capitalist( to enter in. free of cost, and build their asuperstructures. A 
iron industries have over $4 per ton aduantage in price of pig iron over 
Pittsburg. The Iron Ore can be mined and putin the stock houses of 
Bessemer furnaces at 55 cents perton. Coal yielding 62 per cent in 
coke costs in stock house $1 80 per ton for coke. an | varieties of 
hard wood await wood-work machinery in the hands of skilled artisans 
to produce untold wealth. 

“An honest tale speeds best, being plainly told.” 


DIRECTORS. 


_H.F. De Bardeleben (President), and President De Bardelében Coal & 
Iron Company of Bessemer, and capitalist, 
Wm. Rerney, President Berney National Bank, Birmingham, Ala. 
David Roberts, Vice-President De Bardeleben Coa! & Iron Company. 
Hon. Wm. A. Courtenay. ex-Mayor Charleston, 8. C. 
M. E. Lopez, Manager Coosaw River Phosphate Mining Co., 8. C. 
Hon. Augustine T. Smythe, lawyer, Charleston, 8. C., mine and mil 
owner and capitalist a 
Andrew M. Adger, Tre surer De Bardeleben Coal & Iron Company. 











This company has no shares of oe i. sale, but is prepared to deal 
liberally to induce Iron, Textile and Wood Working Industries to locate 
at Bessemer. 

THE BESGEMER LAND & IMPROVEMENT COMPANY 
have established a BUREAU OF INFORMATION at No. 95 MILK 
STREET, BOSTON, where pamphlets giving full details can be had 
and particular information given. 





FIAND-BOO Tk 


Railroad Securities. 


TO BE ISSUED JULY 15 


BY THE PUBLISHERS OF THE COMMERCIAL AND 
FINANCIAL CHRONICLE. 


PRICE INRED LEATHERCOVERS, - - - - 
TO SUBSCRIBERS OF THE CHRONICLE, - - 


WILLIAM B. DANA & CO., 
102 WILLIAM STREET, NEW YORK, 


Kast Tennessee 
Land Company. 


300,000 Acres. $3,000,000 Capital. 


SMALLEST CAPITALIZATION, LARGEST VALUES IN 
ANY SOUTHERN ENTERPRISE. 


Titles to alllands purchased by the East Tennessee Land Company 
are examined and pronounccd absoluterty perfect by best expert exam- 
iners in ‘Tennessee. : 

Tye East Tennessee Land Company owns the most extensive bodies 
of Iron and Coal to be found in the South. 


HARRIMAN, 


its chief city. is a marvel of growth, having a population of nearly 2,000 
when a monthold. Blast Furnaces No. 1 and No. 2, finest hotel in the 
South, electric light, waterworks, two banks, churches, schools, dail 
newspaper, various industries; 200 business and dwelling houses, all 
under way. 

Sales of lots to April 15 nearly $800, 00. 

Capital, $3,000,000; shares, $50 each. Limited amount to be sold at 
par until May 1. 


Stockholders? excursion leaves Boston fur Harriman 
May 5, 1890. 





$1 00 
75 





New England headquarters, 
54 Equitable Building, Boston, Mass. 
CLINTON B. FISK, President. A. A. HOPKINS, Secretary. 


NEW ENGLAND DIRECTORS: 


JOHN HOPEWELL, Jr., 1st Vice-| F. W. BREED, 206 Devonshire 


dent, 129 Washington; Street. Boston. 
P Street, Boston. ola this : ALTER | C. HARRIMAN, War- 
* oP eal vonshire ner . . , 
Street, Boston. | E. M. GOODALL, Sanford, Me. 
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THE MOVEMENT IN SECURITIES. 


The late rise in values at the Stock Exchange has 
been one of the most distinct and general movements of 
recent years. In seeking for the causes of this large’ 
improvement in prices and the change in sentiment ' 
that has apparently gone with it, we find that there are 
chiefly two—first, a natural reaction after the long! 
period of repression in which values went too low ; and 
secondly, the quite general belief that Congress will 
make an increase in the circulating medium, either by 
means of one of the silver bills already proposed or by 
other methods not yet formulated. 

Following the crisis of 1873 there came a period of 
great and extensive liquidation, of forced economy, and 
of the utmost conservatism in every branch of industry. 
During this period of contraction and liquidation values 
kept steadily shrinking, till in many cases they got down 
to much below what the intrinsic merits of the proper- 
ties seemed to justify. Furthermore, though trade and 
business revived with specie payments, the upward 
movement in 1879-81 could not have been so continuous 
and prolonged, if there had not been coincidently a re- 
markable combination of favoring circumstances— 
abundant crops here, short crops abroad, resulting in 
very high prices for all agricultural products, so that 
farmers experienced great prosperity and our export 
trade reached unexampled dimensions. 

There are some who contend that the present upward 
movement is like that which began in 1879. What has 
been said will suggest certain points of marked dis- 
similarity. In one particular there is some resemblance 
to that period—the rise has occurred after a long 
period of waiting. The last great and general upward 
movement—the one which had its origin in the West 
Shore settlement in 1885—may be said to have culmi- 
nated in December, 1886. Of course, a person who 
bought Delaware & Hudson at below par in 1887 and 
now sees the etock stand at 171, or who has held Lake 
Shore at steadily appreciating values during the last 
few years, would not be apt to recognize that fact. 
But such illustrations do not correctly reflect the 
general market. Taking the low-priced shares, we find 
some which have dropped almost continuously ever 
since 1886, and now stand very much lower than in 
December of that year. 

The basis for the present rise would seem to be found 
in the great improvement in railroad and general con- 
ditions which has taken place since 1888, and in the 
hopes of higher prices predicated thereon. In 1889 
there was a recovery from the depression which pre- 
vailed in 1888. But the recovery was not se decided or 
widespread as expected. A boom was looked for, but 
did not come. The President’s agreement and the 
harmonizing of the relations of the Western roads were 
the first circumstances depended on to bring a perma- 
nent enhancement of values; then came the wonder- 
fully large crops and improving foreign trade anda 
very decided growth in the volume of domestic 


business. Still the market dragged. When the 
returns of railroad earnings kept showing 
steadily enlarging gains month after month, 


notwithstanding the squabble among a_ leading 
group of Western roads, it seemed as if the long- 
deferred advance could not be any further delayed. 
But the result was the same as before. Prices were 
very firmly held, but no one dared to buy freely. And 
the state of things on the other side of the Atlantic 
was much the same. There, too, they were looking ‘ 





for an advance which did not come. Those who have 
'read the letters sent from Eur ope by our London cor- 
respondent will recollect how he insisted for many 
months that the belief in higher prices was very strong 
on the other side, that Kurope was disposed to aid in 
any attempt to establish a rise, but that it would not 
‘take the initiative—the movement must come from 
this side. 

The situation then at the time the present move- 
ment began was this: For a period of fifteen months or 
more the belief in higher prices, both in the United 
States and Europe, had been steadily gaining ground, 
and the conditions as to traffic and earnings encouraged 
and strengthened that belief. Thus, a large body of 
buyers stood ready to take a hand in the speculation at 
the first sign of an earnest movement in that direction. 
When, therefore, the prospect of an increase in the 
silver circulation gave the first impetus to such a 
movement, these intending buyers rushed in and at 
once gave to the market a breadth, character and buoy- 
ancy which under other circumstances would hardly 
have been possible. As bearing upon the immediate 
future of the market, the feeling that higher prices are 
justified is an influence which must be expected to play 
an important part in controlling the course of values, 
On the other hand there are some circumstances that 
suggest caution. ‘The winter-wheat crop, for instance, 
will be short. That is not necessarily a drawback to 
an active speculation for higher prices. Then there 
are the rate troubles in the West. These, of course, 
are not to be compared with the disturbances which 
prevailed in 1888, being limited and circumscribed in 
area, and besides are now in process of adjustment. The 
general agricultural outturn the present year (what- 
ever it may be) will have a great bearing on the situa- 
tion, not only in affecting the extent of railroad traffic 
and earnings, but also as affecting our foreign exports 
and the state of the trade balance. 

For the present, it will be interesting to note the 
extent of the rise thus far. For that purpose we have 
prepared and give at the end of this article a table 
showing the changes which have occurred in the case of 
all the stocks that are dealt in to any considerable 
extent on the Stock Exchange. and giving also a few 
leading issues of bonds which have been specially active, 
or which have scored a large advance or attract atten- 
tion for other reasons. The present buoyancy may be 
said to date from the middle of April, but as there had 
been on a number of stocks some appreciation in the 
months preceding, we have thought it best to show the 
total change for the present year. Accordingly the 
table gives the lowest price reached in the current year 
(with the month in which such price was made) and 
the quotation on Tuesday, May 27, and a column indi- 
cating the difference between the two prices. | 

A glance at the table suffices to show that the move- 
ment, though very general, has been decidedly irreg- 
ular. There is a much greater number of stocks and 
bonds which have had a large advance than might be 
supposed. On the other hand, there are others which 
have been practically stationary—that is, have been 
neglected in the speculation, 

In classifying the various stocks and bonds, according 
to the causes which have been potent in securing a rise, 
we shall find (1) those whose status and condition has 
been improved through reorganization; (2) those which 
have risen because of the commencement of interest or 
dividend payments, or on account of the prospect of 
such payments, or an increase in the previous rate; (3) 
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those which have ris2n on the making of new combina- 
tions, deals or alliances; (4) those which have advanced 
on inside dealings or facts not known to the general 
public. 

To the latter class belong the Trust shares, and more 
particularly Sugar Trust, which at 86 is 36 points 
above its lowest figure in January, being the largest ad- 
vance scored by any stock on the list. Whether the 
advance is justified or not, as concerns the facts nec- 
essary to an opinion the public is in the dark about 
the matter. In the case of gas stocks, like Chicago Gas 
and Laclede Gas, which have also figured prominently 
in the rise, the situation is not quite the same, and yet 
here, too, the exact status of the properties is difficult 
to determine. Taking, however, railroad securities, 
none have been so prominent or conspicuous as those of 
companies just reorganized or in process of reorganiza- 
tion. Atchison stock has risen 15$ points and the 
incomes 13} points, while certain bonds of roads like 
the Misscuri Kansas & ‘Texas, the Richmond & 
Alleghany, the Shenandoah Valley and the Inter- 
national & Great Northern have all advanced in 
a very marked degree. besides these the coal 
- properties—Delaware & Hudson, Lackawanna, Reading 
stock and incomes—and the Villard properties are also 
distinguished in the same way. In the case of Dela- 
ware & Hudson the advance from the lowest figure of 
the year is 24 points, and it might be supposed that 
among railroad securities this would head the list. But 
it is St. Louis & San Francisco preferred stock which 
takes that position, with a rise of 274 points, the com- 
mon stock of the same road having advanced 19 points 
and the 1st preferred 164 points. The improvement in 
this latter instance follows from the deal with the 
Atchison, and the Atlantie & Pacific securities have 
risen for the same reason. Of stocks that have remained 
very quiet and risen but little, there are a good many, 
such as the Chesapeake & Ohio shares, Lake Erie & 
Western, New York Central, Nickel Plate, etc., etc.; 
but these will appear from a casual inspection of the 
list. 










Loweat Price Priee Rise from 
RAILROAD STOCKS, this Year, May 27. Lowest. 
Atchison Topeka & Santa Fe........ . 3033 Jan. 46% 157. 
BEE Oe Ic cencksseceeseceo cts 43g Feb. 8 
Buffalo Rochester & Pittsburg ....... 15 Jan. 39 24 
Do do pref.. 76% Jan. 78 144 
Canada Southern. ....ccccccccccccceses 521, Feb. 591, 7 
Ss 715g Mar 825, 1l 
ral of New Jersey...............- 1154 Feb 124g 9 
CE I a cideeed | imatinais eeccin 30 ar. 36 6 
Chesapeake & . tam Tr. ~ 3 221g Feb. 2453 21, 
Do d . 58 Mar. 64% 6% 
Do 1) od ey 3719 Feb. 44 61g 
Chicago & Atlantic Benefic. Tr. Rec. 65g Feb. 13% 74 
cago Burlington & Quincy........ 1015, Feb. 107% 61, 
Chicago & Eastern [llimnois.... ....... 261, Feb. 38 % 12% 
Do Boj penbens 70 Feb. 86 16 
Chicago Milwaukee & St. Paul....... 661g Mar. 775 114 
pref.. ae oa 121% 8% 
Chicago & Northwestern ............. 107 Feb. 113% 8% 
Do pre ref. eeeae ce 140 Feb 45 5 
Chicago Rock Island & Pacific ....... 881g Feb. 951g 65g 
Chicago St. Louis & Pittsburg....... - 1549 Jan. 17 11g 
‘Do i ref.... 43149 Jan 481g 5 
Chicago St. Paul Minneap. & Omaha. 31 Mar. 35 4 
0 pref.. 92 Feb. 98 6 
Cleveland Cin. Chicago & St. Louis .. 664g Feb. 777%, 1133 
Do pre 96 Feb. 00 4 
Columbus Hocking Valley & Toledo. 1 Jan. 241g 6 
Delaware & Hudson Canal ........... Jan. 171 24 
Delaware Lackawanna & Western . 134% Apr. 146 115, 
Denver & Rio Grande........... eunene 144 8 19% 4% 
Do _ eaeriamene r. 5518 101g 
East Tennessee Virginia & Georgia.. 8%8 Apr. 10% 21g 
De lat pref.. Jan 80 13 
Do bd pref.. 20% Jan 261g 644 
Evansville & Terre ee - pane ceasoees 6 J 122 26 
Flint & Pere Marquette........ ...... 2548 Mar. 341g 93g 
Great Nuirthern, pref......... ebecééues 7. Feb. 83% 1243 
Tilinois Central............-. sortssenee 2: Ee 1174 3% 
Iowa Central.............. yenbenée oe COC FQ 101g 4lg 
Do eee eeere Seeceeaeseateeve 22% Mar 301g 7% 
Kingston & Pembrois ecubeesenes neds 2 ae 18 4 
Lake Erie & Western.......  ebenane se af a 19% 2% 
Do «= eeereeen 66 433 
Lake Shore & Michigaw'§ Southern.... 10418 Ta —y 112% 81g 


_ 
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Lowest Price 








RAILROAD STOCKS. “ Year. 
Louisville & Nashville................ $214 Feb. 
Louisville New Albany & ees 37 Jan. 
Manhattan Elevated, conmsol.... ..... -100 Jan 
BERD GE. céew sae cooscutedcoece 1773 Feb 
Mexican Nationa, certificates....... 55g May 
M'‘chigan Central... 92 Mar. 
Milwaukee Lake Shore & Western.. 9173 Mar. 

Do pref.. OS Apr. 
Milwaukee & Northern...... ihe Malbbees 50 Jan. 
Minnea ~y Ee | 

pref.. 12 Jan. 
Mo. Kan. *& Texas, 2d cnecom’t paid. 9% Apr. 
Missouri Pacific...............--00e... 69% Apr. 
OE SESS ET eee 3 Jan. 
New York Central & Hudson......... 106 Feb. 
New York Chicazo & St. Louis..... e- 16 Feb 

Do l[stpref.. 70 Jan 

Do 2d pref.. 36 Feb. 
New York Lake Erie & Western..... 23% Apr. 

Do pref. 59 ar. 
New York & New no al secee.- 4314 Jan. 
New York & Northern, pref.. eee 20 Jan. 
New York Ontario & Western........ 1714 Mar 
New bt Susquehanna & Western.. 633 Mar 

pref.. 27 Feb 

Norfo:k & a ae 121g Mar 
0 Divs esbecssotecn ne 
OUO PAGER. coc cccoccecceccsces<c 30 Jan 

Do i sesctanutapuiatenndiatdeiiin 71% Mar 
Ohio & Mississippi................ -.. 194 Apr 
nnn cinncnseeeaeanne 13% Apr 


Oregon Railway & Navigation Co.... 971g Apr. 


Oregon Short Line & Utah North’n 43 Feb. 
Oregon & Trans-Continental......... 331g Jan. 
Peoria Decatur & Evansville......... 61g Jan. 
Phila. & Reading Vot. Trust. Cert... 3513 Jan. 
ain & West Point Terminal . Feb. 
pref.. - 76 Jan. 

Rio Qeanie —e aaah ipitaaaiintlines 51g Feb. 
2 =D a 


Rome Watertown & Ogdensburg or 104 
St. Louis Aik. & Texas, 3d ass’t p'd. * May 


St. Louis & San Francisco............ 
Do | oe 36 om 
Do Iscpref.... 874 Feb. 
St. Paul & Duluth, common.......... 311g Jan. 
St. Paul Minneapolis & Manitoba....110 Apr. 
Southern Pacific Co.............ceee- ly Mar 
EE venice codaceenseecas «secs 1918 Apr 
Toledo Ann Arbes & North Michigan 3015 Jan 
Toledo & Ohio Central.... ........... 21g Feb 
Do aos 6814 Feb 
BD inientccconexnorenes ences 13g Apr 
Union Pacific Denver & Gulf......... 3618 Apr 
tinned dderouamiabiaanbndnened 2 Feb. 
Wabash, preferred ... .....ccscecene-. 25 Apr 
Wheeling & Lake Erie ..... mame esceee 30% Jan 
Dis acancenes 67 Feb. 
Whkeenee Ly re 28 Feb 
MISCELLANEOUS STOCKS. 
Ce Gnas oc cencencencce eon. 411g Mar. 
Citizens’ Gas Co. of Brooklyn. soncccee GS. One 
Colorado Coal & Irom .... ........-ee-- 914 Jan. 
Columbus & Hocking RO, Ap 
Consolidated Gas Co...... ie. Goliadaiitindaie 92 Jan. 
Edison Genera! Electric .............. 921g Feb. 
Laclede Gas (St. Louis) ........ eacdinn ae . 
Oregon Improvement Co.............- 435 Mar. 
EN RL TT 361g Feb. 
Pullman Palave Car Co............--. 187 Feb. 
Tennessee Coal & Iron.............00- 431g Mar. 
Western Union Telegraph............ x8146 Mar. 
INDUSTRIAL STOCKS, 
Amer. Cotton Oil Trust receipts...... 24 Feb 
Diaetilling & Cattle F. Co.............. 36% Mar 
National Lead Trust ............-..06- 161g Feb 
Sugar Refineries Co...........ccecces- 50 Jan. 
RAILROAD 
AND MISCELLANEOUS BONDs. 
At. Top. & S. Fe.—100-year 4s, 1989. 831% Mar 
100-year neote 58, 1989.......- cece 341g Fob 
Atl. & Pac.—W. D. inc., 68, 1910. . 12 Jan 
Guaranteed 4s, 1937.. 701g Feb 
Ches. & Ohio.—ist consol. 5s, 1939.. 9973 May 
R. & A. Division, lst con.,2-4, 1989 69% Mar 
Second ee 3-4, 1989 .... 674g Apr 
Chic. Gas. L. & C—Lst, ae 53,1937. 90% Jan 
Col. Hock. Val. & Tol. "—Con. 58,1931 73 Mar 
General gold, 6s, 1904.... .........: 73 Mar. 
Duluth Se. Sh. & Atl. —gold, 5s, 1937. 92 Jan 


Fort Worth & Denv. C. —1st, 6s, 1921. 103% Feb. 
Int. & Gt. No.—1st, 6s, gold, 1919. 7’ es an. 


Cou n, 63, 1909, trust FOC. ...--<- Jan. 
Laclede Gas—lLst, 58, ET caked <a Mar. 
L. N. A. & Ch., Consol..gold,6s. 1916. 95% Apr. 
Mo. K. & T., Consol., 68, — eee 72149 Jan 

Consol. 58, aE 14 Jan 
N. Y. L. E. & W., 2d con. 63 1969... 985g Mar. 
Ohio Southern, 2d. income, 6s, 1921.. 45 Mar. 


Peoria Dec. & Brene.—iat, Ge, 1920 . ter Jan. 


























2d mortgage, 5s, 1 etneemmnaee 6 r. 
Phila. & Readin eta 4s, 195S..... 8015 Mar. 
lst preferred income 5s, 1958...... 62 Mar 
2d preferred income 5s, 1958...... 431g Mar 
d preferred income 5s, 1958 ..... . 36 Mar 
Rich. & W.P.Ter.—Col. trust 58,1914. 77 Mar 
Rio G. Westera—ist 4s, 1939 ........ 6973 Mar 
St. L. Ark. & Tex.—1st 6s, trust rec.. 86% Mar. 
2d 6s, 1936, trust rec............... 28 May 
St. Louis & Iron Mt.— 
n. Ry. & land grant, 58,1931.... 88 Jan. 
then. Val.—Let, 7s, 1 , trust ree... 113% Jan. 
General 6s, 1921, trus geal 8 Jan. 
Tex. & Pac.—1st, oot. | 58, 2000...... 90% Jan. 
2d, sold, income, 58, 2000... ...... 371s Apr 
Wab ash—2d mort., gold, 5s, 1939.... 30% Feb 
Debent. mort., series BD» Soccece 47 
West. N. Y. & Pa.—1st, 5s, oo” 9214 Jan. 
2d mort., 3 gold, 5 scrip, 1927 . 29 Jan. 
Wis. Cent. ‘Co. — Lst, gold, 5s, 1937 . eee 967% Jan. 
Income, Bs BPE cunessecconeincess se 5519 Mar. 








3 
Price Rise from 
May 27. Lowest, 
9L¥g 9% 
421g 51g 
115% 15% 
2714 933 
7% Z1g 
101g 91g 
94 21g 
114% 61g 
6214 12% 
7 lly 
181g 61g 
15% 5% 
751 5% 
184 51g 
109 3 
1714 lly 
73% 3% 
401g 4\lg 
28% 5 
68 9 
50% 7 
30% 10% 
2138 4lg 
81g 21g 
33% 614g 
2414 51g 
6514 5lg 
3738 738 
847, 1348 
24% 51g 
21 74 
106% 95g 
495, 653 
49% 15% 
22 51g 
46 10g 
25% 5% 
847, 87g 
22 618 
52 12 
115 1l 
13 1g 
35 19 
64 27 
104 1614 
37's 6 
1134 3% 
35% 5% 
22% 35g 
4033 97%, 
67 244% 
84 15% 
65% 538 
37 1 
13% 1% 
2953 45g 
4lL 10% 
785, 1158 
30% L1g 
617% 2038 
Si% 13% 
52 12% 
30 15 
103% 11% 
115 224 
25 12 
5L% 81g 
4438 8% 
19738 1038 
50 61g 
$553 4lg 
311 71 
6 9% 
214 5 
86 36 
37 37, 
68 13% 
21 9 
817% 11% 
1014 1% 
71% 2 
76 81g 
97 6% 
82% 94 
861, 134 
101 9 
109 51g 
115% 6'8 
86 13% 
86 5 
101 54 
86 13% 
74 124 
107 85g 
60 15 
166 5 
7T2'g 61g 
84% tly 
7433 1238 
5653 13% 
46 10 
80 3 
7653 6% 
9155 51g 
29 1 
93% 51g 
12416 1033 
on% iia 
a OS 
8 
5518 Sig 
100 7% 
381g 91g 
100 31g 
581g 3 








STOCK AND BOND TABLES. 





NOTES. 


These tables are expressly intended to be used in connection with the information concerning investment matters ublished from week te 
week in the CHRONICLE—to which an index is furnished in the remarks on each page. Annual reports are in black-faved figures. The dividends 
as we give them in the remarks are those = in the year named, or such as ha e been declared and will be paid init. In many instances these 


dividends are paid in part out of the earn — of the precedinz year, anc 
of a year often differ from the dividends paid in the same year. 


hence it is that the dividends appearing in connection with the earnings 


Seon following will tebe: pede jmp of each of the columns of the tables below: 
Railroads are somet imes given under the lessee’s name. Abbreviations used are: M.for “mo 02” s.f. for “sinking fund ” 


out . for “land aaa r. for “registered;” c. for ““coupon;” c.* for ‘ 
for “branch;” guar. for “guaranteed;” end. for “endo a 

Date of Bonds.—The date of issue 1s referred to in this column. 

Miles of Read.—Opposite stocks, this means the miles of road operated ; 


‘coupon but may be registered;” c. & r. for “coupon and registered;”’ br. 


opposite bonds, the miles covered by the mort 


Size or Par Value.—These figures are dollars, showing the denominations or par value. The figures “100, &c.,” signify et00 and larger. 
Cent.— The intavent oe pe annum is given for bonds, but the per cent of iast dividend for stocks; g. means eid, x, extra; s. stock or scrip. 


Rate Per 
When Payable.—J. & J. stands for Jan. & July; F. yan Feb. St M 


. & 8., March & Sept.; A. pn » April & Oct. M. & N., May & Nov.; J. & D., 


June & Dec.; Q.—J., quarterly pene s rod —< oh ~~ arterly from Feb.; Q.—M., quarter! 
e n 


a rincipal when due; Stocks, las 
en the last dividend was paid 4 ae 


his column shows the ‘period when “yA principal falls due of bonds, but the time 








UNITED STATES BONDS. 





Author- | 8izeor|; samount Principal—When 
DESCRIPTION. izing Act.| P&T | outstanding. When | Where payable and b ue. 
value. May 1,1890.| Pate. |nayple "shane. ’ 








v 
4s of 1907, coup. and reg., incl. refund. certfs./1870 &’71| $50&c./$606.€57,320) 4, coin. | Q.—J. |U. 8. Treasury &Sub Treas.| J 1 
) stered 112,521,250)41, coin.| Q do do 


, 1907 
sont. 1, 1891 





449s of 1891, coupon and regis cccccceccces 1870 &’71| 50&c. 
Sak cents, Navy Pension fund..........2...... oe J 1868| 50&c. 
Currency és, issued to Pacific a a riJ’y ’62&’64/1000&e.} 64 











.—M. 
14,000,000; 3, coin. |J. & J. do een 
6 J. & J. 


623,512 U. 8. Treasury. 1895-6-7-8-9 




















L 

















All the Government bonds except the qurreney sixes are redeemable 
ncoin, the sort of coin not being specified. The fours and four and a 
halfs are issued in bonds of $50, $1 00, $500 and $1,000, both coupon 

2a issues, and the reg stered bonds also in pieces of $5,000, 
000, $20,000 and $50,000. The United States currency sixes are pay- 
on in “‘ lawful money,” all registered, issued in pieces of $1,000, $5,000 








and mature as ae: 7) 2.000 Jan. 16 
Nov. i, 1895; Ne 680,000 Jan. OT396. $1,320,000 
712,000 Jan. 1, 1897, $29,904 952Jan . 1898, and 
1, 1899. The Riek on registered bonds is mailed 
to the holders or to any address requested by the 








STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






















































































































































































Date of | Sizeor| Amount EN TEREST. —| Principal—When 
DESCRIPTION. Bonds. eer Outstanding} pat, When , Where — and by ; 
alue. * |Payable hom. 
Alabama—Substitution bonds (A) ($7,000,000). 1876 (|$100&c.| $6,783,700; 4to5 |J. & J.|N.Y.,Am.Exch. Bk.&Mont.| July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 1,000 539,00 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt. (C) ($1,000, 000) 1876 1,000 962,00 4 J. & J. do do July 1. 1906 
Funding bondg, to retire 6s of 1880 ........... 1890 sons 954,00¢ 4 J. & J. do do Jan. 1, 1920 
Aricansas—Bonds issued to State Bank ......... 1838 secs 108,000 6 J. & J.j) $306,000 ) Inter- Jan. - 1868 
Bonds to-Real Estate Bank, letters ‘‘A” & “C”’ 1838 — 573,000 6 J. & J. 1 1,604,255 est Oct., 1861 
Funding bonds of 1869 non-Holfords, blue Nos 1869 1,000 809 000 § 6 J. & J. 817,090 due & July 1, 1899 
Funding bonds of ’70 (non-Holfords) red Nos. 1870 1,000 ’ 6 J. & J. ’ un- Jan. 1, 1900 
Sinking fund bonds reissued in 1888.......... 1875 1,000 507,000 6 J. & J. 43,450 paid. July 1, 1905 
Funding bends 1870(Holford) redink) not 1870 1,000 904,55 6 ha Repudiated. 1900 
Levee bonds (or warrants)............ recog- 1870 100 &c. 986,773 7 J. & J. Repudiated. 1900 
B’ds to railr’ds, Ark. Ceut.,&e......... nized. 1870 1,000; 5,350,000 7 A. & O. Repudiated. 1899 & 1900 
Oalifornia—Funded debt bonds, redeemable. ... 1873 500 &e. ,638,000 6 g.\J. & J.| Sacramento. Treasury. July 1, 1893 
Oonnecticut—Bonds (sink. fd.) not taxable...cér| 1883 1,000 500, 3ig J. & J. Hartford, Treasury. Jan., 1903 
Bonds, do do ..... “S't| 1884 | 1,000] 1,000; 3 3. &3| do do Jan. i, 1903 
ds, Se are 1885 1,000 1,740,000 3 A. & O. do do Oct. 1, 1910 
Bonds nds registered (redeemable at will)........ r 1887 1,000 o¢ 31g iM. & N. do do May 1, 1897 
—Refund’g bds., series “‘ B” & “CO” - 1881 1,000 215, 4 |J. & J-| Phila, Phila. Nat, Bank. |July 1, 91 & 1906 
Bonds, : rédeemable after June B, BBG Occccccct 1885 1,000 120, 4 J. & D. do do une 1, 1905 
 (RBRRL SE EE 1887 1,000 250,000 3 J. & D. do do June 1, 1907 
hool bonds, held by school fund ............ 7881 bate 156,750 6 eto T - * wuinebddoles uly 1, 1906 
Dist. of Oolumbia— Perm’t imp’t, gold......... c 1872 500 &e.; 2,771,950 6g. |J. & J.|Wash. or N. Y., U. 8. Treas July 1, 1891 
Permanent tg: i pobbbereroend re 1873 100 &c. 311,400 7 J. & J. 0 July 1, 18 
eee See Ree 5 ast Th sc dddcocsed 1879 100 &c. 870,400 5 J. & J. do do July 1, 1899 
Fund. bds.(U on Ates J an: '74& Feb. sab car 1874 50 &c.| 14,033,6 3°65 iF. & A. do do Aug. 1, 19 
Marke C atock, ng fu , notdrawn.... 1872 | 50 &c. 44's 7 (\3. & J. do do July 26, 1892 
Wat’r st’k bds. s.f. ($815,000 due July 1. 1903)-.c/1871 t0’73) 1,000 9,000 7 J. & J. do ao Oct. 1, 1961 & ’03 
Washington 20-year funding loan—coin...... 1872 100 &c. 877,900 62.13. & J. do do July 1, 1892 
Thirty year funding loan, oth seniemennnaind 1872 100 &c. 583,300 6g. |M.& N. do do Nov. 1, 1902 
tate bonds........ : on 1871 100 350,00 7 Jan. 1 |N.Y.,Park Bk.& Tallahassee} Janu. 1, 1901 
Consol. gold ny a enenlinastiinaemneeemenmell 1873 100 &c. 325,000 6g. J. & J. ty) o Jan. 1,1 
yuar. me. © bds.,act of Sept. 15, 1870. cir 1870 1,000; 2,098,000 72.| Q—J.IN. Y., Fourth National Bk.}; Oct.1, 1890 
Bonds, act of Jan. 18, ’72.... ......-..---- 1872 |500&e.| 307,500; 7. |J. & J. do do July 1, 1892 
Bonds to fund coupons on endorsed bonds. ear 1876 1,000 2,000 7 J. & J. do do July 1, 1896 
pating bonds, Act Dec. 28, ’84....... .. car 1885 1,000; 3,392,000 41g |J. & J.| New York & Atlanta. July 1, 1915 
zg bds., $100,000 war3 98 to’'16 .c&r} 1888 1,000; 1,900,000 a4g9 J. & J. do do Jan., 98, to 1916 
fefundine bonds for $1,9 codes sees car}; 1890 1,000 | 1,900,000 3149 J. & J. do do Jan. 1, 1917-1936 
State University Bonds.....................- -r/1882 &’83| .... 270,000 7 Various do do 1932-33-34-35. 
Indiana—Tempor’y loan bds, red. aft. Mar.1, ‘60 1885 sees ,000 81g |M. & 8./N.Y.,Winslow, Lanier & Oo.| March 1, 1895 
Refunding bonds.. 1885 sone 585,000 S16 (A. & O. do do A “4 Bo 1895 
State House bonds...........-..--.-- 1885 anee ,000 Sig |M. & N. do do 1895 
Temp’y loan, redeemable aft. April 2, goed 1889 aces 700,000 3 A. & O. do yo April 5, 1899 
Temporary int. loan, red. after April 2, 1891. 1889 rn 370,000 3 A. & O. do April 2, 1894 
Alabama,—The “A” bonds bear 5 p. c. after July, ate ae, of District of Columbia.—Interest and a fund on the 3-65 bonds 
the funding of 1876 was given in the CHRONICLE, V. Fi. are provided for by Congress; the ee 8 limited to $15,000,000. al 
peeoeees valuation of eg and “gor! in ’83 w and personal estate, &c., assessed as follows: ’85, a 1 estate $93,4 aon” 
in ’85 Aphis’ 528, rate, $6 per $1,000; in 487, e214. 908° 4X personal, $12 17155686; tax Bm Bie, in’87,re te, $112 
gtx rate $5 50. in 1889 total valuation $242,197,531; tax rate personal, $12,00 ),000; tax, $15 per "$1,000 |. Pine ae et eaeete, 
“ aces + ates ted debt May 1,’89 cipal, $1,997 Bl: tS M185,353, personal, $11,728, ’672; tax rate, S15. 
FRanses.— ¥- ; 4s" | ~=Florida.—The sink. funds Feb. 89, held $242,500 bonds, and school 
100; yo fey) i a 5; total 767,895. ‘The State Su reme ? : ; ; 
art decided Levee b onds of too’ and ’70 in alid; nor are the Ho &c., funds held $659,500, leaving in hands of individuals $373,000. 


or 
‘the Railroad = bonds recognized by the State. In Jan., ’83, a decision 
was made by the U.S. Circuit Court, substantially hol ding the RR. Cos. 
teed for the State bonds issued to them, but this was reversed and 
the case appealed to U. 8. Su reme Court. The State hasbeen in default 
on interest payments since 41, but under act of ’87 overdue coupons 
were made exchangeable fer certificates of indebtedness, which are re- 
eeivaie forcertaindues. To be a ous delivery on the N. Y. Stock Ex- 
change Holfords and non-Holfords must carry Jan., 1873, coupons. 
Assess nents and tax rate per $1,000 have been: 
Real Estate 





. Personal. ‘Tax Rate. 
885. Satie $S82;273,095 $52,133,530 Si. 
+744 nesnsenaeneeneiaeenmenes ba'n02 469 S017 B74 5 





94,502,46 69,0 74 5 
nia.—The State holds in trust for School and University funds 
sii 0 bonds of 1873, leaving only $279,000 in nt ate hands. 
sed valuations and rate ¢ ye tax per $1,000 rn a been 





Years. te. 
1887 ..... ose -- $789, 980. oi $165. 475, 238 ox 6-08 
188s9.... eeeecoaers Saareees *940,929, 143 170 {661,836 7°22 


*Includes rejlroads, $40,488,652. 

Conneeéticut.—The debt of Connecticut was all created originally for 
‘war purposes. Assessed valuation and tax r eeues $1,000 nore been : 

Years. Real Est, & Fexgou Tax Rate 
i teniegmeneies wanes $349,177,597 $2-00 


352,795,928 
"Phe assessed valuation of real estate is about 70 per cent of the true value. 
—(Vol. 44, p. 808; V. 47, p. 226) 





- f? “BY” were redeem 86 | Years 
PR pen poe Of the irsue of 81,series “B” we a ble July, ’86 REET eos $277. 113,383 AF #530 0500 
| 1889... eeeeeeceeeTeeeeeeeeaaere 360,815,073 813,009 


1; and series “‘C’’ redeemable J uly, ’91,to01901. In addition to above 
$83,000 is due Dela. College. No State tax is levied, nor assessmn’ts made. 


Coupons of all bonds are receivable for taxes. Real nob noe prop- 
erty assessed in ’88, ay va a rate $4 per $1, in-’84, $60,- 
042,655; tax rate $4. a ment in ’86, O78. 611,409; tax rate, $4, 
In 57 real i $66,908,163; personalty, $19, 357,4995 tax rate 
$4°50 per $1,000. In 1888 tax rate, $4. 


Georgia.—Total débt Deo. 31, °89, $5,509, 500. State pays off $109,- | 
000 bonds annually. The constitutional amendment in 1887 declared 
void several issues of bonds and railroad endorsements. The bonds of 
1889 and 1890 mature $100,000 yearly after 1916 and 1917 respect- 
ively. See V. 50, p. 377. Tax rate in 1889 $4°00 per $1,000. Assessed 
valuations have been 





Years. ‘Real Estate. Personalty. Railroads 
ao $179, 946,059 119,200,739 $23,000,294 
Tt enseeditibooses a 195.6) 6,435 32,246,896 29,304. 127 


aren eee 205,751,236 140, 186,901 34,250,477 
—(V. 46,.p. 771; V. 50, p. 377, 662.) 

Indiana,.—Of the temporary loans hald by banks $680,000 are pay 
able at pleasure before maturity, rv ae $600,000 (due 1895) at will after 
1890. There are also outsta g $340,000 5 per cent bonds due 1901, 
held by Purdue Mamet oy sitys 1A, 000 State University bond held by 
Treasurer, and about$ miscellaneous issues of bo nds. Valuation 
| for 1889,776,813, rey ve rate, $2°85. Valuation for 1887, $794, oer 
597. Total debt May 1, 90, $8,549,615.. (V.48, p. 527,828; V.42,p. 300. 


Kansas,.—Kansas has but asmall State sane nat thaissusof ania 
bonds was estimated at about $25,000,000 Jan. 1,’88. Populationin ’84, 
1,135,614; in = 1,500,000. Valuations (49 ~ true value) have been: 


ouenenen . Real & Per. Prop. Tax oes C ere Tot. Debt. 















































































































































































































































































































































May, 1890., STATE SECURITIES: 5 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date ot | Sizeor| Amount ee Prinetpal—When 
—_— Bonds. weer joutstanding. Rate When Where Regeble and by ue. 
For explanation see notes on fire: page of tables. alue. * |Payable whom. 
Indiana—(Continued.)-— 
Temporary int. loan, redeemable now........ 1887 wales $340,000 3 A. & O.|N.Y.,Wiuslow, Lanier & Co.| April 1, 1892 
Temporary interest loan, redeemabie bow.... 18388 eens 340,000 3 A. & O. do do Apri 1, 1893 
School fund refund’g bonds, rea. June 18, ’99. 1889 selon 3,995,000 3 J. & D. ~ do de June 18. 1909 
Temporary loan, redeem. after Sept., 1894... 1889 | melee 700,000 3 M. & 8. do do Sept. 70, 1899 
Kansas— Bonds ($557,000 held in State funds.) .|1866 to ’75/$100 &o 813,000 7 J. & J.| N.Y., First Nat. Bank. 1894 to 1899 
Kentucky—Bonds, gold * . 1884 1,0 500,000 4g. |\J. &D.| N. Y., U.S. Nat. B nk. June, 1905 
I a ot eemnaien soneneeonseoes 1866 1,000 174,000 6 J. & D. Frankfort, Ky. Jan., 1896 
Louisiana—Relief of State Treasury and miscel. 1853 500 43,114 6 J: & J.| $11,00 Juiy, 1893 
Bonds in aid of various railroads.......-....--| +... { 1,000) 162,000} 6 |Various} 105,000 | 4 .ountsnot|| 1872101906 
Bonds to Mississippi & Mexican Gulf Canal.. 1869 1,000 260,00( 7°30 |M. & 8.| 260,¢ fundable 1899 
do school, held ty Os Treasurer...... aeee 1857 1,000 8,000 6 Various 8,000 + or re ort of 1897 
do toN. Orleans, obile & Chatt. RR. .... 1870 1,000 70,000 8 J. & J. 70,000 | Jan 3888 July 1,1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000} 2,500,000 8 A. & O.| 2,500,00( ma , April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875,000 8 onne 875,000 atin 
Consolidated funded bonds (stamped 4 per ct.) 1874 100 &¢.| 11,845,400] (7) 4 J. & J.\N. O.& N.Y., Wins..L. & Co} Jan. 1, 1914 
do Constitutional bonds of 1880.... 1880 $5 &e, $7,650 4 J. & J. do do Jan. 1,1914 
“Baby” bonds and coupons, overdue.......... 1880 ovine 1,386,44 3 J. & J. Last paid Jan., 1885. Overdue, 1886 
Maine.—New bonds ....... maihue eneein ieasanecsed r 1889 ouine 1,676,000 3 J & D. Augusta, Me, 1830 to 1929 
DET Ht nddaudenencedeceenceansousenqenvens 1889 ening 08,100 3 A. & O. do 1890 to 1929 
Ey Jt OP in cuddecondecees edeuessnneces seeeeseee 1889 ated 150,000 4 J. & J do Juy1,1919 . 
New Bonds..,....... ennai paiibensenmaenetne 1889 aune 118,300 5 J. & D. do June 1, 1919 
aryland— 
Defense redemption loan.... ...... matinee r 1882 eona 3,000,000 3°65 |J. & J.|Balt., Farm. & Mech. Ba’k.| Jan. 1, 1899 
Treasury relief loan, 10-15 years............. Cc 1878 eees Y 6 J. & J. do do Jan. 1, 1893 
Exchange loan of 1886.... .......c..ccccccces r 1886 nani 1,898,829 3 J. & J. do do 1900 & 1901 
do do 1889 ($4,381,067) tax free, gold 1889 fais 4,200,000 iver Bd:  semescece aeqnue - After July 1, 1993 
assachuselis—Bounty Fund Loan, gold...c*& 1864 500 &c.| 4,379,500 5 g. |M. &N. Boston, Treasury. May 1, 1894 
do GO GRATER, Be cccccccccces c*&r 1864 |2100&c} 4,022,649 5 g. iM. &N. London, Baring Bros. May 1, 1894 
eS eae seeeccosenanee c*&r/ 1858 to’61| 2200 &e £62,700 5 g. | Various do do Oct. 1, 182 
do home, $216,500 due Apr.,’91.c*&"|1861 to’63/ 500 &c.| $1,366,500 5 g. | Various Boston, Treasury. April, 1891 &’93 
do Si coccccccece caneseousns c*&r 2200&c.| 2£743,500 5 g. |J. & J.| London, Baring Bros. July 1, 1891 
do sterling.....0. o-- eee cocncccec OE 1875 £500 £309,5¢ 5 g.jJ. & J. do do Jan. 1, 1895 
do gold, drawn bonds............ c*&r}1873 to’74| 1,000 $300, 5g. \J. & J. Boston, Treasury July 1, 1894 
do gold, drawn bonds............ c*ar 1875 1,000 1,300,¢ 5 g.jJ. & J. do do Juiy 1, 1895 
do gold, drawn bonda.........-- e*&r| 1877 | 10,000 370,000 5g. (M.& 8. lo do Sept. 1, 
Boston Harttord & Erie Railroad, sterl’g..c*&r| 1868 to’69| 2200 3,518,729 5g.iJ. & J. London, Baring Bros. Jan. 1, 1900 
Harbor Land [Improvement (5-208), gold c*£t|1874 &’76| 1,000 300,00 5 g.\J. & J. Bostoa, Treasury. Sept. 1, 1896 
Danvers Lun. Hos (#900,v00 due ’94),2’d.c*&r|1874 &’77| 1,000 1,500,00 5 g. | Various Boston, Treasury. 1894, 1896, 1897 
Lunatic Hospital, Worcester, gold........ c*&r| 1875-76 | 1,000} 1,100,00 5 g. | Various do do *y 1,95-Sep 1,’96 
New State Prisons, sterling ............... c*&r 1875 £500 1,299,355 5 g. |J. & J.|London, Baring Bros. & Co. an. 1, 1895 
Armory bonds, gold......... paneenemmeneunetid r 1888 |Various. 830,0¢ 3g.|\M. &S Boston, Treasury. Sept. 1, 8 
DED. ..- sconcdeemenaeee oo geunenteescetdl sees eons 630,000 3 J. & J. do do July 1,1901 
State House Construction. Loan.............. r 1889 pea 2,500,000 3 g.|A. & O.| Boston, Treas. Office. April 1, 1909 
Metropolitan sewerage loan for $2,000,000.. 1890 anid 2,000,000 3 g.|M. & 8. do ) 1¢30 
Minnesoua—Adjustment bonds, (10-30,red.’92).c 1881 1,000} 3,965,000 414g |J. & J.| N. Y. City, First Nat. Bk. Jan. 1, 1912 
Revenue and building bonds......... .... nade 18:9 50,c00 400,0 4 iio State Treasury. 1897 
Missouri— University and Lunatic Asyl’m bds.c 1872 1,000 185,¢ 6 J. & J.|N. Y., Bank of Commerce. July 1, 1892 
Penitentiary indemuity ........ erenevecneuceed -. sme 1,000 24,006 6 J. & J. do do April 1, 1895 
State Bank stock refunding........ eeenmeneel Cc 1874 1,000 30,0 6 J. & J do do Aprii 1, 1894 
Bonds to Platte County Railroad............. c©|1859 to’60} 1,000 126,0¢ 6 J. & J do do May-No 
Funding bonds.............. ‘a awe 1874 1,000 617.000 6 JI. & J do do July, 1894 & "95 
do EERE c\1886 &’87) 1,000; 7,000,0¢ 3g WI. & JI do do 19 - 
Hannibal & St. Joseph Railroad, renewal....c 1874 1,000 659,000 6 I. & J do do 1894-5-6-7 
State school fund certificate of indet........ neem olaaa 3,134,00 ashe none cupeundocusececens cece 
State Seminary certiticate of indebt.......... mee a> ,00 ane eaee.jt- i. canedepeane scces ° cece 
| dy my a (act Feb. 14, 1877).......... c* 1877 1,000 449,267 A. &0O.| N. Y., Kountze Bros. April 1, 1897 
ew Hampshire— 
8 Ten 1872 |100&c.}| 2,206,100 6 J. & J.|Bost., Bk. Comw’lth & Con.|Jan.,i892 to 1905 
Loan of 1879 for refunding,$100,000 due y’rly 1879 1,000 300,000 5 J. & J. do do July 1, 1890-92 
Prison loan, $14,000 payable yearly .......... 1879 1,000 14,000 5 J. & J. do do an., 1891 
New Jersey—War ioan bonds, tax free........... 1863 100 &c. 602,900 6 J. & J.| Jersey City and Trenton. | Jan., 1891 to’86 
do ee ade owcccccses seecevens 1864 | 100 &c. 593, 6 J. & J. do o Jan.,’97 to1l902 
New York— 1875 | 100 &e. 473,000 6 g. |A. & O.|N. Y., Manhattan Co. Bank. Oct., 1.1893 
Canal dt, } Under Art. 7,8ec. 3, of Con- 1873 |100 &c.} 3.683,.20( 6g. \J. & J. do do July 1, 1891 
reg. stock. (stitution. : 1874 |100 &c.| 1,936,000 6 g. |A. & O. do do Oct. 1, 1892 
Niagara Park Loan bds. (held in trust funds). 1885 1,000 600,00 21g |J. & J.| State Comptroller's Office, |$100,000J PA Mad 
North Varolina—Fd. b’ds (coups. tax-rec’ble).c* 1880 50 &e.| 3,151,000 4 J. & J.|N. Y., Nat. Bk. of Republic.| July 1, 1910 ; 
Old bonds fundable into 4 per ceuts....... 2.0" eee 500 &c.| 1,837,359 6 Various} Cps. since July ’68 unpaid. 1868 to ’98 
Kentucky.—Against the bonds as above the sinking fund held Massachusetts,.—The funded debt, Jan. 1, 1890, was $28,251,287 
$723,235, Sept.,’88 Valuation in 1884, $377,888,542. In 1886, person- ; sinking funds, $21,015,939. The Hoosac tunnel and connections, which 


al, $95,654,572; real estate, $293,204,320; in 1888, personal, $131,- | cost the State heavily, were sold in 1887 to Fitchburg RR. Cities n 
181,404; real estate, $361,184,404; tax rate, $4.75 per $1,000. this State are allowed to incur permanent debt to the amount of 212 per 
x . J 1, 1888, total adjusted bonded debt $12,014 cent of average valuation of the three preceding years. 

oulsiana.~ Jan. b, 1599, tO sage tng eay OOS Was G12, ULE, . Real Estate. Personal Prop’ty. Total Debt. Sink.Funds. 
050; mpating debt (incluving baby bonds, ets.), $2,797,123; ola bonds barry Sa alae $1,258,452,712 $329.339,811- $31,423,680 $17,751,725 
ee ee ae Senne ee ee Sees | bees 722-"13407,660,036 904,865,934 31,429,680 25,151,517 

e constitutional convention o 79 respecting the State debt pass \ en ( 
an “ordinan ce providing that interest m9 the cons aiid at e a. bon ds 1889........... 1,529,499,912 542,670,951 28,251,287 21,015,939 
sno © Paid av LHC Talo Of = p. C. toro years Irom Jan. 1, » 3 per -— unded debt April 23, 1890, $4,365,000; sink- 
cent for the ensuing 15 years and 4 = cent thereaiter; also, that hould- Mh mm pen 72,116,000. Minnesota refused tor some years to 
ers might exchange their bonds at 75 cents on the dollar for new bonds | yeCognize the “State Railroad Bonds” of 185s. to the amount o 2,275,- 
bearing 4 per cent interest (the so-called constitutional bonds), but only | 999. but a compromise with the holders in 1881 was carried out by the 
$217,650 of these new bonds were issued. In 1481 an amendment to the | igus of the 412 per cent bonds. The interest on the old bonds which 
ordinauce was ratitied, fixing the interest on the consols at 2 per cent | was not provided for in the compromise of 1881, was subsequently paid 
for 5 years from Jan. 1, 1880, and 4 per cent thereafter (doing away | in full. Sinking fund assets Aug. 1, 1884, about $1,994,210. Assessed 
vheuld © pA oedlee yA — poor he ay | aieot ~ _— valuation in 1888, tax 1889, was: Real estate, $454,677,586; personal . 

8] + G au. , . 2 ° 
1885, and since then no distinction has been made between the consti- property, $122,626,000; tax rate per $1,000, $1°70 
utional and consolidated bonds, both being called consols. The baby Missouri,—Total State debt Jan. 1, 1889,was $13,197,000, including 
bonds were issued to fund certain obligations of charitable institutions. | school fund and Seminary certiticates of indebtedness, $3,672,000. 
A suit by the State of New Hampshire against Louisiana, as assigneeof | The tax rate is $4 per $1,000, $2 being for interest and sinking fund 
her bonds, was decided in favor of Louisiana by the U.S. Supreme Court. | and $2 for revenue. All surplus revenue goes to sinking fund. 
In Sept., 1889, it was discovered that a number of bonds had The following is a statement of the assessed property in this State. 

















been frauduileutly issued. Part of them were subsequently recovered, f’87. 1887—tax of ’88. 1889—taxof’90. 
but $373,600 consols so issued ($303,600 of these being consols of | pea) estate ___ 819 771,075 , $552,945,906 
1874 and $70,000 constitutional bonds) are still outstanding. They | personal property .... 182,070,408 185.474,007 ; $822,507,950 
- = in the table above, but the State considers them “ null | poilroad property, &0. 49,346,327 51,271,162 toe 
and void. 

In 1889 assessed valuation was: Country parishes, $91,331,095; 
parish of N. Orleans, $129,268,905; total, alout $223,600,000. (V. 49, TORE. ccacqsoncedces $751,387,813 S7GO,GO1,545 ~§ = cccccceses es 


. 373, 434, 616; V. 50, p. 353. 
P x Nebraska,.—The State schoul fund holds $326,267 of the bonds. 
Maine.—The debt January 1, 1890, was $2,748,800. The new 3 
per cents were authorized to retire bonds due in 1889. They falldue | New Jersey.—The debt was created for war BS 76 05 Valuation 


$50,000 yearly 1890 to 1901, then $70,000 yearly 1902 to 1911, then | Of real and personal property (taxable) was $603,676,953 in 1888. 
$78,000 easly 1912 to 1921, and $90,00) kaon f 1922 t6 1929. Tax | $565,500,687 in 1885; $554,828,114 in 1884; $548.495,069 in 1883. 


rate for 1885-6, $3°75 on valuation of 1881, $235,600,000; in 1890 ork.—The sinking funds Oct., 1889, amounted to $4,466,635. 
$2°25 on same valution. (V. 48, p. 389, 452; V. 49, p. 540.) sor con te itol building has cost the State thus far $18,399,195, paid 


: San d State tax rate per $1,000 have been 
Maryland.—Total funded debt Sept. 30, 1889, $10,370,535; sink- | fT by taxation. Valuations and Bia per $ 





ing fund assets, $1,620,096. The State has largely assisted canals and Real estate. Personal. Btate tax. State debt. 
ralroads, and noldé $5,154,495 of stocks and bonds ranked ae proauet- | 1878 ----- SG9252307) SAN agt «aan “esazse0 
ve; the State also ho »808, n unproductive securities, whic cooce Sea , y ‘n= y 

includes $26,177,460 on account of Chesapeake & Ohio Canal. The | 1889....- 3,213,171,201 354,258,556 so0e 6,652,160 


‘Defense Loan” is secured by a special tax of 51 cents yearly. North Carolina.—Total adjusted debt Jan. 1, 1889, was $5,010,- 

In 1889 total valuation was $177-392,380; State tax rate, $1775. 771. The funding law of March 4, 1879, provided for the issue of + 
In 1888, valuation $490,016,183; tax rate, $1°775. yer cent bonds due in 1910 to fund old ante-war bonds at 40 per cent of 
—(V. 4%, p. 828; V. 49, p. 52.) : face value; “ New” railroad bonds recognized as valid at 25 per cent 
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6 INVESTORS’ SUPPLEMENT, [Vou L. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Detect | Sisccr.| Amount ee Prineipal—When 
Bonds. par /outstanding.} Rate When Where a many and by ue. 
Forexplanation see notes on first page of tables | Value * |Payable hom. 
North Carolina—(Oontinued)— 
No. Car. RR. construct. bds. fd. mto new 6s.c* cece $1,000 $188,000 6 Various; Raleigh, State Treasury. 1884 to ’85 
Refunding N. C. RR. bonds (tax receiv. cps.)c* 1879 1,000 2,607,000 6 A. & O.|N. Y. Nat Bk of Republic.}; April 1, 1919 
RR. bds. (Chatham and W.&T.)..... not sone 1,000 1,180,000 6 aaue 8s. since July ’68 unpaid. 1868 to ’98 
Penitentiary bonds................. recog- 1868 1,000 44,000 6 A. & O.|Coup. of Jan.’69&si>.ce unp. Oct., 1898 
Special tax bonds (in 3 classges)..... nized. pane 1,000 | 11,366,000 6 A. & O.'\Cps.A&O’69 &Ap’70 unp.| 1898 to ’99 
| ey ere sone nae 1,240,000 ouke ol Bic. pie 6.) 2k, | upline 
Refunding bonds............. ccna iietinauine deat c 1890 naive 113,000 4 J. & J.|N. Y., Chemical Nat. Bank. 1920 
Ohio—Bonds (pay. $250,000 yearly July 1) .... aan - 2,790,006 3 J. & J.\N. Y., Nat. Bk. of Republic. |July, ’90 to 1900 
Pennsylvoania—Reg. bonds, tax fr. (red’ble ’92).r 1877 |100&c.) 4,430,5 5 F. & A.|Phila., Farm. & Mech B’k.|’92 to Feb.1,1902 
Reg. bonds, tax fr., due 1904, red. after 1894. 1879 {100 &c., 1,802,9¢ 4 F. & A. do do 94 to Aug.1.1904 
Loan of 1882 ($1,754,900 are 3198) .......... r 1882 50 &c.| 6,861,100) 32 &4 iF. & A. do do Feb. 1. 191 
do. (in 10 ser.) ........ ssiiedanbmosameeden 1882 50 &c. 749,6¢ 4 F. & A. do do Aug.,’90,’91 &'92 
Agricultural College land scrip........ pacceces 1872 cone 500, 6 ane Harrisburg, Treasury. Feb. 1, 1922 
Rhode Island—War bonds ............--++--e-- c* 1863 1,000 584, 6 J. & J.|Providence, R.I.H. & T. Co. July 1, 1893 
ge Cc’ 1864 1,000 €99,0( 6 F. & A. do do Aug. 1, 1894 
Bouth Car.—Conv, bds., act Mar.23,’69, not fund. ry ate sale 5,965,000 ‘lias ane 1871 coupons last paid. 1888 
State House bonds and stock....) fundable |1853to’61; 1,000 148,69: 6 jJ. & J.| Columbia, State Treasury. |1871, etc., to ’89 
Various old bonds and stock..... into brown 1866 50 &¢. 245,086 6 g. \ Various do do 1887 to 1892 
Blue Ridge Railroad bonds...... consols. 1854 1,000 50,00 6¢g.\J. & J. do do W’ly1,’75'6,’7’,8’9 
Consol. brown and green (see remarks)........ 1874 500 &c.| 5,973,226 6 J. & J.\N. Y., Nat. P. Bk. &Colum.;} July 1, 1893 
Refunding bonds and stock (blue)............. 1888 500 &ce. 400,000 a ol 8 8 =©=©— (i Se aenneinen July 1,192 
Agricultural Coliege scrip. one piece.......... cane _ 191,800 6 “a. 1 ij|.|.  mienenesene eanbte 
South Dakota— Bonds eeeeee tree e see eres feet eeee “ee “ee. 2,556,196 eevee cree eeeeeeeceeeee eeeate 
Tennessee—F und. bonds, act of 1873 (red.at 100) 1874 1,000 } 1.140.000 | § 6 it 8 8€=—S« aims ‘July 1,1914 
Bonds registered, act of 1873.................. Various. 1,000 , ’ - | # * 9 \ ieee 1892, ’98, 1900 
Held by E. T. University (not to be funded).. “a 1,000 397,000 6 J. & J.;| Nashville, Treasurer. Various. 
Compromise ponds (act of 1882) .............. 1882 500 &c. De 1a Gc es GE el ices et ecceee Jan. 1, 1912 
New settlement 3s (act of 1883), red. at 100 . 1883 100 &c.| 12,889,600 3 J. & J.\N. Y., Winslow, Lan. &Co.} July 1, 1913 
New seitlement 5s & 63 (act ’83), red. at 100.. 1883 100 &c.| 1,448,500) 5&6 J. & J. do do July 1,1913 
T-rzas—Funding State debt ‘act May 2, 1871)... 1872 oane 35,200 6 Various State Treasury. March, 1892 
Defense,gold, act Aug.5,’70(red.aft. Aug.5,’90) 1871 1,000 499,000 7 g. |M. & S.| New York, Bank of N. Y. Aug 5, 1910 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 467,000 7g. /3. & J. do do April, 1892 
Bonds, act Mar., 1874 (for paying float’g debt) 1874 1,000 288,0 7g.\J. & J. do do an. 1,1 
Redemption of debt, act Aug. 6, ’76........... 1876 1,000 1,647,000 6 g. |J. & J.'New York &StateTreasury.| July 1, 1906 
Bonds, act April 21, 1879.....................-- &79 100 &c.| 1,068,900 5 J. & D. do do July 1, 1909 
Virginia—Old bonds, funding rate 69 p. c...... 1851 to ’66/ 500 &e 2,322,499 6 _—— a. 8 =F gels eneeons 1886 to ’95 
Old bonds sterling, funding rate 69 p. c....... 1851 100 &c 662,472 5 7? > - eee 1886 
Consol. (act Mar. ’71), funding rate 53 p. ¢ .c¢ 1871 100 &c.| 12,953,700 6 J. & J.| Coupons tax receivable. July 1, 1905 
do oO i) do r 1871 100 &e 1,19-,564 6 J. & J. 0 rt) July 1, 1905 
do (act’72) “ Pealer,” fund. rate 69 p. c.c 1871 100 &c 210,100 6 J. & J.\Coups. not tax receivable.| July 1, 1905 
do do “ Pealer,”’ do r 1571 sabe 518,030 6 J, & J. do do July 1, 1905 
Deferred certificates (W. Va.)..... ......-..... 1871 |Various| 12,961,530 6 Se Contingent 
1C-40s, act March 28, ’79, fund. rate €0 % .c&r 1879 sone 6,097,500 | 3,4 &5 J. & J.| Coupons tax receivable. 1919 
* Riddleb’r” b’ds, 18-508, acts ’82, & ’84..car 1882 | 100 &c ,244,120 3 J. & J.| Ricnmeond, Treasury. July 1, 1932 - 
West Va.--Int¢r. bearing certif. } Riddleber ger shite neni 9~8,200 anne mae | °  ¢eemmencuin en 4 
do. non-int. bearing certi?. § non-fundable em sabe 709.606 sade eee eeusaecosnse 8 6—=CC (<itéi‘idLCCwté«é wees 
Tax-receivable coupons fundable.............. ine wien 923,011 ae ue 1... ioe § ii... .—_e~ 
Other interest fundable.....................-.- osae nae 2,199,502 sinies nest 0-66 CU S@eebicgnns: 2.  :mainn 
Tax-receivable coupons non-fundable......... ine sao 4,996,000 he boas | while, =o. ma 
Washingto»—3 2 per cent, 5-15 years .......... 1890 5,000 300,’ 00 a i: 3 Sie 90e+1% April 1. 19035 
and bonds of 1866 aad 1868 at 15 per cent; nothing being given for Real estate. Other property. Railroad pro»’ty. Tax rate. 
overdue coupons. Coupons of the new bonds are receivable for taxes. | 1884..... $200,212,900 $26,631,234 $ 34,350,170 $3°00 
The term for yom ended, but has been continued till July 1, 1899. | 1887..... 211,267,493 23,282,533 32,361,855 3°90 
Under act of March 14, 1879, the old North Carolina RR. construction | 1889..... 268,005,575 56 9 24,635 34,000,000 3°00 


bonds were made exchangeable for new 6 per cent bonds duein 1919. 
interest on these bonds is met by dividends on the $3,000,000 stock of 
the road held by the State, the road being leased totne Kichmond & 
Danvills at a 6 percent rental. — 

In the debt settlem 2nt the special tax bonds were ignored; also bonds 
to am .» 1868, $1,030,000, and to Williamston & Tarb. RR., 
$150.000, and the Penitentiary bonds under acts of 1868. The special tax 
bonds are in 3 classes, class 1, ring the coupon of April 1869 and 
since; class 2 of Oct., ’69; class? of April,’7U0. Holders of the special 
tax bonds brought suit to establish the validity of their bonds 
and the case, on a divided opinion of two judges in the U. 8 Circuit 
Court, went to the U.8. Supreme Court on appeal 

Assessed valuation of real estate is about 60 percentoftru value. 
Valuations and tax rate per $1,000 have been: 


8. Real estate. Personalty. Tetal val’ation.Tax @ $1,000 

1885 ......$126,955,679 $82,613,417 $209,569,096 §2°50 

1887 ...... 140,545,396 71,393,875 211,944,271 2°09 
ER 143,726,408 71,39 3,875 *215,125,233 2°00 


1 

* Railroads additional, $10,207,648. 

—(V. 47, p. 594; V. 48, p. 251; V. 50, p. 174,°353.) 

North Dakota.- Tota! funded debt June 1, 1889, $1,361,973; sink- 
ing fund as:ets, $64,591. Total assessed valuation ia 1839, $66,357,- 
Pennsylvania,.— Total funded debt Jan. 1, 1889 (including that not 
bearing interest), was $14,733,911; sinking fund assets $10,052,607. 
Revenue is raised principally from corporations. Taxes are levied on 
perso roperty, which was valved in 1887 at $101,000,000. The 
rate per £1,000 in 1886, 1887 and 1888 was $3. 

South Carolina,—Total funded de>t Oct. 31, 1889, was abou’ 
$7,006,656. This includes, however, as do the consolsin the table 
above, $573,111 green consols, some of whicb are partially invali1, their 
aggregate invalidity being $151,907. The valid percentage of these 
**tainted bonds” and all the other old issues included in the table, ex- 
cept the conversion bonds of 186), the deficiency bonds and stock and 
agricultural scrip, are fundable into brown consols. Invalility is not 
found except in the gresn consols (some of which, additional to those 
included above, are eutirely invalid), in the conversion bonds, and 
the 2d issue of the bonds * to pay interest ou the public debt,” which last 
iswholls invalid. The funding iaw of Dec. 23, ’73, provided for scaling 
down the old debt 50 per cent. The consols were again *‘ readjusted ”’ 
in 1879. The severai acts were passed Dec. 3, 1873, Dec. 24, 1378, 
Dec. 24, 1879, and February, 1880. 





al estate. Personalty. Railroads. Tax rate. 
RS $37,559,538 $146.904.705 $15,263,366 $5°50 
Piscean §6,114.852 42,836,288 15,521,041 5°25 
Ee 84,544,621 43,632,022 17, 213,373 5°25 


8 
—(V. 46, p. 471, 803.) 


South Dakota.—Total funded debt June 1, 1839, $2,556,196; sink- 
ing fund assets, $351,562; asse-s-d va'uation, tax 1390—Real es-ate, 
$51,475,558; personalty, $45,866,882; total, $97,342,440. 

Tennessee.—Total adjusted debt Dec. 13, 1889, was ab sut$14,$07,- 
000; oid unfunded bonds about $1,500,0L0. A funding law was passed 
(act of May 20, 1882), giving new bonds at 60 per cent of the 
princizal and interest of old,the new bearing 3 
4 tll 1886, 5 till 1888, and 6 per cent 1888 to 1912, 
$8,224,351 sf these compromise bonds were issued. The Le 
ture of 1883 repealed this law and passed a new one adjusting the debt 
on the basis of new bonds at 50 per cent of the face value of old, and 
bearing 3 per cent interest; the old State debt proper of $2,118,000 was 
made an exception, and new 5 and 6 per cent bonds were issued for that 
at the face value. The compromise bonds of 1882, being 3, 4,5 and 6 
per cents, are fundable into the new settlement 3s, at five-sixths of 
the face and interest, up to and inclusive of July, 1833, coupons—thus 
$1,000 compromise bonds receive $858°33 in new 3s, and interest since 
July, 1883, paid in cash. All the settlement bonds are redeemable at 
option of the State after July 1.1888. T:eclaim of the United States on 
old bonds and for overdue interest is said to ba about $800,000. As- 
sessed valuations and tax rate per $1,000 have been as follows: 


an 


Texas,—Total funded debt Aus. 31, 1889, $4,237,730, of which 
all but $1,220,630 1s held by school, college and asylum funds. Assessed 
valuations and rate of tax (including school tax, $1°25 ani poll taxes 
50 in 1889) per $! 


$1° ,009 have been : | 
Years. Real estate. Personalty. Total val’ation. Tax rate 
1885.... $375,890,594 $245,121,395 $621,011,939 o>7P 
1839.... 480,135,007 219,010,557 729,175,564 3°75 


Virginia.—The old bonds two-thirds fundabie and the sterling 
bonds carry coupons from July 1869, except the years 1872-3-4. The 
consols of 1871 carry coupons of Jan. 1875 and since. The 10-408 carry 
Jan. 1831 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 
off. he first funding law of March, 1871, allowed Lolders of 
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear- 
ing coupons receivable for taxes, and recviving for the other one-third 
oftheir principal a “‘ deferred certificate,” to be charged to West Virginia. 
The act of 1872 repealed the tax-receivable clause of the law, and the 
bonds issued under it were called ‘** Pealers.” The McCulloch law of 
March 28, 1879, authorized the 10-40 year bonds. bearing 3 per cent 
for 10 years, 4 per cent for 2v years and 5 per cent for 10 

ears, coupons tax-receivable, In February, 1832, the Riddleberger 
aw for re-adjusting the debt and the laws familiarly known as 
“Coupon kiilers,” were passed (see V. 34, p. 58.) The Riddleberger 
act provided for the issue of new bonds, dated July 1, 1882, 
into whichall others could be funded at the rates specified in the table 
above, coupons also being fundable at certain rates. This law, how- 
ever, Was amended and all bonds offered for funding are now required 
to carry the coupon of July, 1835, no allowance being made for in- 
terest maturing between Jan. 1, 1885, and date of surrender of bonds. 

Under the Riddleberger bill are issued ** West Virginia interest bear- 
ing certificates” to represent one-third of the princ:pal of the old 
debt brought in for funding, and n2n-interest bearing certificates to 
represent one-third of the old interest brougit in for funding. Most of 
the West Va. cert:ficates dealt in on the New York market a3 © Virginia 
deferrei” represent one-third of the principal of the Virginia debt as it 
stood July 1, 1871, whereas the West Va. certificates, issuel under the 
Riddleberge: bill, represent oaly the prinzipal of ths boads ason the 
date of the issaance of the certificates, ani are therefore quotsd much 
lower. The only coupons tax-resaivabls are those from consols and 
10-40s. Of these coup on3 those which matured prior to Juay 1, 1885, 
are funda le; those which have matured since are non fundable. All, 
however, are tix-receiva ie, but tha bonis to be fuaded themselves 
meat have coupons maturiog since Jan. 1, 1885, attached, as stated 
above. 

_Ia May, 1890, the Supreme Court of the United States for the fourth 
time passed on the Virginia laws,and sustained the principle that the 
tax-receiva»le coupon c.ause constituted a contract with the bondhold- 
ers, (Jee CHRONICLE, V. 48. p. 291; V. 50, p. 741. 

A movement was begun in 1835to procure an adjustment of the 
“Deferred” bonds or certificates by the Legislature of West Virginia 
and the holders of some $3,900,000 deposited their bonds with the 
Farmers’ Loan & Tr. Co., and the certificates of that Co. were listed at 





r cent in 1982-93 


the Stock Exchange. 

Jan. 1, 1830, Virginia institutions of learning held $2,375,068 of the 
issues prior to 1882, and of ths Riddleberzer bonds the sinking funds 
held $2,357,577. the Board of Public Works $173,900, the Literary 
Fund $1,179,127, the State Library $48,000, the Miller School Fund 
$155,900, leaving asthe total Riddleverger bonds held by the public 
$4,358,126. Assessed valuations have been as follows: 


Years. Real Estate. Pers Total. 

1884.... $239,826,000 $328,$ $328,800,040 $4°00 

1887.... 259,857,960 82,37 312,215,390 4:00 

1889.... 259,278,931 86,384,099 345,663,030 4:00 

. 44, p. 451,495, 527, 572, 627, 730; V. 45, p. 512,768, 347; V. 48, 0.29; 
:) 





Tax Rate 





V. 49, p. 540 

Washington,—State constitution limits State indebtedness to 
$490,000. Assessed valuation in 1889, $125,000,000. The bonds are 
} ,e@leemable after 1895. 
































































































































































































































































































































































































































May, 1890.} CITY SECURITIES. 7 

Sitios 

Subscribers wtil confer a great favor by giving immediate notice of any error discovered in these Tabies. 
DESCRIPTION. | pate ot {size or| Amount beni Principal—When 
bonds. par /joutstanding. Rate When Where parents and by =_— 

Forexplanations see notes on first page of tables. value. * -| Payable! whom. 

Albany, N. Y.—Purchase Congress Hall Block.. 1866 $1,000 $65,000 6 F. & A.| Boston, Merchants’ Bank. | Feb., 1891 to 84 
lll a A RR aS 1870-71 | 1,000 388,000 7 M. & 8. New York. Var., 1891 to 19CO 
Washington ey RIOT OPA P NOD 1870-82 | 1,000 1,058,000 |4, 5, 6,7|M. & N.| New York andAlbany. /|Var., 1910to 1930 
ALARA ATE A 1874 1,000 115,000 M. & NIN Y., Merchants’ Nat. Bk.| May 1, 1904 
bag debt (B389, 000 due 1900-3, are 7s)...... 1874-88 | 1,000 1,834,000 |3494,6&7/Various; = = ..«.-ee. 18980 to 1912 

New ~y Hall, $25,000 due yearly............ 1882 1,000 145,000 4 so. @& ft. Albany July 1, 1905 to” 0 
Public arket, BOONE FOREN ccscccceccccccs: 1888 wine 1£0,000 4 oo meee SP 1891 to 1908 
Broadway improvement..............-.- 1888-89 aunt 122,000 3149 |M. & 8S. Albany 1891 to 1893 
Hawk 8t. viaduct bonds (part due each year) 1889 anal 115,000 ee) ee eee 1891 to 1901 
Clinton Avenue Improvement bonds...... 1889 otal 120,000 Se 5 SS * eee es 189 
Beaver Creek Sew r b'ds ($5,060 due each y ‘r) 1889 iki 95,000 3 i! Feet 1891 to 1908 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 1,000,000 6 M. & N.|N. Y.. Del.& Hud. Canal Co. 1895-97 

Atlanta, Ga.—Bonds for streets, floating debt ...| 1867-’72 | 500&c. 249,000 8 J. & J.\N.Y.Nat. ParkB’k & Atlan.| J. &J., 1892 
Bonds ER ge ES 1869-’70 1,000 300,000 7 J. & J. do do Jan. 1, 1899 
Bonds for West. RR., floating debt, eto........ 1870 & ’72| 500 &e. 418,000 8 JI. & J. do do Jan. & July, 1902 
Bonds, Ist and 2d series, waterworks......... 1874 1,000 427,000 7 a. @ d. do do Jan. 1, 1904 &’07 
AER ALTER TAT G 1877 | 500 &e. 77,500 8 J. & J. do do Jan. 1, 1897 

do $52,000 only due 1915 ....|1881 & ’85 1,000 120,500 5 I& J do do 1911 & 1915 

. Bonds to fund floating ‘debt (part each year).. 1879 | 500 4c. 260,000 6 J. & J. do do Jan., 1891 to 1896 

i i aR Ot ELEN CT 1884 5° 0 55,500 6 J. & J. do do Jan. 1, 1914 
emption bonds......... iieeetaiiieed: senenmed *86-’57-"E9} 1,000 184,500 444 JJ. & J. do do Jly 1°16’17°18'°19 
4 bcovbedudd edductegueeodeues 18 ,000 124,c09 4 J. & J. co ao 1920 

Augusta, Ga.—$24, 500 are A due 1916...... Various. | 100 &.| 1,744,8&0 |41,6 & 7| Various Augusta, Treasury. 1890 to 1919 

Ba timore—Consolidated 1 PSS: +) ee r|} Various. | 100 &.| 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.| J y 1, 1890 
Water loan, stock, red. at vill after 1916....r 1877 100 &e.| 5,000,000 5 M. & N.|Balto., Nat. Mechanics’ Bk.|After July 1, 1916 
domes bres stock, Di: .ccoendiamenses r 1878 100 &e. ,000,000 5 M. & N. do do After July, 1916 
Consolidated bounty pia. ae r 1863 100 &e.| 2,211,068 6 M. & 8. do do Sept. 1, 1893 
BS WOUMIET BOGR. 6.0000 cccccccccccncceccces r 1865 100 &e. 410,353 6 M. & 8. do do After a 1,1893 
Public parks (Druid Hiil)..................... r 1860 100 &e. 555,566 6 —M. do do Sept. 1, 1890 
Park improvement loan. ............-..-cee--- r 1863 100 &e. 185,723 6 —J. do do Jan. 1, 1895 
Patterson Park extension ........... .....-.. ~ ee naan 200,00 4 —J. do do Oct. 1, 1920 
i ES ELE TT r)",1870-’74 | 100 &e.| 1,500,06 6 — J. do do 1900 and 1902 
i tititaccnneditaneke Gbancmabinmiawss r 1881 100 &e. 500,06 4 M. & N. do do After Nov. i pee 
i r 1870 | 100 &. 800,¢ 6 Q.—J. | Balto., Farm.& Plan. Bank. a ~ ie 
$5,000,000 loan—non tax. (Act of 1888)...... 1889 ened 1,000,00 31g iJ. & J. do do ne $28 
Consolidated refunding loan. $5,(.00,000.. 1890 ane - teeiiemeie FS F 4 ieee On Afier uly ry 1930 
Jones’ Falls ($957,000 are 5s&$155, 000 3° 65s)r| 1872-84 | 100 &.| 2,212,000 |3°65,546 .—F. |Balto., N. Mechanics’ Bank.| April 9 , 1900 

do ( 31 _  - S| es opeeee : 1885-’88 aan 260,000 | 3 & 31g .—F, do do April 9, 1900 
Water loan ($263, 000 only are 6s)...........- 1874-89 | 100 &e.| 5,100,0¢ 4,5&6 \J. & J. do do Afi’r’94, 192: &'26 
Harford Run Improve,$250, 000 dus af.1920. ; 1880-8 100 600,06 4 J. & J. do do 1904 & after 1920 
Western eandeer > Dinah awnmmiandenmed r 1872 100 &¢e.| 1,000,000 6 5. & J. do do an. 1,1 
do RE as r 1882 100 &e 684,000 4 ne do do anf 1. 1925 
do , intinnvemibitbanes r 1887 1,704,000 3% |J. & J.|Balto., Farm. & Plan. Bank.} Jan. 1, 1927 
Endorsements for Western Maryland RR....r 1870 500 &e. 875,000 6 J. & J.|Baito., N.Mechanics’ Bank.| Jan. 4 1 
do do Union Railroad............ De : stn ow. 117,000 6 J. & J. Baltimore, Franklin Bank.| Jan. 1, 1895 

Bangor, Me.—City debt proper ............-..... 1872 ‘ 50,0¢ 7 Various} Bost.,Merch.N.Bk.& Bang’r| Sept. 1, 1892 
EE I ccd atenecaceanihicbeneete 1885 | 500 &o. 20,04 4 |iM&N. do do Nov., — & 18$1 
EL NLL LE AED 1874 1,000 00,00 6 J. & J. do do Jan. 1, 1894 
Water loan 1 bonds coup. (Act Feb. 22, 1875).| 1875 | 500 &c. 500,0¢ 6 iJ. & J. do do July 1, 1905 
European & North American Railroad........ 1869 | 1,000] 1,000,0 6 |J. & J. do do Jan. 1, 1894 

or & Piscataquis Railroad................ 1869 5U0 &e. 25.¢ 6&7 |A. & O. do do April 1, 1899 
€.- jFund. debt ($78,000 are 58,’97, J.&J.)| «2... Various. 178,000 | 41 & 5 |M. & &.|Bos.,Nat. H.&L.B’k & Port.| 1902 & 1907 
Knox & Lin acts .. for stock and coupons | ...... Various 124,000 6 Various|Bos.,Nat.B’k of Com.&Port. 1898 
Khor «incoin in Ral by Maine Cent. RR..| 1861 |Various 425,000 6 |A. & O,|/Boston, 2d Nat. B’k & Port./Jan. tc Oct. 1891 
ad (923, i ye ie 1869 | Various. 310,900 6 J. & J.|\Bos., Nat. H.&L. B’k & Port. oe’ 1, ys 
--| 1871-’72 | Various ’ ; 6 Various do do 1902 
RR. re 00,000 4igadue t il ag Aaa ak 374,300 4 |J. & J. do do 1902- 1920 
Boston City de de hana Charlestown.............. 1870 to’80} 1,000, 7,143, 6  |Various/Boston, Treasurer’s Office. July, 1890 to 1895 
City AE A AE A OE eccoe] BOTOPOE | cece 9,063, 4 arious 0 1891-1914 
o 55% ,000 due Oct., 1906 ...........-. 1885-8689) .... 1,499,0¢ 31g | Various do do 1896 to 1919 
do $80,000 due Jan. i i “idioons - 1885 inten 09,¢ 3% Pat do do 1895 & 191 
do 11,000 due July 2 Sanaa we 18385 seen 912,000 3 arious do do 1895, ’96 & 1905 
do 145.000 due ok SET saidihecum .-| Various. ‘oned 212,006 5 arious do do 1897 
Ten-year loan, secured by 8. f........---.. 1889 /|1,000&ce 440,000 4 JS. & J do do Jan. 1, 1899 
Suffolk Co. Court H’se pds x. fd, not d’n... car 1888 ’89 | 1,000 764,v0( 4 |A. & O. do do 1899 & 1918 
do o #800,000, due Oct., 1919)1587-88-89) .... 1,700,00 31g |A. & O. do do Oct.1919 &’37-’38 
do $17,000 pay. y rly, Oct. 1 1886 seane 782,000 3 A. & O. do do ct., 
West eg $25,000 payable yearly....... sated and 50,000 7 Various do do June, 1890 £1891 
Burnt district, sterling Bbecoccessechsccesces 1873 |2100&e| 4,997,600 5 g. |A. & O.|London, Baring Brothers.| Apel 1893 
Consol]. streetimprovem’t loan, frawn at100} 1870 |£100&e) 2,651,424 5¢.\J. & J. 0 0 July 1, 1899 : 
Park bonds, $455,000 4s, due 1918........... 1887-88 | 1,000 1,835,000 | 34&4/J. & J.|Boston, Treasurer’s Office.| 1917 & 1937 
do do _ sink. fund «t760,000, oe 1899.r} 1889&’90} 1,000 2,219,000 4 J. & J. do co 1899, 1929, 1920 ; 
Miscellaneous loans, sink. fd.,$574,000 are4s|} 1889-90 |1,000&c¢] 1,611,000| 319 & 4 | Various do do Oct.1 "1899 & 1900 : 
Mystic water debt, assumed, part renewed. ..|1862 to’=6 1,000 839,000 | 3% to6 | Various do do July, 1890 to 1916 

ocn. Water loan, 6 per cent................... 1867 to’76|_ .... 4,897,000 6 Various do do 1897 tol 

do do 3, ene 1878 antes 588,000 4 -& O,| do do April 1, 1908 

do do Ster aan pdeabuaniodbevowubeles 1 2100&¢| 1,947,274 5 g. |A. & O.'London, Baring Brothers. Oct., 1902 

do do BB, Bo cwescoccccccccccscocees. 1875-76 ecce 3,563,00€ 5 &. .... |Boston, Treasurer’s Oftice. 1905-1907 

do do ses I i inek Jnndind anh 1879 hned 268,06 4igg.j/A. & O. do do Oct. 1, 1909 

do do 4s #20, 000 due April,1910| 1879-’80 aed 386,000 4g. \|A. & O. do do 1909-1912 

do do 4s $336, 000 due Oct. 1,1913)1883 to’88} .... 2,115,000 4 Various} do do 1913-1918 

do do PER ENE ccccnccseseescons V.’84to’90| .... 1,020,000 31g | Various| do do Var. 1914 to 1920 

do do 3 per Cent.... .......+---+.. 7 nial 200,000 3 A. & O. do do April, 191 
Stony Brook improve’ t secured by skg. fd...r se87 2000 de 500,0¢ 4 . & O. do do y= a oy 

yn—Brooklyn loc rovement loan... 4 213, , OV., 
Soldiers’ aid fund loan, part each year......... 1865 | 1.000 234.000 , Cen Gee next page. Jan. 1, 1391 to’94 
Albany.—Funded debt Jan. 1, 1890, was $5,309,000, of «hich $1,-| cluding water works, $825,500; tax rate, $21°60. In 1887, real estate, : 
834,000jwas water debt, and $1,000,000 loaned to Alb. & Su usquehanna is $6, eg personal, $2,858, 872; tax rate per $1,000, $22 50. 
payable by ee & Hudson Canal Co. The valuation of Albany City in’6 a, We.—The city holds a tirst mortgage on the Androscoggin read 
as: Real es r+ aad Li yp te 20; personal, $6,154, pen rrr rate per $1,000,- me a debt, and first. second and third mp Po on the Knox coln 
18 4c "40. _ 1887 al estate valuation was $61,245,455; personal, | for its proportion of $895,000 out of a total of $2,395,000bonds issued by 
900; tax mabe tat rate, $17 60; 2d rate, $7 60. Pop’ n, 90,758 | several cities in aid of the latterroad. Tax valuation in 1887-88 was: 

i 1886: 69, 422 in 1870. Real estate, $2,370,415; personal, $3,226,245; tax rate, $23 per 

Atlanta. —The total bonded debt “hy Py 1890, was $2,216,900. As-| $1,000. Tax Valuation in.1888-89: Real estate, $2,88€,8Y5; personal, 


sessed value of reali estate in 1885, $21,023,370; ’ personal, $7,389,269; 
tax rate 000,000. ts 000, gis In 1890 coal paeed $29, 500,00; persona! Bo sto pops 
$10,000 tax rate, $15. Assessed value between 50 and75 p. . ofreal.| 250,526, yA 177,840 in 1860. The gross debt on Jan. 1, —— 
Po ulation, 37,409 in "tas. 21,789 in 1870; about 67,000 Jan. 1, 1888. | was $51,185,741 (including city debt pecper, $30,807,467; county 
ugusta.—Taxable valuation in 1889: Real estate, $15, 402, 853;)| debt, $2, 446 ,000 ; Cochituate water debt, $15,4;6,273 ; Charlestown, 
mal, a 828; tax rate per $1,000 (State tax, #4°00; County, West xbury, ete., debt, $1,617,000), and the total sinking funds, 
3-30; city tax proper, $12°50),$22°10, In 1885: Real| sto. applicable to it, $23,963,953 leaving the net debt $28,321,788 
satate, $11,46 38,310 ; ‘personal, 5,088,430. Population in 1870, 15 ,389; The law of April 17, "35, limited the taxation in Boston for ¢ ~~ ur- 
in 1880, 21,891. poses to = on the average valuation of five years preceding, to which 
rt Ce gee ny aid by income of water beige = J and Pub-| is FS added he tax for city "debt and for State purposes. The net debt 1 is 
by City Passe way, and against a total debt of a -| not to be over 2 p. ct. of assessed valuation for five years. 
730, 107 the city is y ls chargeable — interest he ony $17 "485,69 1. sessed valuation == May years has 


3,227, aby, ax rate per $1,009, $21. 
. Ae sion’ of Boston in 1880 was 362,839; in 1870, 
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productive assets, ding the . 31, 1889, aa ™ Pax Net Debt. 
equivalent to $15 016, 220, fe on ving only #2: 22, 713, ‘357 debt over interest-| Years. Estate. Rate. Dec. 31. 
bearing assets. There are als 00 of sapecmrenve securi-| 1884 ........ $483,130,600 $17 00 $24,766,064 
ties, including $3,250,000 B. & ©. iRR. caeneh stock, and ¢ roperty | 1886........ 517,495,2¢ 12 70 26,354,395 
valued at $10, 000, 000. Population in 1870, 267 354: rey 1930, 32,313; | 1887 ....... . 547,170,300 13 40 LE hes 
in 1886 (police census) including the Belt, 416, 805. Assessed valuation, | 1888........ 563,013,< 13 40 6,850,902 
near the full cash value, and tax rate have been: Be cdtess 593,810,400 12 90 23/321,788 
—— Penn a Total Rate of Tax| —(V. 50, p. 37.) . 
Yeare. Esta Valuation. per $1,000. irochivn.—The whole city debt was as follows Jan. 1, 1890 and ’89: 
1883 ..... -- $189,913, 494 858% 3B9,7 738 248,803,232 - ”.... an. 1,1890. Jan. 1, 1889. 
1886........ 200,775,614 4,784,333 265,559,953 ...... Permanent devt paqeapenseenes $28,867,703 $25,800,703 
1890(about) 209, 000, 000 65° 0L0,000 274,000,000 “BOSE |. Wate? TORR ccecdnccecaccesencecse oeonentd 12,2%2,500 11,632,500 
* Tax rate includes: State tax, $1 78; school ‘and city tax, $18°50;| Debt payable from assessments ........ "353,000 2.2 ane 
total, $20° 28 per +1,000. (Vv. 49, p. 788 ) Tax certifica Soo eeee 3 ,000,000 oe 
Bangor, Me.—The loans to Eu. & No. Am. R. R. > Rinne ry & Pis. R. pa pr rgenners 
R. are § seoured by first mortgages on those roads, and interest ful:v paid ae apnininnn - $44,503,203 $40,402,203 
from the earnings. Total funded “debt Meh. 13, a789, ig2,605,000, cl, | Less sinking fund............ endeas 9,863,661 8,828,782 
600 water debt. The valuations (near full value) in’88 were: Real 








$500, 
estate, $6,865,155; personal, $2,908,427. . Municipal property, in- i iitiintinnasensennvenscoon $34,639,541 $31,573,421 















































































































































































































































































































































~ INVESTORS’ SUPPLEMENT. (Vou, L. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date of | Sizeor| Amount — seen, -“ahee 
—— Bonds. ar joutstanding.| pire When whens Rypatio, and by ue. 
For explanations see notes on first page of tables} ; alue. * |Payable| om. 
me pane av. &c.impr’m'tloan| 1865-’66 | $1,000 $17,000 7 J. & J.}) (| July 1, 1890 
do do 1863 ,000 16,000 7 J. & J./ | | July 
ath a yoo rot SD. i ceesenntinndboamatiei 1868 & ’69| 1,000 102,00¢ 6&7 iJ. & J. July 1. 1890 to 85 
zidigp des loan, at ye I tet aieeiiansiesll c&r 1870 1,000 3,000,0¢ 7 I. & J Jily, 18 24 
oes N. Y. & Brookly n Bridge..... corr| 1870’76 |; 1,000 1,250,000 7 J. & J. 1905, ’6, ’7 &’8 
Bonds for N.Y. & Brooklyn Bridge... .... .... 1876 to’80| 1,000 3,333,00¢ 6 J. & J. Sxtab 1908 tol 
du fo sethamennmntenicll 1873 to’82| 1,000} 2,279,000 5 |J. & J. q a8 1917’ 18°19 23 ’25 
ae re 1881 to’83;} 1,000 2,383,237 4 J. & J. cS x 1921’°2’3’5'6’7’8 
Prospect ey a Di ccacccescesonss 1860 - 3} 1,000 3,019,000 7 JI. & J. Ss ASE 2 915, ’6, 7, °8, ’24 
TD << sccue seuesudesuasonnenees 1864 1,000 1,217,000 6 J. & J.| Pas © 3 5 4 July 1,19 
Pi icassagrseecenensensceoneceses es-----| 1857 to’85/} 1,000 | 10,406,000 |3, 4, 5, 6/J. & J. f a's ane 1891 to 1916 
eget ne tie iinanaltebanentecnrse r/1855to’s9| /... | 1/877,500| 3° |J. & J. BeSuES 1905, °7, ’8, ‘9 
Temporary tax certificates........---.---.--.- Various cone 2,500,000 3 J. & J. BamMkee 3 om from date. 
Certs. of indebtedn~ss for sewers ....-........ 1884 snei 655,000 | 39 &4 iJ. & J. DO he 
Bonds to pay arrears to county, 10°40s....... 1884 sand 549,000 4 J. & J. July 1, 1924 
Arrear’e bds. ($1,6: 0,000 10-4Us 4s, J’y,’23).r 884 eaine 2,350,000 | 3g &4 J. & J. July, 1923 & 1924 
Local improvements enna 1883 seen 200,000 4 J. & J. J uly 1 » 1893 
do $100,000 due Feb. each year....... r 1889 viens 1,000.000 3 J. & J. Feb. 13, °04 to 13 
School impr’m’t, $100, 000 due Jan. each y’r.r 1889 eons 00,000 3 J. & J}, | |Jan.21,1917 to’20 
Local TD <cttticeneengsenamedenes pees paiie 300,00¢ 3 nine ae . 1914 
sie taitalialen ti leiaiaaeneatiaimaaiie ned ne 230,000 31g |M. &N. nen ae May 1, 1914 &’18 
Bu N.Y. ma we ed debt bonds.......... c&T|1870 to’90|1,000&c} 5,426,827} 3to7 |Various; Buffalo and New York. 1890 to 1927 
ee one 1870 to’89}1,000&c} 2,965,882 | 3igto7 | Various do do 1830 to 1909 
CS EEE r/1880 to’89/1,000&c} 80,836 | 310 4145 |JJ. & J. do do June, 1890to 1900 
¢, Mass ass.—City sam, CLES (60%5s'S8eur 1863 & 70) 1,000 170,000 [5 g. &6 |J. & J.|Boston, Bank Redemption.|July ’90 & Jan.’93 
City enone 20 ) ear loans............ Tr} 1873, ’4.’5) —.... 255, 6 see do do July, 1893-94-95 
Go sewer i’ne, 20 yr. & 30 yr. b'ds. - 1873 ’4’5’6 owes 624,000 6 a do do 1895,’96,1903-4-5 
4 street (20 yrs ) & street widen’g(30)| 1873,’4,’5 sates 7,000 6 ace do do 1893,&1903, ’4, ’5 
sever l’ns, $30, 00V are 4s, Nov.,’07|1886 &’87| .... 55,000 | 31g & 4 a do do Nov.1.1896&1907 
Bridge loans, lS eee 87 &’88} .... 210,00 4 ae do do 1917 & 1918 
‘ipal (10 yr) and Cemetery (20 yr) loans 1885 sone 265,000 4 niin do do Ap.’95 & Aug. ’05 
SD» concanteses-cecenenshennees 1830 soins 100,000 4 = do do 1900 
ater loan,20 yrs, part due each auntenee” 4 1868 to’77| 500 &c. 874,000 6 Various do do July,1890 to 1897 
do (only $12,500 are 5s8).......... 8'78-’87 | 1,000 519,500} 4&5 cine do de '94-’98-1907,’3 710 
7  _Siineestcoumenineeniebenanananenas 188 a 218,000 31g oe do do 1906 and 1911 
Charleston, S.0.—Con.bds.,to red.past-due debt. onsite 00 &e. 448,50 7 A. & O Charleston, Treasury (yearly 1880 to ’97 
do do do 187 100 &e. 109,50¢ 6 A. &O 0 Apr. & Oct., 1898 
PGE, scnccntin enenes 1879 100 &e.| 3,391,112 4 J. & JI do ado Jan. & July 1,1909 
Chelsea, M BERES...ccccce cove ccee ease 492,800 6 Various; Chelsea, City Treasury 1830 to 
wenden det 8 ( ($300,000 BOP WEEE) coe ccevcees nate 1, at yt - ea A ane a Boston, N. Bk. Redemption) Aug. 1, aoe to ’95 
CSS SHE ESHEETS EEE HEEB EBESE ES eeece cone , ? @LiVUS seeercceeee 
Ohicago—Water loan ES EN pene 500,&¢ 132,000 6 J. & J.|N. Y., Am. Ex. Nat. Bank. |July,’97&Jan.,’98 
PTT itis nedtimteeneaseneheoneadioouinhe seated ad 3,115,000 7 I. & J. do do July, 18: 0,°2,’4 " 5 
Water loan “to ‘iweetinatninkmanente 1882 /|100, &c 333,0¢ 3°65 |J. & J. do do July 1, 1962 
9 veinbandignimabaniebelts 1888 one 150,00 4 J. & J. do do July 1, 1908 
iateattisiemienmeiaimnndil 1889 | 100 &c 225,090 31g |J. & J. do do Juiy, 1909 
Bew'g e bde. gino, 000J’y,’92; $785,000J’y,’94 ana 500 &e 1,288,000 7 J. & J. do do July,’92,’9t & ’95 
7 | duteeeeeemennmnwennesnceniienesnan 1880 ne 89,500 444 \J. & J. do do July 1, 1900 
do $458,000 J’y,’04; $387,000 J’y,’08|/1884 &’88; .... 845,000 4 J. & J. do do .|July 1, 1904 &’08 
River improvement bonds, part each year.. sale 1,000 | 2,608,000 7 we SF do do J’y, 90,2, '3, °4,'5 
Mun’! bds.,$100, wee Tene ‘$86, 000J’y  96f&g wate 1,000 186,000 6 J. & J. do do fie, 1895 & 96 
Municipal and Schoo) bonds................... rn 500 &c 1,857,000 7 JI. & J. do do July 1,1890 to ’99 
Municipal bonds (refunding loan) ............. 1881-7 &8| ... 1,333,000 4 J. & J. do do April i, 1901,’7,’8 
Refunding bonds for $934,000 ................ 1890 100 &¢ sae Sigorless|J. & J. do do J uly 1,1910 
SS | Re seein wade 500 &c.| 1,483,000 7 M. & N. Chicago. May, 1892 
D | - eadhndee. neceescuboccesocooongqnonccen: eee web 50, 5 |J. & J. do Jan. 1, 1899 
>  .cesecand ($500,000 at 4 p. c. due 1905) sabe onased 1,658,500 | 4 & 415 |[M. & N. do May 1, 1900-1905 
TP .: sseassepesenll due $50,000 each ) ear.. saints steal 00,000 4 M. & 8. do Mar. 1, ’91 to ’O8. 
Oincin.—B’ds to O. &M. RR. topurch. whf. prop. N 1855 1,000 94,000 6 M. & N.|N.Y., Am. Exch. Nat. Bank.| Nov. 2. 1890 
Bonds for ext. and impr. Water W..C, D. & E|1847 to’50/| 500 &e. 397,000 6 A. &O.| N. Y. Bk. of America. April 15, 1895 
Bonds for funding floating debt.......-. '&A2|1847 to’48 500 &c. 171,500 6 M. & N. do do ay l, 7 
New Hosp’! bids. $250.000 M. &N.,due’98.S&S2| 1867-68 1,000 750,000 | 7 3-10\J. & D.|N.Y., Am. Exch. Nat. Bank.|June’97& Nov.,’98 
Bonds for funding floating debt.............. L 185 1,000 30,000 6 5..@.d. "do do Jan. 1, 0 
Extension and improve. ater Works...K &F} 1851-53 | 1,000 175,000 6 Various} N. Y. Bk. of America. June & Oct., 1900 
Bonds to purchase Orp’n Asy1. grds. for park.O 1858 /|100,000 100,000 6 M.17&8| Cincinnati, City Auditor. | Mar., 17, 190 
Bonds for sewerage and Gilbert avenue..R&U 1869 1,000 300,000 | 7 3-10|M.15&8) N. Y., Am. "Exch, Nat. BK. Sept. 15,1899 
Bonds to build Eggleston avenue sewer....B3}_ 1869 | 1/000 00.000] 7 3-10|A. & O. do do ct. 1, 
Bonds for Water Work purposes ........... C5 1872 1,000 300,000 7 F. & A. do do Aug. 1, 1897 
General improvement. .................-.e- W2) 1871 1,000 300,006 7 J. & D. do do Dec. 1, 189 
Cincinna SD Biivdecsesccoeccesencscces 1872 1,000 8,071,000} 7 3-10\J. & J. do do Juiy 1, —— 
do do ($2,890,000 are gold 6s) 1876 00 &c.| 4,825,000 i6g. & 7°3|M. & N. do do ay 1 
do rrr tesiteneeqerste ceeren: 1872’78’79| 500 &c.| 2,260,500; 6&7 |Various do do 1902-1908- 1909 
Funding debt bonds, coupon.................. 1874 1,000 395,000 7 ML5&N/|Cincinnati, City Treasury. rod 15,19 
Water-works b’ds.,$100,000dueAug.,1895.D1 1875 1,000 200,000 7 %JIFL& A. Cincinnati, City Treasury. z.,"90 &’95 
Bonds for McLean Ave. sewer ($35, 000 53) U2 1879 1, 140,000; 5&6 |M. & N./N.Y.. . Nat. Bank. ioe "tS94 to 1909 
ae sommeces 83 1876 1,000 50,000 7 M. & N. Cindianati, City Treasury.| May 1, 1906 
SPOT cpvevencneveceesecoeresesonceneuss H2 1872 1, 76,000 7 F. & A.|N.Y., Am. Exch. Nat. Bauk.| Aug. 1, 1897 
Street bonds, series, part of each each vear .../1880 to’89} Various 675,000} 5&7 |Semi-an/Cincin., "Oftiee City Treas’r.| 180 to 1899 
Consol. s. f. bonds, 30-50 yrs. (Act Apl. 9, 80, 1880 &’81 ,000 2,354,00 4&5 |VariousiN. Y., Am. ey Nat. Bk.| 1930 & 1931 
Work House and Infirmary ($19,000 M. & N.)|1881 & ’82 100 79, 4 5. & J. Cincin May, ’91 & J’y,’92 
Funding debt (redeemable after 1891) sc eatesinanitae 1881 100 &e. 499,500 4 J. & D.iN. Y., Am. Exell, Nat. Bk.| June 1,1901 
Deficiency and pavement bonds (10-26 i 1885 {Various} 2,473,000 4 Various ‘do do May & June, 1905 
City Hall bonds. redeemable after 1897...... 1887-88 1,000 575,000 4 J. & D do do June 1, 1907 &’03 
Fire and pavement 10-20 bonds .............. 1888 &’&89/} 1,000 425,000 4 J. & D. do do June, 1908 & 1909 
Gleveland—W ater works ($200,000 are 6 p. ct.).|1872 to’84| 1,000} 1,775,000 |3°65 to 7| Various|N. Y., Am. Exch. Nat. Bk.| 1892 & 1903 
General bonds. various purposes ......... -- 1885-86 1,000 185, 4 & 415| Various’ do do June, 1890-1895 
Poruiation in 1870, 396,099, against omy ane in 1880. Valuation of vienenarerrt PR rvnrenoeneng *Tax 
property and tax rate per $1, 000 have bee Esta $1,000 
Real. rsonal. 4.093) yaaa 05,606.743 $31. 720. 237 $35 48 
— eee *- re 904. ~4{ $22,040,310 3 26-50, 7 1888 (tax of 1889). 127, '372.618 $36,503,574 $4,259,639 5018 
eeeeeteeceeeereaenaeeeaeneteeae e ' * ¥ 
ag Sa De a amore 407,127, 555 21.330/546 29482 ~* Tax rate for 1839 includes: State tax $3 80; county tax, $3 75; 


The debt of Kings Co.,separate from thedebt of Brooklyn, Aug. 1,’88,was 
$4,539,500, of which the city is responsible for 1¥%otts. (V.50, p. 106.) 


Bu og ere junded debt, Jan., 1890, $9.741,066. Water debt, 


Jan., 1889, $3,110,882; 5 g fund assets, $2 te Valuations and 
tax ber $1, 000 — been: 

Real estate. rsonalty. Tax Rate. 
1885... Jepeéaenen ppceepesoeenesée $99,912,470 $8, 461,675 $17 21 
iE EESENe 123,693,¢00 9,383, 405 15 53 
Dt odiienceueodseamedeoosnes 47,159,325 10, 344. 455 1415 


Buftalo ‘also pays 77-100 of Erie county debt. The ‘interest on different 
bonds is 319, 4 , 6and 7. Population, 230,284 in 1887 (police 
census); 154,766 in 1880; 117,714 in 1870. 

Charleston, 8, C.—Total debt Jan. 1, 1890, $3, 949,112, agains’ 
$5,241,710 in 1870. There are also / 5 per cents. Con- 
version bonds of 1878 and 1879 are issued in exchapge for city stock. 
Valuations and tax rate per $1,000 have been: 

ears. e 





¥ Es Personal Prop. Tax Rate. 
SET ddiieeeooccocesscoeecss $14,221,290 $7,290,91 satelite 
Ti Mndthevccecenteetdeces 14,527,350 7,042,205 $33 75 
1890 (tax eens 14,726,565 9, 33 25 

Tax rate in 1890 includes: State tax, $950; school tax, $1 75; city, 
tax proper, $23 00; total, $54 25 per $1, 000. Population, 49,984 
1880; 48,956 in 1870; about 63 000: in 1889. 


_Chicago,—The city debt is limited to 5 per cent of the Mlinois State 
° stal funded debt January 1, 1890, was $13,606,900, but 
$3,9 O55, C00 of this was on account of the Water Works, which yield an 
me much above the interest charge on the debt. Sinking fund, 
$364,000. In total debt as above is included annexed territory bonds 
as follows : Town of Luke, $411,400, 58 & 7s; Hyde Park, $434,010, 5s 
and 7s; Lake View, $200,000, 4s, 58 & 7s. Valuations (abou tone-third 
rue value) as follows: 


school and city tax proper. $37 63; total per $1,000, $50 18. Boule- 
vard tax (different in di srent sections) not include 

Population in 1870 was 298,977, and in ’80, 503, 185. The South Park, 
Wes yey rar k and Lincoin Park loans are not debts of the city. 
Cinclomati otal fundea debt Dec. 31, 1889, $26,358,207; in 
aidition there are rt: ,444,518 street improve. bonds held as sinking 
fund for above and $675,727 streetimprovement bonds not so held, 
both lots, ee payable by special ry assessment. Of the 
net debt $18,610,000 is for Cin. South. Railway (pays city $9€0,000 
tilt 1901, then $1,250,000), and $1,525,000 for water works (self-sup- 
porting) ; balance, $4.778,689. In 1870 the population was 216,239, 
against 255, 139 in 1880. ‘he following tabie from the books of the 
Auditor of Hamilton County, Ohio, exhibits the assessed valuation of 
the city of —.. ow i years named: 


ears. Persona!t, Total Val. Tax rate. 
7 a 8129; os60 O80 $37,578,3 6 erties 4 354 $31 00 
See COR "BP  coccccccses s' ° @dltionand ae 4,837,240 *26 80 
Sey Ge EE cckccoecsens,  . vbcgauescods i 74537 (ae? 


M Tax rate ag us boc ge — tax, $6 21; school tax, $4 24; 

CG = A ee my to 

2 The cl ey At owns the stock of Cin. 8. RR., leased as per terms, V.33, p. 281. 
ee also 


p. 319. 

Sheveland,Tovek funded debt Jan. 1, 1890, $3,098,700 (water 
debt, $1,775,000); sinking fund assets, $1, 955, 494’ net debt, 
206. The sewer, street lmprovements and street opening 

ial Mane pn ghey ys and redeemed by assessinents on the 
property benefitted. | a ,160,146in 1880; 92, 829 in 1870. Assessed value 
tS of 1889 (tax 1890) :{Real estate, $70,630, 385; personalty, #255 
«, L 


’ ‘ 
ponds 
are for 8 





Tax gon: in 1889 (for tax of 1890) includes: State tax, $2°70; school 
tax, 
45, p. 743. 


city tax proper, ete., 18°20; total per $1,00v, $27°90. (V. 
) 







































































































































































































































































































































































































































































May, 1890.} CITY SEOURITIES. ¥ 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tab'es, 
‘DESCRIPTION. Date of | Sizeor| Amount a Principal—When 
bonds. par joutstanding. Rate When Where popes and by due. - 
For explanations see notes on first page of tables. | value. * |payable whom. 
Cremation d—\Continnedy—-Pantet iasececans 1872 to’89} 1,000; 1,923,000 |4, 5, 6,7 |VariousiN. Y., Am. Exch. Nat. Bk.|/Var.1890 to 1902 
Monumental tl idhtimesndandntiegpattedodesd 1872 to’74/| 1,060 36,000 7 Various} do do Nov., 1892 
and canal lock ($11,000 are 6s) ........- 1874 to’79} 1,000 275,000| 6&7 |Various do do Var. 1894 to ’98 
ttdeadhastsedsh enaaveneseeuttasese 1873 to’7 ones 2,138,000 | 5, 6 & 7 | Various do dao 1893 to 1907 
Elevated BROGAWAY. ....cccccccccccccccccccccccs 1886 to’89} 1,000 892,000; 4&5 | Various do do Vur. 1901 to 1904 
ee ae Various. onal 565,700; 4,5,7 |Various do do Var. 1890 te 1903 
Ringsbury an and Pearl Street Bridges........... 1884-5-6-7} 1,000 305,000 | 4, 419, 5 | Various do do Var. 1899-1903 
ivi ntiedanseheceddeimenietiobvas eetineste oe 1890 ocae 140,000 41g a a eT eee Fee ee 
Columbus, Ohio, Bonds for Water Works........ cope aime 922,000} 4&6 (|Semi-an| N. Y., Nat. Park Rank. |Var. 1891 to 1912 
TE LIES EY ewee eons 51,000} 4&6 |Semi-an do do oddbntied 
~ City Hall : and High 8t. en bonds. sue — 371,000; 4&6 /|Semi-an do ao: i 2-- sedtees . 
Levee, deficiency, &c , bomds................-. eows edee 163,000| 4&6 (|Semi an do Gaps) - 28s eae ée 
Street a t bonds, payabie by assess.\ ant ote 2,071,800} 4&6 /|Semi-an ovencoumme-" 1° Ba ~ wedeoaen 
Des Moines, Iowa—2d renew . bds. 5-208 1885 1,000 228,000 44 |J. & J.| N. Y., Cottin & Stanton. /|1905, payable ’90 
Funding ponds, extended in 1888......-.-.... 1878 | 1,000 60. 4 |F. & A. do do 1308 
Warrant funding bonds drawn at par......... 1886 eam 21 444 |(M.& N. 1906,red. atoption 
Detroit,Mich.—For Water W.Co., on city’s credit oianlt 500,&c} 1,326,000} 4to7 |Various] N. Y., First Nat. Bank. Various. 
Public Building stock wity Hall) bonds....... 1869-’70-1;}_ .... 217.000 7 Various do do June, ’89-’90-91 
Public sewer bonds ($35,000 are 6s, due 1897)|1872 to’77| 1,000 291,500}; 6&7 |F. & A. doe do 1892-'93-'9497 
Public sewer bonds (8100, 000 3148, due 1906)| L886 to ’90/1,000&e 510,000 | 3149 & 4 | Various do do 1906 &’18,’19,’20 
Belle Isle and Market bonds........ .......... 1879-82 omen 121, 4 Variou do do 1889 to 1902 
Park oy etal — for $400,000....... 1890 1,000 100,0¢ 4 M.&S8 do do March 1, 1920 
PPUNENS TERME OVOMGIG . 6cc on ccc cov cscccccoccecee< 1888 ane 100,00 3°65 aD ee 5 = Jan. 1, 1918 
Public im mprovenient, ($30,000, due pe a ’86,’87,’89)| 1,000 470,000 13 & 34 arious Var. 1911 to 1920 
Blizabeth, tment bonds and scrip .. 1882 |500&c.| 3,250,000 4 J. & J.IN. Y., _ Trust Co.} July 1, 1922 
Erie (Penn. \ water i ntneneenie ¢. silenete 1870 to’73| 1,000 33,0 7 Various New York. 1590, 1892, 1893 
sae ay erg bonds, $35,000 are 6s, 1898....|1874 to’78} 100 &e. 527,700} 7&6 |J. & J. "ae 1894 & 1898 
Refun my SE. «otconithsbehedtighdneddage cet 1887-89 | 500 &c. 306,5 4 3. @ J. do an. 1, 1907 
Bvansville, Indiana.—Series A, = debt loan. 1887 1,000 675,000 5 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1912 
Series B, do 1887 1,000 350,000 414 |J. & J. do do Jan. 1, 1912 
Series C, do do 1887 1,000 720,0¢ 4 J. & J. do do uly 1, 1912 
New Water Works loan............--..-------- 1887 1,000 00,0¢ 6 J. & J. do do July 1, 1913 
Full River, Mass.—City notes.................--- owes Large. 200, 37g,4 |Various City Treasury. ug. 5,1 
City ‘oo shediimnenbtectbdtivemweddectbeetét c” eeee |1000KC. 5, 6 Various do Apr.& Sept. 1891 
DM dddesnecndingroccecacesdedeones c* eoce 1,000 600,( 5 g. |F. & A.| Boston, Revere Bank. Aug. 1, 1894 
do $350, UIE Uc nenncomesiiidonned Ps omen 1,000 450,000; 5 & g M. & N./ Boston ane Redemption. May 1, 1895 
es See renee caee ogee 100, 4 iM. & N. do May 1, 1 
do — aoe are 5s, due May, 1898720" e--- |Various 261,860] 5&6 asthe do 1896-97-98 
GO =§-_— (BOWET)..... 2. cccrcocccccccces ces cone 1,000 125,000 3% |M. & N. City Treasury. 1,1 
Water nen. $25, 0u0 due y’rly, 1892 to’99. c&r ones 1,000 200,¢ 6 M. & N.|Boston, Bank Redemption. |Nov. 18, '92 to ’99 
a eR ers Ree | rT eves 1,000 00,( 6 Various do do Aug. & Nov., 1399 
do $100,000 due 1906 are M.&N.. oir oone 1,000 800,¢ 6 F. & A. do do 1900, ’04, ’05, 
Te . . | quihdidneistinbiii id bid tiilesseiiall ecco cece 300,00( 5 Various do do 08 & 1 
i .. :otihd-deaetadimenaiibeannengsrencdsineeee ime onus 00,00 4 F. & A. do do Aug. 1, 1900 
Fitchburg, Mass.—City bonds............-..+-+-- 1873 1 0,006 6 J. & J.| Boston, Merchants’ Bank uly 1, 1893 
Manicipal bonds ($2,000 or $2,500 due y’ly).. 1887 (|2,000&c} 29,500 4 M. & N. do do 1890 to 1897 
Water loan ($300,000 due July 1, 1904)..<<. 1871 &’75| 1,000 400,000 6 J. & J. do do July 1,’91, 1905-6 
do $50, 4 per cents are 10-2038. 1883- 1,000 104,500 | 3144 &4 JA. & O. do do 1894,95,98 &1903 
Galveston, Tex.—Lim.debt bds. (s.f.2%) pay. atwill 1877-8-9 | 100 &c. 115,90 s M. & 8.| NewYork or Galveston. 1893-1909 
do Limited debt, 40 year b’dss. f..|1880 & 88) 100 &c.| 1,249,400 5 J. & D. = do 1920 & 1928 
W. W.S. I. & C. H. 40-year bonds............. 1888 onan 500,00 5 » oc gd... . @. | _...esbotwts 
Hariford, Conn.—Water bonds............-...--- 1865-’81 | 1,000 27,000} 5&6 |Various} “City Treasury. 90-1 
ay bonds _ a) ) [eo ooeen 187 1,000 500,0¢ 6 J. & J.| Suffolk Bank, Boston. Jan. 1, 1891 
Funded debt. .........0.-.ceeece-eeeceeeeeeeeee 1868 1,000 300,06 6 |J. & J. City Treasury. Jan. 1, 1893 
Capitel ‘awe ol Lilucctameasalll saaineemnentatdeonnes 1872 1,000 1,000,000 6 3. .& Za. do Jan. 1, 1897 
Hartford town, war debt ............-ccccccces 1863 1,000 40,000 6 Jan. Town Treasury. $10, yearly 
do EE 1875 1,000 203,000 6 z. & J. do Jan., 1 
do New bonds, non-taxable...... 1889 1,000 1,250,000 } 3 ome. o-..-.... gebecesanh J ~~ Ne 1909 
Hoboken, N. J.—Judgu ent ee. beeeeenodamenens 187 1,000 54,000 7 J. & J.j|) Interest on coupon(} Feb 190 
III, .cconencunisinccnesseeesouds ..---|1865 to ’77| 500 &e. 219,50¢ 7 A. & O.| | bonds paid at First Nat. | |Jan., i390 te 1896 
Bouds for redemp. impt. certs................. 1878 1,000 337,000 6 Various] | Bank, Hoboken; reg. ; Dec , 1898 
do various ($75,000 due F Feb. 1, ooee 187 500 &« 151,25 6 Various} }int. paid by City Treas-; 1893 _ 1902 
do various ($196, 000 due Nov. 15. 90%). 1880-’83 | 500 &o 261,00¢ 5 Various] | urer; interest on Water | |1901, 1903 & 1910 
Bchool House bonds..........2.-22-eneeeeeeee- 1887 rey ,00¢ 4ig |F. & A.|| bonds paid by Water | Aug. 1, 190 
Public bath..........-+.----+-0+-seseeeee-see 1888 | 5,00 10,000 4 {Various} J Reg gis trar. Oct. 1, 1898. 
Indianapolis—B’ds to Un. RR.Tr.S8t’k Y’d(M.). o* 1877 1000 500,000 6 J. & J.j| N. > Winalow, L. ae Co. ~~ 1,18 
Se ly IO Bin otic cs cnovdccccccsecocecei 1873 1,000 300,00 73 iJ. & J uly 1, 1893 
= do 4 eer of 1873-’74 | 1,000 600,00( 73 |J. & J do = Suiy 1, "1,808 61894 
GO D.......0c.ccecccceeeocces- o*| 1875 1,000 200,006 73 |3. & J do do July 1, 1895 
— a eieinmmeranests i 1874 500 09,50( 73 ésIJ. & J. do do Jan. 26, 1894 
Jersey Oity—Water loan bonds, mostly coupon)/1852 to’77| 1,000 984,000 6 |3. & J.|N. Y., Merch. Ex. N. Bank.|Jan., 1891 to 1909 
Water loan bonds, wenesend SE ccdecssnnsees 1869 to’73| 1,000 3,277,000 7 Various do do Var. “May,’91-1913 
WE MR cocscescocecees seccecosecccessoeesss snes “ane 525,000 5 ame do do Feb. 1, 1913 
City government. sinatra anne eo: C&r 1872 1,000 550,000 7 J. & J. do do July 1,1913 
Improvement bonds, Green. school, &c ....... 1871 to ’88/| 500 &e.| 5,151,333 7 Various do do 1891 to 
Se Cl cncccnencanennesoiasénd C&I 1870 1,000 125,000 7 : er ee do do June 8, 1900 
Funded debt bonds. ...............c-cceccccceee 1872 1,000 500.00( 7 M. & N. do do May 1, 1897 
Hudson City school bonds............-.-+-- --©) 1869-’70 | Various 90,000 7 J. & J. do do April 2, 1900 
Bergen Scn’! loan b’ds ($50,000 due J’y 1 298).r| 186870 1,000&c 150,000 7 J. & J. do do Jan., ’93 & 1900 
Assess’t fund.b’ds ($300,000, 1906, J. — ).c&r} 187576 iene 1,000,000 7 J & D do do 1894, 1905, 1906 
Temporary lOan ® ..... 2.2... cee- ee eneeeeereees eee cscs cece 00,000; .... eae Demand. 
Bonds to fund fl°ating debt. d&o............ c&r 87 , 1,353,000 6 IF.& A.N.Y., Merch. Ex. Nat. B’k.| Feb. 1, 1909 
Bonds for mat’g bonds, &c. (Bi 50, 000, 5s)..c&r} 1880-’1 eben 300,000! 5&6 Varicus| do 1910-1911 
Oity of Jersey City loan, cong SE secesees 1884 wniat 1,000,000 6 oe < ee April 1, 1904 
Tax arrearage bonds of 1889................- r} 1889 ante 586,000 iat: =—=—SsSs«w ences 1899 & 1898 
Tax arrearage. &c., short bonds............... 1889 iil 1,399,000' 3&4 Various); = wae een Demand and 1890 
Columbus, Ohio,.—Total funded debt April 21,1890, $4,588,900, | value)’ in 1886, $8, 422, 675; poser. $3,071,886; tax rate, 18°20 
of which $2,071,8v0 was for street improvements, and payable by | per $1,000; in 18838, rea’, $10, 345,410; persona!, $3, 319, 480; tax rate, 
$291,500; and $822,000 ge woes — = ey — 16: 80; in 1389, real, $11,086, 400; personal, $3,724,000; tax rate, $17. 
af net debt, ssessed valuation in abou ool 3 1,910, 
$42,600,000; actual valuation about $200,000,000. Population est!- | gaiatVestoms Texas eta eo ead cast ou hand #23115: noe 
mated in 1890 at ee oe funded debt May 19, 1890, 3,258, 500: debt, $1,225,085. Tax rate in 1839 $17°00 ($2 for schools). Assessed 
Detroit, Mich.—Total funded de ay was $ value of real and personal property, oars 50 per cent true value), 1888, ‘ 
og this for water 0 House of Co! recti n pond of sinking fund, $765,948 o $20,063,883 ; tax rate per $1 00 (of which $2 for schools). 
ere are ouse of Correction bon ‘ ue pop ae L,0 
value 0 water works fe u 6 water works bonds are mn > 934 889 
issued on a pledge of the city credit, and $75,000 per year collected in Mperaford Coma via tan April 1, 1989, $2.8 “a ? iy hana , 
axes to pay interest on them. Population in 1890 about 270,000. | $11179,964. Assessed valuation fn 1889 ‘about $17,500,000; 1a 1886, 
Valuations (based on true v in Sue taxrate Save been : $15,700,000; in 1885. $45.898,365. Tax rate per $1,000: Ia 1837, 
isso, $64. 556.085 sient 807 es B38 A. Tax $11° 7 $19°00; in 1888, $20°60. Population, 42,553 in 1880; 37,743 in 1870. | 
e000 ee $64,556, 9,307, 300, Hoboken, N. J.—The funded debt May, 1889, was $1,122,750, of 
1888 ......112,740,300 39,558,840 152,299,140 13°10 | which $91,500 was water debt; sinking fund, $5,491. Assessed valua- | 
1880.00.02. eeeeeeneeene cn eeenereens 156,509,790 ==. --++ tions in 1888-9: Personal, $1, 510,060; real estate, $15,873,000; tax : 
Elizabeth, N. J.—Default was made in interest February 1, 1879, | rate per $1,000, $25°60; population, 35,000. Valuations in 1887-8: ’Per- 
one. -e ‘ per —_ canes, ware es - 50 Ae cent “37 pa face vaine sonal, $1,509,460; real estate, $15,873,000. Tax rate in ’86-7, $27°00. ; 
of old bonds. Assessed valuations an x Tra ave been ~ . 
as follows: In 1886, th 628,710, rate, 27-20; in 1887, $13,007,299, photenmapettn, Tot ene —_— nting vw 1, ta $l, Aes ,5 500 
rate, $29 20, Posditeten” 1880 23 229; in 1876, 0,832; estimated in tas per $1,000 have been: 
1856 to be 32.600. (V.46, p. 828; Vv. 47, p. 50; v. 49, 51.) Years. 4 Real E Personaltv. Total. Total Tax. 
Evansville, Ind. —There was default in payment of interest from 1883 59, 335, oOo $13, 792, 290 $53, 128,150 pom 
April, 1883. In 1887 the old debt was nearly all funded into the several 1884........... 40,149,950 3.891.650 54,041,600 Wes 
issues of bonds above given. Schesnshe e377 275 «AB'DS3'260 ©—«B1.960533 «18-10 
Years Real Estate. Personalty. Tax. Debt. Tax rate of 1888 includes—State tax $3°90, school tax $2°20, city tax 
1884... eguecess $18. 527,090 $6,519,820 $10 00 $1,651,000 | proper $9-00; total, $18°10 per $1,000. 
ET £038,570 5,787,138 15 00 2,145,000 Jersey OU os ten 1, » 1889, omen im ve $7, eae, ,044; 
Pall , mass, Total funded debt, Jan. 1, 1890, $3,941,861; | assessment debt, $5,4 water debt emporary loans, 
(of this meng Fag 000), deduct sink. f’ds, Bi 1,304 O55.” net debt, $706,000, and sinking funds invested in city honds were $1,776,554. 
$2,637,409. Pop. in rt B he Bua. 48,961 in ’80; 26, 766in’70. Valuation | One of the main causes of past trouple in Jersey «3 y arene neoiees 
in 1885, 843, 815, 275; in 1889, valuation, $48,841.691; tax rate $17°80. | the failure to collect back assessments and the large amount 0 = ro 
Fitchbu , 1889, $1. 004, 000; resources, roperty exempt from taxation, but railroad property is now bearing 


$424,167; “ner Mass.— Total Romulek a auare of the taxation. Unpaid taxes and assessments December 1, 


1889, were $8,205,562, 


9,832. Population, 12,270 in 1880; 20,000 





estimated) in 1889. Assessed valuation of real estate (about cash 







































































































































































10 INVESTORY’ SUPPLEMENT. [Vou L, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor, Amount | -- = Principal— When 
Bonds. oJ outstanding. Rate When Where nny and by ue. 
For explanations see notes on first page of tables} alue. . IPayable : om. . 
Kansas Oily, Mo.—Renewal 20-year nag > °'75-"76~77)| $1,000 s Semi-an| New York, Ninth Nat. Bank|1895, 1896 & 1897 
Renewal 30-year bonds, $486, 78, 1898 ...;1878 &’81)_.... 6&7 |Semi-an do do Nov., ’98-Jan. ’O1 
ding and renewal bonds, series “ B,” &c..|1873 & ’75 . 8 Semi-an do do 1893 & 1895 
een , due 90 & K.C.& N. (97). wae! - Fit 1,000 7 J. & J. do do July ’90 & Jan. ’97 
n “@@eeenecneeecenes eeeececeeneeGeaeee@eeecaneeeeaeeeeeaneeve eee eeee *- ee —Peeeeeee ee. i i @&& 8 #&- lt a a a a= aa a 
L ass.—Sewer loan.........c..ccccee- 00&e 4 J. & J. Lawrence or Boston, July, 1904 
Bfunicipal de debi, TE casseocencees seouull 1862 to ’75|5000¢ ' 6 Various} Boston, Tremont Bank. 90-189 
Funded debt.......... bévebocnnecocoescors -.---.|1881 to ’87|1000&e. 4 Various Lawrence, Mass. 1891-95-1902 
CTI ELIT peccece 873-75 | 500 &e.! 6 A. & O. do ) ct. 1, 90, to 19 
Long Island City— General bonds...... ........ rious. { 500 &c.' 6&7 |Various} N. Y., Bank of Metropolis 
Tax, revenue and refunding bonds............ 1883-90 500 4to6 (|Various do do 1891 to 1909-20 
»Ky.—Water works.......... acsoesceuit 1859 to’67| 1,000 6 Various|N. Y., Nat. Bk. of Republic. 890, 1897 
For maprovemsent of streets..... peweaneee 1866 to’67| 1,000 6 7arious| Louisville Sink. Fund Office. & 1897 
For municipal —~ + mea piinegarreatbnwodens 1883 1,000 4 J. & J.\N. Y., Nat. Bk. of Republic. 1923 
Re-constructing street............. ° 1873 1,000 7 J. & J. do do 2 
Public buildings and institutions.............- 1871 to’73| 1,000 7 Various do do 1891, 93 & 1903 
Disc. : denhen dineganenseuuehbboones 1868 1,000 6 J. & J.|Louisville Sink. Fund Office. July, 18 
do sewer imprevement bonds ...... 871 1,000 7 J. & D.|N. Y., Nat. Bk. of Republic. une, 1901 
Elizabeth & P. Reilroad....................---. 1868 &’73;) 1,000 7 Various do do > => 
Whart Property ($124,000 due May 14, 1898) /1862, 3, 1,000 6 Various) Uouisville and New York. | 1892, 93 & 98 
LO OD 18 1,000 6 A. & O./Louisville Siak. Fund.Office > ae a 
For old —_~ spemmnestete of 1901, pa.at8.F.o02.|1871 & ’74; 1,000 7 Various|N. Y., Nat. Bk. of Republic. 1894 & 1901 
ESE IE PMS 1886 1,000 5 F. & A. do do Feb, 1, 1911 
do ~ (half are 5 10-40 and haif 20-40) 1880 1,000 5 M. & N. do do na Bt 1, = 
Louisville, New Albany & 8t. L. Air Line RR. 1871 1,000 7 M. & 8. do do uty is "1891 
Road bed, Louisv., Cin. & Lex. RR............ 871 & °73| 1,000 , fae do do 961 & 1909 
City bonds payable by ‘Louisy. & Nash. RR... 1863 1,000 6 Various; New York and Louisville. 
iia ouie eaakas Seabee aibimobee 5*'l1g71 t0°89) Larne” 3h to 61g Varion City Treasu pi $28. 
a — no Various purposes) ... 0’ rge. arious 
City BR elas pEsoeeneesonnsesouese 1882-89 1,000 Various J do _ 1890 to 1903 
TE MOUND. cicccccccecce pengaccnasenecuouecees 1871 to’85)| Large 319t066;,,| Various City Treasury. 1890 to 1911 
PT ttdcnntntnatindimanensbeousawe 1870 1, M. & N.|Boston, Bank of Redemp’n.| Nov. 1, 1890 
m, Mass.—Water bonds and notes............ Various —— 31g to 6Semi-an| Boston, Bank Republic. /Var., 1891 to 1905 
ater loan, — of 1883, 30-year bonds ...... Various aioe 31g, 3%,4 nee do do Yearly,1913 to’18 
do of 1888, ee ay hee f. o 1888 1000&c 4 A. & O. ” do 1918-1919 
Municipal Rg School and Engine Houses. Various | 500 &c 31, to 6 |Various do Var., 1890 to 1908 
Manchester, N. H.—City bonds.................-- 1869-85 |Varicus 4&6 (Various! City | & Boston. 1893 to 1911 
Water bon Eitorrnssrenccostansoveetoourosoooose 1872-’74 | 100 &e 4&6 J. & J. City Treasury. 18390 to 1907 
+t tenant idinls tieeiiatneia menses 1881 100 &e. 4 J. & J. do July 1, 1911 
sy Ten ears: prom. 6s,due1907,stam’d.c 1877 1,000 6 J. & J.| New York ani Memphis. 1907 
Tax dist. 6s penis due 1913 may be called ).| 1883-5-7 | 100 &e. 6 J. & J. 0 0 1913-1915 
Milwaukee, Wis.—General city b’ds (d’n at par) 187 1,000 7 J. & J.|\Mil.&N.Y.,Morton B.&Co.; Jan. 1, 1901 
do do (not liable to be called in) 187 1,000 7 J. &D. do do June 1, 1896 
do do a nee Gaedees 1885-86 1,000 4 J. & J. do do July 1, 1905 & ’06 
Bridge bonds (drawn at par).............. .... 1882-83-90} 1,000 4 J. & J. do do J’ly 1, 1902, ’*03,’10 
Water bds., $240, 000 due 1903; dr’n at 100.car 1872 ,000&e 7 J. & J. do do Jan. 1,1 
pO eee 1883-86-8 ne 4 J. & J. do do 1903-6-7 
do Refunding coupor (drawn at par). 1883-84 | 1,000 4 J. & J. do do 1903 and 1904 
Water and Water Dep. construction......... 1890 1,000 4 J. & J. do do Jan. 1, 1910 
EE ALLTEL LL = 1887 1 ;000 4 J. & J. do do July 1, 19 
Bath, sewer, library, dam, etc., bonds........./1887 to’90 4 Various) do do ly, 1907,’s,’9,’10 
Minneapolis, Minn.—Railway Aid.............. 1871 & ’77| 500 &e. 7 arious|New York, Nat. Park Bank 1897 & 1901 
Gen. purp’s, schools, &c. ( 5,500 are &8s&10s) 1871 to’8i| Various. 5 to 10 |Various do do 1890 to 1902 
do do 00 are4tes ...|1885t0’90} 1,000 4 & 419 | Various do do 1915 to 1920 
Parks ($175,000 are pm, i 1919) sevsuaooess 1883-’89 1,000 4&4, 'Vurious do do 1913, 1914, 1919 
Library, court house, etc ....... Soe couseoceoene 1285-90 | 1,000 4 & 41 | Various do do Dec, 1915-16-1920 
ATL A 1871-74 | 500 &e. 7&8 arious do do 1891 to 1900 
do ($435. 000 are 4498, part red. in 1902|1882to’90|} 1,000 4 & 445 Various do do 1912 to 1970 
Permanent Im ee ($1, 520,000 are 4s) |1881to’)0O| 1,000 4 & 41, | Various do do 1902 to 1920 
Bridges over Mias. River. ..........0.--cccce--- 1872 to’75| 1,000 8 arious ao do 1892 to 1905 
do do 376, 000 og oe in 1902) 1882to’s9;} 1,090 4 & 415 | Various do do 1912 to 1919 
Sewers ($65,000 are 78&33)...... ... -.. 1870 to’88; 1,900 4, 419,7,8/ Various do do 1896 : » 1918 
Mobile—Fdg.bds.,dr’n at 100 0. to Jan. 1901) 881 500 4to5 |J. & J.|N.Y.,Trad's Nat.Bk&Mobile| Jan. 1, 1906 
—_ —City bd. ($25,000,due 1901) M&N c*|1870 to’87/ 100 & a - 4 , .| New York and Nashville. |Var., 1990 ~ 1905 
Waterworks($50,000 due yearly after 1906)«* sees neni 6 M. & N.'N. Y., Chemical Nat. Bank. 1907 to 1915 
nr dtr ($300,000 due 1918)............. 1887 & ’88;_ .... 44 J. & J New York & Nash. 1907 & 1918 
A TE AE ea aa 1889 sailed 4 iam 2 . °* 1919 
Sanavtb-Bbenting debt, &c., sinkin fund....... 1866 &’71| 1,000 7 Various; Newark, City Treasury. |Mar., 1891 & 1896 
Public school bonds, sink ing A 1868 to ’87} 1,000 444 &7 aati 1891 to 1892 
Clinton Hill bonds (s. fd. 3 p. c.)-.......... c&r 1875 1,000 7 J. & J.|Newark, Nat. State Bank.: July 1, 1895 
Corporate bonds, sinking fund ............ e&r| 1878-80 | 1,000 5&6 (Various do do '‘Aug., 1908 &1910 
Bewer and improvement ‘b’ds (local liens) s. f.|1873--1887| 1,000 4,.6&7 M.& do do 1893 to 1909 
Aqueduct Board bonds($2,490,000 due in ’92) | 1867-’86 1,000 4,412107)| Various do do 1892 to 1916 
Tax arrearage bonds, sinking EE 1879 to’85|} 1,000 5 F. & do do 1890 to 1895 
do do sinking fupd............ 1886-7-8 insite 4&4 J. & J. do do 1896-97-98 
Funded debt bonds, sinking fund.............. 1885 son 5 P.& A do do Aug. 14,1895 
Annexation and City tax, siuking fund ....... 1886 nian 4 iM. & 8. do do Mar. & July, 1906 
Intercepting Sewer bonds............. ........ 1888 1, 4 lA. & O. Newark. Apr. 10, 1908 
New Bedford, Mass.—City improve. (parts. f.).| 1875-89 | Various 440,000 |31o,4 &¢€'A. & O. City Treasury. 1891 to 1910 
Water nde pdinacamteonousbes ehecegossasses -----| L867 to’76|} 1,000 460,000 | 6&7 A. & O. do Oct., ten to 1909 
($100,000 4s due 1894)............|1876 &’84| 5,000 J 4&5 A. &0O. do Oct. 1,°94 to 1904 
Sewer and ~as bonds (part sinking fund)..| 1881-89 1, 143.000 |3142,4 6,4. & O. do Var., 1899 to 1909 
New Brunswick, N.J.—1st & 2a M.waterw’ssb'ds| 1567-69 — 180.000 7 (\|M.&N.| N. Y., Ninth Nat. Bank. 1892-1904 
Water bonds of 1873, ’74 ($10,000 only are 6s), 1873--1874; .... 153,500| 6&7 M.&N.\N Bruns’k Nat. Bank, N.J.' Nov., 1890-1900 
= (OCU ee 1881-32 500 7,00 5 iM. & 8. do ao Sept. 1, 1901-14908 




















As to new bonds in 1889 see CHRONICLE, VY. 48, p. 420. Population 
in 1880, 120,722, against 82,546 in 1870; in 1885, 155, 300. Valuations 
-_ tax rate per $1,000 have been: 

ears. 


The Legislature passed a bill, Jan., 1879, repealing the city’s charter 
and the *‘ Taxing District of Shelby County ” was organized. March 23, 
1883, an act was passed authorizing a settlement of the dcbt, and pay- 


Pena aoe. Tax Rate. | ments have since been promptly maie. In 1889 valuation of real and 
Te seoenenaeantie $61,894,739 $4,985,200 $29 40 ee property = of actu rl), $29,313, 275: city tax rate, $23 50. 
-_ See 64,069, 4, oF ,420 29 80 opulation in ’70, 0,22 6; in 30, 33,592; in 89, 78,000. There are 
EAE TE: als» St0e, 000 Me FS 8. 


67,165,900 5, 227, 66 

Value of railroad property. not included above, $25, 000, 000, which is 
subject to a tax rate of 1 per cent for city purposes. (V. 46, p. 813; 
Vy. 48, p. —~y 547.) 

Kansa City, Mo.—Total funded debt popes 1, ee. F. 295,121, 
deducting “sinkin fund assets, net debt, $918,950. assessed 
valuation was $31,678,520. In 1886 real estate Ry was $36,- 
833,550; personal, &c., $9,553,240. In 1889 real estate valuation, 
$46,886 »320; personal, including banks, insurance companies and 
merchants’ tax, $20,155,460; tax rate per $1,000, $2050, of which 
$11 00 was city tax proper and $9 50 school and State tax. Assessed 
valuation in 1886, 40 per cent of real. 

Lawrence. Mass.—Total debt, May 1. 1890, $1,898,000. Sink 
ing funds, $492,662. Tax valuation in 1885, $27, 144,050; tax rate, 
16°60; in 1886, $27, 165,590; tax rate, 16°40; in 1887, $28,427,123; tax 
rate, 17°80; in 1889, $29, 640 9947; tax rate, 15°20. Assessed valuation 
ed 90 hana cent of real value. Population in 1884 45,000; 39,151 
; 28,921 in 1870. 

Lo Bn —The funded debt, Jan. 1, 1890, exclusive of loans paya- 
ble by railroads, was $9,411,000 ($499 ,000 for water works), against 
$9, 352,000 Jan. 1, 1887. The sinking funds on Jan, 1, 1890, amounted 

to $3,050,208. Population by Census of ae was 100, 753, against 
123,758 in 1880. The , Saeeeene figures giv e the assessed property 
valuation : 1882, $70,02 4, of which 2,269,684 was realty; in 
1884, $63,927, 077. tax _— $21 00; in ’89, val’n real estate, with im- 
provements, $63, 766,338 ; personal a ete., $7,696,896; RR’s (est.), 
$1,200,000; tax rate, (levy of ’89) $20°20. 

Manchester — Total bonded debt April 22, 1890, $935,000, 
of which #600, 000 1 f. or aden Valuation in 1889, $22, 962,760; tax 
rate, $19 per $1,000. The net proceeds from the waterworks more 
ee meee ee annual interest charge. Population, 32,630 in 1880; 

in 1 
Memphis Tenn.—Total funded devt Jan. 1, 1890, $3,248,977, 

















Milwaukee, Wis.—Tvtal funded debt Jan. 1, 1890, $3,014,009), of 
which $1,598,00) for water. The city cannot issue debt beyond 5 per 
ct. of its average assessed valuation of real and personal rity ri for 
five years. Assessed eee In 1885, real estate, $61,445,921 and 
personal, $17,415,445; in 1 , $82,641,743; in 1887, real estate, 
$69, 962,865; personal, 19, 009, at, in 1859 (tax 1859 90), real estate, 
$30,672,660; personal, 819.819, 510; tax rate per $1,000, $22 23 (State 
tax, $1 i7; school tax, $3 06; city tax proper, $18 0)). "Sinking funds 
are provided, and all old issues = A aoe the general bonds due 1896 may 
be called in and paid by sinking fund atthe rate of 5 per cent annually; 
holders were misied as this was not stated in the bonds. Population, 
71,440 in 1870; in 1890 (estimated), 225,000. (V. 43, p. 827.) 


Minneapolis, Winn.—Total funded debt Feb. 1, 1890, $6,691,500 
(of this water debt is $1,235,000); sink. fund assets, $535,359. In 1889, 
assessed valuation, $127,101,861; tax rate, $21°40 per $1000, made up 
of State tax $1°91, schoo! tax $2: 09, and c:ty tax proper $15 20; valua- 
tion (about 63 2-3 per cent) in 1888; real estate $106,007,275, and per 
sonal, $21,062,480—total, $127,069, "156; in 1886 total valuation, $1u7.- 

373, 159; tax rate $20 6) to $22 50: ‘jn 1885 total, $77,468,267; in 1880, 
$28/013,315 : tax rate, $16'10, Population, 46,887 in 1880; 170,000 
(estimated) in 1888. 

Mobile. — Valuation oi real and personal property in 
$15,350,738; in 1884, $13,578,347, in 1885, $13,763,322; in i387) 
$13,390 ‘311; in 1888, real estate, $3,690, 650; personal. $41, 554, 202: 
and city tax rate, $13 50 per $1,000. Population 35,000 in 1 1885; 
31,297 in 1880; 32, 034in 1870. (V. 48, p. 99.) 

Nashville, Tenn, —Total bonded indebtedness October 1, 1889, was 
$2,605,400; assessed valuation, 1889, real estate, $20,828, 750; person~ 
= fe $9, 101 ,495; tax rate per $1,000, west side river, $15; east side, 
$14: There are ‘also $105,000 5 per cents, due in 1903 and 1908 
1881 valuation, $15,249,575. Pop., 43,350 in 1880; 25,865 in 1870 
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Subscribers will confer a great favor by giving immediat® notice of any error discovered in these Tables. 










































































DESCRIPTION. Date of | Size or | Amount = = —— ————__-| Principal —When 
onds. par jou , en ere payable an 
For explanations see notes on first page of tables. Value. 5) Rate. payable When. d 
N. N. Brunswick, N. J.--( wend. —Sink. fund bonds.} 1882-85 $500 6 ¥ MAS.|New Bruns’k Nat. BE., N.J. 1902-1903 
Sinking fund DD etic: shubdbiastidadieiesaneeosa 1885-86 500 6 J. & J. do do 1905-1906 
do nn» alaiotst emia 1887 ied 5 has do do May, 1897. 
Copaeesaners of streets . sewers........-. Sains one 7 M. & N. do do 1894-1898 
iaiehiatiaiati ee nan 6 M. & N. do ao 1898-1906 
New H von, Ot. —Sewerage, ( 250,000 due saan) 1871 1,000 7 A. & O. City Treasurer. Oct. 1, °91&1901 
Bonds (1¢ (10-20 b’ds) reduc 4p.c pombe 887. 1877 1,000 4 J. & J. do } July 2, 1897 
Library bonds, $20,000 due 5 SE stipeccvenes 1889 1,000 4 |J. & J. do 1910 to 1920 
Sewerace bonds........-....--...-.-... nee, 1889 as 4 A. & O. Pee aD — 1910 
Bewerage bds. (pay’le $15,900 y’rly from’95).| 1883 | 1,000 3lq |F. & A. do 1595 to 1904 
Boul’vard sewer b’ds (pay. $25,000 from 1902) 1887 1,000 31g iJ. & D. do Dec.,1902 to 1908 
New Orleans—Consol.debt, $531,000, Crossman. 1852 to’69| 1,000 6  |Semi-an New Orleans. 1892 
Con. debt, ext.,83,028 ,Crossman. A.&H-M/1852 to’69| 1,000 6 Sem'-an do 1922 & 1923 
pe Os ge eevee 188 _— 6 |Semi-en do 1922-1923 
Judgment bonds, red. at 100 on notice........ 1884 1,000 5 J. & D. do June 1, 1934 
C cates, part to fund coupons, red.at 100; 1883 5 &e. 6 we @ do Jan. 1,1893 
Funding loan of 1869..............-....«. X&Y| 1869 50, &e. 7 (|M. & 8. do March 1, 1894 
Funding loan of 1870...................--e0. N; 1870 50, &c 7 J. & D. do June 1, 1895 
a hc  <pemmleaa GS&D 5 1872 oto 7g. | Q—J. do July 1, 1922 
Premium bonds fe Ga exchange for other bonds) 875 tes 5 ‘ane do en wn. 
NEN AR RAS 857 to°73| .... 6 to 10 |Various en ee 
Newport, Ky. or $15, 000 only, due 1894 ../1870 &’74| .... ~ Various cihteiiiibtesainaiiai 1894 & 1900 
Bonds for water work ec *Sew eer eeese eee eeeeeee eee 71 to "74 eeease 73 M. & N. " @e@e@eeaveeeaae 1894 & 1901 to’03$ 
Renewal 20-yr bende, { 20,000 are 5-20s...... 1883 to’89|_ .... 5 J & J. onlainaahesiamaniti 1903 to 
mg and school bonds. .........-...<-. eoeeee| (886 & '90; .... 4 J. & J. cnaeaiainimans July1, 191141930 
New ahem SIT iincneteh ninineauetnnaemel 1884 &'99 500 2-+3& 3 |M. & N.}) jj [ |Aug. 15,’94, 207 
Assessment bonds.........--...-.s2ssssseee sen. 1884 to’89| 500 3, 31g,21g|M. & N. a8 Nov. 11890 to 
Asseasmeent fund Ti otiiniieemsinitha tiemeenaes 868 to’83} 500 4,5,6 &7|M. & N. Eq 1903 & 1910 
Additional new Croton Aqueduct stock........ 1872 to’77 500 5,6 &7|M. & N. 3S 3 ug. 1, 1900 
Additional Croton water stock................. 871 to’89 500 219 to 6, 7|M. & N. E 1891, ’99 & 1904 
Additional waterstock, red’m’ble after 1913: |1883 to’84| 500 3, 3lg |A. & O. A t. 1, 19: 
Additional Water stock............ ......-.-.-- 885-90 500 21g,3,31g/A. & O. &2 Oct.1, 1904, ’5& 7 
Croton water main stock...............2---00-- 1871 to’81} 500 4,5,6&7|/M. & N. ne Nov. 1,1 
roten Reservoir bonds............... Fe aeaed 186 100 6 —F. Ba 1,1 
Central Park fund stock ............--.seceeeees 1856 to’58| 100 5 &6 —F. 5 2 July 1, 1898 
do it... oubeuessgunsieenmanniiih 865 to’71| 100 6 .—F. wr | June 1, 1895 
City improvement aon DP LAE. SAAS IE 1869 to’78 500 5,6&7\|M. & N. o 3 Nov. 1,1892 
do (cons. 2687, 803 red. aft.’96)|1876 to’80| 500 &6 |M.&N. $m & 19 
City impr. stock (cons. st’k).............. c. &r.| 1874 500 6 £ M. & N. Pa Nov. 1, 1896 
City parks eaeonennens fund i etendinncnass 1871 to’80 500 5,6&7/|M. & N. ° : -1904 
Consolidated stock, county.............. co. & r.|1871 &’72 560 6g. |J. & J. S July 1, 1901 
do eceitiice easel ce. & r.|1871 &’72| 500 6g. |J. & J. 2a July 1, 1901 
do dock bonds...... .... c. &r 871 500 6g. |J. & J. @ July 1, 1901 
do red. aft pks. » aaae. fd. stk, do..| 1872 500 6g. J. & J. s e Jan. 1,1 
do coo cco OF Ese 500 5g. |M. & N. a3 Nov. 1, 1896 
do city... Sidiembed etne oC. & r. 1874-75 500 6g. IM &N. an Nov. 1, 1928 
RR RRC an RE 1872 to’74 500 6&7 iM. & N. so Nov. 1, 1894 
do county (A & B)...........0. 874 500 7 |\J. & D. aa Deo. 1, 1896 
do ~ kf) Beapeeeeniesee 1874 500 7 (J. & D. $5 . 1, 1896 
do City (D E & F).... ......... 876-77 500 5&6 (M.& N. be May 1, 1916, & 26 
do city (G K L & M)........... 1877 to’84 500 4&5 M.&N. g2 Nov. 1,’93, ’97’99 
do i lisieliek steieniunaiiteeetiatiah wndemmamnesh 1880 500 4 M. & N. ov. 1, 1910 
do consol. st’k (Riker’s Isl’d).. 884 500 3 M. & N.| > , 4 Aug., 1894 
do (Harlem River Bridge)... ..;1886 to’90 500 2%&3 | M&N. At Nov. 1, 1906-1909 
Ts iestscctinnaadieesanamnsenmemmnames 1870 to’89| 500 249 to 7 |M. & N. ant Nov. 1, 1901-1920 
Consol. stock (Metropolitan Museum of Art)..| 1884-’89 500 2%4&3 |M.& N. as Nov. 1, 1905-1913 
Fire Department stock.............--.+-.-2-+-- 1869-70 | 100 6 |M.&N. a Nov. 1,1899 
Gansevoort Market cons. stock, rey. bonds.../1887 & ’88 500 3 M. & N. Be Nov. L ‘1907 & 09 
Tit dceetencenettidiatiammtnmiabinnnenl 1867 to’69| 100 6&7 |M.& N. AS May 1.1 1, 10068 & oT 
Museums of Art and Natural History stock. |1873 to’81 500 4,5&6\M. &N. pr ay 1 
N. Y. y= Aan a for const.of bridge ov. HarlemR.|1879 to’84| 500 3,4 &5|M. & N. ss Nov. 1 1801 
N. Y B i inisicdtneteenmns-muaemabiated .----|1869 to’75| 100 6 IM &N. v4 Nov. 1, 1905 
do do pe stock. redeem. after 96. .... 876 500 6 M. & N. s3 May 1, 1926 
do do $500,000 af. 96,81 421,900 af. 1900.'1876 to’80 500 5 Q.—F. 7 May 1, 1926 
do do $750,000 af. 1903 3, $416, 666 af. 1905.|1880 to ’83 500 4&5 iM.&N. 37 May 1, 1928 
Ninth District yome prem 4 ‘ponds scineenananens 1871 500 7 M. & N. of Nov. 1, 1890 
Normal school fund stock...........--2...+-+-- 1871 &’72| 500 6 |M.&N. 5S Nov 1,1891 
N.Y. Co. Courthouse at _ Nos. 1,4 &5........ 1862 to’82 100 4,5,6&7|M. & N. es Noy. 1, 1890-98 
N. Y. and Westchester Go. improvement bonds 1871 500 6 |M.&N. eS Dec. 1, 1891 
Public school building fund stock.............. 1871 tb’74 500 6 M. & N. as Nov. 1, 1891 
i eR Le Rie RR ae 1884~-’89 500 216 &3 |M. & N. 29 1894,1897 & 1908 
Soldiers’ bounty fund bonds... cian Sadana oo, 1964 100 6 iM. &N. + @ Nov., 1890 
eae ee OC Mem 1865 100 7 M. & N. 23 Nov. 1, 1895-97 
Soldiers’ boun fund red. nani, me Tiimntiesans 1865 100 | 7 M. & N. 8° Nov. 1,1891 
Tax relief bonds ona OF 870 500 7 M. & N. = 8 Nov. 1, 1890 
Third District Peet ngiihe bonds.......... -.--| 1874 to’77 500 5&6 M.& N. eS Nov. 1,1890 
TT TE 872 500 6&7 \iM.&N. = 2 Nov. 1, 1902 
Debt of annexed territory of Westchester Co. am 500 7 Various &% 1890 to 2147 
Cons. stock ($200,000 due Nov. 1, 1913). ....|1887 &°90| 500 587,000 | 269 & 3 |M. & N. 5: Nov. 1, 1907 & 13 
Cons. stock (new parks) rel. 1909).......... ps 889 500 | 9,457,000 2lg |M. & N.), op! | |Nov.1, 1909-1929 
Consol. stcek, FODGVINE ... ccc. ccccccccccccces 1889 500 Lee SSeS Ml —_—=_wawcccccecccce Nov . - 1, 1909 
Norfolk, Va.—Bouds ($413. 400 due 1914)...c&ar| 1870-84 | 100 &:. 857,59 3 6 Various'|Balt., Brown & Lo’s & Nor. aly, ‘94 to 1914 
IIIT ssittisdinsnnieh apennmannmanapes c&r| 1881~86 | 100 &e 695,000 5 |A. &O. do do 1911 to 1916 
Trust and paving ($189,200 due 1893).......¢c} 1872-7 100 &¢c 290,800 8 A. &O. do do Apr.. 192. July,’93 
it ETE Rn, te A IEA NN LOE TT 887 & ’89 500 107,500 5 Various| Norfolk. 1917 & 1919 
lst M. water works ($500,000 due May,1901)c¢ 871 500 640,000' 5&8 |M. &N.!| New York and Norfolk. (1901,1914& 1915 








Newark.—Total funded debt April, 1890, $10,933,000; sinking 
fund, $3,044,92u; net debt, $7,838,080. The Aqueduct bonds are not 
a direct liability of the — SR Real and personal property have been as- 

sessed at about two-thi = true value as follows: 1884, real estate, 
$72,456,775; personal, $18,524,775; tax rate per $1,000, $20 30; zone 
real estate 89,110; personal, $18,730,1 . 30. 


3 ‘20. 
tion in 1870, 105,059, against 136 ,508 in 1880, and 155,000 in 1835.— 
(V. 49, p, 114.) 


New Bedford, Mass.—Debt Jan. 1, ’90, $1,483,450. yee. 1.» 30,000 
in ’86. Assessed valuations in ’87 were real estate , $17,372,600; = . 
sonal property, $15,309,694; tax rate, $17°40. In 1889 were real esta 
$18, 928 ,800, and personalty, $15,718,866; tax rate, $17°10 per $1, 000" 


New Brunswick, N. J.—The fiscal year ends March 3!. In 1888 
the assessed valuation ‘of about 4g true value) of real estate taxable was 
ae pi ,065; personal, $2,060,060; tax rate, $32°50 per$1,000. Bonds 

eld by sinking fund March 4, 1889, amounted to $130,000. On April 
1 the statement was as follows for five years: In 1485, net debt less 
cash and aaneng funds, $1,561,100; in 1886, $1,526,134; in 1887, 
$1,508,882 ; in 1888, $1, 473, 315; in 1889, $1,156,827. 


New Haven, Conn.—Gross funded debt April, 1890, $1,175, 000° 
sinking fund, $469,136. Bond funds, $156,159. (population in 1870, 
50,840; in 1880, 62, 882; in 1888 (estimated), $95.0 Assessed valua- 
tion (about 75 per cent of value) in 1890 about $51, 000, 00v. The Town 
of New Haven had a funded debt Oct 31,1889, of $446,400, of which 
$700,000 was in 349 per cents. 





New Orleans.—Total bonded debt January, 1890, was $16,310, x 


222; floating debt, judgments, &c., $587,232,not including the Gaines 
judgment. In June, 1582, new 6 per cent 40 year bonds were issued 
for all old bonds other than premiams; the extended bonds run- 
ning till 1923, but redeemable after 1895. Valuation of property, 
real and personal, in '80, $91,117,918; tax rate: per $1,000, $18°20 
in ’85, $123,929,268; tax rate $25°40; "in 36, $12. 708. 853, tax rate 
$20: 20; in 1888 , $119, 361,801. tax rate $20 2v (city expenses tax 


$1U; premium bond tax, $5 redemption interest, &c., $5; park bond 








tax, $0°20); in 1889, $129,286,507 ; taxratesame asin1888. Ascheme 
for settling the debt by a bond premium drawing plan is in practice, 
and drawings take place Jan. 31, April 15, July 31 and Oct. 15 Poputla- 
tion in ’30, 216.090 ; in 1890, 236, 300. (V. 47, p. 50, 170, 472; V. 48, p. 
189; V. 49, p. 269, 539; V. 50, p. 204, 702.) 


Newport, pga funded debt Jan. 31, 1839, was $1,042,500, of 
which £3u0200 was water debt. Assessed valuation (about two- 
thirds true ies in 1887—personal property $605,716, real estate 

023,840; tax rate 1882 to 1887, inclusive, Sa 00 per $1,00); pop- 
ulation 1880, 20,433; in 1887, estimated 30, 


New York City.—The following statement shows the details of 
funded debt and the ee in 1 city sinking fund at the dates named: 




















Description. 1888. Jan.1,1889. Jan. 1, 1890° 
Total funded debt....... $128, 26a, 719 $132,445,095 $141,839,028 
Sinking fund............ 39,522, 434 44,434,690 45,638,142 

Net funded camegnnet $88,746,235 $88,010,405 $96,200,885 
Revenue bonuds.......... 4,554,346 3,302,730 2, 462, 187 
ao net debt....... $93,300,581 $91,313,135 $98,663,072 


oe = New =n by the U. S. Census, in 1870 was 942,292, 
m. 1 1, bos, 299 0. Jan 1, 65, and since Jan.,’72, the valuation, rate 
of taxation, ne “a funded ebt at end of year have been as follows: 











Real hg Tax p. $1 00) Net Debt, 

Years. Estate. Estat State. City. Dec, 31 * 

ae $918,134,330 $175, 934, 955 “ 43 2237 $109, 425,414 
1880...... 942,571,690 201,194,0 12 2213 106,066,240 
fe 1,035,203,816 198,272,5 33 es 50-— 109,388,483 
1885...... 1,168,443,137 202. 673,366 24 00 93,031,951 
1886...... 1,2€3,911,065 217,027,221 22 69 90,395,634 
1887......1,254,491,849 253,148,814 21 60 93,300,581 
1883...... 1,302,818.879 250,623,552 22 20 91,313,135 
1889...... 1,331,578,291 272,260,822 19 50 98,663,072 





The Legislature passed a law in 1885 that the indebtedness should 
not exceed 10 per cent of the assessed value of real estate, and this 10 




















































































































































































































































































































































































































: 2 INVESTORS’ SUPPLEMENT. (Vou. L. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date ot | Sizeor| Amount a Princtpal—When 
Bonds. ar joutstanding. Rate When Where _ able and by ' Due. 
For explanations see notes on first page of tables. alue. * | Pay’ble om. 
Omaha, Neb.— 
Bonds ($66,100 are 7s, due Nov., 1900)....... 1880-83 | $1,000 $266,1°0| 6&7 {Various Kountze Bros. 1900 to 1903 
New bds, $25,000 due yearly, 1890 to’97 incl, 1288 ene 217,000 6 Semi-an| do do July, 1890 to ’97 
Funding and Sewer bonds............. ....---- 1882-’87 ae 877,000 5 Various do do 1902-1907 
ll AE OLDIE SAR TE 1886 1,000 100,00 41g & A. do Aug., 1906 
Paterson, N. J.—School bonds.... ..........-..-- 1859-70-73 500 46,00 7 J. & D.| City Hall, by Treasurer. 1890-1904 
Funded debt bonds, — due yearly... .... 1871 500 55,000 7 J. &D do 1890 to 1900 
Sewer bonds ($90,500 5s8).... ..........------- 1869-82 500 208,500| 5,6,7 |Various do do 1890 to 1 
Sewer appr. bds., $11,000 due y’rly fr. 1900. 1887 nee. 65,500 4 J. & D do do 1900 to 1905 
War bounty bonds Seboet $20, - due yearly)| 1864-’65 500 229,500 7 JI. &D do do 1890 to 1 
Renewal bonds, se-ies B, C, D, E, F, G, H.....| 1877-28 500 418,000 |4, 435 & 6/ Various do do 1901-1916 
Park bonds, ppavante yearly after 1907........ 1888 500 125,000 4 A. & O do 1908 to 1912 
Peoria, Ilis.— Bounty loan......... eeneneceneusns soan send 42,00( 41g |M. & N.\N. Y., Mercantile Nat. Bk.|/Mar. 1, 1902&’03 
I. Gh Eis He EEERCOGE BOBR..ccoccadcvcce cocce seeee see oa 100,000 45 — it i nese oe uly 1, 1908 
Di PE casccccccese coecessen Soseceooocesos sete — 77,500 | 4, 44, 7 caso I ._iéiéyn” WOES 1890-1908 
ST inns cperuetepnamndenonnuennnoense pads aseuel 417,000 |41425,6g.7|Various|N. Y., Mercantile Nat. Bk. Aug. 1,1890-1901 
Philadelphia—Consolidated city loan.........-.. 50 &e. 422,800 6 J. & J.jPhiladelphia, by Treasurer. 890 to 1904 
Bonds for railroad stock subsidy subscript’ns 1855 50 &c.| 1,187,000 6 J. & J. do do 1892 to 1903 
a Pt ET SE cccccde abooscncoserssos 1865 to’71| 50&c.| 4,094,000 6 J. & J. do do 1896-1903 
et VE. ondinuneanenuit meanebnannans’ 1860 to°75| 50&c.| 4,728,200 6 I. & J. do do 1890 to 1903 
do for park and Centennial....... ........ 1868 to’70| 50&c.| _ 8,304,200 6 J. & J. do do 
Go for war and bounty purposes.......... 1862 to 65) 50 &c.} 11,679,800 6 J. & J. do do. 1891 to 1905 
do municipal, school, sewer, &c..........-. 1.860 to’70| 50 &c.| 16,079,020 6 J. & J. do do 
Guarant’d debt, gas loans, $980, 200 due ’99...|1868 to’74| 50 &c.| ; ,000,500 6 J. & J. do do 1899, 1900,’2 A 
Funding (“H’’- “Y") $400. 000, due yearly .... 1879 25 &e. ,000,C00 4 J. & J, do do Dec.1890 to 190 
New lean for $1,€00,0C0,in ser. ‘ot $230,000 ea. 0 l a ae 2,300,000 3 M. & N. do do Nov.1,1900 to 119 
eo, ge exten. loan........ .-..--. c&r|1868 to’74| 100 &c.| 4,282,500 7 A. & O.)Phila., Townsend, W. & Co. 1893 to 98 
, Dt iccnceenmncunn sno sedhemnoenenened r 1878 25 &c. 300,000 6 J. & J. do do Jan. 1, 1908 
Funded de debt and other municipal bonds...... 1845 to’72| 500 &c.| 1,226,000 |5,6&7 |Various| Pittsburg and New York. 1893 to 1912 
a railroad bonds. .....cccse- «<<. car 1863 100 &c.| 2,179,223} 4&5 {J. & J.|New York, B’k of America.| Jan. 1, 1913 
Fun debt imp.bds(77,000o0nlyduel912)c&r| 1882-83 | 100 &c 1,480,0C 5 ---. |Pittsb’r and hecware~ jane 1912-1913 
Improv. bonds pene of May 9, , as c&r 1885 (|100&c.} 3,734,700 4 J. &D. Pittsburg, Treas Dec. 1, 1915 
Fortiand, Me.—Loan to Port. & Rochester RR. 1872 | 500 &. 6,0¢ 6 J. & J.|Bos., Maverick N. BE. orPtla Jey 1, 1897 
do Portland & + ¢~t Saas nennenneed 1872 1,000 1,200,000 6 M. & 8. do do Sept. 1, 1907 
Municipal—proper and notes.................. 1867-79 | 500 &c. 739,500 6 m’nthly| Boston, Mav., Bk. & Port. 1890 to 1897 
Funding loan (red. on or me eng i803).--"| “1887 | 1,000] 727,000/ 4. & J. do ao July 1, 1912 
’ , R. 1.—War loan bonds........... &r 1863 /|1000&c. 300,000 5 J. & J. Providen Jan. 1, 1893 
Water loan bonds, gd. ($820,000 are és, ep. bea 1872-74 |1000&c.} 4,000,000|5&6g¢. |J. & J.|Boston, Prov. —y London.| J uly, 1 
| = (ss ietiieeees sae 1000&e.; 1,500,000 5 g. iJ. & J.|N. Y., N. City Bank, &Proyv.| July 1, 1906 
do gold coupon.... o- 1836 1,000 33,000 31g g| M. & 8.| New York or London. Sept. 1, 1916 
City Hal & sewer loan b’ds, sterling....... ca&r 1875 £100 1,397,250 5 g. |J. & J.|London, Morton, Rose & Co} July 1, 1895 
do loan of 1879........---. c&r 1879 (|1000&c. 300,000 4g |\J. & D. Providence. June 1, 1899 
Public imp. loan ($450,000 due 1899)........ r 1879 Large. 596,000 5 J. & J. do July 1,’99 & 1900 
Prov. & Springtield RR. bonds, guaranteed... 1872 1,000 900,000 7 J. & J.|/Providence, Am. Nat.Bank. yl1,1 
Quincy, Dl cninien esenteas seanaeannetill r/1866 to’77| 100 &c.; 1,209,000 6 J. & J. New York, J aly 1, 1890 to 99 
SS TE, hE TS: 1870 500 10,000 6 J. & J.| N. Y., Bank of Commerce. |Jan. &J uly,19 00 
TK PEELE eS ET a 1882 aes 35,400 5 M. & 8. New York. Sept. 1, 1902 
Bonds (#184.0C0, due 1908 int. July 1)...... r|1886 & ’88| 100 &c. 334.000 444 \J. & J. New York. July 1, 1906 &’08 
Richmond, Va.—Bonds......... -ccccccceceee c&r saiiaal sone 1,943,493 6 J. & J.jRichmond, Auditor’s Office | July. 1890-1914 
Bonds, reg. and — - RES, 500 are coup. pons ade anne 1,179,700 8 J. & J. do do 1904-1909 
eT Se, REE TOE. .coscccnaseconceesecses seal pee 2,015,050 5 ae de do do July, 1914 to ’22 
Bonds ($276,000 ny 1936 -#i58,760 due dir melita seen 478,725 4 J. & J. do do 1920, ’21 & ’22 
; Sone niciiininiaemaneumnenteatiaebeneenennuntis 1889 sans 3,700 4 J. & J. do do Jan. 1,1923 
ter, N.Y.—To Genesee Valley Railroad . 1872 1,000 120,0¢ 7 J. & J.| N.Y., Union Trust Co. /|Jan. Lot to 1903 
To Roch. & State L. and R. N. & P. Railroads.|1872 to’74|1000&c.| 750,0¢ 7 F. & A.| New York and Rochester. Feb. 1, 1893 
For city improvements ($335,000 due 1902) ..|1872 to’75| Various 432,000 7 Various do do an. 1896 to 1902 
Water works loan, coupon and registered..... 1873 to’76/1000&c.| 3,182,000 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 
nny 1 senepausensbocaneeatsoosedeusennes 1875 1,000 0,0¢ 7 J. & J. do Jan. 1, 1905 
a CLES LLE L TLO 1882 5,000 00,00¢ 4 F. & A. do Aug. 1, 1912 
Local Lanta: fund. loan (redeem. at pleas.) . 1885 5,000 150,000 3 J. & J. do 189 
Rochester Park bonds ($300.000).............. 1888 5,000 200,000 3 J. & J. do 1928, redeem. ’98 
Bridge bonds for $300,V00....... ne cecvccecones 1890 5,000 00,000 3 J. & J. do 1920, red. 1900 
St. Louis— oe 7 oy EE ES. 1871 to’79;} 1,000 2,426,000 6 Various|N.Y., Bk. Com & Bk. Repub. 1891, ’93, "94 
Ren’w’l bds, 2,000, ’95; $100,000. ’96..... 1875 to’79| 1,000 1,840,000 6 g. |Various|N.Y., Nat. Bk. of Com.&Lon.| 1895, 96, ’°98, ’99 
do 4216546: 000 10-20s,dueJune’90 1880 1,000 1,024 ,00¢ 5g. iJ. & J do do Jan. & June, 1900 
Go $& £(10-20s) gold............. --|1882-83-85) 1, 913,000 4g {Various do do 1902-03-05 
in, : SE irteseneieanesant seecesenennnes 1837 (Various; 2,840.100| 3°65¢.\J. & D do do June 25, 1907 
do aS ($1,559,000 due Apl. 10 708) 1888 1,000 | 3,544,000 4g. |Various do do Apr.,1908 &1918 
do gold(£ & Tees 1889 & ’90) 1,000 2,299,000 3g g| Various|N.Y.,Nat. Bk.of Com. & Lon. 19 & 
General purposes (#55,000 Caron. indebt).... 1875 1,000 555,000 6 Various} N.Y., Bank Commerce May 1, 1895 
Tower Grove Park bonds (gold ie pbnnennees 1868 1,000 340,000 6 g. |F. & A.|N. Y., Nat. Bk. of Republic.| Aug. 1, 1898 
Sewer vends ($200,000, Jan., ’93)............ 1873 to’75} 1,000 336,000 6g. | Various|N.Y., Nat. Bk. of Commerce} 1893-'4-’5 
New wat. w’ks,2.($450,000, J ne °90 tf treas)|1870 & ’72| 1,000 1,700,00¢ 6 g. |Various|N. Y.,B’k of Com. & St. Louis.|J’e, ’v0 & Ap.1’92 
mca mpay, Be water pipe, special tax, gola,$&£ 1874 1,000 800.006 6 g. |M. & N.|N.Y., Nat. B kofCom.&Lon.| Jul a 1894 
AT EER: SI LEE 1874 1,000 900,00( 6 g. |M. & N. do do Ju 1894 
Real est., g. "835,000 58’90,$245,000 681906); 1866-75 | 1,000 465,000; 5& & M. & N. do do Dec. 30, *35&1906 
Bridge aoeetect sane Eee 1872 500 461,000 6 2. \J. & D.|N. Y., Nat. B’k Commerce Dec. 10, 1892 
Bonds for St. L. Gas Light Co., judgm’t.2 or $ 1885 1,000 950,00¢ 4g.\J. & D.IN.Y., Nat. B’kofCom.&Lon.| June 1, 1905 
Bt. i Co. bds. assumed, genl. purposes, g. 1872 1.000 300, 00¢ 6 zg. \|J. & D.IN.Y., Bk of Com.&S8t.Louis.| June 1, 1892 
do k bonds, coup., gold 1875 1,000 | 1,900,000 6 g. |A. & O.|N. Y., Nat. B’k Commerce.| April 1,1905 
&i. _Josepn, Mo.—Funding bends pune egueesenoness 1881 50 &e. 719,750 4 F. & A.|N. Y., Nat. Bk. Commerce.} Feb. 1, 1901 
Be Be ccencgucenccecocecocccconsecsogne 1883 1,000 902,000 6 F. & A. ’ do do Aug. 1, 1903 
si: SPT... oconscacguaguneneoonese 1860 to ’79/ Various 174,875 8 Various|N. Y. Chase National Bank.| 1893, 1897 
Bonds ($60,000 due Oct., 1895)............... aden 1,000 95,000 7 egies do do 1895 & 1897 
ay cent was construed by the ae of Appeals not to include the bonds Years. Debt on Jan. Real Estate. Personalty. Tex Rate. 
the sinking fund as a part of thedebt. See tax levy for 1889 V. 49, | 1836 ...... aned $52,589.679 . " $301,001,97L $10,307,644 $18 50 
p. 22. (V. 47, p. 21, 532; V. 48, p. wee, 481;iV. 49, p.22,115; V.50, p.74.) | 1887........... 59,840,046 618 059.927 10.619 325 18 50 
DE eese eoncee EE »213 644,063,374 3,149,665 18 50 
Norfolk, Va.—Total funded debt June 30, 1889, was $2,590,898. | 1889........... 57,942.935 666,321,799 3,182.765 18 50 
of which $640,000 was for water; sinking fund assets, $112,000, and | 1890.......... . 56,777,370 685,507,618 3,205,900 18 50 
appropriation for 1888-89, $9,264. The assessed valuations and tax 
rate per $1,000 were: Assessed valuations of wy rtd for 1890 were: Full city pre 
$$25,368,947 (tax rate, $18 50); suburban property, $44,997,821 (tax 
— $12,004. 205. . aror tg Tax Rate. | rate, $12 33); farm property, $18,346,750 (tax rate, $925). Popula- 
1888-... ee eee 1 3.319.445 zoreien 05 tion, 1870, 674 ,022, against B47, 170 in 1880. 


fund assets, $2,743,924; n 454, 477. sessed valu aaion in 
Tax rate in 1389 nckohen State tax, $4; city. tax, $18. 188 a Beal prope rby: $105, Ibo perinal 8 38, 258; tax rate, $16 
Omaha,.—Total funded debt May 1, 1889, $1,561,100. Assessed r uation Of real 68 n Ds a: personal, 
valuation in 1838—Personal property, $4,083,8 Agate estate, $16,642,- $3,000, 000; tax rate, $13. Valuation of real estate in 1887-8, $132,266,- 
vin Sotal, $20, (72 6,6; 79; tax rate per $1,000, , 868 0). Assessed valua- rent 000; personal A ae 3,124; Boy gine sae: eng a in 1990. 
. on is remarkably low (treasurer says one-eighth of true value), hence | Tea persona ax Ta ’ 
rate appears high. State cules are levied on same valuation, | 15 56,389 in 1880; 86,076 in 1870, and on May 1, 1890 (estimated), 

which explains the undervaluation. 250,000. 


Paterson, N. J.—Fin Portland, Me.—Total debt April 1, 1889, $3,082,000; sinking fund, 
Floating deve March, 1889. $170,000. fanded debt, $1,313,100, Due | $235,571 and $2,200,309 of P. & Og. RR. stock, valued at $779,175; net 








valuations, tax rate per $1,000, &c., have been: debt, $2,058,353. Population in 1880, 33,810; “ed (estim’ d), 40,000. 
Y Real Estate Personalty. Tax Rate. Debt. The assessed valuations, tax rate, &c., have been 
1884-85.... ....- $19,205 ‘501 $3,816,500 $25 00 $1,168,500 Real Personal Rate of Tax Tot.Debt Sinking | 
1886-87... ..... 20,467,176 3,913,863 2500 1,167,000 | Years. Estate Property. per $1,000. Mar.31. Funds, &. 
21,190,410 4, 217, 573 25 00 1,343,100 | 1886-87.. $21,571, 000 ety 862,200 $21 00 $3, 942, £00 167,627 
—Population, 51,031 in 1880; 33,579 in 1870. 1887-88... 21,8é0, 11,901, "540 21 00 3,437, "500 ee A 
Peoria, Iil.—Funded debt Deo, 31, 1887, $635,000; deduct water 1888-89.. 22,120,000 11,952,403 2020 3,033,500 1,028, 

















debt, $450,000; net debt, $185,000. Population, 29, ;259 1880: * These do not include the sinking funds for railroad loans. 


in 1886 (es 000. 
3s tadlagtignttey wow timated), 45 ‘ Providence, R. I.—Floating debt Sept. 30, 1889, $1,145.603. The 
Philadelphia.—Jan. 1, 1890, the funded debt was $55,936,920; | sinking fund for bonds due in 1893 is $40?,315 1895-99, $1,187,882; 
sinking fund assets (City, State and Gov. bonds at par, ete.), $31, 294, 314: 9,771; 1 16, (water loan), $534, 579. Sinking funds are 








1900, 
The 6 ‘= cent bonds fall due in irregular amounts on Jaa. 1 and July 1 invested in the city’s bonds and notes. Net expense for water works ia 
year. in the following tabie the assessed value of real estate | year 1887-8 was $8,003. Pop. 1870, 68,904; 1885, 118,070. The laws of 
Rhode Island now limit the debts of towns to 3 p. c.on assessed valuation 


of eac 
is near its cash value, and debt includes outstanding warrants, 






















































































































































































































































































Quincy, 111.—Total funded debt Sept. 1, 1888, $1,792,300. against 
$1,022, 31 July 1,1881. Assessed valuation in 1837 about $4,500,- 

00 - much below true value. Population in 1888 about 36, 000. An 
annual sinking fu: d of $25,000 is rapidly reducing the debt, There 
are also $35,400 5 per vents (M. & 8.) due 1902. 


Richmond, Va.—Total debt Feb, 1889, $5,660,668. In 1888, val- 
uation real $34,660,089; persona! $14,132, 532: tax rate, $14. In 1887, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date ot | Size or| Amount ai Princtpal—When 
oe nds. jou ding. When ; Where Pa 
¥orexplanations see notes on first page of tables. Value. Rate. Pay’ble Whom apene 
Ai, Pos, $100,000 May, "98; 850.009 Nov., 99. $500 
on ) ay,’ OV., wees 00&c.; $181, 7 eeee N. Y., Chase Nat. Bank. | ’98,’99. 1903, 
do > oho. "00 Apr., ’99; $75,000 Apr.,1904 alee 1.000 118,000 6 Sees do do Arr 189944 Of 
do siv5 :000 Apr., 1903; $45,000 Aug., ’04 eons 1,000 06, 5 wute do do 1903, ’04 ’05 &’06 
do 105,0°:0 Ap., 1905 $95,000 Mar., ’09 pean 1,000 705, 5 oobi do do 1903 & 1909 
do 000 19.3; $125,000 1914. aioe 1,000 1,240, 5 enue do do 913, ’14 & 1915 
do 295 ,000 Jan., 16; 8200, 000 July, "16 1886-7-8-9} 1,000 2,199,0¢ 41g qaee do do 1916, ’17,’18, ’19 
do 55, 000 A Aug., 1906; Os $26. 000 _ mae a pe 1,000 31, 4 sees do do ug.,1906,’07, "12 
do toRR-., L. Sup. & Miss. dees 500, &c. 235,0 6 aiid do do 1893 &1 
do local imp. 798 “&C.pari#100,000) iy 03) 1873 1,000 200,000 6 J. & J. do do uly, 1898 & 1903 
hl TRI A NAN 1890 100 670,000 4 jSemi-an; New York and St. Paul. 1920 
Salem, Mass.—City debt ($435,000 6s).......... Various. {| 100 &c. 637,297| 4&6 arious City Treasury. Various to 1908 
Water loan, $75,000 due April, 1898.......... 1868-9 | 100 &. 225,000 6 A. & O. do do Apl.1,1893 & 1898 
ae et See ee 1878 1,000 398,5¢ 5 J. & J. do do y 1,1904 
te neisco—Cen. Pac. RR..drn at100 cou. (g.) 1864 | 500 &. 99,0 7g.\J. & J.\SanF.&N.Y,,Laidlaw&Co.} July 1, 1894 
m Pacific RR., warn at 100, coup. (g.).. 1865 | 500 &c. 37,000 7 g. |M. & N. do do May 1, 1895 
Behe leende.... penecesede Rediudntsisenoudeendeed 1870 | 500 &c. 285,000 7g. \J. & D. do do June1,1890 
DM ccanesconceeosdtasese evéauene quecedl 1874 | 500 &c. 200, 6g.\J & J. de do July 1, 18 
Park improvement bonds...... ecccccscccceces | 1872 t0’75} 500 Ke. 475,000 6g. \J. & J. do do 1897 & 1 
Hospital bonds............ ‘ 1871 to’73} 500 &c. 210, 6 g. |M. & N. do do Nov. 1, 1 
House of Correction bonds.... .... ..........- 1874 | 500 &c. 150, 7g. \J. & J. do ado July 1, 1894 
ee Se SIL. cnngcoccheoseoawouda 1875 to’76} 500 &e. 304,5 6 zg. dane do do July 1, 
Montgomery Ave (special tax).... ............ 1873-74 eves 1,579,000 6 oie (t) 
Dupont St. (special) (Act March 4, 1876). .... 1876 anes 919, 7g. \J. & J.\San.F.& N.Y., Laidlaw & Co. 8 
Savannah, Ga.—Compromise bo of 1879 .... 1879 {100 &c.} 3,306, 5 Ss 1a Bes Eugene Kelly &Co.| Feb. 1, 1 
Cempromise bonds of 1883 .................... 1883 | 100 &c. 348,5 5 J. ” do do uly 1,1913 
, Mass.—Bonds ($10,000 5198, 1904) ..|1876 to’85j Variou 364,! 5 Various} Boston, Nat. omy Bank)jOct., 1890 to 1 
oe aie caenailienar ene memaeert inline etiniemnERe dil 1886 to ’88; 1,000 4, 4 |Various do Oct., 1889 to 1 
Bvring/sie _Mass.—W. loan $25, 00 y.’94-1902. ‘ ouee 1,000 225,000 7 Various) Boston, First National B’k.| 1894to 1902 
Water loan ($775.000 are 7s, due 1903)...... oonn 1,000 975,000} 6&7 |A. & O. do do A 1903 & 1 
ae loan, $20,000 due yearly ............ onde 1,000 30,000 7 A. & O. do do April 1890 to 1893 
foledo, O.—General fund city bonds, coup...... 1875 to’87{_ ... 1,032, 4to8 /|Various; N. Y., Imp. & Trad. N. Bk. 9 to 1917 
Floating debt refu a i 1877 eese 8, 6 amiete do do July 1, 1892 
Toled ad. coupon.... ..... 1870 eves 32, 73 iM. & N. do do ay 4, 1 
Water works (BSC 0000 Th nintiatiiiing, etieadmas ‘'73,’74&79i| .... } 1,000, 6&8 /|Various do do 1893 to 1899 
Bridge bonds (redeemable after 1893) ......... 1883-84 cone 250, 5 A. & O. do do Oct.1, 1913 
ED ici einen neenbes om aan 1839 anne 175,000 41g ecee do do 1919 
cester, M.—City, ($700,000 ext’ded to 1905) {1871 to ’83/ 500 &o.; 1,743, 4,5 & 6 | Various/C.Treas.& Bost. Mchts.’ Bk.|1890 to’94 & 1905 
PT ts bit dnnddigdkemnsees endeeoanennnns r| L879 to’88| 500 &c. 860,000 | 4, 419, 5 | Various do do Var. 1899 to 1908 
. , =e EEy occas -coscee- 111872 to’89| 500 &.} 1,602,300 |31y, 4,5,6) Various do do 1290 to 191 
i a eA EEL LN INE Dc et 1888 500 &¢ 250.000 4 A. & O.' do do April 1, 1938 
Real Be ay Tax Total Assetsin Sink. | Personal Rateof Tax Total 
Years. Estate. ake y. 1, \ Funds, &c. | Year Real Estate. Propert, per $1,000, Debt. 
1883.... $90,143,400 oats ry 000 $1450 $1,681,40 a ecoe GSA ,000,000 $12,000,00@ $24 50 »328,040 
1885.... 92,857,400 4,600 1450 Meee | BBP Gcccccun. coceccce ,000,000 ,263,565 16 00 ,027,140 
1886.... 97.975,900 32 "BAL’S 00 1400 1,701,985 | 1887....... apes ie 2,479,471 17,296,371 17 00 5,225,538 
1887.... 99,754,040 34,267,680 14 50 pT a 9,474,750 seaveoe 18 50 6,188,00¢ 
1888.... 100, 924, 720 35, 837.540 15 00 1,064,078 | IGBD...cccccce coccce 101,183.826 18,397,9 “a ~~ ~seneee és 
1889....102, 850,100 37,627, 240 15 00 2,173,018 Valuation of real estate is about aaa of true value 


Salem, Mass.—Total funded debt April, 1890, $1,260,797, includ- 
ing water oan, $623,500; sinking funds $440,087, consisting priacipally 
of i Ss of Salem bonds : net debt, $820,710. ropes. 27.563 in 1880; 
= 117in 1870. In 1885 real estate valuation, $12,831,300; personal, 

&¢., $42,234,830; total, $25,066,130; tax rate, $16 50. In 1889, rea 
estate, $13, 998,600. and personal &¢c., $12,059,751; tax rate (including 
State, school, eto.), $17°5 


San ecm daeieiiies 233,959 in 1880; 149,473, in 1870. 
The Montgomery Avenue and Dupont Street bonds are ‘special issues 








real estate valuation, $33,970,131; personal, $14, 360,952; tax rate per 
$1,000, $14. 1836, real Moy ’ $33,517,807; personal, S14, 575,848: 
tax rate per i "000, $1l+. In 1885, real estate, 2,347, 
$13,751,666; tax rate, $14. Population, 63,600 in 1880; Sa 038 


The debt is limited to 18 per cent of the assessed value of real * _ 


Rochester.—Total funded debt, $5,444,000 April, 1890, of which 
water debt is $3,592,000; sinking fund assets, ~6r" 41. Population, 
89,366 in 1880; 62,386 in 1870; in 1882, estimated, 1 Assessed 


personal, 
‘Ode in 





























valuation (60 per ct. of true value), rate of owt &e., "have been: 
Real Personal = pee a ea Funded 

Years Estate. perty Debt. 
1883 —_— = 166,200 $1,817,200 nr 65 »354,000 
1886 .... 72,171,975 »345,000 15°22 5,459,000 
1887 .... 72,860, 300 rere t 16°45 5,309,000 
1888 .... 78,: 504,025 4,108,000 9°91 to 16°38 5,254,000 
1889 .... 82 ‘800,100 5,397, 150 15°93 5,444,000 








Real estate valued at 80 p.c. Population in 1888 about 130,000. 


g308 000; te Me.—Valuat’n of a and personal estate, ag about 

900,000; tax rate, $26 per$1,000; 1886 valuations, $3,788 780: tax 
a $22 50 ey $1, 000; 18357, tax rate, $24. Population, 7; 599 in 
1881; 7 074 in 1870. 


St. Joseph, Mo.—Total funded debt May 1, 1890, $1,644,200— 
sinking fon asseta, $22,550. Population in 1880, 32.431; in "1870, 
19,565. Bonded debt is reduced annually 44 per cent on valuaiion. 

The assessed valuations and tax rate were as below: 


Real estate. Personal. Tax p.$1,000 
EE eeeeecaceaeceeee $7, ~~ ty $3, 678, 193 23°00 
188 eeeeece eeeeeneveeeecece @eeeenanere 12,500,00 ,200, 600 17°59 
Se aspistenimiis 12°941'860 6,711,699 16°50 
BOOS CRBOUE) coccocsnctecse -- 16,000,000 #,000, ‘000 *16°50 





*In 1890 tax rate, including State, county and school tax, was about 
$30 per $1,00u. 


St. Louis.—Funded debt, April 17, 1890, $21,873,100 ($6.000,000 
- this for water works); sinking fund, $247, 936; net debt, $21,625, 144. 
BY by the U. 8. census in 1870 was 310 —_— against 
518 in 1880; in 1890 estimated at 500,000. The city and 
cout were merged by ey in 1877 and city assumed the county bonds. 
0 renewal bonds, due 1900, are redeemable in 1890: $913,000, 
a ‘1902-1905, are redeemable 1892-1895. In addition to the bonds as 
ven in above table, there are the following: $55,000 Carondelet in- 
ebtedness 6~, due 1895, and $100,000 Fire Dept. 68, due 1895. 
Assessed valuation (in 1890 between 3, and 23 of real value) of prop- 
erty and tax rate have been: 

















Real Estate -——City tax per $1,000.— Bonded. 

and a ag New New lmit Old Debt 
Years. Prope Limits. Increased. ae mits. in April. 
1S8i--....$211,480,710 ft ges - $17 50 ,007,000 
1886...... 214,427,+90 500 $1000 17 50 22,942,000 
1887...... 216,917,720 5 00 12 50 17 50 22,105,000 
1888...... 224,740,470 9 00 14 00 15 00 22,045,000 
aaa 27,638,860 9 00 14 00 15 00 21, 926, 100 
ne 245,0¢8,770 oe eceete 21, 873,100 








State tax $3 00, and school tax $4 00, additional. 
—(V. 44, p. 586; V. 45, p. 26; V. 47 p. 383; V. 50, p. 37.) 


St. Paul, Minn.—Total funded debt Nov. 30, ge og ag eee 
the 


chargeable only on the assessment of property benefitted, and suits 


} are tm progress to determine their legal status. The decision has been 


in favor of the bondholders, but the case was appealed to the U. 8. 
Supreme Court and remains Pending Sinking funds on hand Nov. 9, 
18389, $917,690; net funded debt $376, 310. Ihe following valuations 
are made by the! city and county, the valuations by ths State being 
different, but the tax rate below includes that for State purposes: 




















Realt Personalty. Tot. Tax Rate. 
a eae-- $164,49: 3,838 $59,013,672 5 75 
SRE R PE 75,4091 54,741,864 15 71 
Ra ‘ 191.618. 454 60,127,657 17 56 
1888 a4 a ee er te et Y 987 61,921,629 15 71 
tld aN 1,119,410 64,920,995 17 22 


saad ‘@a.—Total eeninen debt Jan. 1, 1899, $3,615,850. 
Default was made on interest Nov. 1, 1876,in consequence of yellow 
fever and non-collection of taxes, and compromise bonds were issued 
on certain terms. ree value of real estate and tax rate have 
been: In 1881, $10,500,000, $25; in 1884, $12,500,000; in 1886, oe 
400.000, $21 25; in 1889 (tax ’90), $30,500,000; city tax proper, $15 00 
per $1,000. Population in 1880, 30,709, against about 57,000 in 1890. 


Somerville, Mass.—Total debt, Jan 1,1839, $860,500, of which 
$238,500 was water debt. The large reduction of debt in 1838 to May 1 
($652,500) was accomplished by applying entire sinking funds to its 
payment. Property valuation in 1882, $23,162,200; in 1883, $23,812,- 
pene in 1884, $24,331,100; in 1885, $25, 907,700; in 1886, $26,003,- 
; Tax rate in 1886, B15 40; in 1887, $14.80. In 1838 real ‘estate was 

36. 488,200; personal, $2, 274,800, and tax ‘rate, $14°00. Property 
is assessed at full value. Population 29,992 in 1885; 14,685 in 1870. 


Springfield, mye en funded debt, Jan. 1, 1890, $1, os ,000; 
(against about $2,067,375 in 1876); deduct water debt, $1,20 0,000; 
net, ; cash assets, $138,472. The railroad debt falis due 
$20.000 each year. There are $30,000 notes and $6,000 6s due in 
1890, 1891 and 1892 outstanding. Population in 1890 estimated 
at 43,000; 1870, 26,708. Tax valuation and rates have been: 





« 
« 
9 
2 
§ 





Personal Tax rate 

Years Real Estate. property. per $1,000, 
1887..... eccceases ‘ $28,566,280 $9. 416,384 $13 80 
BRE cece conc cece ee 30,323,140 9, 540, 115 13 60 
32,000,680 10, 072,895 *13 <Q 


1889 ..00--eereceee 


* Tax rate for 1889 includes, State tax, 80°69; county tax, $0°76; city 
tax proper, $11°55; total, $13°V0. 
Valuation of real estate is about 75 per cent of true value. 


Toledo.—Total funded debt April 1, 1890, was $3,322,000. Sinking 
— assets, $178,682. In addition to bonds as given above, there 

re $29,000 6s, due 1891 and 1892, and $60,000 5s, due iu 1895 and 
1905. Taxable valuation (60 per cent), 1889 (eax Lg real, $23,718,- 
(60; personal, $9,423,310; tax rate. $29; (city, $15 05 ; school, $5 33; 
State, $2 75; county, $5 90) ; 1888 (tax 1839): real, $23,256,620; per- 
sonal, $9,476,150; total, $32,723,770; tax rate, $27. Population, 
50.137 in 1880: 31.584 in 1870; in 1889, estimated, 100,000.—(V. 49, 
p. 374; V. 50, p. 108.) 


Worcester, Mass.—Total funded debt, Dec. 1, 1889, $3,855,700, 
of which $802, 300 was waterdebt Sinking funds $1, 045,773; net debt, 
$2,809, _s Population, 80,000, estimated May, 1389; 58, 291 in oe 
41,105 in 1870. Tax valuation ‘in 1883. ag te 335; tax rate, $17 2 
In 1884, $50,773,475; tax rate, $16 60. In ne: as ‘71 4,910; Loe rate 
$18. In 1888, real, $50,333,350; personal, $14,164,286; tax rate 


Bae 





503 





aepulation in 1870 was 22,300; in 1880, 41 498; | local 
ate of population was 187, 759. Assessed valuations on taxable 
property (50 per cent cash value) and tax rate have been: 


, $1 
In 1889, real, » B54 ,406,750; personal, $13,747, 300; total, 268,154, 9: 
a 


tax ra'e, $16. perty assessed actual value. Tax rate includes 


State and county taxes, und is for current year in each case. 
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DESCRIPTION. Miles | Date | Size. or INTEREST OR DIVIDENDS. oa whe — ta _ ~ 
For explanation of column headings, &c., see notes| of of Par Amount 'Rate per] When |Where Payable, and by| Stocks—Last 
on first page of tables. ad.|Bonds| Value. |OUtstanding| Oo)? Payable| Wien . Dividena. 
Alabama Great Southern—1st mortgage, gold..... ce} 290 | 1878 | $1,000 6g. \J. & J.|N.Y.,Farm,L.& Tr.&Bos| Jan. 1, 1908 
Gen.M. sterl. £1,160,000, red. at 110 June 1,’98,c} 290 /| 1888 | 2100 5 H J. & D.|London,Comp’y's office.| Dec. 1, 1927 
Debentures, gold.............. eencanes one cues cecese ---- | 1886 | 2100 6g. |F. & A. do do Aug. 15, 1903 
Certificates (issued by English Co.), sinking fund.| .... | 1888 | Various 4 lesion do do By sink’g fund 
Alabama Midiand—ist M. ($16,000 p. m.), gold..c} 175 | 1888 | $1,000 6 g. |M. & N.|N.Y.,Met.Tr,Co.& Mont.|Nov. 1, 1928 
1st M., gold, Sprague. to Luverne, $15,000 p. m.c” 34 ;}1890); 1,000 6 g. |J. & D.|N. Y¥., Metropol. Tr. Co.| Dec. 1, 1929 
Mont.Tusc. & Mem.RR.,1stM.,gold,$18,000p.m.c*;} .... | 1889 | 1,000 6 g. |J. & D. do do July 1, 1929 
as , ha Texas & Li > bees deb.,red.at115.ce”| .... inha piped : g. > . 2 _ —_ Som, 1887. | April iE 
ebentures, 5 A ee eee ee ie . ashe g. |J. ‘ p an., 1887. | June 1, 1907 
Alabama @ Vicksburg—Vicksburg & Meridianlst M.| 143 | 1881 | 1,000 6 A. &O.| N. Y. Cont. TrustCo. | April1, 1921 
Consolidated 1st mort., g., ($1,800,000) .......... 143 | 1889 |/100 &c. 5g. |A. &O. do do April 1, 1921 
2d mort., inc. for 5 years, non-cum., g., ($700,000); 143 | 1889 {100 &3 5g. |A. & O. do do April 1, 1921 
Albany ¢ Susq.—Stock, 7 p. c. rental D. & H.Canal.} 209] .... $1 34g JJ. & J.\N.Y.,Del. & Hud.Can.Co; Jan. 2, 1890 
—— City loan (sinking fund, 1 per ct. yearly)o 142 | 1865 1, 6 M. & N. do do 1895-97 
Consol. m., (guar. D. & H. endor on bonds)c*&r| 142 | 1876] 1,000 6 g.&7\A. & O. do do April1l. 1906 
Allegheny Valiey—General mortgage (Riv. Div.)..c*| 132 | 1866} 1,000 730 \J. & J.|\N. Y., Phila. & Pittsburg|March 1, 1896 
2d mort., East ext., to State Pa. (endorsed) ..... ce} 110] 1870 | 100,000) 5 a | © Rp <-cgner 100,000 y’rly. 
ist mort., East’n Exten., rage w | iy Mcdecess ec} 110; 1871; 1,000 7 A. & O.|Phil.,Pa.RR.Co&Lond’n;| April 1, 1910 
Funding income bonds, with traffic guarantee. c*| 259 | 1874 | 100 &e. 7 eS * see Oct. 1, 1894 
Allentown Terminal RR.—1st mortgage, guar....c” 3 | 1889); 1,000 4g. \J. & J. New York. July 1, 1919 
Ashevilie é Spartanburg—l1st mortgage, gold...... c;| 66) 1885); 1,000 6g. |A. & O.| N. Y., 80 Broadway. |April 1, 1925 
2d mortgage, (ER SER A IR RE EAI og Gc} 66} 1887) 1,000 6g. \J. & J. do do uly 1, 1937 
Aitchison Vol.é Pacific—1stM. (316,000 p.m.) guar.c*| 254 | 1879 ,000 6 —F. |N.Y.U.P.Of.&Un.Tr.Co. ay 1, 1905 
Aichison Jewell Oo. &d West.—ist M.,guar.C.B.U. P.c 34 | 1879 | 1,000 6 .—F. |N.Y.U.P.O0f.&Un.Tr.Co. ay 1,1905 
Aitchison Topeka @ Santa Fe—Stock .............---- ee | cose 100 lg .—F. |N.Y.,Boston & Chicago|Nov. 15, 1388 
New general mortgage, gold...... ......-...... c*&r|6,443 | 1889 |500 &o 4g. iJ. & J. *; Y. Union Tr., Bos- July 1, 1989 
New inc. M.$80,000,000,non-cu ,g.,red.at par.c*.&* |6,443 | 1889 |500 &e 5 g. | Sept. 1 ton and London. July 1, 1989 
Notes secured by 2d M. for $10.000,000, red. at100; .... | 1888 | 5,000 6 M. & N.|Bost’n Kidder, Peabody; Nov. 1, 1891 
Chic. & St. Louis—1st=4. ($10,000 p. m.)..........| 143 | 1885 | 1,000 6 M. & 8.|N.Y.,Fariun’s L. &T:Co. | Mar. 1, 1915 
































Alabama Great Southern.—(See Map Cinn. N. 0. é T. P.)—From 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leases, Wauhatchie 
to Chattanooga,5 miles total operated, 295 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22,1877. Present company organized Nov. 30, 1877, and is 
controlled by an English company of the same title owning all the 
stock of the American Co. The English company has £134,000 deben- 
tures exchangeable for genl, mort. bonds, and capital stock—common 
(‘*B” shares), £1,566,000, and pref. 6 p.c. cumulative for six years 
(*A’” shares), £676,070; par £10. In April, 1890, the East Tenn. Va. 
& Ga. purchased £340,000 “A” shares and £783,010 *“‘B” shares, 
pledged to secure its Cincinnati Extension bonds, and so obtained con- 
trol of the property. See V. 50, p. 560. Divideni of 4 per cent was pail 
on “A” shares May 9,.1889, and 2 p. ct. Oct. 19, 1889. Enough of the gen- 
eral mort. bonds are reserved to retire the lst 6s of 1908. The two com- 

anies own jointiy $1,000,000 Cin. N.O. & Tex. Pac. June. stock. Car 

rust notes ouistanding June 30, 1889, $239,502. In 6 mos. ending June 
30, 1889, gross earnings were $375,063; net, $189,056; surplus over 
charges, $83,131. Gross earnings in 1587, $1,575,993; net over expenses 
and taxes, $474.361; gross in 1888, $1,549,293; net, 09,716. 
—(V. 46, p. 608; V. 47, p. 255, 285, 531; V. 48, p. 763; V. 50, p. 560.) 


Alabama Midland.—(See Map.)—Completed in February, 1890; 
from Bainbridge,Ga., on the Savannah Florida & Western, north- 
westerly, to a connection with the Louisville & Nashville at Mout- 
gomers, Ala., about 175 miles, and being extended 110 miles from 

ontgomery to Tuscaloosa under name of Montgomery Tuscaloosa & 
Memphis RR., which company has filed a mortgage for $2,070,000. 
Also to be extended at an early date to a connection wit the [llinois 
Central at Grenada. In 1888 purchased the North West & Florida, 
Sprague Junction, Ala., to Luverne, 51 miles, with which it con- 
soiidated in December, 18859. The N. W. & Fla. has been rebuilt 
and will be extended 35 miles to a valuable lumber region. On it will be 
issued lst mort. 40-year 6 per cent gold bonds at $15,000 per mile of con- 
siructed road. Interest on the 1st mort. of 1888is guar. till Nov. 1, 1892, 
by the Construction Co. (the Ala. Term. & Improv. Co.,) and $600,000 
to secure same has been deposited with the Metropolitan Trust Co., 
trustee of the mortgage for $2,300,000. Mortgage covers all equip- 
ment and vaiuable terminal right~ at Montgomery. Parties interested 
in the Savannah Fla. & West’nown $1,050,000 bonds, and road will be 
operated in close connection with that system. Stock, com., $2,625,000, 
and preferred 6 per cent von-cum., $1,600,000—par $100. N. Y. oftice, 
45 Wall Street. (V. 48, p. 368, 547, 687; V.49, p. 116, 268,470; V. 50, 
p. 312, 422, 735.) 


Alabama N. 0. Texas & Pacific Junction eee ng y Aa 
Map Oinn. N. 0. é T.P.)—This is an English Co. controlling the Alabama 
& Vicksburg, 142 miles; M fenagronty Shreveport & Pacific, 189 miles; N.O. 

North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 
miles. In April, 1890, the Cincinnati New Orleans & Texas Pacific 
and the Alabama Great Southern RRs., which had previously been 
under the same management as this company, were acquired by the 
East Tenn. Va. & Ga, anda close working traffic contract was made 
between the East Tennessee andthe Al. N. O. & Texas Pacific. In 
November, 1887, Capt. Francis Pavy in Lundon was appointed 
receiver of the English com ~- in liquidation. The preferred or 
“A” shares are £1,500,000, having a preference for 6 per cent cumu- 
lative, and the deferred or “B” shares £2,500, ; par value 
of shares £10 each. The first debentures are redeem- 
able any time at 115, and the seconds at par, both on six months’ 
notice. The company holds the following securities, viz.: Of Ala. & 














000,000, of which Oy oe are 7 per cents, currency ; the principal 0 
the 6s. is also payable in “lawful money,” buttheinterestin gold. From 
Oct. 1, 1889, to March 31, 1890, (G6 mos.) ss earnings were $1,895,- 
656, against $1,583,076 in 1889; net $896,879, against $671,067; 
surplus over charge3, $333,035, against $138,0416.—(V. 47, p. 140, 776; 
V. 48, p. 222; V. 49, p.174, 617, 826; V. 50, p. 245, 707.) 

Allegheny Valley.—Owns from Fat to Oil City, Pa., 132 
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
m,; total operated, 259 m. Stosk, $2,166,500; par, $50. Of the income 
bonds the Penn. RR., No. Central and Phila. & Erie hold $6,087,000, the 
interest on which was paid altogether in bond coup. The coupons of 
guaranteed bonds held by the Pennsylvania Railroad for advances 
amount to $3,421,275. The Penn. RR. owns $1,251,050 stock and 
$5,510,000 ircome bonds. In May, 1884, receivers were appointed, 
Penn. and other railroads being plaintiffs. Suits are pending. See ref- 
erences to CHRONICLE below. ; 

m January 1 to March 31 in 1890 (3 months) gross earnings were 
$545,532, against $504,832 in 1889; net, $193,280, against $209,203. 
In 1888 gross, $2,093,965; net, $900,927; interest charge, $1,106,318 
(of which paid $391,703); deficit, $290,956. In 1889 gross, $2 369.986; 
net, $997,397; deficit under charzes, $283,755.—( V. 48, p. 221, 686; 
V. 50, p. 204, 482, 559, 621.) 

Allentown Terminal.—Owns 3 miles of railroad in Allentown, 
Penn., connecting the East Penn. (Phil & Read.) with the Central of 
N. J. Leased for 999 years to Phil. & Read. and Central of N. J. (by 
assignment from Lehigh Coal & Nav.) at interest on bonds and 5 per 
cent on $150,000 stock (par $50), bonds being guaranteed, principal 
and intere-t, by Phil. & Read. and Lehigh Coal.—(¥. 50, p. 422.) 


Asheville & Spartanburg—(Sce Map Richmond € W. P. Ter.n).— 
Owns from Spartauburg Junsz., 8. C., to Asheville Junc., N. C., 65 miles. 
Formerly Spartan. & Asheville; sold in foreclosure April, 1881, and reor- 
ganized. Stock $1,050,000; par $100. Controlled by Rich. & W. Point 
Terminal, which owns $1,047,981 stock and $215,000 2d mortgage 
bonds, and has yosgse them (except a few shares of stock) under its 
collateral trust of 1889. From July 1, 1889, to March 31, 1890 (9 mos.), 
gross earnings were $93,450, against $95,679 in 1889; net, $11,217, 
against $15,376. 


Atchison Colorado & Pacific.—Waterville, Kan., to Washington. 
Kan., 20 miies; Greenleaf, Kan., to Logan, Kan., 155 miles; Logan to 
Lenora, Kan., 25 miles; Downs, Kan., to Ball City, Kan., 24 miles; Yuma, 
Kan., to Warwick, 31 miles; total, 254 miles. The road forms an exten- 
sion of the Central Branch Union Pacific, which ]eased it in 1879 for 25 
years, and guaranteed the bonds. The road is controlled, and the whole 
system is virtually owned by Union Pacific, but | ee by Mo. Pac. 
Stock, $1,522.400 (par $100), of which U. P. and Central Branch own 
$920,300. Rental is $254,370 per annum. 


Atchison Jewell Oo. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock,$202,800 (par $100),of which Central Branch Union 
Pacific owns $105,000. Rental is $34,000 per annum. 

Atchison Topeka & Santa Fe.—(See Maps.)—LINE OF ROAD.— 
Atchison, 2,082 miles; Southern Kansas, 942 miles—total, Atchison 
system proper, 3,026 miles. Auxiliaries—Roads leased and owned: 
ynora, 262 m.; Gulf Col. & San. Fe RR, owned absolutely, 1,058 m.; 
Chic. San. Fe & Califuroia Ry., 517 m.; St. Jos. St. Louis & San. Fe RR., 
97m.; St. Louis Kan. City & Col. RR., 61 m.; California Central Ry., 
269 m.; N. Mex. & Ariz., 88m. Auxiliaries—Roads controlled: Chic, 
Kan. & West’n, 913 m.; Cal:furnia Southern, 211 m.; total auxilaries 


2 








Vicksburg $245,000 1st mort., $144,000 consols, $388,000 2d mort. in- | 3.507 m.; total owned, leased and controllad, 6,531 miles. Roads own 
comes, $38 — hen gk § a1 soi pg Ms ot ae _ vs | jointly with other RR. companies: Leav. Top. "& 8. W., 57 mei I Manhes. 
00,000 1st mort. and $4,320,000 stock; N. O. Spanish Fort & L. RR. — & Burl., 56 m.; Wichita & West’n 45 m.; King. Pratt & W., 80 m, 


1,931, 

ees lst mort. and $200,0V0 com. stock; of cinuati Southern, 
532,000 stock. A loan of £42,000 is also outstanding. 

36; V. 47, p. 256; V. 50, p. 560.) 


Alabama & Vicksburg.—LINE OF ROAD.—Vicksburg to Meridian, 

., and branch, 143 miles. It is mainly owned and controlled by the 

N. O. Tex. & Pac. Junc. Co. The Vicks. & Mer. road was sold Feb- 
ruary 4, 1889, (see V. 48, p. 190), and reorganized as Alabama & Vicks- 
burg. Of the new consol. onds, $1,000,000 are reserved forthe V. & M. 
iste. The new seconds are income (non-cum. as to earns.) for five years, 
and are a first lien on the V. & M. detached lands, and interest is paya- 
ble from the sal.s of such lands; when interest is paid from earnings 
these land sales will constitute a sink. fund for the 2d M. bends. Trus- 
tees of mort. Central Trust Co. of New York. Coupons of Oct., 1889, and 
April, 1890, on the incomes were paid April 1, 1890. Stock $700,000. 
From July 1, 1889, to March 31, 1890 (9 mos.), gross earnings were 
$517,300, against $436,822 in ’88-’89; net, $157,000, agat. $148,000. 
In year ending March 31,1889, gross earnings were $527,789; net 
$146,269: deficit under interest, etc., $23,867.—(V. 47, p. 382, 664, 


(V. 45, p. 52, 














. & Pac., 927 m.; Kan. City Belt, 10 m.; total owned jointly, 1,175 
m. Total (including 19 of mileage operated jointly) 7,115 miles. 

To the above, in May, 1890, was added the mileage of the St. Louis 
& San Francisco Ry. (1,851 miles) making a grand total of 8,966 
miles. The iines heretofore operated jointly are now wholly controlled. 


ORGANIZATION, LEASES, &c.—The A. T. & 8. Fe. Co. was incorporated 
March 3, 1863. The main line of 471 miles was opened Dec. 23, 1872. 
The whole system outside of the main line is nominally under different 
corporations, of which the ownership is vested in the A. T. &8. F., and 
the ro usually leased to that Co. 

In Aug., 1884, an ment was made for the control of the Mojave 
Division of the Southern Pacitic anda right for traffic over the Soutnern 
Pacific to San Francisco. The Atlantic & Pacific 1st and 2d mort. bonds 
are ranteed one-half each, saverally but not jointly, by the Atchison 
and San Francisco companies. See Atl. & Pac. and St. L. & San Fran. in 
this SUPPLEMENT. ; 

In April, 1886, the Gulf Colorado & Santa Fe was “taken over” by the 
Atchison, by the exchange of G. C. & 8. F. stock for Atchison stock, 
$8,000,000 in all, and the Atchison agreed to “ ass3umsa the bonded in- 





803; V. 48, p. 209.) debtedness” of the Gulf Co. See CHRONICLE, V. 42, p. 630; V. 48, p. 68. 
Albany & Susquehanna.—(See Map Del. é Hvd. Canal)—Owns| On Oct. 15, 1889, the company issued its plan of reorganization, 
Albany, N. Y., to Bing ton, N. Y., 142 miles; branches Duanesburg | which was simple but comprehensive. No assessment was made 
N. Y., to Schenectady, 14 miies; Cobleski.!, N. Y., to Cherry Val-|on the stock, and there were authorized $150,900,000 of 4 per cent 


Junc., 
2 21 miles ; operates Lackaw. & Susqueh. RR., 22 miles; East Gien- 
© to Coons, 10 miles; total operated, 209 miles. Leased for 150 years. 
from Feb., 1870, to Del. & Hud. Canal Co., which owns $650,000 stock; 
— 7 per cent on stock. Additions and betterments charged to 
, an 








cost made part of investment. The consol]. mort. is for $10,- 





mori gage bon ?s and $80,000,000 of 5 per cent income bonds, into which 
most of the prior bonds were exchangeable on certain specified terms. 
See the plan at length in V. 49, p. 504, and article on pp. 483, 597; also 
p. 823. By the plan there were reserved $22,476,000 of 4 per cents 
to deal with seven different issues of ola securities under ‘‘apecial 

















































































, ¥ 
| . % N¥d*s ¥ Nav 8 sDSUDYA 
S % —_—— oPOH. % Of} 4e33040,7 & > i \ eo Woon : We perme 
“HZ”. POUT Ms 
eS S/xv Ss YM Y Upia “ 1 i Y uy * a, ails ) 
a eedoalyqoD sSuyidg cea ees + eiopuex = oS. ) wt %, { x y X 
Bs SOARL —} ” %, WOW poy ¥ “> yl wn 5 2 * ; a L 
aa = ? = ; Fg 
> LIPEKZMON f abet eM PE TRY 7 %, a (dans Poy9? > “9 a Ps 
saan 4 oS N< WV. 4% as e “ay, Oy A, afm eames 
“4 . sR g AVLGoT ; ‘WO3N3S 77, % «tite a) qd ve, NI % ] ” ee x 
re) > . ) " 
enquinton Bogie °, ne denon A ens) id, - | 44, % a, % ay <M, "My at? arBeyo 2 
Ry {10489[IVTO . ” ‘o > » NITd0 = a mn pa. 2, Sy) FB at 3" ar ih aaa . 
. S z ” e 0 —— at \ oo ee, 
: uy oer a. a & a) ag” Lae ee 
od v oP Qizss/sOnNib¥d ss \9 eSeqi20 - 9 A > Om v gnio'9 ey «ee 
x O22 . "9 a K ononp¥? VAAUY RHR ao” yvo* Ao O 90°" : O7aaT® ereqry 58 
ree ‘ 4M ; P¥ONSYO wi0ON a O, oy, ~"9e9 £ 
- z ee a advulvy ne? ot o 2 780, eproyy o~ 
a UO Lepetz |- o* s 3 a iD efy a 3? vie N ° eg Op o 
. uojuoay— 2. Ww2irs 2 uvAlog . °@vag 0 ell 4 °1¥m2¥0 D 
OMOL ‘PD: ar LONYH 4NOwn , wong 08 
. orypuog.rey) ma. >» ns MOUNT vpeag ww SS oavuoais fog %, an Qo “ go? t 
a : ° sPloquin ¢ ° @,. 2, Niy Pep, @ 2] 9 
oe Co ® ayuda e Oog “3 Hf . o "yo lim = le. U fay “p sso 
> NY soy) SS “eo, 19090, “as | 0 viol : , oy a SW 5) 33 ~ \Gtog at x00 $ 
76, - Jra won } Ihr. “Oxrg {000 Os retains \, atten: Dee 0 2 : rags "oy ¥ oe" & 
= oe Wh” os "N99 7 2 ai yore wp 0 psa ” 6, SN IHOLNH Woy4, SNiy MES 1 
# r) OL0oNIUnS fF  .o® Og, Xe > U0" Ly S. 
o at | ALaNuy . Nas), . au : ma 
C2) $ \ i & Ona. N ag _IvOWL 9 
ae) UQIUIIO [seat 3uow - * t ° ete 40 
by fol ySy Ss ah >> s usieg Feasts ~ “e r . 4 > Vy I oe ge > “oe 
Sf NOLIN ner 4, e & s . 
iM ~ S Dp, ort LID NO faiaie eT Auagiziey Spy : Re ip My iy, Mop to %. y %o.8 "7 Re 4 
b MNCAGUOD sya 2 94% » weadis i SOPION 6 “see, y DOWaNa © 3 aove Mie, “Le @ (fo? min _%, S 
. +. Y 7 
771 x 7 [18% 38 aX " of @ 3 Wetoe, nw NWS aireun on 1 2>, <q 5 > 
® <P ~ TO9UCLEW AR é = ALIO se ae 7} ¥) by y, ‘e A 09D a ul 4 7 S ‘Ova o NM 
Oo 7 ~ itis Boog, VSyy? : “) % o; Nive “Lup “to , 
‘ poomap er lp wic(ernjop by Pr, > ely 5m Ms ee 09 | 
i epee - ae in, i a “Ree _ 28 ne co tee 
a way POmPih Te, 7 a Lune odvoruyyr oC pare * 
© & lesa} ~ ny 4 Ny 4 a ty v @w 4, fouo? x : 
EH r fpreqo £ wwe ‘ We veh ugissal : ee? ate ¥ - wo 
AQ TIYUOH tA VUCE Ne 4 ot, Ry I~ . ° | a get KS) 
vuve x & te, Mo > o” 3° Ula THQ Boare =a Vv L102 ee ' a 
"7 Sy, Jey Ve Sy, # F yd.,30 5 > S464, "Va Uo} x807g > 
One (2) ove ig’; arf? % A o e 6° A! % 4, Vig % “ t 
Zi c = Ay a TT TAN Uuey % a = ton Os < acca *e oy 4 ’ 
; “a \ /* ; oF Ney wees af 
= 0} 3y40NnTHAaSL 3 psa. a %e Py . oni} S 990° 7, Tay ell}asire Fvor = e Ta uay | 
a. : OlT}s O.42n ’ 
: ye9e ofsprvog Dom» 2 i WOgwery, wae maha, teen me oo a - ~ : oyetee aans , “eseqo ‘ 
rg ws 09, 31, 2a co le3}g 10 sU slow — SS ent ’ 
‘®uapiop owe ““ . a woySuyize y8erD ne ° ——) © cm @ 
i u Mn 2? nto 2 4? d, * 3 . 3 L100) a Iq . Og ape ee eee « 
VL Neos myst, NO be Oo Eee Tbs > © onstrv eQvaroy | 90 “yp wegex]’ *¥ = yy  potandoy 
- 5‘? . > MA Pulo, 
. . , 4310 qureiny 
' M 2. o tite “\ 9f pooAnelNy rs Jo rf 40d 4k aig & O).1aqIng 
eMysn 10 om -}—) - : 5.) 
oF upmosl * “0 > , Pl ep A 4% 4 Foy, erTra 3 spa f quite £5\s Tqen e015 , PION op, 
fy POD iy Bg PM Koy Baningr vey. ‘d 2) PULIETD er ouIwey "47 % 
8S /A°5),\ 7% ee. ¥ersourn += NIOONI —_ % 
fe OU, ’ PIR aan win370 uy *8 < 
uo on suo : nO 1 =) 
(Oey . a of ploiare wry + wow! oh ‘s \ %OD aA oG I puwipy ey, e28upp 
VNOONY 2 Vor. iy S aU Bs S uy } 
outa SPL syfiqsuro erracpp v 0908 y XY 
: Sy > VHVW 2g I¥2300 
eb - ws00[ tos ; 4301G [rouno a N 
s ww A BAlUH snquynyo 408197 Uy A4' Invg 4g ” 
y 2 ‘ . ° 
Oz Wind De ueist yok) = Suljeosn yw awiow s3a onUvy a4 fouNg a . 
Pal Y Vy “ A BIOAY Ipossryy %G5 uo . eae “ap 2 
7 i ty Yar sO Pe 9 , te dt NO Si 
4 OpuaT f “a, eg AD vor =, vsdue, | le re o) #0» b worqry’ or = 2M . ILOUS NUMLs Var 
. wg ors & i 
© uoxids. aoa av annie TIAOT ' x | VINVS +7 
~~ ' woOIlHS oe on UOFUTT ey ; L o1oqsuopg uojunjig any 
uw L Qysa ‘ guouny’ ATOJAONr 
salem ag wagin\ — VHdOL ‘NOSIHOLY 
HHL fO avy . 























—— = 


ie 




















1@ . 





_-  — 


7 ® N v *s 
OTA UOTTITUII0,4 *O @ 





‘Ss 


g\c 
eo 
, a dopSoo#N 1” s 





ednod, 























r Ye 
ivifyfg 
Od J4j V4 

/ Lif 


Ziel 
o G “~ 
Uf “ig 


eusisoTe 


yy 
/\ é 
y Li Ys, fj 


fg I tf — Gi; 
CUBE 


% 
% 
%s 
f4 colorado 




















RAILROAD STOCKS AND BONDS. 


May, 1890.] 











c¢ 


& >, 6° 6 
% 
%&. 

















3 
wr 
wom * 


oy 


pia fa : 
. 


{eupry ¢ & 


SCIBEN ser 
2 aiden N 8tipold 
oprean proyjodg 
cu yté«S ? 
Old Lol 
ey 


oe 


° — a. « 
uo] Joavog AE: 2 ‘ 
Pp d es : 3 » . a 
an 4 


J 
© 
mo oh & 2d 
> rw 4 PSS 
SPEDE OTIONY NYS 
Ay J hae oe ~) > i Do 
>: O 03 
re) ‘o ove 
NVW3109 
Nan , ~ 3 “7.16 
S3HO ° ee Ge 
Sees Lusqry 
{vam fog 
T goev'S, Woy 
analog 
}j0,1U9 
A, B[V BYGOLM, - tas 
[O.LIB 
1“ 


4 | AL io Dene tropuaiey 


Ue 
+ 
lis 44 ! — “e, 
* gf? Of 
49909 OT My 
tn Vt, Ze 
. ‘4 A > ‘Si 4 
. ot “to, v 
i 
“200 f un 
Uy . é 


7>. 98 . 
ep, “Oe 
Yer tH ?? ee 
e8ao % iY A. 4 aol 
6 my 3 — | Ynpppun) 
. ye “ig aatstitone 
ig “~ Pao ie oun _ ww el eee 


“te 


WKN 


ow + . oo 
320007 anioics & 

' ae 

oF ums >: 4 ° a » 








AND 0g 


~— 


See) CIOUY 





x 7 


VNHYNHIHOS & 


oe toe, 
ete, 


Nea 
‘NOISIAIG 34 VLNVS Ie 
aNv Ss | > 
z 6 , ” WAS ik. 4 
§ OdVHO TOD JIND Veg 
o7.1ENg Zee me ZS CSS ; 


LC 
























* 3 NS mad) 
| ‘H‘aSEVINVS \-- 


aNv i 


Oisss A 


" 











09904 & 


| X- 3- W 
fd PY owe N O g 7 


pun 














u Ls Q2 
| A aMTApery JOATY ua@ity 
; \ r 


anv alr ' x 


YUSAN 








& 
wourreg ; 
~| WHGd0L ‘NOSIHOLY = 
; qHL JO dvi * i SS 
soj5on 
Vig Y119Tg @ ® i ™ © a \\ 
oseg 13 wi Bal a dl j VORTCAEG a SS 
: Burwag Bar. “Shy ‘ 
80nID Yn : "§ — iv ~~, 
sie ty hyn’ 6 —* u 4 “ig 
uoouiy, % JOAIIS { RePNL © - . ° 
2. . Y ge 
. “Cay > epny ee eal 
v1 BID Beye © hep TH Stxar, , ° 
& Os 
3 , 
PONS) St oy) Pee 
- ss wr pus } ) , 


oBeyrnen HS 0 


sYosturadg dtqenz | | 
euojephew 


m 3 oN . 
































oe vinIwy ; 4 Y | 7 
pt S. 9 $9] oo la 
Yan bag 23pi1009 or ewe 
ly of : 
“= » Ree? es 
VINYS yy x LV 
oe es o> 
ouvdary : % 05 Ss 
ov 
$, Cefsol 
——— 
IS cee 
Tres ‘eee | 
UOVIATY l 
Uos}umny | Ry 2 
| 3 : 
‘ [4 Vy 
JL Nn 












































(Von L, 


SUPPLEMENT. 


INVESTORS’ 

















WNHYNHIHS) . 


Oa 


z 
_ au 
eTyO 
» 


etndepry 3 
c 


oO 


wumzejuoyx F $ 
B ajuslso 
ofo 


usULIeD 





My BLIOOUTY 
y BLIUlopuBy 











NOONIUM 
wuvyd E 












S) Palticg.* 
BAX 77 
edogh 

IWIOUVW NY CR 
aotvuLuvs oo 
CINOLN 












O 





“4 
‘on % 7 
ceegey o> uloosYs 
26 “ A a 4N> 
> re, “te, % a DID” 
9 &% r ry ~ 
>, © 
Sy, oy | 1) ¢ 
—— = 
oe eer 









































4 


fe’ >) wen ® eee n) 
B\ (2 2, 
4 I . +2] 4) LF fea 2D 
LL Plnog o 






Muvd 





9 100 


© emyueasuoeng ‘§ 





« VN3I1VQDYW 








HLYON ? 





BIOUBIBE 
° 


) 





2a \ 


v “N7O 


0 8TtAsaurdg 
osuygor 





‘ 








. ‘ 
Y 110983 Hd S 








at 


a 
Zz i 





oO 





V 








j Ato a4 








50° 

















JO A mM 





qeuvy © - yore 


Nn 


Hy OPISIOANY 





UB p 


Pr iqdan 

; Qh 
LY ayD'T You) 

P 10449098 


& 
Y 0.10 
<\ ne - voor wr fe kud m8aty 
c a 
1 een - ov 0 UOPI9AT] cy y* nouusy ¢ 
} ads ee Sa1dg~ qding 
On! Oo WOIIMIVD “tT o 
hy Oost. 
P quowledy tye 
e10UNTILA | 
° ¥ Y 


Kins ae 
Sem ea 








- 7 \ 
4 ) shy 


+ FD 
Dv, 





1x9 





Vd 









A. WIOg 3894 


OTTTOAeY © 





© U0819}70I 


uojiurey © 


exouny ) 
Cc 


eqdly Oe 





VA 


ofH0 OINSVaI, 

















‘NOILOGUS NYWLISAM 











wi ‘a ‘a GI VINVS 
» VIAdOL ‘NOSIHOLY 
| 
1) 








euLoyIMeByy . 
4a BN ‘ 
Xi ? ey * 

ALID NQSYVO, psn 


AND Bruy Fry, © 








ujsny 


















































































































May, 1890.] RAILROAD STOCKS AND BONDS. 19. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESC RES Bonds—Princi 
F lanati “ l a & to | of | of | par | Amount | por ae - a ge erg d by | Sicoke Last 
or explanation of column headings, &c., see no ) 0 ar r en ere Payable, an cks—Laat 
on first page of tables. Road.| Bonds! Value. Outstanding! "Cent. | Pay’ble| Whom. ° Dividend. 
A. T. & 8. F.—(Continued.)— 
1st M. 2-915, 000 p.m.) Atch.to west bound.Kan.; 471 | 1869 | 500 &c.|) ~7_'. | 7g.\J. & J.|) ‘| July 1, 1899 
Land g.. (87. 500 p. m.), not drawn.......... ..-. | 1870 | 500 &e.|| S$ 7g. |A. & O. Oct. 1, 1900 
5 p.c. iow 7M &8.P. coll. (dr. at 101) s.f. $36,850.| 372 | 1880 1,000 CI 5 A. & O. April 1, 1909 
8. F. 5% bds,plain (red. at 101) 8. f, $37,430 yearly| .... | 1880] 1,000 ax 5 IM. & 8. Sept. 1, 1920 
49% a. f. bas. (dr’n at 100) . f. $78,000 yearly .c&r| 206 | 1880] 1,000 oo” 4lg |A. & O. Oct. 1, 1920 
6% s. f. secur’d, bds. Ya at 105) s.f,8143.000 car| .... | 1881 |1,000&c| 23 6 J. & D. Dec. 1, 1911 
Collateral trust bonds gold (V. 44, p. 245).. ..c&r} .... | 1887 |1,000&e = 5 g. iF. & A. Feb. 1, 1937 
A.T.&8.F.in Chic latM.(term.) gu.¢ $10,000,000.6 --.. | 1687] 1,000|| 24 5g. \J. & J. Jan. 1, 1937 
Guif _, & Santa Fe—lst M.,. g. ($12,000 p. m.}.c}1,022 | 1879 | 1,000 2 72. \J. & J. July 1, 1949 
2d mort. ($8,000 p.m ), gold, assumed by Atch.c|1,022 | 1885 | 1,000 $ 6g. |A. & O. Oct. 1, 1923 
N. Mex. & So. Pac.—1st, g., ($15,000 p. m.), guar.| 372 | 1879 | 1,000 2 on 7g. |A. & O. No interest is paid » = 1, 1909 
Sonora, lst mort., $20,000 p. m gold, a guar...| 262 {|1880); 1.000 |} <= 4 7 g.\J. & J.|}on the unassented, an. 1,19 
Cal.So.,lst M B10, 000 p.m.,g.,gu.,8.f. dr’ ogtl12 c*| 210 | 1886 1,000 6g. |J. & J.| | bonds. Jan. 1, 1926 
Income bonds (non-¢..mulative).........8-..+-.-. 210 | 1886 | 1,000|| 33 6 |M. & 8. March 1; 1926 
Chic. Kan. & West,. 1st, 8: pani ($14,000 p. m.)c*} 941 | 1886 | 100 &e. ag 5 g. |J. & D. June 1, 1926 
do ¢. b n-cum. ($7,000 p. m.).o*| 941 | 1886 | 100 &e.|| 34 6 | tay 2 June 1; 1926 
Chic.8. Fe & Cal lat (é&2d M. on 90 m.), g, guar.¢ *&r| 350 | 1887 |1,000&e 33 5 g. |J. J. Jan. 1, 1937 
So. Kan.—K.C. Law. & So., lst M. ($16,000 p.m.).| 185 | 1879 | 500 &e 3 6 A. & O. April 1, 1909 
So.Kan.& West.—1st,(s.f.$31,037y’rlydr.at 110); 139 | 1880/| 1,000 a>. 7 J. & J. Jan. 1,19 
Ottawa & Burlington RR.— 1st m. $12,000 p. m 42; 1881/ 1. S 6 A. & O. April 1, 1909 
8. Kan.(Gulf Div.)—1st. es ene .($16,000) p.m. a 271 | 1886 | 100 &ce. 22 5 g. |M. & 8. Sept. 1, 1926 
So. Kans. in Texas, lst M.($1+¢,000 p.m ),g., guar.|} 100 | 1886 | 100 &c. S 5g. iM. &8 ar. 1. 
8. Kan. Income bonds, guar., $4,000 p. mile)....| 842 | 1886 &e.;) Pp | 6 May 1 | | i, 3 
Oharlolte.Stock(s p.c.rent’l Rich. &, Dai} 269 |... 00'| 1,700, 2 |M. & 8.|N.Y.Cent.Tr.Co.,54Wall| March, 1890 
mort., redeemable at 100...............--- 26519! 1877 | 1,000 500.¢ 7 A. & O. do do Aprill, 1897 
mortgage imine taseiadecosesoses gaceees 2 26549} 1877 | 1,000 4,250,000 7 J. & J. do do an. 1, 1907 
bonds (not cumulative), RP Ee winiens 880 500 750,( 6 A. & O. do do pril 1, 1900 
é Florida—\1st mort. ($8,000 p. wn.) goid ot 105 | 1889.| 1,000 840,0:0 6 g. (M. & N.|N.Y. Nat.Park B’k & At.| Nov. 1, 1939 
é West Point—Deben. cert. redeem. after’91;} .... | 1881 1,008 1,232,20 6 J. & J. Atlanta, Ga. July, 1891 
City—1st mortgage, gold................. c*; 104] 1889 1,000 2,200,00 5 g. |M. & N./|Phila., 227 South 4thst.| May 1, 1919 
é Danville—1st more sold, $16,000 p.m.c”| 299 | 1887! 1,000 4,792,000 6 g. |A. & O.\N.Y., Office, 57 B’dway.| Oct. 1, 1917 


























treatment,” among which the Atlantic & Pacific bonds (half guaran- 
teed by a and the Atchison notes, secured by 2d mortgage, 
were the most se eee A decisive majority of each of the 36 issues, 
has been deposited, and the amouut outstanding is comparacively small. 

May, 1890, it was announced that contiol = the St. Louis & San 
Francisco Ry. Co. had been acquired, $27,000,000 of Atchison stock 
(making the total stock $102,000,000) being issued to retire the San 
te eng eel 8 $25,500,000 common and preferred stock. See 

p 


STOCK AND eg eae on the stock have been—in 1879, 3 per 
r cent; in 1880, 84; 1881, 6 cash and 50 stock; from 1882 
1886, RN. 6 BS _ in 1887, 6; 1n 1838, "5143 in 1889 
nil. The range in prices of stock (in Boston till 1886, in ‘hat \ear and 
og agg B in New —, was—in 1581, ee in’ 1882, 787g 296g; 
in 1883, 78@86%; im 13884, 59 80; in 1885, 63 148919: in 1886, 
847g@99 %; in 1887, 903g 21187, ; in 1388, 5333 @991g ; in 1889, 26133 
58; in 1890, to May 23, inclusive, 30330 ax 

The new general mortgage bonds and incomes are given in the table as 
they will stand if the hulders of all the prior bonds assent to the plan. 
The notes secured by 2d mortgage, the Chic. & St. — the At. & Pac. 
and two or three minor issues, amounting in all to $22,476,000, remain 
to be the subject of special treatment in the future. Half the ‘issue of 
A. & Pac. 2d mort. sixesof 1587 was obtained in March, 1%90,in ex- 
change for new 4s, thus pocuring to Atchison a better contéol of that 
company. See V. 50, p 

The new general mort. 45 ‘cat, subject to these, the income 5s, are both 
secured by one indenture to the Union Trust Co. of N. Y., Trustee, and 
cover the entire property of the company, all shares of stock owned or 
controlled (except sufficient to qualify rectors) all bonds owned and 
pledged under trust deeds, and all securities deposited under the reor- 

anization. The 48 may be issued to an amount not exceeding $150,- 

,000 on present property, to carry out the reorganization plan, and 
additional amounts may be issued at $20,C00 te — for extensions or 
double track. Theincomes are limited to $3 1,0 0, are non cumu- 
lative, and may be: edeemed at par on six mehathe: natice. 

Abstracts of all the principal prior mortgages of the Atch, Top. &8 
Fe RR. Co. were published in = CHRONICLE, Y. 49, p. 546-551, and of 
the new mortgages in V. 49, p. 857-861. 

In November, ’88, the $10.000,000 notes were authorized, secured by 
2d M. on the main line in Kansas and by deposit ef the stock of the 
Chic. Santa Fe & Cal. and terminalcompanies. The mort. can be dis- 
charged whenever the notes are paid off—au any time. 

The California Southern 1st mortg. bonds are guaranteed (by erdorse- 
ment on the bonds). Sinking fund retires #25,000 first mortgage 
bonds yearly at 112. In August, ’89,a circular (V. 49, p. 205) gave 
terms of consolidation of the California ‘Southern, Califoria Central and 
the Redondo Beach railways as the “ Southern California Railway Co.” 
with stock of $16,935,000, of which $8,000,000 is preferred. (See V. 

p. 

The Chicago Santa Fe & California R.R. forms the connecting line from 
Kan. City to Chicago, about 439 m.,including Chic. & St. L. (purchased) 
90 m. Tis bonds, ($35, —e > me ™ -) on re guaranteed by by me Atchison, and 
are a first lien on all bu the Chic L. bon’s havea 

rior lien; bonds are held ta to retire the Chic. & St. - cae at maturity, 

ut these latter cover also 53 m., not included in the C. 8. F. &C. mort. 
The capital stock is $15,000,000. Trustee of mortgage is Boston Safe 
Deposit & Trust Co. See V. 44, p. 148. 


» SUE, FINANCES, desntinite July 1, 1889, aD March 31, 1890 (9 
:.), gross earnings of entire system were $22,833,277, against $20, 
943,095 in 1888-89; net, $7,888,931, against $5 "419,60 5. 


COMPARATIVE STATEMBNT FOR ALL LINES, 








Gross Cer we Net ror 6. Mileage. 
Eee croratecnecetnnctes $23. 136 ee 7,112 
cia a wecccee 26,46 4455 8269°796 6,752 


Fiscal year will hereafter end June 30. 
The Atchison report for 1888 in the CHRONICLE (V. 48, p. 603, 620-25 
and 631), gave financial condition, &c. The net result of the year was 
as follows: On the entire system of 7,000 miles of road the 
showed a deficiency of $5,569,529: this, however, was after the 
of a .000 vidends, leaving the een OGO caine ot ,944,529. 


res 
a@yment 


Fn di Total 





net earnings in 1888 on am average 0 road were 

S10 o60 58 ert _ in 1887, on an average of only 5,342 isles they were 
— NET BARNINGS OF WHOLE SYSTEM. 

Net mening. Average Mileage. 

1888. 887. sss 18387. 

Miles. Miles. 

ston p>: Semana 5,225,098 8,604,075 3,020 2,622 

i ceeceaccan ,209,455 2,145,802 ,402 2,124 

ieala ‘owned jointly.......def, 127 ‘127,408 204,710 591 _ 576 

Whole system........... 6,307,145 10,954,587 7,013 5,342 


The following statistics embrace the Atchison Topeka & Santa Fe 
and Sow Kansas systems combined, but no of the Sonora, 
Atlantic & Pacitic, or roads owned jointly, altho the interest on 
Sonora bonds is deducted here; in 1883 the South. Kansas is trea'ed as 


&@ leased road and its interest is included in aun but previously its | N. Y. 


terest was given as a separate item: 


bo"* 





OPERATIONS AND FISCAL RESULTS (ATCH. & 8. K. ONLY). 
886. 1887. 1888. 













































































Milesoper At.T.&8.Fe—S. Kan 2. 526 3,016 3,024 

Earnings-- 

PUREE. ccoccccccce eccccccceee $4,026,004 $5,136,652 $4,335,643 
i ititpiineeteessanecnnsoenes Be 0,967 12 248,34 3 10,194,043 
Mail, express, benesacssodsees 857,336 1,076,371 1,083,227 
Total earn wueea ° thy 307 $13,461,366 $15,612,913 
Operating expenses........-..- 613.911 10,408.455 11 ,027.162 
PP nenccoscoccconsoces 737038 $8,052,911 $4,535,751 
P. ct. of op. expenses to earns.. 53°89 56°38 70°63 
INCOME ACCOUNT. 

Receipts— 1887. 1888. 
i  cccdeseesecnasoons $7,370,396 $3,052,911 $4,585,751 
ELL LE LTT 33,785 29,953 284,628 
Int.on bonds in 5 Pp. @.Coll. trast. —— ....-. snanes 621,690 
Other receipts’*........ aeougseune 623, 859 751,153 717,129 
From land grant trusts......... 170, 633 169,487 168,805 

Total income............-... $6,198,673 — $6,378,003 

ee eeente= 

SEES BENE ccccccncccce<ee —— $20,400 , 
Int. on At. T . &S. Fe bonds. Leeceos 1,664,86¢ 1748 er 2,411,060 
(nt. on So. Kan. TS 339,82 45 826 5 par oh Eig 
[Interest paid as rental.......... 829,499 859,85 tl, 88, 641 
Interest on land bonds........ 170,633 169,487 168, “05 

erest on Sonora bonds...... 283,300 a 500 283, "500 
Int. on Leavy. To. & So. W. bonds. 27.600 7,600 seaman 
TELS ecccce 3,409,478 44707 25 2 —— 
Rate of dividend..... enatnaind . (6) (619) (349) 
Sinking funds............. nentean 311,340 303,955 329,725 
Paid to other roads... netuidining 73,227 257, ti a 159 

Total pestgpemmaneninanner $7,159,356 $8,592, $7, 
Balancet..... 6 enenece occu coedll ur.3739, 317 sur. $411, 386 arg, 317387 





*Inciudes net land receipts Southern menane Railway Co., sucdry 

protits and balance oi general interest acco 
This does not include the n3t profits of ‘the Atch. land de Yate 

which were in 1884 $829,101; in 1835, $1,303,347; in 18386, $1,126,- 
752; in 1887, $310,386; in 1838, $212,538 5. 
t The So. Kan. Road being treated in 1888 as a “leased rad,” its bond 
interest aad 390) is included in theitem “LIntere:t paid as rental. ee 
—(V.49, p. 205, 268, 300, 402, 404, 433, 470, 483, 503, 504, 538, 540, 
546, 579, 597, 653, 689, 718, 760, 804, 823, 857; V. 50, p. 138, 314 
351, 422, "482, 661, 734.) 


Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C., t& 
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sol 
under foreclosure Dec. 5, 1876, and the existing corporation was forme 
Feb. 27,1877. On March 26, 1881, tne road was leased to the Rich. 4 
Danv. tor 99 years ata rental of $466, 500 per year, equal to the interest 
on debt and 5 per cent on stock; if gross earnings of A. &C. A. Ll, 
exceed $1,500, _— See be 6 per cent; and if they exceed 
$2, 500,000, 7 i389 gross earnings were $1,516,416 
ofuse. nw ,325, 122 in. 1888. » *- RK. & D. for betterments June 30, is3g 

Atlanta & Florida.—Owns from Atlantg, southerly te Fort Va'le 
Ga., on Cent. Ga. R.R., 105 miles; extension to tidewater projec 
This is the Atlanta & Hawkinsville incorporated in 1886, namé 
changed in 1887. Constructed by Georgia Improvement Co., which 
received $8,000 bonds and $10,000 stock per mile. Trustee of lst mort. 
for $1,200,000 is Central Tr.Co. Stock outstanding, $1,115,000; par, $25. 


Atkanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 80 miles; leases 64g miles; total operated, 86'4 miles. In 
April, fw a controli eStores in this com a we was » aoures by the 
Central G sone throvgh purchase of $182,500 the lease of 
the Geor R., under which lease $440,900 —— and the same 
amount o debt ceriiticates are held. A stock iene al 100 ag & a 
was declared in 1881 in debenture certificates — 52/8005 
must be subordinate in lien to these oe mn ne Stoc $1, 232 B pa 
sty Dividends i 1889, 6 per cent. Gross earnings in 1888-89, 

24,517; mony $139,044; in 1887-88, gross, $424,287; net, $138,394; 
dividends paid (6 per cent), $73 

Atlantic City —Camden to Aclanti Ag 4 54 by with branches, &o. 
of 49 m. Consolidation in 18869 of Atlantic RR. 
other lines. Stock authorized and ALK, $1, 200,000 common aad $1,- 
000,000 pref’d. The new bonds will retire the old ones. Ovntrolled by 
P. & R. RR. Trustee of mort., Guar. Trust & Sate Deposit Co. of Phila, 


Atlantic & Danville.—/(See Map).—Completed Feb., 1390, Ports- 
mouth, near Norfolk to Danville, Va., with branches 245 miles, and 
Claremont to Belfield (3 feet gauge), 54 m.; total, 299 m. From Dan- 
ville the Danville & East Tennessee is projected by parties iu same in- 
terest to Bristol, on East ba Virginia & Soy ry RR. Trustee of mort., 
Stock authorized $20,000 per mile; outsta nding, 
890 (3 mont&s), grous 
29, i groes, 





CD pnts pee 








38; Gross earns. in 1888, $204,064; net, 96,8 
$323,356; a ety ye E 

( 7, p. 326, 744; V. 48, p. 580, 827; V. 
50, p. 70, 243. ) 





wing, Pres.; A. Batem Treas, 
ha 49, p- 21, S11, 654; 
weit WA 
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May, 1890.] RAILROAD STOCKS AND BONDS. Zt 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
N. > y _Bonds—Prinei- 
DESCRIPTION ae ae size, pa INTEREST OR DIVIDENDS. ‘pal When Bos. 
For explanation of column headings, &c., see notes} of of Par Outatan Rate per}; When |Where Payable, and by; Stocks—Last 
on first page of tables. oad.| Bonds} Value. | Cent. |Payable Who. Dividend. 
Atlantic éd Pac.—Guar,. trust M. zg. (red. at 105)c"| 672 | 1887 | $1,000 |#17,60 4g. \J. & J \N. Y., Mercau’ Trust Cuv.! Jan. 1, 1937 
2d M., guar., g., (8. f. dr’naft.Mich.1.’90 at 105).c’|} 560 | 1887; 1,000 6 g. |M. & &. do do Sept. 1, 1907 
Ine. bds., non-cum’tive, W. D. ($18,750 p.m.)c*&r} 560] 1880} 50 &e. 6 0! i oa ——— Oct. 1, 1910 
lst RR. & land gr. bonds on Cent. & Mo. Div....c*| 112 | 1871 | 500 &c. 6 M. & N.|N.Y.,8t. L. & 8.F RR.Of.) Nov. 1, 1891 
1st land grant bonds on Central Div.. cum. ....c*} 112 | 1871 | 500 &e. 6 At Mat. fv) nt) ov., 1901 
Income bis., Cent. Div., non-cum. ($18,750 p.m.)c*; 112} 1882) 1,000 6 > * tat fee June 1, 1922 
Atlantic & St. Lawrence.—Stock, 6% rental G’d Tr’k; 151} .... 100 3 M. & §8.| London and Portland. Mar., 1890 
Augusia & Savannah—Stock, 7% rental Cent. Ga. CO 100 31g \J. & D.|Savannah, Co.’s Office.| Jane, 1890 
Buid Eagle Vatley—ist mort.,(s. f. dro. at 100)..... r} 89); 1880; 1,000 6 J. & J.|Phila.,F.Ins.Tr.&S.vep.; Jan. 1, 1910 
Bultimore &@ Ohio—Stock.............-... reeeccoscess onan. 1-abes 100 4 M. & N.\Balt.,Of., Central Build.; May 1, 1887 
ist and 2d pref. stock, cum.,$3,000,000is [Ist pref.} ....{ -... 100 3 J. & J. do do Jan. 2, 1890 
Loan due in 1880, extended, payable at will..... 379 | 1833 | 500 &. 4 J. & J. do do At ‘ 
Loan, 1853, extended in 1825, gold............... 379 | 1853 | 500 &e. 4¢.\A. & O. do do Oct. 1, 1935 
do 1870,sink. fund £16,000 yearly, notdr’n | 379 | 1870 2200 6 g. |M. & 8.|/Lond’n,BaringBros &Co| Mar. 1, 1895 
Mort. 1872, sink. fund, £12,000 semi-annually...f 421 | 1872 | 2100 6 g. |M. & 8.|Lond.,Bbaring Bros.&Co.| Mch. 1, 19 
' Mort. 1874, sink. fund, £9,000 semi-annuaily....] 421 | 1874 £200 6 g. (M. & N.|London,J.S.Morgan&Co| May, 1910 
j Consolidated mortgage (for $29,600,000), gold.c*} 444 | 1887; 1,000 5 g. |F. & A.| N. Y., Union Trust Co.| Feb. 1, 19388 
Bond to City Baltimore (payable $40,000 y’ly)....| 379 | 1875 mE 6 J. & J. Baltimore. Office. July,’90-1900 
Loan,1877,(s.f.dr'n at 100)(B.&0.&Ch.bds colt’l)e.| 263 | 1877 | 2200 7 5 g. |J. & D.\London,J.S.Morgan&Co} June 1, 1927 
N, W. Virginia RR. lst M. (ext. in 1888),assum’d.c| 104; 1855} 1,000 1 6 J. & J. Balt, 8. & O. KR. March 1, 190 
Loan 1879 (Parkersburg Branch bonds collateral)| 104 | 1879 | 1,900 3,000,000 6 A. & O.| N.Y.,D.M & Co.& Balt.| April 1, 1919 
Mort. on Phila. Br.,with Balt. & Phila. bds. as col.| 108 } 1883 £200 } 11,616,000; 4% g@. |A. & O.|\London, Brown,S. €Co.| Avril 1, 193 
Loan, 1885, g. (Pitts». & Connellsville b'ds collat.)} 150 | 1885 | 1,000 | 10,000,000 5 g. |F. & A.|N. Y. Union Trust Co.| Feb. 1, 1925 
Car trust loan g.($250,000 paid yearly Jan. 1)..¢; .... } 1887} 1,000 1,750,000 41g g. |\J. & J.}| Balt., Mere. Trust Co. {10 p.c. your 
Equipmen: trust (3100,000 paid yearly Apriil).| .... | 1889} 1,000 900,000 5 A. &%. Phila., Finance Co. 1891 to 189 
1st M. Schuylkill R. East Side RR., gold (guar.).. 10 } 1886 1,000 4,500,000 5 g. |J. & D.| Phila., Solicitors’ Co. | Dec. 1, 193 
1st M. Monongahela River RR, guar., gold....c* 35 | 1889 | 1,000 700,000 5 z. |F. & A. New York. Feb, 1, 1919 
Ist M. Baltimore & N. Y. RR, guar...........ca&r 5 | 1889); 1,000 350.000 5 g. |M. & N. dv May 1, 1939 
Bilt. @ O Southw.—Cin. & Balt. ist M.,unassented. 5 | 1870 ,000 465,000 7 J. & J.\N. Y., Farmers’ L. & Tr.| Jan. 1, 1900 
New lst mortgage (guar. by B. & O.), gold. ....c*} 281 | 1890 _ 10,530,000 4gg J. & J. do do Jan. 1, 1990 
New 1st pref. incoms mort., not cum., gold.....c*;} 21} 1890 | 1,000 5,£0),000 5 g. eone W aoen earned. Jan. 1, 1990 
New 2d pref. incomes mort., not cum., go'd...... c*; 28111890; 1,000 6,400,000 5 g. oone « do do Jau, 1, 1990 
New 3d pref income mort., not cuim.,g 1d ..G*| 281) 3890 J 7,70 0 5 2. ae: do do Jan 1. 1990 









































Atlantic & Pacific.—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 

ue, on At. Top. & Santa Fe, to Big Colorado River, 560 miles, with 

allup Junction branch, 4 miles. At Big Colorado River it meets the 
line to Mojave, Cal. (242 miles), ieased by this Co. Si from the 
Southern Pacific of Cal. It leases also A. & P. Junction to Albuquerque, 
N. M., 13 miles; total operated, 819 m. The,Centra) Division additivnal, 
from Seneca, Mo.,to Sapulpa in the Indian Territory, 112 m.,is opera. 
ted by the St. Louis & San Fran. Railway Co. 

The guar. trust bunds due in 1937 are guaranteed severally «but not 
jointly) by the Atchison and St. Louis & San Fran., each company guar 
anteeing one-half of each bund. They are redeemable at any time at 
105. The 24 mortg. bonds have same guarantee as first mortzg.; the sink- 
ing fund is $100,000 per year; bonds may be drawn at 105. (Atchison 
owns half of these seconds). [Abstracts of the several mortgages 
were published in the CHRONICLE, V. 49, pp. 302 to 304.] Stock 
authorized is $100,000,000, and issued $79,760,300 (par $100), of which 
$51,503,500 is owned by the At. T. &S. F. andthe St. Louis & 8. F. 
companies equally and deposited in trust tor thirty years. The stockis 
classed thus: Western Div., com. stock, $78,261,600; Mo. div., pref., $1,- 
400,000; Cent. Div. pref., $94,700. The old pref. stock has no preference. 

The Southern Pacific sold the 242 miles of road from Mojave toThe 
Needles, on the Colorado River, to the A. & P. Company for $7,271,- 
100, payablein A. & P. lst mortgage bonds, issued on said 242 miles, 
to amount of $6,059,250 and $1,211,850 in cash. Until clear title 
to this piece of road is given, the A. & P. takes possession and pays 
6 per cent per annum on the $7,271,000. The same negotiation gave 
aright to run through trains to San Francisco over the Southern and 
Central Pacific lines either on a mileage basis or at 3 per cent per annum 
on $40,000 per mile. See V. 39, p. 2U8; V. 40, p. 50. 

The land grant claimed under the old A. & P. charter of July, ’66, is 
25,600 acres per mile in Territories and 12,800 acresin States. On 
the West. Div. the Co. has earned under its grant 20,500,000 acres of 
land, 1,480,200 of which were soli to Dee. 31, 1888; 5,302,000 acres 
were in the hands of a trustee for advances from San Francisco and 
A‘chison Co’s., lsaving 13,513,009 acres unodisposed of. Receipts in 
1888 (mecludise stumpage), $37,354; payments, $16,440; def., $9,085. 
The proceeds of sales of the company’s lands have so far been applied to 
pa) ment of interest on A. & P. bonds. A mapof theland grant was 
published in the CHRONICLE, V. 36, p. 468. 








Of the consol. mortgage of 1887 the trustee is Merc. Trust & D:p. Co, 
The balance of consols unissued is reserved to retirs the privr bonds 
not held by the sinking funds. The loan of 1877 is secured by 
deposit of the entire stock and bonis of the Chicago division. The 
loan of 1879 is secured by deposit of m>rtgaze for $3,900,000 on the 
Parkersburg branch, tais mort. being subdject only to $140,000 N. W. 
Virginia bonds assumed by B. & O. The lvan of 83 ia secured by first mort. 
on the Phil. branch and pledge of all firstmorr. bonds of the Balt. & Phil. 
RR. (Mi. State line to Phil.). amounting to 21,000,000. The loan of ’85 
is secured by $10,000,000 2d consol. bonds of Pittsburg & Connellsville 
RR., My er with Union Trust Vo. of N. Y. as trustee. The bonds 
of the Schuylkill Valley East Side RR. are guaranteéd by B. & O. 
(the Pennsylvania Co. for Insurance on Lives, &c., being mortgage 
trustee). So too are the Monongahela River 5s, which cover ruad from 
Clarksburg t» Fairmount, W. Va., aud the Bat. & N. Y. 5s, covering 5 
miles of road from west end of the Arthur Kill bridge of ths Staten 
Island Rapid Transit RR. to a junction with the Cent. of N. J. BR., 
near Koselie, N. J. 

The other bonds guaranteed are $11,000,000 Balt. & Ohio 8S. W. 
first mort. 414s per cents; $-2.50),009 Staten [sland Rapid Transit second 
mort. 5s; $147,250 Winchester & Potomac first mort. 68 and $2,400.000 
Pitts. Cleve. & Tol. (sea that company) first mort. 6s; £1,373,600 Pitts. 
& Connellsvills consol. mort. 6s; alzo $4.000,000 5s (gcuar. as t) in- 
terest) to be issued by the West Va. & Pittsburg RR., for rosd under 
a from Clarksburg to head of Gauley River, in West Va. See 

»D. . 


OPERATIONS, FINANCES, &C.—After — paid dividends for many 
years the Sumpeny gasses ee Nov., 1837, aud subsequent dividends on 
common 8 f 

From Oct. 1, 1839, to April 30, 1890 (8 mon'ha), gross earnings of all 
lines were $13,874.013,against $11,631,865 in 1583-89; net, $4,233,257, 
against $3,083,758. 

Fiscal year ends Sapt. 30. The annual report for the fiscal year 
ending Sept. 30, 188°, was published in the UHRONICLE V. 49, p. 638; 
see also p. 671. Net surplus applicable to dividends in year 1333-89 
was $519,313, against $124,431 in 1887-88. 

t 


Gross. Net. ross. et. 
$10,616,692 $4,177,046 $10,452,472 $3,801,107 
336,701 304,419 457,709 357,651 











From Jan. 1 to Mar. 31, 1890 (3 mos.), gross earnings were $669,071 . 70 7 , 
against $692,819 in 1889; net, $101,128, against $3 149 4. . 631,379 110,176 207 5a 163,784 

Gross earnings 1n’87 va Western Div. were $2,639,395; net, $29,743. 1,199,232 284,187 1,255,751 at De 
In 18838, gross, $2,930,084; deficis under operating expenses, $70,465 ; 1,083,096 193,966 ek 4 ssaate 
def, under fixed charges, $1,381,466.—(V. 47, p.80, 326; V.48, p. 57,763.) rg et A ie me Ty 

Atlantic & St, Lawrence.—Owns from Portland, Me., to Island "530,370 13,241 645,630 def.19,133 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk of 925,125 46,5 50 1,361,501 332,471 
Canada, to which leased for 999 years, August 5, 1853, at a rental equa- 241.461 3,102 226.150 37.156 


to bond interest and 6 per cent on stock. Thvw funded debt consists of 
2d and 3d mortgage bonds, $2,213,000, which the Grand Trunk holds 
aud has pledged for its deveuture stuck. The stock.of $5,484,000 is 
mostly 2,with dividends pay able in London. In 1838-89, gross earnings 
were $1,063,967; net, $244,375; deficit under interest, &c., $236,226. 


Aug asic * Savannah.—Owns from Millen to Augusta, Ga., 53 
miles. ac.2cec in perpetuity to Central of Georgia for $73,000 per 
annum. Has no bonded debt. 

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa., 51 miles; branch to Bellefonte, Pa., 3 m.; Nittany branch 10 m.; 
Snowshoe to Sugar Camp, 25 m.; total operated. 89 miles. Leased to 
Pennsylvania RR. Co. for 99 years from December 7, 1864. Rental, 40 

r cent of gross earnings. Rental in 1889, $208,418, against $230,573 
1888; surplus over fixed charges, $180,329, out of which paid divi- 
dends (10 per cent on $935,000 3,500. Stock is $1,535,000 (par 
$50), of which Penn. RR. owns $706,250. Dividends are paid Feb. and 
Aug. at Treasurer’s office. (V. 49, p, 82.) 
timore & Ohio—(See Map).—Op:2rates Baltimore to Chicago, 
853 miles, and has, via the Baltimore & Ohio 8.W., adirect route to Cin- 
cinnati, 593 miles, its total mene leased, owned and operated (ex- 
cluding the Baltimore & Ohio S.W.) being 1,863 miles. 


ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
land Feb. 28, 1827, and in Virginia March 8,1827. First section opened 
May 24, 1830. The B. &O. Telegraph Co. stock owned by the B. & O. 
road Co. was sold out to Western Union fur $5,000,000 Western 
Union stock at par and a rental of tee ae year for fifty years. 
A through line to New York, via the ing and Central of N. J., 
with terminals on Staten Island, will soon be opened. 
ref. stock carries 6 per cent dividends only. 
aid—in 1877, 8 per cent; in 1878, 8 in stock; in 











Totals.............- $20,303,491 $6,152,930 $21,303,002 $6,492,153 
Results on all lines in five years have 
Years. Gross Earn 
1883-84. ....... $19,436,60% 
1884-85........ 16,616,643 
885-86........ 18,422,437 
1886-87........ 20,659,03 
8s 20; 


1888-S9........ 2 »v “VV » 
—{ V. 48, D. 221, 326, 687; V. 49, Pp. 671, 688, 
50, p. 70, 139, 351, 482, 559, 734.) 

Baltimore & Ohio Southwestern.—(Sce wens, “i Balt. é Ohio.)— 
Cincinnati, O., to Belpre, O., 193 miles; branches— Marietta to Belpre, 
11 miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro, 
22 wiles; total, 281 miles. 

The Cincinnati Wash. & Balt. was sold in foreclosure Sept. 19, 1889, 
and reorganized under present title by plan in V. 49, p. 82. 

he new tirat mort. bonds carry th; endorsed guarantee of Baltimore 
& Ohio as to both principal and interest, and the mort. (Farmers’ Loan & 
Trust Co., trustee), proviles that in case of default the principal shall 
become due ouly on the electioa o/. a maj rity ia am oat of the holders, 
andi that coupons paid by the guacaator shall be su»ording’e in lien to 
the principal and subsequent interest. Stock is: common $2,500,000 
all held by B. & O.; preferred, $2,500,000. 

Jan. 1 to Feb. 28, 1890 (2 months) gross corninge were $364,060, 
against $3 £1,05) in 1839; net $113,678, against $97,360. 

Report for year ending Dec. 31,1888, was in CHRONICLE, V. 48. p. 
826, showing the folluwing: 
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INCOME ACCOUNT. 





1879, 4 stock and 4 cash; 1880, 9; in 1881 to 1883, incl., 10; in 1886, 8; 1885. 1886. 1887. 1888. 

- 1887, 4; oe sees, Range ie peices of gemmion aoe jo Relators Gross earnings........ $1,705,270 $2,010,406 ye Taaana 
was 1830210; ’ 202; ia ° @205; in ’8i, 2 22,1 

Seta te Basia a Goma dias oT esioae” | Patent, gene ars 9009475 9008.78} gona 

; in’89, 81@ ;in’ 0 May 23, inclusive, . 7 175 9 
It was reported in May, 1890, that $10,000,000 common stock was to os yo sm sees «t- $005,108 — } $892,682 

MOF Went caved nak Sautde es anietnndinn tho utinn Caiiadahh $693,175 $892,682 
e bonds given in the table as outstanding the sinking funds he Total disbursem’ts. $694,483 $693,583 , ‘ 

Jan. 8, 1890, consols of 1887 to the amount of $677,000 (interest 

on which is paid in consols themselves) and on Sept. 3V, 1889, they held Balance, deficit ...... $454,048 $146,120 $71,011 $390,826 


other first-class interest-bearing bonds to a total of $7,576,941, also 
$841,192 canceled bonds. 





} —(V.948, p. 37, 66, 100. 127, 32°, 589, 826; V. 49, p 82, 235, 372, 580, 
856;_V. 50. p. 133, 632 .) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






































DESCRIPTION. nites | Date | Size. or INTEREST OR DIVIDENDS. pal. When Due 
, s * 
For explanation of column headings, &c., see notes| of of Par Ouenlies Rate per} When {Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. Cent. |Payable} hom. Dividend. 
Ball. é Polomac— 1st M (tun.) g.,s.f.1% not dr’n.c* 149} 1871 | $1,000 6g. \|J. & J.) Balt. Office and London; July 13,1911 
lst m., road, guar., gold,s.f. 1 per cent, not dr’n.c* 90 | 1871 1,000 6g. |A. & O.| Balt. Office Calvert St. | April 1, 1911 
Consolidated mortgage for $10,000.000........ c*} 92/ 1889; 1,000 5 J. & J. do. do July 1, 1929 
Beech Oreek—Stock ($1,300,000 is pref.)............ 132 unten 50 5 onpfis. & J.|N.Y., Gr’nd Cent. Depot} Jan. 15, 1890 
ist mortgage, gold......... asain stiveda haan we c} 132); 1886); 1,000 4g. \J. & J.|N.Y., Knickerb’r Tr.Co.} July 1, 1936 
lvidere Del.—1st M., ext’d in ’77, conv., guar...c} 64)| 1877); 1,000 6 J. & D.|Philadelphia, Pa. RR. | June 1, 1902 
Cons. mort. of 1876, sinking fund, not drawn..c} 67) 1876; 1,000 7 J. & J.\Treasurer, Trenton,N.J.| Jan. 1, 1916 
Cons. M.of ’76, guar. by Un. Co’s & Pa. RR.,s.f..r} 67 |1885-7) 1,000 4 Various} Philadelphia, Pa., RR. | Sept., 1925-27 
Fle n RR. M. bds., s. f., 1 p.ct. not drawn..c} 12 | 1876; 1,000 6 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 
Benningion é Rutland—l1st mortgage.......-.--.-. c} 59] 1877; 1,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1897 
Berkshire—Stock (7 p. ©. gorges. reutal Housatonic)., 22) .... 1 1% Q.—J. |Stockbridge, Treasurer.|; Aprill, 1880 
Billings C.F.d@ Oooke 0.—G'1 ist M.s.f.red.at 110.g.c*} 51 | 1887 | 500 &c. 6 g. |J. & J.| New York & London. | Jan. 1, 1927 
Birmingham Sheffield é€ Tenn River.—1st mort..... -.-. | 1889 cece 9] A. & O. connaheces cbagcees 
Boston @ Albany—Stock. ...........-200--eccccceees 390 | .... 100 2 Q. —M. Boston, Office. Mch. 31, 1890 
Plain bonds, not mortgage..----------«---+---- c&r| .... | 1872 | 1,000 7 |If & A do Feb. 1, 1892 
Bonds of 1875 not mortgage....... ieoneaunan’ Cur} .... | 1875} 1,000 6 I. & J. do July 1, 1895 
— 5 ~ net issued to State for its stock -+-T sas 1882 pe Ste - 2 > ihe ,~ Ome > 1, 1 
08 owe CK .. 2 eceo . . 08 n, a e , 
pee a) GG ecsenncs once ry at. eece 4 b Sar ge Ym = A a ree 
on 0 eeeeeeare cece eeece . + 0 ,’ 
ne Oi <éeneumaen Boston & Maine gives eee. | 1879 coun 5 J. & J. do do uly l, 
Ge cessesmes @® rental guarantee,| .... | 1883 oben 44g |M.& N. do do May 1, 1903 
Bonds do -........ for 99 years. vae+ |'856-7 .-. 4° Various do do PP 
ondas O eeeaeeeaaae eeee eeee eeee 0 
.& L. ands. & L. bonds entte 4 mane nani 6 A. & O. do do Oct. 1,’97 &’98 
ash. & Low., pl’n bds. 4 preg pee “aan 5&6 |Various} Nashua, Co.’s Office. |Aug.’93&1900 
Boston @ Maine—Stock. .......ccccccccccccsccccccess ei Po 100 414g |\M.&N./| Boston, at Office. May 15, 1890 
Plain bonds, not mortgage ............ inane c&r| .... |1873-4| 500 &e. 7 J. & J. do do Jan.,1893 &94 
Imp’nt bonds ($1,000,000 due Feb., 1905', s.f....) .... |1885-7| 1,000 4 F. & A. do do 1905, 07 &’°37 
BostonéN Y. Air-Line—St’k, pref.(gu.N. Y.N.H.&H.) 4 eee 100 2 A. & O.|N.H., N.Y. N.H.& H.Co.| Apri), 1890 
Be Gi cecccccidcccncccesisecoscesnccessens o*| 50; 1880; 1,000 5 F. & A.|N.Y., Lincoln Nat.Bank) Aug. 1, 1905 
































Baltimore & Potomac.—Owns from Baltimore. Md., to South 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles; total, 92 miles—including tunnel in City of Baltimore; leases 
branch 4 m.; total operated 96 miles. Controlled by the Pennsylvania 
RR. Co., and first mortgage bonds guaranteed by Pennsylvania and 
Northern Central, Stock, $4,914,250 (par $50), of which Penno.RR. owns 
$41,291.4100 and Nor. Cent. $622,350. Consols for $3,000,000 are held by 
Penn. RR. Co. Consul mortgage of ’89 (Tru: tee Safe Dep. & T. Co. of Bal- 
timc.re) provides for retiring $4,500,000 prior bonds as they mature. 
In 1889, gross, $1,633,733; net, $373.252; surplus over fixed chargés, 
$19,811, against $230,850 in 1888. From Jan.1 to April 30, 1890 
(4 mvus.), gross earns. Were $531,819, agst. $526,388 in ’389; net, $117,664, 
agst. $131,7C0. (V. 49, p. 82, 616.) 

Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles; branches 
to Philipburg, to mines, &c., 27 miles; total, 131 miles; trackage to 
Williamsport, 16 m les. Successor to the Beech Creek Clearfield &3. W. 
reorg. in 1886. Dividends on pref. stock snmce reorganization were at 
-the rate of 5 percent per annum till 1889, when only 244 was paid on 
account of damage by flood. In Jan., 1390, however, 5 per cent was 
paid, thus making good the 5 per cent recordsincereorgan zation. Car 
trusts outstanding are $187,500. In 1889 gross earnings were $300,- 
142; net, $255,523; —— over tixed charges, $10,936, against $126,- 
223 in 1888. Wm. A. Wallace, Clearfield, Pa.,Pres. (V. 46, p. 573; V. 
42, p. 250; V. 50, p. 275.) 

Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Flemington RR., 12 miles; operated cut-off, 1 
mile; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Penn. RR. March 7, 1876. Netearnings paid asrental. Penn. 
RR.,Dec. 31, ’89, owned all of the 7 per cents. The lst mort. (convert. 
into steck) and new 4 p.c. bonds are guar. by the United Co’s. In 
1889, net, $386,272; surp. over fixed charges, $154,845. Dividends of 
6 7 cent = paid. Stock, $1,150,000 (par $51), ali held by Penn. Co 
and Penn. . 


Bennington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles; 
total, 59 miles. Stock $1,000,000 (par $50.) Gross earnings in 1889 
were $216,625; net, $50,084; surplus over interest, $16,334, against 
$6,969 in 1888. 

Berkshire.—Owns from Connecticut State Line to West Stock- 
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad 
Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &c., 
and a. this reason the quarterly dividend due in October is usually 
omi , 


Billings Clark’s Fork & Cooke City,—Projected from Billings, 
Mont.,on Northern Pacitic RR, to Cooke City—distance, 115 miles— 
with a branch extending up Bear Creek, 10 miles, making a total of 
125 mites. $800,000 of the bonds have been authorizci to cover 51 
miles of road from Billings to coal! fields; mortgage is for $2,000,000. 
Sinking fund 1 per cent after fir-t five years, bonds drawn at 110. The 
o— pony has coal land, and has a coal contract with Northern Pacific 

oad, 


Birmingham Sheffield & Tenn. River,.—Sheffield to Jasper, 
Ala., and branches, 92 miles; to be extended 15 mules to a con- 
nection with Georgia Pacific. Stock is $2,800,000. In Sept., 1887, 
Sheffield & Birmingham RR. was consolidated with the Alabama & Ten- 
nessee Coal & [ron Co. In Jan., 1889, receiver —— and in April, 
1889, the railroad property was sold to the Bir. S. & Tenn. River, and 
the Coal & Iron properties reo: ganized separately. President, A. Par- 
rish, Philadelphia, Pa. (V. 48, p. 128, 527.) 


Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y., 

02 milks; numerous branches, 105 miles; leased lines, 83 miles ; total 
operated 390 miles. The Boston & Albany was formed (Dec., 1867) 
by the consolidation of the Boston & Worcester and the Western RRs. 
In 1889 obtained permission trom the Legislature to issue $10,000,000 
additional stock, $7,000,000 being for bonds due in 1892 and 1895 and 
the remainder for improvements. Due improvement fund March 31, 
1890, $1,123,973. 

Cash dividends at the rate of € per cent yearly have been paid for 
many years. Stock dividend of 10 per cent was paid in 1883 and of 
33 per centin 1886. 

rom July 1, 1889, to March 31, 1890 (9 months), gross earn'ngs were 
$6,854,053, against $6,541,084: net, $2,324,999, against $2,171,339; 
surplus over fixed charges, $1,190,555, against $1,087,157. 
al year ends now June 30, and reportin V. 49, p. 401, showed 
the following; 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 























1887-88. 1888-89. 
Gross earnings eeeeereseeas pacessoccecoocevenn ee $9,012,325 
Operating expenses and taxes............... 6,553,444 5,975,607 
Net sonminge - — veeee $2,399,661 $3,036,718 
Interest paid.... eeeaeee eeeeaeeeaaaaee $662,900 $662,900 
, pas eeeeecanaceae @eeeeeGeeeseaaenecaneaenee 78,000 78,000 
Dividends (8 per cent) ................ muMbdies 1,600,000 1,600,000 
, CE eeeeecee eveceséocecesecéossee $2,310,900 


WGIAMOS, SUFPUES... .cccccoccccoccceccccccccccee GOS, 761 $695,818 


—(V. 46, p. 201, 610; V. 47, p. 161, 498, V.48, p. 159, 222; V. 49, p. 207, 
400, 607; V. 50, p. 245.) 


Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches— 
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 32 
miles; Middlesex Central, LL miles; leases—Nashua & Lowell, 15 miles; 
3tony Brook RR., 13 miles; Wilton RR., 15 miles; Manchester & Keene 
RR., 29 miles; Central Mass., 104 miles; Connecticut & Passumpsie, 
147 miles; total leased, 323 miles; total owned and leased, 422 miles. 
The St. Johnsbury & Lake Vhamplain RR. was leased, but a suit con 
cerning the lease is pending, and the road is now operated by its owners. 

The Conn. & Passumpsic RR. is leased for 99 yearsfrom Janu ryl, 
1837. A lease of the B. & L. and all its brauches to the Boston & Maine 
for 99 years was effected in 1887 at 7 per cent on stock till Jan., 1897, 
and 8 p.c. thereafter. 

Dividends since 1880 have been: In 1881 and 1882, 4 per cent; in 
1883, 5; in 1881, 549; in 1885 and 1886, 6; in 1887, 649; in 1883 and 
since at rate of 7 per ceat yearly. 

Fiscal year ends Sept. 30. No report issued since 1886. In 1837-88, 
net earnings, $1,058,797; fixed charges, $669,708; balance, $339,089, 


Boston & Waine.—Owns Boston to Portland, Me., via Dover, N 
H., 115 m., and branches 9 m. Leases—Boston to Portland, Me., via 
Portsmouth, N. H. (Eastern RR’s in Mass. and N. H. and Port. Saco & 
Ports.), 103 m.; Boston to 3herbrvoke, Canada (Boston & Lowell, Nash. 
& Lowell, Northern N. H., Conn. & Passump. and Massaw ppi Valley 
RR’s), 290 m.; Conway June., Me., ts North Conway, N. H. (Ports. 
Great Falls & Con.), 73 m.; Worcester, Mass.. to Rochester, N. H. 
(Wore. Nash. & Roch.), 94 m.; North Cambridge June. to Northampton, 
Mass (Cent. Mass.),93 m.; branches, 43 m.; total leased, 1,086; total 
operatei Sept. 30,1389, 1,210 miles. For terms of leases see each 
company. 

[In Dee., 1839, stockhol lers authorized the directors to issue $3,500,- 
000 stock, common or preferred, to retire by purchase, exchange or 
otherwise the company’s 7 per cent bonds. [tis proposed to issue also 
$5,090,000 stock to fund floating debt and to pry for improve nents. 
A consolidation with the Eastern ( Mass.) and Ports. Great Falls & Con- 
way is to take place on terms stated in V. 50, p. 589. After conso ida- 
tion there will be $13,147,700 common and $3,149,600 6 per cent pre- 
eres stock outstanudiog, not including the issues contemplated as 
above. 

Dividends since 1880 have been: [n 1831 to 1885 inclusive, 8 por of.; 
in 1886, 9'9; in 1887, 10; in 1888, 9; in 1889, 9; in 1890, May 15, 4% 
per cent. ; 

There were outstanding Jan. 9, 1890, $2,765,000 notes payable. 

Fiom July 1, 1889, to March 31, 1890 (9 mos.), gross earnings were 
$10,753,397, against $10,097,344 in 1888-89; net, $3,788,985, against 
ator an! surplus over fixed charges, $1,147,356, against $711,084 
in as . 


Report for year ending Sept. 30, 1889, was in CHRONICLE, V. 49, p. 
822. Earnings and expenses below are for the whole system, including 
Bost. & Low. in 1337-88 an 1 1883-89. 

EARNINGS AND EXPENSES. 


1886-87. 1887-88. 1888-89. 
609 1,209 1,210 














OO ORIN an  cccccceccencnes 

Earnings - 
GRID incon scencncesecese . $41,374.58L $6,439,565 $6,885,048 
OE es 5,700,569 6,203,431 

| Mail, express, &O......ccccce- 310,939 53 4,385 573,329 

Total gross earnings...... ---- $7,392,632 $12,724,519 $13,661,808 
Total expenses, inc. taxes..... 5,343,673 9,342,921 9,629,502 

Met earings. «cccoceccacscce $2,548,954 $3,391,598 $4,033,306 

INCOME ACCOUNT. 

Receivits— 1886-87. 1887-88. 1888-89. 
Net earnings........ ecececcee-s $2,548,954 $3,391,598 $1,033,306 
Rentals, interest, &c........... 299,750 386,279 397,326 








Total income.............-- $2,343,704 $3,777,877 $4,430,632 


Disbursemenis— ; ; 
Rentals paid, incl. Eastern RR. $1,451,075 $2,852,902 $2,939,773 



































[nterest on debt..... ....-...--- 260,6 ,486 351,853 
aan mee eee --- (10) 700,000 (10) 700,000 (8) 56°,000 
Eastern propor'n under lease.. Ce . 436,000 

Total disbursements..... . $2,347,684 $3,859,333 $4,290,631 
| .. sur. $1,021 def. $81,511 sur. $140,001 


—(V. 47, p. 743, 760; V. 49, p. 21, 51, 269, 401, 579, 760, 822; V. 50, 
p. 276, 313, 559, 589, 702, 741.) 


Boston & New York Air Line.—Owns from New Haven, Conn. 
to Willimantic, Conn., 50 miles; leases Turnerville to Colchester, Z 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N.Y. N. H. & Hart. 
RR. for 9Y years at 4 per cent dividends per year on the pref. stock and 
interest on the bonds; the common stock is $336,900; par, $L00. 


Boston & Providence.—Owns from Boston, Mass., to vidence 








, to Pro 
R. L., 44 miles; branches,20 miles; leases, Attleborough to North Attle- 
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N. INTE VID : Bonds—Prince.- 
ee Miles | Date | Size,or} 4 mount john BM pal,When Due. 
For explanation of column headings, &c., see note®| of of Par Outstanding Rate per When |Where ren and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. Cent. |Payable| ‘Whom. Dividend. 
Boston é Pror.—Stock, 10 p. c. guar. $9 yre.. Old Col. i _- $100 2% | Q.-J. Bostor, at Office. April 1, 1880 
Funding bonds, not mortgage, sink. fd. ’90..... *c{ .... | 1888 | 1,000 4 J. & J. do do July 1, 1918 
Bonds to purchase branches, coupon or registered) .... | 1873 | 1,000 7 J. & J. do do Juy 1, 1893 
see A Bordell @ Kinzua—1st mortgage........ c 41 | 1882 500 6 J. & LD.\Last 7, ee une, ’84| June 1, 1932 
Bradford Eldred & Cuba—\1st mort ................- 4/1881; 1,000 6 J. & J.| Last paid yh 18~4, | Jan. 1, 1932 
Brookiyn Elevated—1st m., g., 8. f. not drawn....c*} 69 | 1884] 1,000 6 g. |A. & O.| N. Y.. Cent. Trust Co. | Oct. 1, 1924 
2d mort.. gold. sinking fund not drawn......... e*| 6911885}; 1,000 5g. J. & J. do do July 1, 1915 
Union Elev., 1st M., int. gu., $559,000 p. m., g.c*; 10°5 | 1887 | 1,000 6g. M. & N. do do May 1, 1937 
M., ine. non-cum., $185,000 per mile, gold.c*| 10°5 | 1887 | 1,000 5 J. & J. do do Jan. 1, 1927 
Convertible incomes for $8,©40,000........... eee. | 1887 aii — ease. |... . onaseevebe 917 
Buf.Brad.é Pitis.—Gen. M., (10,000 acrestand).. r| 26) 1865; 1,000 7 J. & J.{|N. Y. L. Erie & W. RR.| Jan. 1, 1896 
—— eianes Erve—Stock(7 p.c.rent N.Y.L.£E.&W.) < ae ood - ‘- = 4 N. +. L. Erie a> 5 RR. ? une . the 
i: neecten cbieeneeeednnanhadiannaeend c* ’ ; ty) re) une l, 
Bus. Roch. & Piitsb.—1st zen. M., ¢.($10,000,000).c*} All | 1887; 1,000 5 g. |M. & 8.| N. Y., Union Trust Co. | Sept. 1, 1937 
& P. lst M.. Rochester to Salamanca,108m..c"| 108 | 1881; 1,000 6 F. & A. ado do Feb. 1, 1921 
R. & P. Consol. mortgage, $20,000 per mile....c*} 261 | 1882} 1,000 6 J. &D. do do Dec. 1, 1922 
R. & P. Equipment bonds (car trust) in 5 series.c*} .... | Var’s} 1,000 6&7 (Various; N. Y., Gallatin Bank. Variona. 
Lincoln Park & Charl.1st m. for $350,000.gu.,¢.c*| 10; 1889 | 1,000 5g. |J. & J. _¥. Unien Tr. Co. Jan. 1930 
Buffalo €Southw.—1stM.g.int.cr.byN.Y.L.E.&.W.c* 67 | 1877 | 50 &c. 6g. |J. & J.| N. Y., lst Nat. Bank. | July 1, 1908 | 
Burlangton C. Rapids € Northern—\1st mortgage....| 369 | 1876 | 100 &c. 5 J. & D.\N. Y., Central Trust Co.} June 1. 1906 
Iowa City & West., lst M., red. after ’89. guar..c¢ 73 | 1879 |} 1,000 7g. |\M. & 8. do do Sept. 1, 1909 
Ced. Rap. i F.& N.W., lst M.,g.,guar.,red.aft.’90 403 f 1880; 1,C00 6g. |A. & O. do do Oct. 1, 1920 
let 0 ., @0ld, BURP. ..ccccccoss Cc 1881; 1,000 5 g. |A. & O. do do Oct. 1. 1921 
Consol. Ist M.& collat. trust, g., $15,000 p.m.c*&r}| All | 1884 |1,000&c 5 g. |A. & O. do do April 1, 1934 
Minneapoli- & St. Louis, lst mort., (assumed).... 12 | 1877 | 500 &c. 7 J. & D. do do June 1, 
California Pacific—1st mort., gold (ext'd’d at 442) | 114} 1867; 1,000 449 ¢.\J. & J.'N.Y.,8.Pac.RR.,23 Br’d.| Jan. 1, 1912 
2d mort., gold, end. by Cent. Pac..............-.-- 114 | 1871; 1,000 6g. J. & J. do do Jan. 1, 1891 
34, mort.g..guar. by Cent. Pac.($1,000,000 are3s)| 114 | 1875 500 3g.&62..5. & J. do do July 1, 1905 
Oamden ¢ AUlantie—Stock ($880,100 of it pref.)....| 79) .... 50 3 on pret. eee. |Phila.,Of.,233 Sa.4thSt | Dee. 9, 1869 
let mortgage (extended 20 years in 1873)...... c*| 79 1853} 1,000 g. J. & J.|Phila., Farin. & M. B’k.| Dec. 31, 18S2 
2d mottgage.........-. a tht ‘o*| 79 | 1879} 1,000 6 |A.&0. do do Oct. 1, 1899 
Consol. mort., ($150,000 are 5s reg.int.at office).c* 79 | 1881; 1,000 5&6 J. & J. do do July 11,1911 
Oamden ¢ Burlington Oo.—1st mortgage......... c* 31 | 1867 | 500&c.} 6 F. & A.' Phila.. Penn. RR. Co. | Feb. 1, 1897 
































borough, 4 miles; total operated, 68 miles. Leased for 99 years from 
April 1, 1£88, to Old Colony RR. at 10 per cent eee on stock and a 
bonus of $1,300,000 cash, out of which an extra dividend of $32 50 was 
paid on stock May 2, 1888.—(V. 46, p. 480; V. 49, p. 718.) 


Bradford Bordell & Kinzua—(3-foot gauge)—Owns Bradford, 
Pa., to Simpson, Pa., 15 miles; branches to Rew City and Eldred, 14 
miles; total owned 29 miles. Leases Simpson to Smethport, 10 miles: 
Ormeaby to Mt. Jewett, 11 miles; Mt. Jewett to Kave, (Pittsb. & West.) 
12 miles; total leased, 33 miles; total operated, 62 miles. Stock is 
$500,000. In December, 1884, default in interest was made. In 1889 
gross earnings were $105,439; net alter deducting expenses and pro- 
portion due leased lines, $6,060 ; deficit under charges, $27,756. 


Bradford Eldred & Cuba.—Operates Eldred to Wellsville, N. Y., 
33 miles, of Which 4 miles owned. Stock, $480,000; par, $100. There 
are also 2d mortgage bonde for $60,000, 6s, which were due June 1, 
1885. Foreclosure suit begun in February,1885. Io year ending Sept. 
30, 1889. gross earnings were $47,763; net, $7,282; deficit under 
oe: ae eet) Thos. C. Platt, Receiver, 82 Broadway, New York. 
—(V. 46, p. 537. 


Brooklyn Elevated.—Owns from Fulton Ferry and Brooklyn 
Bridge via York 8St., &c., to East New York, 6% miles, and leases 
Union Elevated, in operation from Broadway and Lexington Avenue 
to Broadway Ferry. 2% miles, and Myrtle Avenue to Adams St. and 
Brooklyn Bridge, 4149 miles; branch to Greenwood, 3 miles; total, 17 
miles. The capital stock is $5,000,000 (par $100). If net earnings 
suffice, a sinking fund of one per cent will purchase 2d mortgage bonds 
if obtainable at 0, and first mortgage bonds at 105—no bonds drawn. 

The Union Elevated lst mortgage bonds, are guaranteed asto interest. 
The Ist mortgage is for $7,000,000, the 2d for $2,500,000; trustee of 
both, Central Trust Co. See abstracts in V.49, p. 583. Unton Elevated 
stock is: Autherized, $7,040,200, outstanding, $1,000,000, par $1060 
Application in full to N. Y. Stock Exchange was in CHRONICLE, V. 48, 
p. 129. Seealso V. 49, p. 471. 

Frem October 1 to March 31, 1890, (6 months) gross earnings were 
$804,439, aguinst $489,991 in 1888-89; net, $541,134, against $183,193; 
surplus over charges, $47,312, against deficit of $20,681. ° 

For ro ending Sept. 30, 1889, gross earnings were $1,090,326; net, 
$396,816; net deficit under charges, $15,850. In 1837-88, gross carn- 
ings were $768.361; net, $271,984; surplus over fixed charges, $1,703. 
Henry W. Putnam, President. (V. 47, p. 188, 594, 803; V. 48, p. 100, 
129, 222; V. 49 p. 269, 471, 90, 857; V. 50, p. 138, 245, 707.) 


Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental,7 per cert on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,400; par $100. 

Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor 
ning, N. Y.,142 miles. Leased in 1863 to the New York & Erie for 
490 kr and now operated by the N. Y. Lake Erie & West. Co. Rental, 
$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 


Suffalo Rochester & Pittsburg Railway.—(See Map.) Owns 
from Rochester. N. Y.,to Walston, Pa., 232 miles; Buffalo Branch from 
Ashford to Buffalo, 48 miles: otker branches, 8 miles; leases Lincoin 
Park to Charlotte, N. Y., 10 miies; total, 293 miles. 

This company was formed in March., 1887. as successor of the Roch- 
ester © Pitisburg and the Pittsburg & State Line RR., wnich were fore- 
elosed in October, 1885. In April, 1890,-a@ controlling interest in this 
company was purchased by a Buffaio syndicate headed by the Bell, 
Lewis & Yat:s Coal Mining Co., which company guarautees to ship over 
the road for the next five years nov less than 500,000 tons of coal 
annually. See V. 50, p. 560, 589. 

The preferred stock is $6,000,000 (entitled to 6 per cent dividends, 
non-cumuiative), and common stock, $6,000,000. 

f the genera! mortgage (Trustee Union Trust Co. of New York) for 
$10,000,000). there are $6,000,000 reserved for prior bonds. {There 
are also $16,000 incomes, dus in 1921, and a 5 per cent income note for 
nO. .T 1889, to March 31 8 

rom Oct. 1, » to Mare , 1890 (6 months), gross earnings were 
$901,913, against $1,045,941 in 1888-S:; net, $263,169, against 
$330,3C6; deticit uncer charges, $56,351. against surplus of $1,310. 

Fiscal year ends Sept. 30. Report for 1888-89 was in V. 50, p. 106. 














Receipis— 1885-86, 1886-87. 1887-88. 1888-89. 
Gross ¢arnings..... $1,259,362 $1,916,351 $2,001,156 $2,021,591 
Net.earnings........ $296,706 -.$516,975 $447,671 $574,826 
Other income....... 93,650 77,759 30,934 15,969 

protal receipts... $390,356 $594,734 $478,605 $90,795 
Intereat on bonds... $352,106 353,910 400,350 137,4 
Int. on floating debt. 928 7 5,910 . 14,818 ’ "a 3 

itl in aaa 55,200 62,595 74,431 74,099 

Total disbar’m’s. $408,234 $422,415 $489,599 $516,543 


Balance.............. def.$17,878 sur.$172,319 def.$10,994 sur.*$74,252 
* Of this amount, $63,437 were spent for betterments, & 


Cc. 
—(V. 47. p. 161, 594, €24; V. 48, p. 190,;220, 222, 855; V. 49, p. 21, 
207, 650; V. 50, p 106, 207; V. 50, p. 560, 589, 622.) - 





Buffalo & Southwestern.—Owns from Buffalo to Jamestown, 

. Y., 67 miles. In July, 1880, leased to N. Y. L. E. & West. for 99 
vears—at 35 per cent of zross earnings, but interest on bonds guaranteed, 
Rental in year ending June 30, 18*9, $143,776; in 1887-88, $134,518. 
Stock—common, $471,833, and $171,833 7 per cent preferred; par $100. 
Common stock shares dividends after 7 on preferred. Paid 8 per cent 
on preferred for year ending June 30, 1889, and 1 per cent on common, 
March, 189), paid 6 per cent. 

Burli on Cedar Rapids & Northern.—On Jan. 1, '90, oper- 
ated from Burlington, Iowa to Albert Lea, Minn. (including 11 miles 
leased), 253 miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Mus- 
catine, Ia , to Riverside, Ia., 31 miles; Vinton, I«., to Holiand, Ia., 48 
miles: Iowa City to What Ceer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 23 miles; lowa Falls Division, 
430 miles; Waverly Division, 6 miles; Forest Division, 7 miles; total 
owned, 402 miles; total operated, 1,046 mile. This company has a per- 

tual lease of those lines (included above) built by the lowa City & 

estern, the Cedar Rap. Iowa Falls & N. W., the Cedar Rap. & Clinton, 
and the Chic. Dec. & Minn. RRs. 

This company was formed as successor to the Burlington Cedar Rapids 
& Minuesota, foreclosed June 22, 1876. 

fowa City & Western bonds are guaranteed as to interest and are 
redeemable (after August 31, 1389) at 105. Bonds of the Cedar Rapids 
lowa Falls & Northwestern road are eudorsed (endorsement is on the 
bonds); the 6 per cent bonds are redeemable at 105 after Oct. 1, 1890, 
of the 5 per cents $325,000 are reserved to retire the 6 per cents. The 
company guarantees the above bonds. Stock outstanding is $5,500,- 
000, authorized issue, 830,000,000. The Central Trust Company is 
trustee of the consol. mortgage, which will retire all prior ani divisional 


nds. 
From Jan. 1 to Feb. 23 in 1899 (two months), gross earnings were 
$488,526, against $121,755 in 1889; net $169,859, egainat $125,395. 
Annual report in VY. 50, p. 702, gave net income, «ce , as follows: 
. INCOME ACCOUNT. 























886. 13887. 1828. 18&9. 
Receipts— $ $8 $ $ 
Gross earnings...... 2,933,309 3,005,962 2,848,076 2,986,543 
Net earnings ........ 800,905 780,057 771,447 803,609 
Other receipts...... 63,252 95,759 61,282 96,508 
Total income ..... £64,157 875,846 £32,729 $04,917 
Disbursements— 
Interest on debt .... 749,898 767.127 771,130 771,130 
Const’n , equip., &c. 50,925 140,067 217,669 154,128 
Total disbursem’ts 806,823 907,194 1,018,799 925,258 
i... snee eee sur. 57,334 def. 31.348 df.186,070 def. 20,341 


—(V. 48. p. G61, 687; V. 50, p. 422,702. ° 

California Pacific.—Owns trom Valiejo, Cal., to Sacramento, Cal., 
60 miles; branches to Calistoga, &c., 55 miles; total, 115 miles. In 
Nov., 1836, leased for 50 years to Southern Pacific Co. Rental, $600,- 
000 per annum and three fourths of net earnings when in cxceas of that 
amouut. Capital stock, $12.000,000; par, $100. In i8%9, gross earn- 
ings, $1,476.651; net, $525,924; deficit under charges, $205,289, 
against $10,950 in 18838. 


Camden & Atlantic.—Owns Camden, N. J., to Attantic City, and 
branch, 6V miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
Med. KR.—Haddonfield to Medford,19 miles; total operated, 79 miles. 
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com. 
ifmore than 7. Penn. RR. owns $234,100 com. and $451,950 pref. stock. 
Dividends since 1880 have been: On common,in 1882,%3 per cent, 
and none since; on preferred, in 1881, 3‘g in scrip; in 1882, 4; in 1884, 
7; in 1887, 5; iu 1888, 249; in 1889, 3. From Jan. 1 to March 31.1890 
(3 months), gross earnings on main line and brasckes were $133,910, 

st $103,263 in 1889; deficit under operating expenses, $2:1,.70, 
against $:9,347. 

On main line and branches fn 1889 gross earnings were $737,144; net, 
#145,291; surplus over fixed charges, $39,034; dividends (3 per ce: t), 
$26,403. In 1388, 8s, $696,128; net, $131,493; surpins over fixed 
charges, ese ividends (2% per cent), $22,001. (V. 18, p. 367; 

. 00, Pp. -) 


Camden & Burlington County.—Owns from Camden, N. J. 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co.. and now operated by the Penn. Railroad lessees of United Railroad 
& Canal Co.’s lines. Lease rental, $44,415. being 6 per cent on stock 
and bonds. Stock $381,925; par $25. Dividends in Jan. and July. 


Canada Atlantic.—Owns Ottawa, Canada, to Rouse’s Point, Vt., 
142 miles, with trackage over Central Vermont to St. Albans, 24 miles. 
Has traffic contract with the Canadian Pacific and “800” route. Exten- 
tion to Parry Sound projected. Trustee of mortgage is Farmers’ Loan 
& Trust Co. The bridge across the st. Lawrence was completed Feb., 
1890. Stock, $2,000,000 common and $1,000;000 preferred. In year 
ending June 30, 1888, gross earnings were $488,244; net, $206,751. 


Canada Southern.—LixE OF ROAD—Main lines from Cantilever 
Bri to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
16 es; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas, 
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; SarniaChatham & 
Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & 
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May, 1890. } RAILROAD STOCKS AND BONDS. - 27 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Y t Bonds—Prinel- 
DESCRIPTION | mites | Date lsize, ee INTEREST OR DIVIDENDS. pal When Dua. 
For explanation of column headings, &c., see notes, of of Par | Outstandine| =8te per| When |Where Fagatin, and by} Stocks—Last 
on first page of tables. |Road. |Bonds| Value. 8! Cent. |Payable om. Dividend. 
Oanada Atiantic—1st mortgage, gold.............c*| 142 | 1889 | $1,000 3,450,000 5¢g.\J. & J. New York City. Jan. 5, 1909 
Oanada Sou i iienits anne painmeinaniinains Gs cans 100 | 15,000,000 |L44&lex.|F. & A.|N. Y., Grand Cen. Dep.| Feb. 1,1890 
1st mort., interest guar. by N. Y. C. & Hud. Riv.c, 404 | 1878 | 1,000 | 14,000,000 5 |J. & J.| N. Y., Union Trust Co. | Jan. 1, 1908 
ST «cde ctnenasenn eunpeneneraete c&r, 404 | 1883 |1,000&c, 6,000,000 5 M. & S. do do Mar. 1, 1913 
Oanadian Paci Stock (guar. 3 p. c. div. till '93),|5,075 nadia 65,000,000 21g |F. & A.|N.Y., 59 Wall St., & Lon.| Feb. 17, 1890 
Can. Cent. RR. lst & 2d morts.,lst M.s.f.dr.at105) .... | .... |2100&c¢ 1,823,333) 5 & 6 |Various Montreal. 1899 & 1910 
Quebec Prov. due on Q. M. 0. & O. and N.8. RR...) .... |’82-83/  .... 7,000,009 5 A. & O. do & 
Land mortgage bonds, gold (redeemable at 110)..); .... | 1881 | 500 &c.} 3,138,500 5 g. |A. & O.|Montreal,N.Y.orLondon| Oct. 1, 1931 
ist mort. debent. sterling.....................-...-- 856 | 1885 |£100&c; 34.998,633 5 g. |J. & J.|London, B B.&Co.| July 1, 1915 
ist mort. on Algoma Branch, 2750,00)...... c*&r; 183 | 1888 |£100&c' 3,650,000 5g. iJ. & J. ty) do July 1, 1937 
Land gr. bds., not d’rn, int. gu. by Can.Goy’t.c*&r| .... | 1888 |2£100&c) 15,000,00¢ Sigg. |J. & J. do do July 1, 1938 
Consol. perpetua! debenture stock ............ gecel eece | Se ones £903,375 4 J. & J London. Irredeemable, 
Manitoba 8.W.Col.Ry, $12,000 p. m.. int. guar.,g.} 213 | 1884) 1 2,544, 5g. J. & J.|N,Y.,59 Wall & London.| June 1, 1934 
Atlantic & Northwest —I1st M. g., guar........ c* 325 | 1887 |2100 &c; £1,330,¢ 5g. i\J. & J. London, Baring Brs.&Co Jan. 1, 1937 
No. Shore R’y.—1st mortg. ......... dencneesecens eau: i. abeins oni $484,720 5 enon do do pril 20, 1904 
8t. Lawrence & Ott.—1st mort...... eeanaenewnedee 54 | 1876| £50&6 £200,000| (6) 4 (|15J.&D. snenensens June 15, 1910 
Op. Fear @ Yad. Val.—1st M.,ser.A $10,000 p.m.c*&r.| 150 | 1836 | $1,000 | $1,500,000 6g |J. & D.|N.Y., Farm. L.& Tr. Co.|; June 1, 1916 
lst M., Ser. “‘ B,” 810,000 p.m.(2d on 233 m.)ce"&ar; 75 | 1886] 1,000 734,00) 6g. \J. & D. do do June 1, 1916 
lst mort., series C, 2d mort. on 225 miles....c*&r;| 83 | 1886] 1,000 820.000 6 g. |J. & D. do do June 1, 9161 
Cape Girardeau S. W.— Con. M. for $1,000,000, gold. 102 | 1888; 1,000 889, 6 g. |\M. & 8./N. Y., Coffin & Stantonu.| Sept. 1, 1908 
Oarolina Vent.—1st M.,( Vilm. to Shelby, 240 m.)c*; 240 / 1881 | 1,000 2,900,000 6g. \J. & J.|Phila., Mechan. Nat.Bk.; July 1, 1920 . 
2d M. (for $1,509,000), gold, income, non-cum..r; 240 / 1881] 1,000 1,200,000 2 OS a SS 2 rr eet July 1, 1915 
3d mort., gold, income, non-cumulative.......... r} 240; 1881] 1,000 1,500,000 Ge te Gael —si«sé=Lgncecacces J ly 1, 1910 
Carson ¢ Colorado—l1st mortgage. Series “A” ..... 158 | 1881 | 1,000 2,250,000 6 J. & J. New York. July, 1911 
Second Div. M., Ser. ‘‘B.,”’ — to Cal. State line. 34 | 1883 | 1,000 510,000 6 J. & J. do July 1,1913 
Third Div. lst M. Nevada line to Keeler, Cal..... 108 | 1888 omnia 1,620,000 6 J. & J. do July 1, 191 
Catawissa—Pref. stock, 7 per cen‘, guar. P. & R.... a) ase 50 3,200,00 31g M. & N.| Philadelphia Co.’s office} May 19, 1890 
lst mortgage, assumed by Phila. & Reading...... cone | Se anaes 230,500 6 F. & A.'|Phila., P & Read.Co.| Feb. 1, 1902 
ene in wediaiting wi 93 | 1870 | 500 &c.|} 1,300,000 7 (|\FL& A. do do Feb. 1, 
Cayuga & -— Stock, 9 p. c. rentai D. L. & W.... 34: 30 589,110 4144 J. & J.|\New York, 52 Wall st.| Jan. 2, 1890 
Oedar Falis € Minn.—Bonds on 24 div.. sink. f’d.c” 61 | 1866 | 500&c 1,377,00vU 7 J. & J.| Last paii July, 1837. | Jan. 2, 1907 
Cent. Br. U. P.—1st M. Atch. & P. P.RR,g,gold..c; 100 | 1865 1,000 1,600,000 6 g. |M. & N.|N. Y.,195B’y&Un.Tr.Co| May 1, 1895 
Funded int.(mort )bds.(coup. held in trust) gold,c' 100 | 1879! 1,000 630,000 72. |M.& N. do do May 1, 1895 























































































































Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
operated, 436 miles, of which 105 miles are no owned by proprie- 
tary companies under separate organizations. Holds practically all the 
stock and bonds of the Can. So. Bridge and of the Tol. Can. So. & Dat. 
railroad companies. 

The Canada Southern Railway Company was chartered in Canada 
Febru 28, 1868, and debt readjusted by Act of Parliament in 
1878. terest on the Ist mortgage is aranteed by the New 
York Central Railroad Co. till 18938; but the principal is not guar. 
anteed. In Nov., 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the payment to 
Canada Southern of one-third the joint income over all fixed charges, 
but Michigan Central, by reductioa of its interest charges, now receives 
more than two-thirds. 

Dividends since 1880 have been: in 1881, 24¢ per cen‘; in 1882, nil; 
in 1883 and 1884, 2; in 1845 and 1886, nil; in 1837, 1883 and 1889, 219; 
in Feb., 1890, 1144 and 1 extra. 

From 1889's earnings the surplus to C. S. for dividends was 
$407,444 and $115,000 was paid out of the surplu; of furmer years, 
leaving @ nominal surplus of £204,402 carried forward; for 1888 sur- 
plus was $339,161; for 1887, surplus, $540,870. For latest reports of 
earnings see Michigan Central. (V. 42, p. 588, 763, 854; V. 49, p. 825.) 


Oanadian Pacific.—The main line extends from Montreal to Van- 
couver on the Pacific coast in British Columbia, 2,907 miles. There are 
branches and auxiliary lines owned of 920 miles, and 1,257 miles of 
leased lines, and 62 miles used jointly, making the whole system 5,186 
miles. (See details in CHRONICLE, V. 50, p. 736. The road was 
opened throughout the first of July, 1886. 

The Canadian Pacific was incorporated February 18, 1881. under a 
charter from the Dominion of Canada. The company had an important 
contract in its charter, receiving from the Government $25,000,000 in 
cash as a subsidy, also 25,000, 
ment. In Nov., 1883, the Dominion Government gave a guarantee of 3 
ag! cent dividends per annum till August,1893, on $65,000,000 of stock. 

May, 1838, the company voted to relinquish its exciusive right to 
build and operate in Manitoba, receiving the Dominion Government 
arantee of interest on $15,000.00) of land grant bonds. These bonds 
or £3,093,7u0 are alien on 14,674,$16 acres of land subject only to 
$3,438,500 land grant bonds of 1831, which are redeemable at 110. 

The consol. debenture stock was issued in October, 1889, (see 
CHRONICLE, V. 49, p. 116), in 1890 it was vot-d to issu» $1,20),000 
debentu e stock to acquire bonds issued for the purchase 0! osean 
steamships. Also to issue a mortgage for £1,000 per mile on the S>uris 
branch, having 4 projected mileage «f about 185 miles. 

To the Atlantic & Northwest RR., crossing the State of Maine, the 
Domi:ion Government grants a subsidy of $186,000 per year till 1906 
and Can. Pac. guarantees the balance of money necessary for interest. 

The lands unsold Dec. 31,1889, were 14,674,916 acres of Can. Pac. 
grant and 1,269,550 acres of Man. S. W. grant. 

Dividends since 1882 have been: In 1883, 218 per cent; in 1884, 5; 
in 1885, 4; from 1886 to 1889 inclusive, 3 cent yearly; in February, 
1890, 249, of which 1 pe cent wa3 asupplementary dividend paid out 
ofearnings. (See V. 50, page 37.) 

m January | toMarch 31, 1890, (3 months), gross earnings were 
$3,007,375, against $2,870,6 '7 in 1889; net, $715,651, against $665, | 78. 


























eé annual report for 1889, in the CHRONICLE, V. 50, p. 701, 736, 
showed the following: 
1887. 1888. 1889. 
Miles operated Dec. 31.... 4,960. 5,075 5,029 
arnings— 
Passenger........... ren $3,453,818 $3,800,884 $1,520,741 
eee naseece 6,924,130 8,017,314 8,852,202 
Mail, express and misc’us. 1,228,465 1,377,338 1,657,717 
Total earnings........ - $11,606,413 $13,195,536 $15,030,660 
Operating expenses....... 8,102,295 9,321,761 9,024,601 
MOC CREMERED. . ccccccccceses $3,504,118 $3,870,775 $6,006,059 
Per ct. of op.exp.to earn’gs 69°31 70°66 60°04 
INCOME ACCOUNT. 
1887. 1888. 1889. 
Net earnings............ -- $3,504,118 $3,870,775 $6,006,059 
Fixed charges..........e.. 3,250,264 3,544,351 3,779,133 
ee eecccedseces $253,854 $326,424 $2,226,926 


—(V. 47, p: 50, 170, 472; V. 48, p. 250, 398, 427, 633, 661, 688, 689; 
V. 49, p. 116, 173, 539, 689; V. 50, p. 37, 352, 622, 701, 736.) 


Cape Fear & Yadkin Valle oe Map )—In operation from 
W ngton, N.C.,to Mt. Airy, 248 miles; Fayetteville, N. C., to Ben- 
nettsville, 8. C.,57 miles; Factory branch, 10 miles; Madison branch, 
11 miles; total, 326 miles. The first mortgage (trustee Farmers’ 
Loan & Trust Co.) is in three series, each series having a first lien 
on one division of the road, and a second lien on the other two 
divisions that are subject to the mortgage. Series “C’”’ bonds are a 
lst mortgage on road from Fayetteville to Wilmington. New consoli- 
dated bon at $15,000 per mile have been authorized, to take 





up the prior bonds, build extension, &c. North State Improvement 
Company was entitled to 2d mortgage income bonds on main line and 
branches, but the new consola will be given instead. S:ock is $1,336,- 





acres of land, all to be fit for settle- total 299 


574 (par $100). From Jan. 1 to April 30 (4 mos,) gross earnings were 
$171.406 in 1890, against $130,092 in 1889; net, $73,306, against 
$61,591. In year ending March 31,1390, gross er were $128,667; 
net, $190,253; surplus over charges, $49,537; in 1888-89 gross, $347,- 
635; net, $162,397; surplus over interest, $70,397. (V. 46, p. 319; V 
48, p. 547, 763, 799; V. 50, p. 589.) 


Cape Girardeau Southwestern,.—/See M1p.)—Owns from Cape 
Girardeau, Mo., to Hun‘er, 94 m,and leases line to Zalma, 8 m., total 
operated, 102 m., to a Western connection with the Current River RR. 
The consol mort. wa; issue1 to com »lete the road —bonds baing reserved 
to retire the Divisional bonds when due, of which only $8,000 remain 
outstanding. Mercantile Trust Co., trustee of the mortg. Tuhere are also 
$150,900 7 p-rcent incomes. Stock is $i,159,000. In i888 gross earn- 
ings, $126,908; net, $64,501. In 1889, gross, $146,507; net, $76,431. 
President, Louis Houck, Cape Girardzau, Mo. 


Carolina Central.—Owns from Wilmington, N. C., to Rutherfordton, 

. C., 267 m., ani branch, 9 m:; total, 276 m. Defaulted in 1876 ani 
sold in foreciosure May 31,1830. Controlled by Seaboard & Roanoke 
and Raleigh & Gaston. Iu May, 1890, it was voted to issae $1,950,000 
prefe red stock—par, $100—in exchange fur the 2d and 3d mortgage in- 
com +8 (See Vol. 5u, p. 735.) Stock, $1,200,000. In Py ending Ju. 
30, 1889, gross earnings were $562,216; net, $156,009; interest on 
bonds, $129,937; other, $9,271; bonds redeemed, $11,000; surplus, 
$12,222 There are also $212,000 lst mortgage 7 per cent Wilmington 
Railway Bridge Co. bon due Oct., 1891 t» 1897, and $44,000 2d 
mortgage 5s, due 1893-1900, both issies boing guaranteed by the 
Carolina Central, the Wil. Col. & Aug. and the Wil. & Weldon roads. (Y. 
50, p. 662, 735.) 


Carson & Colorado.—(3 foot gauge.)—From Mound House Nev., to 

Candelaria, Nev., 158 miles; Junction, Nev., to Keeler, Cal., 141 miles ; 

miles. Stock, $6,380,040 authorized; $2,760,000 issued. 
No information furnished. H.M. Yerington, Pres’t, Carson, Nev. 


Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
. Leased from Nov. 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and $3,00) a year for 
company expenses. Funded debt was assumed by lessees. Seven per 
cent is guaranteed on the preferred stock. The common stock is 
$1,159,500. (V 48, p. 451, 799.) 


Cayuga & Susquehanna.—Owns from Susquehanna River to Itha- 
ca, NOY 34 miles. Taesal in perpetuity to Dela. Lack. & West. at a rental 
of $54,609 a year. Dividends on capital, 9 to 919 per cent per annum. 


Cedar Falls & Minnesota.—Owns from junction near Cedar 
Falls, [a., to Minn. State Line, 76 miles. Le to Dubuque & Sioux 
City for40 years from J anuary 1, 1867, at minimum rental vf $113,370 
perannum. The Dub. & 8. C. is covtrolled by Ill. Central, and a suit 
is pending to annul the lease of this road. Interest was defaulted 
January, 1838. Stock, $1,586,500, par $100. From Jaly 1, 1889, to 
April 30, 1390 (10 mos.), gross earnings were $77,167, against $80,867 
in 1838-89; deficit $50,426, against $12,646. [n1839 gross earnings 
were $94,371; deficit under operating expanses and taxes, $39,348. 
J. Kennedy Tod, President, New York. (V. 46, p. 74, 102, 199, 288; V. 
48, p. 489.) 

Central Branch Union Pacific.—(See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; Teases Atchison Col & 
Pac. 254 miles ; Atch. J. Co. & W., 34 miles; total operated, 333 miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stockis $1,000,000 (par, $100), of which 
the Union Pacific owns $858,800. The company received a Government 
subsidy of os It is operated as a part of the Missouri Pacific 
system under a 25 years lease, made ~ 1885, by which the net 
earnings are paid to Union Pacific as rental. From Jan. 1 to March 31 
(3 months), gross earnings were $337,242 in 1890, against $172,456 
in 1889; net, $148,697, against $34,560. In 1889 gross earnings, 
$354,960; net income, $250,417; deficit under charges, $230,377. 
Dividends prior to current year have been: In 1885, 5 per cent; in 
1886, 10; in 1887, 10; in 1888 and 1889, nil. (V. 46, p. 321.) 


Central RR. & Banking Co. of Georgia.—(See Map.)—Owns 
from Savannah, Ga., to Atlanta, Ga., 294 m.; branch, Gordon to Mil- 
ledgeville, 17 m.; leases in perpetuity—Augusta & Savannah RR., 53 m.; 
Eatonton Branch RR., 22 m.; Southwestern RR. and branches, 333 
miles; leases till 1985 Mobile & Girard RR., 85 miles; controls by own- 
ership of stock—Savannah & Western RR., 370 miles; Montgome 
& Eufaula RR., 80 miles; total operated and practically owa 
Aug. 31, 1889, 1,254 miles. Auxiliary system (the ee of 
which are reported separately) includes, besides other lines, West- 
ern RR. of Alabama, 138 miles; Georgia RR., 397 miles; Port 
Royal & Augusta, 112 miles; Atlanta & West Point, 87 miles; Port 
Royal & West. Car. 229 miles, and Sav. G. & N. Al., 60 miles, and em- 
braces in all, 984 — Sans total of Cent. RR. mileage, 2,238 miles. 
Other lines un ier construction. 

Also owns entire stock of Ocean S3. Co. Inthe auxiliary lines the Cen- 
tral RR. owns part interests, either half or greater, represented June 30, 
1839, by $5,801,057 stocks and $2,415,749 bonds or mortgage notes, 
In 1881 the Georgia RR. was leased for 99 years in the interest of this 
company and the Louisville & Nashville, which operate it on joint ac 
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EST END | Bonds—- Prine 
For explanati pai anes & t Mi Mies. — ‘Size, or| Amount pa aoegg a = oe pal, When Due... 
F explanation Of column headings, 2C., B66 NOLES! | Of | par te per, When Where pa ae and by Slocks—L 
on first page of tables. Road. Bonds Value. Outstanding Cent. |Payabl le Vom ] 4 8 Divi tes yy 
Cent. Br. U. P.—(Con.)—2d mort. (Gov. subsidy)... 100 667.8 a | $1,600,000 6 | ..-. |U.8. Treas., sehinnanten | 1896, ’°97, ’98» 
Central R. R. dé Bank, Ga.—Stock..........-..-.--. “la, See | scec | 7,500,000 4 J. & D. N.Y. “Kessler &Co.&3av. Dee. ., 1839 
General mort. “tripartite” Ditencteane s%enes c*, 620 1872 | 1,000 | 4,999,Vv00 7 I. & J. N.Y.Kessler&Co. 54Wall) Jan. ae a 
Collateral trust bonds, gold. redeemable at 110.c*; .... 1887) 1,000 4,880,000 5g. 'M. &N.| do do | May 1, 1937 
Certs. of debt, payable at option after July,’91. | anee | Bet 100 | 4.600.000 6 (J. & J.| Savannah, Ga. After July, "91 
Ocean 8S. Co., lst M., guar..s. f. $100,000 canst. eoee | 18982 | 1,000 | 987,000 6 iJ. & JILN.Y -Kessler&Cv. 94Wall Jan. 1, 1392 
Oentral Massachusetts—1st M. int. guar. by B.&L. «| 99 1886 , 1.000) 2,0'0,000 5 ‘A. & O. Boston Co’s Offices. Oct. 1, 1906 
Oent. New Eng. & West.—1st mort..... ....-.-.-. c* 5h 1839 1,000, 2,500,000 6 M. & 8. Phila. Fid. Ins. & Tr.Co. Sept. 1, 1939 
Central of New Jersey—Stock ($39,000.090 author.)| 685 .... | 100 | 182591;200 ll» Q-—-Fev N. ¥ aes Liesty at. | May. 1, 1890 
Gen. mort. for $50,000,000 gold (reg. Q.—J.). CGF 35 1887  500&¢.; 34,950,000 Sg.id. & J. do July i, 1937 
Bonds (convertible Nov., 1875 to 1377).........- eo-- | 1872 | 1,000 1,167 ,000 7 iM. & N.! ao do Nov. 1, 1902 
- Consolidated mortgage........ | 97 1874, 1,000 836,006 7 | 0.—J. do do July 1, 1899 
Am. Dock & Imp.Co. Ist M. ,guiar. (redeein. ‘at 110. ye eee. | 1881 | 1,000 4,987,000 5 iT. & J. do do July 1, 1921 
Leh. Coal & Nav., mort., gold, assumed. -| .--- 18867 500&e. 2,310,000 6g. J. & D. 5 ac gh Leh.C.&Nav.Co.. Dee. 15, 1897" 
N. Y. & U’g Braneon ist m. red, in. ’99 at 110, ‘g. “C*| 38 1882) 1,000 1,500,000 Sg iJ. & J. N. $s Liberty St. Dec., 1932 
N. J. South: ro lec mort ......... coceeC*| 78 | 1879 | b0U 413,000 6 J. & D.! do | July 15, 1899 
Long Brancb & Sea Shore. 1st mort., quar...... c*; 11. 1869) 1,000 197.000 7 J. & D. y dv Dec. 1, 1899 
Debenture bds., conv. into stock till 1907......0.- ---- 1883 | 1,000 645,000 6 M. & N. do do May = 1908 
neh itn te mend eekende sedhkeenest sone alee roe # 239,000 6 .... |Phila.. Guar. TiustCo. 1891 & 1892 
Central Ohio—Stock ‘$111,550 of this is pref.)..... nn 2 ‘Some 50 2,£60,048 3 J. & J. Balt., at B. w O. office. Jan. 31, L189» 
lst mort. bonds, sinking fun EER Ear aa 1.000 2,500,000 6 M. & S. do do Sept.. 1290 
Coneol. Ist mortg. (for $2,850,000), gold .... ... ec; 137 1836 1,090 1,000,000 | 4% ¢. M. & S. N.Y., Union Tr, & Balt. Sept. 1, 1930 
GEIS PGES GOOG. 6 ooo cccccccccccccccccccccsccess 1,360 | .... 100 | 67,275,500 1 i. & A. N.Y.,S.Pac.Co.,23 Br’d. Feb. 1, 1890 
1st m., gold, (2 sink. f, $50,000 each), not *Crawn.| 737 1865-8 1,000 | 25,583,000 6g. |\J. & J. do do 1895, ’6, ’7&’3 
1st m.8.Joaq’nVal.Br., g. (8.1. $50. 000) not drawn.| 146 1870) 1,000; 6,080,000 6 ¢. |A. & O. do do Oct. 1, L9Uu0 
U. 8. Loan, (2d lien on certain terms) gold ....... Tan | «ste oes 25,883,000 6g. J. & J. U. S. Treasury. | 18935 to ’93 
W’nPac., 1st,s.f.,g.not dr’n($111,000,J&D,due’y5,, 147 1869) 1 ,000 | 2,735,000 6x. |J. & J.'N.Y.,8.Pac.Co., 23 Br’d., July 1, 1899 
West. Pac., ey ES eS 123 1869 ---- | 1,970,000 6 ¢. | Various U.S. Treasury. 1895 & 1899 
Cal. & O., ist M. ger. A, g. (ext’ed) i f.notdr’n| 296 1868 | 1,000, 5,979,000 5 yz. J. & J.N.Y.,S Pac. Co.. 23 Br'd.) Jan. 1, 1918. 
Do do ser. » & $100 000.| 296 1872) 1,000. 5,858, 6g. J. & J. New York & London. | Jan. 1, 1892 
Land grant lst mortgage bonds, not drawn, goid. 1870 1,000 4,251,000 62g. A. & O. do ado Oct. 1 1890 
M.1.gr.,let on 17m. 2d on 1,244m.,g.s8.f.,.notdr.. c 1,260 ' 1889 1 ‘000 | 9 864 000 5g. |aA. & OLN. Y. & San Francisco. April 1. 1938S 
Central of Vt. —Cousolidated. RR.of Vermont lst “.| 185 | 1833 | 100 &e. 7,000,000 5 J. & J. Bost.,Am. Loan & Tr.Co.. June 30. 119i 
centralia & Ches'er—1st M. for $1,680,000, g ... ct ..-. | 1889 | 1,000 | (2) 5g. 13. & J. ainemnannitidia Julv 1.1919 
count. This company and the Georgia RR. Co. are joint owners of the | INCOME ACCOUNT. 
Western RR. of Alabama, 138 miles. For abstract of deed and securi-; Receip/s— 1888. 1889, 
ties _~ osited for — collateral trust bonds (Central Trust Co. of New | Net earnings .............2.-c00--eeeeeeeeee $5,473,405 $5 945,555 
York, Trustee), see V.45, p 242. [Income from investments ........-. ocencens 1,507,159 793,238 
The Central RR. & Banking Co. is controlled by the ownership of a 
majority of its stock by the Georgia Company, which in tucn is owned by Taek met SROEEED caccoces cccceccecoese - $7,480,564 $5,761,896. 
the Richmond & West Point Terminal, giving that company control >f Disbursements— 
the Central Georgia system. (See v. 47, p. 499) I . cccccndenedanseguesecescceseos $1,852.127 $1,890,322b. 
Dividends since 1881 have been: In 1882, 8 og! cent: in 188%. 71g; | In'erest on debt. ........... -cce-cccecee coe 2,860,314 2.828,1132 
in 1884, 1; in 1885, 4; in 1886, 6; in 1887, 8: m 1888, §; in 1889, 8. | Dividends (449 per cent in 185¥)........ a seenee aon 835,712- 
ery July 1,189, to Mareh 31, 1890, (9 months), gross earnings were . 
$6,859 741, against $6,078,317 in 1888-89; ner, $1,999,252, against Total disbursements .... .cccccccccccscce $1,722,441 $5,534,732: 
$2, 167, 792: ret, including investments, $2,082,669, agaiust ¥2,237..98. I aos écenceseeinsdc-eus $2,758,123 $1,210, Lo 4. 


Fiscal year ends June 30 (changed from August 3L in 1888.) Prisi- 
dent’s report for 1888-9 was in V. 49, p. 541; see also article, p. 527. 

















1886-7. 1887-8. 1888-9. 
GIOSS COTREREE. ccocccesccccccceccs $4,421,480 $1.874,960 $5,107,595 
GE cccccucesacdsces cecsecee 2.441.814 2.891.257 8 3,3 6.206 
Net earnings railroads. .....<. $1,979,565 $2,073,703 $1,791,323 
Net earn’gs steamship companies 274. 194 526,201 476,454 
Net bank and investments....... 5,531 119,018 169, "612 
Total net income of company $2,290,641 $2,7. 718,920 ee 4 395 
Less interest and rentals........ Lweeeee 0 tiémemw cmc 1,653,729 
Exe. of inc. over fixed charges. $928,554 -o ae $733,665 


—(V. 48,.p.99, 127, 426, 547, 729; V. 49. p. 527, 541.) 


Central Massachusetts.—Owns No. Cambridge to Northampton, 
Mass., 99 miles. Formerly the Massuchusetts Central sold in foreclosure 
Se tember 1, 1883. The stock is $7,367,200, (par $L00) of which $3,- 
_ O00 is preferred. Leased toBoston & Loweti for 99 years fom Oct. 

, 1886, at a rental of 20 per cent of gross eannings up to $1,000,000, 
pat with a guarantee of sufticient rental to pay interest. (V. 45, p. 642.) 


Central New England & Western,.—(See Map.)—Owns from 
Campbell Hall across the Hudson River at Poughkeepsie to Ssilver- 
nails, 55 miles. Leases Hartford & Conn. Western, Hart’ord to Rhine- 
cliff, 108 miles, and operates the Poughkeepsie Bridge line, 342 m.; 
total, 1661) miles. Have traffic contract with Boston & Muine. This 
company was organized in July, 1889. by a consolidation of the Hu *so0n 
Connecting RR. and the Pough. & Conn. RR. The lease of the Hart. 
& Conn. West. runs until Spt. 1, 1940, at 2 per cent per avnum on the 
stock ($2,635,700) and interest on the bonds. The nortgage covers 
the road from Campbell Hall to Silvernails, excepting line of Pough 
keepsie Bridge Co; also covers real estate equipment, &¢.; also the 
rights in the lease of the H. &C. W. R&. and 13.900 siares of that Co ’s 
stock. Fidelity Insurance frust & Safe Deposit Co. of Phila., Trustee. 
From Oct. 1, 1889, to Dec. 31, 1889 (3 months), gross earnings were 
$122,819; net, $22, O25: net, adding other income, $28,975 “John Ss. 
Wilson, President, 115 Broadway. (V. 48, p. 580, 688; V. ‘49, p. 82, 173; 
V. 50, p. 314, 422.) 


Central of New Jersey.—(See Map)—Owns 386 miles, leases in 
ve gyn A 230 miles and operates 36 miles; total, 682 miles. In addi- 
on owns ferries and steamer lines, 33 miles; in all 6-5 miles. The 
—- leased line is the Lehigh & Susq. and brane hes, 184 a 
ere bigh Coal « "~ The minimum rental of Lehigh & Susi 
$1,885, 800 till 1893, and after that $2,013,000. The ‘New York & 
Long Branch Railroad stock and New Jersey Southern Railroad soul 
are owned by the Central of New Jersey, and their bonds are included 
in its debt. A majority of the Lehign & Wilkesbarre Coal Com ss 
stock is held by Central of New Jersey, and of the $11,500,000 ) Lehig 
& Wilkesbarre Coal consol. 7 per cent bonds, $6,116,000 are held cS 
Central of New Jersey and receive interest a ter all other bonds are 
satisfied. The entire capital of the American Dock & Improvement 
Company, $3,000,600, is owned by the Central of New Jersey Railroad 
Company, and the bonds may be drawn at ar 
Receivers were in possession from Jan. 1, 1887, till Jan., 1888, when 
the road went back to its owners. Divide nds were resumed Aug., 1889. 
Of the geueral mortgage of 1887 (see abstract of mortgage V. 45, p 
402) $8,952,100 are reserved for other issues. Trustee of consolidate’ 
and general wortgages is Central Trust Co. of New York. The terms of 
reorganization, &v., were given in the CHRONICLE, V. 44, p. 714, 716. 
Dividends since 1882 oars been: = ri 14g per cent: in 1884, 41g; 
in 189, 3; in 1890, Fi b. 1, 142, May 1, 149. 
Range in prices of stock since ig7e ‘has been: In 1830, 450904; in 
1581, 324%@112; ia 1882,6514409719; in 1883, 684 @30; in 1884, 371g 
@90; in 1885, 31052; in 1886, 4234064; ia 1887, 551g@86 ; in 1888, 
731949544; ia 1889, wrt ; in 1890 ta May 2'3 incl., 115120128. 
From Jan. 1 to Mch. 31, 1890 (3 months), gross earnings were $2,622,- 
282, equines $2,789,215 in 1889; net, $929,344, against $1,128,118. 
The report for 1889, in V. 50, p. 274, 277, showed the following: 


EARNINGS AND EXPENSES. 








Earnings— 1887. 18838. 1889. 
Passenger, miscel. ard freight $5,603,348 $5,393,290 $5,899,119 
thes Peiaedeoss-esesens ° 5,32, 729 7,500,653 7,344,539 
a sin entiation nian 80,797 ° 165,139 187,641 

seal and miscellaneous.. » 107,801 113,391 66,095 
Total grors earnings ....... $11,424 675. $13,177,473 $13,497,394 


Operating expenses and taxes. 6,425, 772 7,204,068 7,531,737 











Me Net CAFDINGS. 02... veerceee $4,998,903 $5,973,409 $5,905,667 














—(V. 48, p. 427, 827; V. 49, p. 144; V. 50, p. 139, 259, 274, 277.) 


Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio, 137° 
miles. Leas2d to the Baltimore & Ohio till 1928, with option of renewal. 
by tne lessee; rental. 35 per cent of gross earnings, with minimum. 
guaranteed rental of $166,000. Sinking fund for 6 per cents held, 
Nov. 30, 1888, $791,000 company’s bonds given above as outstan ling, . 
and other securities valued at $163,682. The consolidated mortgaze - 
(Mercantile Trust & Deposit Compauy of Baltimore, trustee) is for- 
$2,850,000. [n 1888-89 gross earnings, $1,255,751; net, $280,137; loss 
to lessee, $192,895. The road between Newark and Columbus (33° 
miles) is owned jointly with the Pittsburg Cincinnati & St. Louis Rait- 
road Co. Dividends on common stock since 1880 have been: [r, 
1881, 649; in 1882 and since, 6 per cent yearly. (V. 43, p. 7.) 


Central Pacific.—(See Map of Southern Pacific.)—LINE OF RoaD— 
—Main line—San Francisco, Cal., to Ogden, Utah, (including 11! miles. 
leased), 883 miles; Lathrop to Goshe n, 146 miles; ; Roseville Junction te. 
Oregon State Line, 2¥6 miles; other lines 35 miles; total operated and» 
accounted for Jan. 1, 1890, 1, 360 miles. 


THE CHARTER, LEASES, &C.—The C,. P. was a consolidation (Aug. 22 
1870) of the Central Pacific (organized Oct. 8, 1864), and other railroads. 
This company received the Government subsidy, but interest is not pay- 
able to the Government till tne bonds mature. ‘The “Thurman” act of” 
May 8, 1878, directed that the charges for Government transportation 
should be withheld, and also that the company should pay $1,200,000. 
yearly to the Government for the sinking fund of its debt, or enough 
thereof to make ali the Be equal 25 per ceat of the net ea rhnings 
each year. See. V. 50, p. 276. December 31, 1889, accrued interest 
due the Government amounted to $26,153,875, and — oe of securi- 
ties in United States Government sinking fund was $3,3 

In March, 1885, the Central Pacific lines were wae i the Southern 
Pacific Company. The Cent. Pacitic receives all its net surplus income. 
above annual charges of every sort and betterments, and a minimum. 
rental of $1,360,000 is provided for by the lease. 


STOCK AND Bonps—Dividends 4g? been: In 1877, 8 per cent; 1880, 
6 per cent ; 1881, 6; 1882, 6; 18383, 6; in 1884, 3; in 183838, 2 per cent; 
in 1882, 2; in 1890, Feb. ) ‘per cent. " Prices of stock since 1879 have. 
been: In 1880 0, 63@97 pA in 1881, 891921027: in 1882, 8233097; in 
1883, 61088; in 1884, 3 Agih in 1885, 26% @49; in 1336, 33@51; in 
1387, 231g @ 1338; in iss, 26 ‘5 93719; in 1889, 33 035%; in 1890 to. 
May 23, inclusive, 30 361g. Issues of bonds have sinking funds (see 
CH&KONICLE V. 48, p. 311), and these sinking funds are invested mainly’ 
in the bonds of other tributary lines and accumulate; the bonds are not. 
ealledin. The sinking funds amounted Jan. l, 1890, to $7,802,795. 
In Oct, 1889, the company issued $16,000, 000 five per cent bonds, . 
secured by all its railroads and land grant. to take up $8,822,000 sixes- 
of 1936, the remainder of the land bonds of 1890, and for other- 
purposes. Metropolitan Trust Co. of N. Y., trustee. (V. 49, p. 340.) 


THE LAND GRANT.—The total land granted yh Central Pacific pend the 
California & Oregon companies was about 12,000,000 acres, of which 
about 2,690,00u acres had been solid to Dec, 31° 1889. In 1889 149, 630: 
acres were sold for $543,790 and total cash ‘receipta of Land Depatt- 
ment were $530.833. Land contracts on hand Jan. 1, 1890, $1,119,220 
cash, $2,441,925. 

OPERATIONS, FINANCES, &C.—First dividend under the lease was paid 
February 1, 1838, aud dividends have been paid regularly since at rate 
of 2 per cent yearly. 

From Jan.1 to March 31 in 1890 (3 ne gross earns. wers $2,843 ,- 

199, against $3,201,950 in 1889; net, $337,849, agst. $330,121 in 1839. 

The annual report for 1889 (CHRONICLE V. 50, p. 701) shuwed gross 
earniags $15,530,215 ery aan 838,832 in 1888); net profit due 
Centra i Pacific Railroad $i, oa 418; balance due from So. Pacitic (to 
make guaranteed rental) $324 382. V. 48, p. 209, 311, 688, 762; V. 
49, p. 341, 654; V. 50, p. 107, 276, 7O1.) 


Central of Vermont.—This company operates under lease 
the following roads: Consol. RR. of Vt.—Windsor to Rouse’s 
Poiot, 158 miles; Essex Junc. to Burlington, 8; Swanton Junc. to 
Province Line, 11; Rutland RR.—Bellows Falls to Burlington, 120; 
Addison RR. Leicester Junc. to Ticonderoga, 15; Montreal & Vi. 
Junction—Province Line to St. Johns, 23; 8.8. & Chambly RR.—S. 8. & 
c. June. to Waterloo, 43; Ogd. & Lake Champlain RR.—Rouse’s Point 
to Oxgdeusburg, 1138; New London & Northern R&.—Brattleboro to 
New London, 121; Brattleboro & Whitehall RR.—Brattleboro to London- 
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34 INVESTORS’ SUPPLEMENT. [Von L. 
—_—_— mmr 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
‘ Bonds—Princi- 
DESCRIPTION. miles | Date | Size,or| 4, ponnt eEeRSet_ OR DIVIDENDS. __i col When Bae. 
#er explanation of column headings, &c., see notes! of of Par Outstandin Rate per Whet | Where co, and by 8— 
on tirst page of tables. Road.’ Bonds; Value. & Cent. Payable) hom. Dividend. 
Char. Cinn. € Chic.—1at M., g., ($25,000 p. m.)..c*, .... | 1887 | $1,000 | $5,567,000 5g. Q.—J. | Bost. Safe D. & T. Co. | July 1, 1947 
Chariesion d& Savannah—Gen. M, $1,500,000, g...c*; 121 1*86, 1,000 * 1,236,000 7g. J. & J. N.Y.,12W.23d&Cha’st’n’ Jan. 1, 1936 
ist & 2d pref incomes, $1,000,000 each, non-cum., 121 | 1886, 1,000 2,000,000 | 7 | woes | __ wwwececene Irredeemable. 
Okarintie Columbia & Auyusta—Stock ............-. 373 Tila 100 1 _ «eee | N.Y.,80 Broadway. | Junel, 1889 
i EL MELT I i91 | 1869 | 500 &e. 7 J. & J.! do do an. ], 95 
a RE I RR ce RR RIE 191 | 1872 1,000 7 \A. & O. do do Jan. 1, 1910 
Consol. mortg., gold (for $3,000.000)............. ce} .... | 1883 | 1,000 6g. J. & J.' do do July 1, 1933 
Dhait.Romed Col.—1st,g.($2,240,000)$16,000p.m.c*| 140 | 1887); 1,000 5g. M. & 8.'N.Y., Simon Borg & Co.) Sept., 1937 
Gahartiers—1et MOrtfage.............cccceccces sees ec; 23} 1871); 1,000 7 A. & O. Philadelphia, Penn R.R.| Oct. 1, 1901 
@Whes. ¢ Nash—1st mw., g.,$25,000 p m. sf.,not d’rn.c* 35 | 1887 1,000 5g. F. & A.'N.Y.Oflice,Mills B’lding;Aug. 15, 1937 
Dhesapeake é Ohio— Purch. money funding bonds.c*} 428 | 1878 | 1,000 6z. J. & J.\N.Y.,Drexel, Morg. &Co} July 1, 1898 
Lat mortgage, guld, series **A” ....... 20. wccescee c*; 503 | 1878 | 1,000 6g. A. & O.) do do July 1, 1908 
ist mort., gold, of 1911, Peninsula Extension. .c* 75 | 1881 1,000 6g. A. & O.) do do Jan. 1, 1911 
ist mort., gold, of 1922 on ext. (for $3,000,000).c* 8 | 1882 | 500 &c. 6z. J. & D. do do June 1, 1922 
‘Censol. mort. for $30,000,000, gold........ c‘&r} 655 | 1883 1,000 0 5g. M. & N.) ao do ay 1, 193 
Ist cousol. M .gold, on Rich. & All. (See rem’ks).c*; 256 | 1890; 1,000 6,000,000 21g. J. & J.| do do Jan. 1, 1989 
2d conso). M., gold, on Rich. & Alleg.. ............ 256 | 1590! 1,000 1,00°,000| 3-4 g. J. & J. do do Jan. 1, 1989 
EE OS Eee eee ST «secs | ee 1,000 780,000 6 g. | Various do do arious. 
Hhevaior Co. lst M., prin. & int.guar. by C. & O.c*} .... | 1838 1,000 £00,000 4g. A. & OJ do do Oct. 1,1938 
Income, 2d mort., tur $500,000, non-cum.... @*| .... | 1888 |} 1,000 315,000 4 | Oct. 1 | No coupons paid. Oct. 1, 198 
eskes. Ohio € Southwest.—1st M., g. ($19,000 p.m ).c*} 352 | 1881 | 1,000 6,176,600 6g. F. & A. N.Y., 23 Broad Street.| Aug. 1, 1911 
2a mortgage ($11,000 per mile) ...... aaiiieensaaniil ce’; 352} 1881)! 1,000 3,602,000 6 F.& A.| do do Aug. 1, 1911 
Paduc.& Eliz.,lst M..s.?.,dr’n at 100($300,000 8s); 186 | 1877 | 1,000 500.000| 6&8 F. & A, do do Feb. 1, 1897 
Equipment trust bonds fur $2.000,000, not dr’n.c*} .... | 1882 | 1,000 693,000 6 J. & J. do do Yearly to 1892 
@Dheshire—Stock, preferred ($53,300 is com.).-...... | = 100 2,153,300 ;3 on pref J. & J.| Keene, N. H., Office. | Jan. 10, 1890 
Bonds, not mort., $550,00u due July 1, 1898...c*| .... |'76-’78| 500 &e. Ow. 6 J. & J.| Boston, Nat. Bank. |July 1, ’96-98 
@Dricago dé Alton—Common stock...................- 849 | .... 100 | 14,115,000 2 iQ—M. 6 N.Y.,John Paton& Co.| June 2,31890 
Preierred st’ck (7 v. c. y’rly not cumulative) ..... me | sees 100 3,479,500 2 Q.—M. ~ and Chic. Treas.Office} June 2, 1890 
Gen. mortgage, sterling, for 2900,000............ 322 | 1873 1,000 4,379,850 6g. \J. & J.|Lond’n,J.8.Morgana&Co.| July 1, 1903 
SS | ara a ipasaiiniaiaicaacteladeaieanennel 220 | 1862 1,000 2,383,000 7 J. & J.\N. Y., John Paton &Co.| Jan.1, 1893 
Jeliet& Chic., 7 p.c. stock, perpet. guar.by C.@& A.) 38) .... 100 1,500,000 1% | Q.-—J. | N. Y. U.8. Trust Co. April, 1890 
~~ ~ et 


























«dlerry, 36 M'tpelier & White Riv. RR.—M’'tpelier to W’mstown, 13; Bur- 
Gineton & Lamvi.Je RR., Burl. to Cambridge Junc., 34 miles; Mississyuoi 
Walley RR., St. Albans to Richfora,Vt., 28 miles: total,73lm. The Cen- 
téral of Ver wont was organized in April, 1873, unilera charter from 
Vermont. Ir has no road of tts own, but operates above mileage under 
lease. The Consviidated RR. of Vermont was organized July 1, 1884, 
embracing the former Vermont Central an 1 Vermont & Canada proper- 
ties, and was then leased tothe Central Vermont. The stock of the 
Consolidated Ver:nont is $750,000 preferred 6 percent and $300,400 
eommon. The stock of the Central Vermont is $1,000,000. In Sept., 
1888, leased the Missisquoi Valley RR., at 4 per cent on $500,000 stock, 
payable Jan. 1 and July 1. . 

Annual report fur 1888-89 was in CHRONICLE. V. 49, p. 653. 

In yeur ending June 30, 1889, gross receipts, $1,780,913; net 
earnings, *1,422,178; balance over rentals, taxes, interest, etc., 
» IniS887-8 gross, $1,773,373; net, $1,356,751; balance over 
Tentals, taxes, iuterest, $54,732. (V.47, p. 459; V. 49, p. 653.) 
® Centralia A Chester, -Chartered to build from Chester, II). 
to Aitamont, LIL, with branch to a point opposite 8t. Genevieve. 
Total distance 140 miles, including siding. Road completed and 
‘in operation between Sparta and Coulterville and over 30 miles of road- 
bed between Cvulterville and Centralia graded. Bonds authorized 
$12.00) ver mile, covering roa bed and equipment; stock issued and 
subscribed fur like amount, Tue rvad is standard gauge and is being 
Zaid with 56 Lo. steel rails. 


@ Charieston Cincinnati & Chicago.—(See Map.)—This road is 
being )uilt by the Mass, & South. Car. Cousiruction Co. from Charleston 
8. C., through the States of South Carolina, North Carolina, Tennessee, 
Virginia and Kentucky, to Ashland, on the Ohio River; 147 miles be- 

een Camden, 8S. C., and Ruthertordton, N. C., is now in opera 
tion, forming a through line, in connection with the South Caro- 
jina RR., 290 miles lung, between Charleston, 8S. C., and Ruther- 
fordtoa, N. C. The bonds have Deen negotiated with a syndicate for 
Building 200 miles from Rutserfordton to Minneapolis, West Va., where 
connection is made with the Clinch Valley Division of Norfolk & West- 
ern, aud road is in progres:. The counties, towns and townships 
through which the roud runs have already voted aid to the amount of 
about $1,50u,000, payable in their 6 and 7 per cent bonds, in exchange 
for an equal amouut of stock. These subscriptions are payable as the 
zoad is cowpleted. Stock, $5,567,000. Par value, $100. General offices 
of the Co., 45 Broadway, N. Y. (V. 45, p. 221, 526; V. 49, p. 269, 402.) 
’ Charieston & Savannah,.—Owns trom Savannah, Ga., to Charles- 
ton Junction, 5. C., lu4 miles (except 7 miles trackage), and branch to 
Youngs, |’d, 6 miles; operates—Ashley River branches, 4 miles; Charles- 
ton Junctivn to Charieston, 7 miles; total operated, 121 miles. This was 
drat the Charl. & Sav. RR.; reorganized in 1866 under name of Savan- 
mah & Charleston, and opened March, 1870. Sold in foreclosure June 
‘7, 1880, aud present company organized. Stock, €500,000. Earnings, 
ross in 183, $606,911; net overexpeanses and taxes, $121,475; sur- 
plus over charges, $42,003, agst. $9,453 in’88. Paid 1% per cent onin 
cones iu 1l8sJ¥ ani2 per centin 18y¥v. H.B. Piant, Pres’t, N. Y. 

Charlotte Columbia & Augusta,.—Owns from Charlotte, N.C., to 
Augusta, Ga., 19l miles; leases Atl. Tenn. &O. RR., Charlotte to States- 
wille,44m.; Cheraw & Chester, 29 m,,and Chester & Lenoir, 109 m.; 
‘total operated 373 miles. Controlled by Rich. & Danv. since 1~78, andin 

Y, 1836, leased to that Company fur net earnings. There was due 
ether companies June 30, 1839, $53,329. Of the stock $1,300,090 
wa‘ deposited by Rich. & W. P. Term. under its collateral trast deed of 
1889. Dividends in 1858, 4 per cent; in 1889, 2. From Jaly 
1, 1839, to March 31, 1390 (9 mos.). sross earnings were $731,673, 
against $729,820 ia 1388-89; net, $253,312, against $237,103. L[u year 
ending Sept. 30, 1888, gross earnings were $914,815; net, $359,702; 
surplus over all interest and rentals, $104,534, against $13,554 in 
1886-7. (V. 46, p. 699.) 

Chartiers,.—Owns trom Mansfield, Pa.,to Washington, Pa., 23 m. 
Sold under foreclosure, and reorganized in 1867. Leased for 99 years 
from January 1, 1872, tu the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1883, $192,236; net earnings, 
$57,727; surplus over int.. e'c., $26,834: dividead, $32.257; def., 
$5,433. [n 1839 gross $231,541; net, $93,017; surplus over fixed 
@eharges ani divideads (5 per cent), $32,2 12. Capital stock, $645.300 
(par $50), of which Penn. RR. owns $333,350. Dividends since 1880 
@s follows: 1831 to 1836, incl, nil; 1837, 1888 and 1389, 5 p.c.; ia 
189), Avril, 2‘. 

Chattanooga Rome & Columbus,—Owns from Chattanooga to 
Carrolitun, 140 m., and projected to Columous, Ga, with brianca to 
Montgomery. This company is successortothe Rome & Carrollton RR. 
There are 6 per cent incomes, non-cumulative, for $1,400,000, due 1937. 
Stock $2,307,000; par $i00. Of the Lst mortgage bon 1s $150,000 are 
held to retire same amount of R. & C. prior bonds. In 1839 gross 
earnings were $284,182. (V. 49, p. 269; V. 59, p. 243.) 

Chesapeake & Nashville,—Road owned from Gallatin to Secotts- 
Wille, Tena., 35 miles, aud branch. Gallatin to Hartsville, 12 miles, in 
progress. Coastruction from Scottsville to near Danville, Ky., 105 
miles, is proposed. Stock, $1.050.000; par, $100. 

Chesapeake & Ohio,—(S’e Mup.)—O wns Old Point Comfort Va., via 
Newport News and Charlottesville, to Big Sandy River, W. Va.. 512 
miiies; Richmond to Clifson Forge, 231 miles; braach to Lexiagtona, 19 
milles; jeased, Buckingham RR., New Canton to Arvon, 4 miles; Valley 
ER. coanection, 2 miles. Also controls and operat2s tha Maysville & 





Big Sandy RR. (Ashland to Covington. Ky., 143 m.) and bridge be 
tween Covington and Cinn.; total, 911 m. The extension to Ciun. was 
opened Jan, 1889. {n 1890 proposed to lease Kanawha & Ohio tor 99 
years, interest on its new 4 per cents being guaranteed. 

In 1888, under the direction of Drexel, Morgan & Co., the Ches, & 
Ohio was reorganized without foreclosure, and the road extended to 
Cincinnati. The consolidation wita the Rich. & Allegheny, which road 
had been operated under a temporary arrangement since Sept., 1888 
was consummated in January, 1890. 

Until Jan. 1, 1894, the voting power and control of the company 
remains with three trustees, viz.: J. Pierpont Morgan, John Crosby 
Brown and George Bliss. In Julv, 189, a controlling interest in the 
stock was purchased by the parties interested in Cl.C. C. & St. L., 
known as the “‘ Big Four.’’ 

The consol. mort., due in 1939, is for $30,000,000 (trustee of mort., 
Central Trust Co.), and sufficient bonds are reserved to provide for prior 
liens, the balance being held in the Treasury for use as needed. This 
mortgage is also secured by deposit in trust of the $11,000,000 bonds 
anitwo tbirds of the stock of the Maysville & Big Sandy RR., Ashland 
to Covington, Ky., and the Bridge to Cinn., all owned by the C. & O. RR. 
Co. (See abstract of mortzage in CHRONICLE, V. 49, p. 147.) 

The lst consol. mort. on the Rich. & — any division is for 
$6,000,000 bonds, of which $1,000,000 are per cents, and the 
balance carry 2 per cent interest till January, 1894, and there- 
afcer 4 per cent. The 2d consols bear3 par cent till Jan., 1891, and 
thereafter 4 percent. The Central Trust Co. and Henry T. Wickham 
are the trustees under both deeds of t: ust. 

The stock is $46,000,000 common, $13.000,000 lst pref. % per ct. 
non-cumulative and $12,000,00U 2d preferred 5 per cent. There are 
also $170,000 New River bridge bonds. The annual fixed charges for 
rentals and interest iu 1889-90 will be aboug $1,600,000. 

After July 1, 1889, the combined system was operated as a whole on 
its merits, and from July 1, 1389. to March 31, 1890 (9 mos.), the gross 
earnings were $5,266,235, against $4,000,818 in 1883-89; net, 
$1,418,696, against $851,206. (V. 48, p.37, 66,99, 189,222,489; V.49 
p. 21, 113,147,269, 539; V. 50, p. 138, 243, 377, 390, 422, 451.) 

Chesapeake Ohio & Southwestern.—Louisville, Ky., to Mem 
phis, Tenn , 392 miles, and branch Elizabethtown to Cevilian Juaction, 
6 miles, 398 miles; of which is leased from Louisville & Nashville teir 
Cecilian branch 46 miles. In Feb., 1886, leased tothe Newport News 
& Mis%issippi Valley Co. for fifty years. The company purchased the 
Memphis Paducah & Northern—Paducah to Memphis—and the Paducah 
& Elizabethtown, subject to the $500,000 mortgage on the Jatter, and 
leased in perpetuity the Cecilian Branch of Louisville & Nashville, from 
Louisville to Cecilian Junction, for $60,000 per annum, wiin option of 
purchasing it for $1,000.000, Stock—Common. $6,030.600, and pre- 
ferred. $3,696,000 ($164,000 unissued), of which the Newport News 
aud Miss. Valley Co. owns $5,708,700 common and $3,511,600 pre- 
ferred. 

Jau. 1, 1890, there was due the Newport News & Miss. Valley Co. (as 
per that Co.'s report) $1,953,663. 

From Jan. 1 to March 31, 1390, (3 mos.), gross earnings were $483,- 
518, against $194,917 in 1889; net, $170,306, against $207,168. 

Tue annual report in VY. 50, P M4 a showed the following: 








1887. 1888. 1889. 
$ ~ ~ $ 
Gross earnings........... 1,713,326 2,001,723 2,005,168 2,134,195 
Not receipts .........-..e- 656,525 $21,863 745,710 927,039 
Disbursements — 
a 77 All 67,666 68,712 80,400 
Interest on bonés ........ 514,989 585,098 683,128 671,787 
Taxes, general, &¢...... . 82,521 63,108 75,032 114,029 
Total disbursements... 674,621 715,872 626,872 860,216 


Balance ........ .....-.. def.18,096 su.105,991 def.81,162 sur.60,823 
~—(46, p. 134, 448, 802; V. 43, p. 461, 633; V. 50, p. 518.) 

Cheshire.—Owns from South Ashburnham, Mass., to Bellows 
Falls, Vt., 54 miles; leases, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles: but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles operated. Rental paidto Vt. & Mas3. for 
leased portion of road $51,000. Capital stock—common, $53,300, and 
preferred, $2,100,000. Iu year ending June 30, ’89, gross receipts were 
$509.276 ; net, $244,404; deficit afrer tixed charges and 6 per cent div- 
idends on pref. stock $8,102. Dividends on pref. stock since 1876: from 
1877 to 1879 inclusive, 1 per ceut; from 1830 to 1885 inclusive, 3; in 
L886, 5; in 1837 aud 1835, 6; in 183, 6; in 1890, Jan. 10,3.—(V. 47, De 

25; V. 50, p. 314.) 

Chicago & Alton.—LiINE oF Roap—Joliet to East St. Louis 
(main), 244 miles; Branches—To Coal City, 30 mules; Dwight to 
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Opper Aiton line, 3 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miies; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1889, 849 miles. 

ORGANIZATION, LEASES, STOCKS AND BoNDs.—Chartered as the Chie. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, a8 
Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the proces’ 
corporation succeeded to the property, which was sold under 7 
closure in the following year and transferred to new organization 
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36 INVESTORS’ SUPPLEMENT. (Vor. L, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESC Bonds—Prine), 
; 1 a te — ri “= or) Amount | ini “i on ~ db Pilocks Last 
For explanation of column headings, &c., see notes} 0 1) ar te per en ere Payable, and by 
on first page of tables. Road.'Bonds| Value. |OUtstanding | "Gent, | Payable! Whom. Dividend. 
é Alion—( Continued)— 
&t. Louis Jacksonville & Chic., lst M., assumed.| 150 | 1864 | $1,000 7 A. & O.'N. Y., John Paton &Co.} April 1, 1894 
do do lst M. end. by Chic.& Alton} 37 | 1864) 1,000 7 A. & O. do do _~ 1, 1894 
Bt. L. Jacksonv.& Chic. 2d M. endorsed by C.&A.| 37 | 1868) 1,000 7 J. & J. do do uly 1, 1898 
do do M., assumed (conv.)....| 150 | 1868 | 1,000 7 J. & J. do do July 1, 1898 
La. & Mo., Ist M. ($439,100 assumed by C. & A.).| 101 | 1870); 1,000 7 F. & A. do do Aug. 1, 1900 
do 2d M. (int. guar. C. & A.) ........ paacoode 101 | 1877 | 1,000 7 M. & N. do do Nov. 1, 1900 
do GRR, GREE. GAOEK...ccce cocccces eovcscces  «6¢ ae 100 3ig 6F. & A. do do Feb. 1, 1890 
8. f. bds.for K.C. 8t.L.&C.(ist M. as collat.)notdr’n; 162 | 1878 1,000 6 g. M. & N. do do May 1, 1903 
Pref stock K.C. st. L. & C., guar.............--.. 3, 100 lig | Q.—F. do do May 1, 1890 
Riv. Br. stock (7 p. ct. guar. C & A.)........ a ee — 31g J. & J.\Chic., Treasurer’s Office| Jan., 1890 
Miss. Riv. B’ge, lst M.,assumed, g.,s.f. dr’n at 100] .... | 1877 | 1,000 6g. A. & O.\N. Y., John Paton & Co.| Oct. 1, 1912 
Ohicago ¢ Atlantic—1st mort., gold, $ or 2...... .c*} 249 | 1881; 1,000 (6 g.)4 M.&N.| Last paid Nov.,’88. | Nov. 1, 1920 
mo © (for $5,000,000)...0...cccccec--0e o*;} 249 | 1883; 1,000 6g. F. & A. None paid. Aug. 1, 1923 
Terminal bonds Ist M., int. 4% till July, 1893...) .... | 1888 leas 4to5 WJ. & J. 'N.Y.,Drexel.M’rg’n &Co| July, 1918 
Burl. & North’n.—1st M., 6.f., . at105.c*| 363 | 1886 | 500 &c. 5 A. & O.'N.Y.,F.L.&T.Co.& Bost.|April 1, 1926 
2d M. ($10,000 p. m.), red. after May 31, 1898..c*} 363 | 1888 | 1,000 6 J. & D. do do une 1, 1918 
Ten-year Aobentures nhiectiaiens amemmenemimamend c*} .... | 1886 | 1,009 6 J. & D. do do Dec. 1, 1896 
'_ Equip. M.,t ed.at 105; after’93 10% dr. y’rly100.c*| .... | 1888 | 1,000 7 F. & A. do do Feb. 1, 1903 
Chicago Burlington & Quincy—Stock............---- EGP 1 conc 100 14 | Q.—M.)| N. Y., Boston & Chic. | June 15, 1890 
Consolidated mortgage (for $30,000,00C).......c*| 825 | 1873 | 1,000 7 J. & J.\N.Y.,Bk. of Com.&Bost.| July 1, 1903 
Trust mort. Iowa, dr. at 100 & 105 (s.f. Lep.c.).c&r| 790 | 1879 | 1,000 4&5 A. & O. do do Oct. 1, 1919 
Denver exten., bonds drawn at 100 (s.f. 1 p.c.)e*| .... | 1881 | 1,000 4 F. & A. do ao Feb. 1, 1922 
Bonds for Bur. & 8.W., drawn at 100 (s. f. 1 p. c.).c*} 189 | 1881 | 1,000 4 M. & 8. do do Sept. 1, 1921 
Debenture bonds for Han. & St. Jo. stock......c*| .... | 1883 | 1,000 5 M. & N. do do May 1, 1913 
North Cross R. R. 2d. M (now 1st), g.,8.f.,$50,009; 100 | 1860 | 500 &ec. 4g. J. & J.| Frankfort, Germany. | July 1, 1890 
Trust mortgage (Burlington to Peoria)..... .... c* 96 | 1864 | 1,000 7 A. & O.'N.Y., Bk.of Com.&Bost.| Oct. 1, 1890 
I <c0tceteteeetues epenseadedateogwenhd 7. ease t ee 1,000 7 J. & J. do do an. 1, 1896 
Sink. fd. bds. (for Albia Knoxv. & D. M.),not dr’n.c* 33 | 1875 | 1,000 5 J. & D.| Boston, Co.’s office. June 1, 1895 
Nebraska ext., $20,000 p. m.(s.f. not drawn).c*&r| .... | 1887 |1,000&c 4 M. & N.|N.Y., Bk. of Com. & Bos| May 1, 1927 
Ottawa Oswego & Fox River, lst M............ c*| 70); 1870; 1,000 8 J. & J.\N.Y.€.L.& T.Co.& Bost.| July 1, 1900 
til. Grand Trunk, lst M., $20,000 p. m., int. gu.c* 48 | 1870 | 500&c. 8 A. & O.| Boston, Co.’s Office. | Oct. 1, 1890 
Quincy & Warsaw, Ist mort., int. guar.......... e*| 40; 1870) 1, 8 J. & J./N.Y.,F.L.&T.Co.& Bost.) July 1, 1890 


























October, 1862. pues vag t ome December 31. The annual meeting 
is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, andforms partof the mainline. Rental, 7p. c. 
on stock. The Louisiana & Missouri River RR. is leased for 1,000 years. 
Rental, 35 p. c. of gross earnings, after taxee, &c., have been deducted 
from them, but interest guaranteed on second mortgage bonds and 

29,100 pref. stock; the other pref. stock is $1,010, and common 
$2,272,700: rental in 1888 $152,374, against $200,716 in 1887. The 

C. St. L. & Chic. is leased to the Chic. & Alt. Co. in perpetuity frem 
Nov. 1, 1877. ata rental of 35 perct. of gross earnings—$335,831 in 1888. 
The bonds are held by U 8. Trust Company as security for the Chicago & 
Alton bonds of 1878 issued to build this road, and a sinking fund of 
. per annum provided for theirredemption. Should the 35 per 
cent be more than sufficient to pay interest, quar. dividends and 7 per 
sent on the common stock, the excess is to go to the lessees. Common 
stock, $271,700, of which $157,600 1sowned by C. & A. The Mississippi 
River Bridge is leased in Py ed from December 3, 1877, at a rental 
equal to 7 per cent on $300,000 stock (all owned by C. & A.) and 6 per 
eent on bonds. 

The Chic. & Alton preferred stock has prior a to a non-cumulative 
dividend not ex ng 7 per ct. from net earnings, and (after payment 
of7 on common) also shares with common in any surplus. ces of 
stock have been as follows: Preferred in 1881, 140@153; in 1882, 
130@46; in 1883, 1400150; in 1864, 142@152; in 1885, 147@155; in 
1886, 1500162: in 1887, 155@164; in 1888, 157@165; in 1889, 160@ 
165; in 1890 to May 23, inclusive, 160@165. Common in 1881, 127@156; 
in 1882, 12719014519; in 1883, 1282137144; in 1884, 1180140; in 
1885, 1282140; in 1886, 1382146; in 1887, 1302155; in 1888, 132@ 
14014; in 1889, 125@140; in 1890 to May 23, inclusive, 129@135. 

vidends since 1876 have been: In 1877, both stocks, 712; in 1878, 
7; in 1879, preferred 7, common 6; in 1880, pref. 7, com. 619; 
1881 both 8; in 1882 both 8; in 1883 both 8; in 1884, botn 10; in 
1885 and since, both 8 (2 per cent quarterly). 


OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ticularly strong in having a a local business between Chicago and 
Bt. , 80 that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the system is compact. 

year ends Dec. 31: Annual report for 1889 was in V. 50, p. 311, 
and the President’s remarks at length in V. 50, p. 315. 
INCOME ACCOUNT, 


1886. 1887. 1888. 1889. 
































Receipts— $ $ 

Total gross earnings. 8,060,639 8,941,386 7,511,465 7,516,617 
Net earniugs ....... - 3,409,684 3,671,183 2,843,380 2,941,881 
Other receipts....... 282,654 269,239 273,252 273,875 
en 3,692,338 3,940,422 3,116,632 3,218,756 

Disbursements— $ $ $ i“ 
Rentals paid......... 701.777 710,608 665,455 669,478 
Construc., equip., &c. 254,134 657,444 531,542 159,810 

Interest on debt..... 836,381 831,031 825,65 823,49 
eee 1,407,224 1,407,644 1,407,608 1,407,712 
llaneous ....... 102,116 92,672 106,92 38,059 
Total disbursem’ts. 3,301,632 3,699,399 3,537,187 3,098,554 
See sur. 390,706 sur.241,023 4df.420,555 sur.120,202 


—(V. 48, p. 249, 258, 688; V. 49, p. 100, 580;V.§ 50, p. 295, 311, 316.) 


Chi o & Atiantic.—Opened May 14, 1883, from Marion, O., on 
line of N. Y. Pa. & O.,to Hammond, Ind., 249 miles, and thence over 
the Chicago & West. Ind. to Chicago, 19 miles. Connecting line for N. 
i. J & O. and N. ie L. E. & W. to Chicago. Stoc , $9 ,562,- 
950. of which $9,000,000 was deposited with H. J. Jewett (then President 
of N. Y. L. E. & W.), in trust. On Nov. 1, 1884, the interest due on Ist 
mort. bonds was defaulted, and interest was afterward paid at 41, p. ¢., 
as per reorganization scheme, until May, 1889, when it was defaulted. 
The 2d mort. bonds were largely Pom for N. Y. L. E. & W. 
about $800,000 are held by the Erie and $2,500,000 in trust for Erie 
by Faimers’ Loan & Trust Co., and balance ot $1,700,000 by other 

es. In February, 1886, suit was brought by the Farmers’ Loan & 

t Co. to foreclose the mortgages. decree was entered in Jan., 
1889, but some of the 2d eae eT bondholders appealed. V.T. Malott 
‘was appointed receiver May 18, 1889, and in August was authorized to 
borrow $250,0:'0 on receiver’s certificates. In April, 1890, the dissent- 
ing bondholders agreed to come into the reorganization, and the road 

be sold in foreclosure August 12 and the company reorganized ac- 
cording to plan outlined in CHRONICLE, V. 44, p. 369, hy which there 
will be issued $12,000,000 bonds bearing 4 per cent for 5 years and 5 per 
cent thereafter, gold, guaranteed by N. Y. L. E. & W., and $100,000 
only of stock to be held by that company; there will also be $10,000,000 
of 5 per cent non-cumulative income bondr. (See CHRONICLE, V. 50, p. 
621.) From Jan. 1 to Feb. 28, 1890 (2 months), gross earnings were 
$428,195, against $331,713 in 1£89; net, $82,813, against $22,354. In 
the year ending June 30, 1889, gross Tie were $2,181,949; net, 
$364,604; deticit under interest, etc., $191,528. In calendar year 1889 

‘088, $2,144,456; net, $510,779. (V. 46, p. 537, 649; V. 47. p. 530, 
662) 593; V. 48, p. 37,127, 291, 633, 688; V. 49, p. 21, 206, 589, 621, 

. ees 


- loans, and 








Chicago Burlington & Northern,.—Owns from Oregon, I1l., ta 
St. Paul, Minn., 332 mijes; Fulton to Savanna, IIl., 17 miles; branches, 
14 miles; total, 363 miles. Cumpleted August, 1886. In 1890 nearl 
all the $9,289,500 stock, par $100, was purchased at 40 by Chic. Bur 
& @: (See V. 50, p. 390.) The Chic. B. & Q. and Chic. & Iowa give a. 
trattic guarantee for twenty years of one-half of their net earnings de- 
rived from business to and from the C. B. & N. (to be not less than $100,- 
000 pe year) for the retirement of C. B. & N. firsts at 105; and after 
March 31, 1896. the whole issue may be retired at 105. From Jan.1 
to Feb. 28 in 1890 (2 mos.) gross earn’s were $279,940, agst. $307,831 in 
1889; net, $101,949, agst. $103,082. In 1889 gross earnings were $1,971,- 
159; net income, $664,650; rental and interest, $791,419; deficit, $126,- 
769. In 1888, oe $2,026,319; net, $373,754; deficit under interest, 
rentals, etc., $329,738. (V. 47, p. 256; V. 48, p. 326, 661; V. 49, p. 234; 
VY. 50, p. 243, 390.) 


Chicago Burlington & Quincy. —(See Map )—LINE OF ROAD.— 
Main line from Chicago, Ill., via Burlington, Iowa, and Pacific June- 
tion, to Denver, 1,057 miles. Also has line in Illinois to East St. Louis, and 
to ae , connecting with the Hannibal &St. Joseph road (purchased b 
C. B. & Q. in 1883) across Missouri to 8t. Joseph. The mileage reported 
at the close of 1889 was 5,140, of which 171 miles were leased or oper- 
ated with other companies. In addition to this the company con- 
trols and largely owns the St. Louis Keokuk & N. W. road, 1811, miles; 

ity St. Joseph & Council Bluffs, 313 miles; the —enge 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50 
miles; the Chic. Bur. & Northern, 363 miles, and a half-interest with 
Wabash in the Humeston & Shenandoah, 113 miles. 


ORGANIZATION, &C.—This was a consolidation in January, 1875, of the 
Chicazo Burlington & Quincy in Illinois and the Buriington & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no 7 for rentals in the income account, except as interest on 
bonds. The ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate. Ig 
August, 1885, the agreement was made with the Chic. Bur. & No. 
for the line to St. Paul, but the C. B. & Q. owned $3,097,500 only of the 
stock of that company until March, 1890, when a controlling interest. 
was purchased. Fiscal yearends Dec. 31. Annual electionin April. 

The lands have been mostly sold, but 72,360 acres remaining, and@ 
land notes outstanding, including interest payab!e, amount to $997,145.. 


STOCKS AND Bonpbs.—The stockhas been rapidly increased for the ac- 
quisition of new lines, and in 1880 a distribution of 20 per cent in stock: 
was made. Dividends have been: In 1877, 9 per cent; in 1878, 101; in. 
1879, 8; in 1880, 914 cash and 20 stock; from 1881 to 1887, inclusive,. 
8; in 1888, 5 per cent; in 1889, 4; in 1890, March 15 and May 15, each,. 
144. The prices of stock have been: In 1881, 1334%2.@18245; in 1882, 
120146@141; in 1883, 115% @1293,; in 1884, 107@127%; in 1885, 1154s 
@138 9; in 1886, 128% @141; in 1887, 1237g@156; in 1888, 103%2@130%4; 
in 1889, 897g@11149; in 1890 to May 23, inclusive, 101532111. 

Included in the amount of bonds outstanding in the table above are. 
the following (which, with other bonds, the whole representing a total. 
cost of $12,786,780) were on Jan. 1,1&90, held alive and drawing in- 
terest for account of the various sinking funds: C. B. & Q. 4s of 1881, 
due 1921, $459,000; Denver extension 48, due 1922, $761,500; B. & M. 
in Nebraska 4s of 1880, $876,000; Republican Valley 6s of 1879, $180, - 
800; B. & M. in Nebraska consol. 6s of 1878, $5,012,600; but only $2,- 
707,800 of ‘his last amountinthe sinking fund for the issue itself. 
Jan. 1, 1890, the sinking fund of the B. & M. (in Iow.) lani grant 7s of 
1863 held sundry bouds costing $6,925,435. 

The C. B. & Q. on many of its branch lines gave a traffic guarantee of 
40 to 50 per cent, which was used in purchasing their bonds. The 
Kansas City St. Joseph & Council Bluffs and branches was pasmheses 
(254 miles), and the Chic. Burl. & Q. stock issued therefor. Enough of 
the C. B. & Q. consol. mortgage is reserved to take up prior debts. The: 
bonds of 1876 are secured by mortgage bonds of like amount on St. 
Louis Rock Island & Chicago road deposited with trustees. 

Of the Iowa trust bonds of 1879, $8,781,000 are 4s and ee.nee, se 
58, the 4s being subject to call at 100 and the 5s at 105, the sinking 
fund being 112 per cent of bonds issued, payable Oct. 1 yearly. 

The collateral trust Nebraska exten. b’ds of ’87 (N. E Tr. Co., of Mass., 
trustee,) are issued at $20,000 per m. for single track and $10,000 _— mm. 
additional for second track. See abstract of mortg. in V. 45, p. 441. 

In ay A 1890, stockholders were offered the right to subscribe to 
$7,639,450 debentures, convertible into stock after Dec. 1, 1890, the 
pocosent to be applied to refunding and new construction. (See V. 50, 


p. -) 

Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued interest, as stated in the table above. The 
Bur. & Mo. in Nebraska 6s, due 1918, are redeemable at 100, but this- 
for the ‘‘ exempt” bonds applies only after 1908. 

OPERATIONS AND FINANCEs.—The Chic. Burl. & oy RR. has been: 
one of the most profitable in the country, as its numerous branches trib- 
utary to the main line were built into choice agricultural] territory, 
where they onepes a monspely of the local business at full rates. 

From Jan. 1 to March 31, 1890 (3 mos.) gross earnings, includizg 
lines cont:olled, were $8,467,566, against $7,534,956 in 1889; net, 
$3,015,556, against $2,105,685; surplus over charges, $729,888, against 











deticit of $127,472. 
The annual report for 1889 was es in the CHRONICLE, V. 50, 
(p. 467, 480, 485.) Comparative sta 


ties for four years are as follows ; 
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' Bonds—Prin¢ - 
DESCRIPTION. Miles | Date | Size, or ae INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes} of of Par | outstandin Rate per) When |Where oe and by} Slocks—Last 
on first page of tables. Road.| Bonds} Value. &| Cent. | Payable! hom. Dividend. 
Ohicago Burlington & Quiney—( Oontinued )— | 
8. fund b’ds, not dr’n (St. L. R. I. & C. M. collat.).c”| 270 | 1876 | $1,000 | $2,316,000 5 A. & O.|N.Y..Bk.of Com. & Bost.| Oct. 1. 1901 
cy Alton & St. L. (leased), Ist mortgage... c* 46 | 1876 1,000 840, 5 iF. & A.\N.Y.,F L.& T.Co.& Bost.| Feb. 1, 1896 
url.& Mo.Riv.,(in lowa) 1st M.1 gr.(s.f.,notdr'nic*| 281 | 1863 | 50&c.| 4,165,000 7 A. & O|N.Y.,F.L.& T.Co.& Bost.| Oct. 1, 1893 
ee 3} 4 UD UCR c* 40 |'69-’70| 500 &e. 66,000 8 J . & J.| Boston. Co’s Office. | July 1, 1894 
Burl.& Mo.RR. in Neb. cons.M.1. gr.,s.f.dr’nat100| 628 | 1878 | 600 &c.| 12,858,000 6 J. & J. Boston, Bk. of Com’rce.} July 1, 1918 
sk AS Oe eee c* 49 | 1871) 1, 669.000 8 J.& D.|_ Boston. Co.’s Office. | June i, 1896 
Burl.& Mo.RR.in Neb., s. f. for At. & Neb.RR.stock;} .... | 1880) 1,000 3,347,000 4 J. & J. Boston, Bk. of Com’rce | Jan. 1, 1910 
Nebraska Railway consol. mort., guar.........- c*| 133 | 1877 | 1,000 385,000 7 ‘A. & O. Boston. Co.’s Office. {| Oct. 1, 1896 
Repub. Val. R. 1st M. g.(dr. at 100) s. f., $14,000.c} 148 | 1879 | 600&e.| 1,078.000 6 J & J.| Boston, Bk. of Cow’rce.| July 1, 1919 
Atch. & Neb., lst M ,At. to Lin, Neb.,& br.,guar.c*| 148 | 1878 | 100&c 1,125,000 7 M. & 8. do do Mar. 1, 1908 
2d M. on A. & N. RR., held in Iowa l. gr. sink. f.|; 14% | 1887 seen 901.280 6 J. & D. Boston D-c. 1, 1927 
Lincoln & N. W. RR. 1st M. guar.s. f. 1 p.c., not dr 73 | 1880 suai 600,000 7 J. & J.| Boston. Co.’s Office. | Jan. 1, 1910 
K.C.8t.Jo. & C. Bl..consol.M.(Nos.1 to = 00 pref.)c’; 274 | 1877! 100&ce.; 5,000,000 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1. 1907 
ist Ms. Nod. and Tark Val. RRs. s,f.(dr.at 100).c* 62 | 1880; 1,000 629,000 7 J. D. do do June 1, 1920 
Humeston & Shenand. RR 1st M.,$20,000 p.m..| .... | 1881] 1.000 1,342,000 a eo Boston, Co.’s Office. |Mar. 31, 1911 
Convertible debentures fur $7,639,450. ........... sens | Be | BORG _ . coecse 5 ee | eee Sept. 1, 1903 
Ohic. ¢ East. Ilil.—Stock ($4,465,200 is 6% pref.)....| 5O3 | .... 100 | 10,663,000 |14gon pf., Q.—M. N.Y.,Hanover Nat. Bk.| Dec. 2, 1889 
ist M., «s. f. $20.000 after ’85, no drawings). ..c*} 107 | 1877 | 100 &e ,000, 6 J. & D.|N.Y.,4thNat.Bk.& Bost.| Dec. 1, 1907 
Consol. mort., gold (for $6,000,000) s. f......... c*| 208 | 1884; 1,000 2,714,000 6 g. A. & O.'N. Y., Central Trust Co,| Oct. 1, 1934 
Collateral trust bonds, sinking fund...... ...... Tl os to. 61,000 6g. F. & A. do do Feb. 1, 1912 
Cc. & E. Tl. Extension. 1st mortgage... ......... c* 15 | 1881] J, 103,000 6 6J. & D.\New York, 4th Nat. Bk.| Dec. 1, 1931 
General consol. mortgage. ..................e-- c&r| 277 | 1887 |1,000&e; 3,679,000 5 iM. & N. Y., Cent. Trust Co. | Nov. 1, 193 
Dan. & Grape Creek RR.—1st mortgage .... .... c* 7/1880; 1,000 19,000 6 M. & N.| Boston, Globe Nat. Bk.| May 1, 1920 
Strawn & Ind. State Line bonds, assumed, s. f .c* 13 | 1881 1,000 50,000 6 J. & J.\N. Y.. Central Trust Co.| Oct. 1, 1921 
Chic.& Indiana Coal—1st M.($25,000 per mile).c*| 172 | 1886 | 1,000 | 4,402,000 5 \J. & J.| N. Y., Met. Trust Co. | Jan. 1, 1936 
Chic. ¢ Gr. Trunk—North west. Grand Trunk, lst M 66 | 1880 | 500 &e. 558,000 6 J. & J.\N.Y., E.P.Beach,B’way.| Jan. 1, 1910 
1st mortgage for $6,000,U00......... ....cee---- 327 | 1880 |2100&c¢;) 5,442,000 6 g. J. & J..New York and London.) Jan. 1, 19 
a OE YD 2 car) 327 | 1882 ,000 6,000,000 5 J. & J. do do | Jan., 1922 
oO) 0 Mitwaukee @ St. Paul—-Com. stock........ 5,678 | .... 100 | 39,868,961 2lg A. & O.'N. Y., Office 42 Wall St. April 23, 1885 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... SBJETO | coce 100 | 21,615,900 342 A. & O. do do April 16, 1£90 
Consol. M. (for $35,000,000) conv. into pref. st'k.c™|1,435 | 1875 | 1,000 | 11,486,000 7 (J. & J. do do July 1, 1905. 
ist M. (Lacrosse Div.). convert. into pref. st’k.c*} 370 | 1863 | 1,000 5.201,000 7 jij. & J. do do Jan., 1893 
1886. 1887. 1888 1889. oo, of 30 per cent of gross earnings. Gross earnings from Jan. 
Miles owned & leas’d 3,914 4,571 4,757 4,969 to March 31, in 1890 (3 months) were £18,066, agsinst £164.745 in 
Miles operat’djointiy 122 122 160 171 1889: net, £42,728, agst. £37,571. In 1°89, gross earnings, $3,633,324; 
—— — ———— | net, $910,588; surp. over charges, $123,U58, against $12,131 in 1888. 
Total operated... 4,036 4,693 4,917 5,140 | —(V. 44, p. 400; V. 45, p. 52.) 
OPERATIONS AND FISCAL RESULTS. Chicago Milwaukee & St. Paul.—(See Map.)—LINE OF ROAD.— 
Operations — 1886. 1887. 1888 1889. | The company operates a great consolidated system of railroads in Illinois 
Parsengers carried* 5,213,595 5,750,348 5,968,148 6,196,131 | Wisconsin, empty gp —, ee eee ae my spewe oa Mo 
2a) ri - err 7 , , accompanying map. e main throug nes are from Chicago to - 
ee nm a 6,534,708 —— 325 — a waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse, 
Passenger.......... 5.633.261 6.629859 6.146.121 6.223.510| 341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- 
Freight... ........... 19,367.%35 18,675,655 15,484,035 18,190,818 ee ee se SSNs Beene O18 198 eeaay my ee A og 
Mai - : "= ‘ f apn’ miles; cago, via Savanna, on the Mississip; River, to Counc * 
Lexpress,&o.... 1,727,212 2,270,564 2,159,011 2,363,985 Ia.,487 miles; Marion, Ia. (near Cedar Raj ).d3) to Kansas City. 30> 
Total gross earnings 26,728,408 27,576,078 23,789,167 26,778,313 miles; Minneapolis to Aberdeen, Dak., 283 mues. On Dec. 31, 1888, 


Oper. exp. & taxes.. 


Net earnings ........ 
P.C. of op.ex. to earn 


14,491,683 16,097,913 18,882,460 17,690,547 


12,236,725 11,473,165 4,906,707 9,087,766 
54°22 53°38 79°37 66°06 


* Not including those carried on mileage or season tickets. 
INCOME ACCOUNT. 

















; 1886. 1887. 1888. 1889. 

Receipts— % $ $ $ 
Net earnings.... .... 12,236,725 11,478,165 4,905,707 9,087,766 
Interest and exch.. 15,34 859,055 169,601 672,863 
Net B. & M. 1’d gr’t.. 846,771 567,083 408,555 291,443 

Total income..... - 13,698,838 12,904,303 5,484,863 10,052,072 

Disbursements— $ 
Rentals paid....... . 153,215 198,1€8 193,709 192,119 
Interest on debt..... 4,391,004 4,587,762 5,111,527 5,425,611 
Dividends........... 6,110,722 6,111,064 3,819,578 3,055,704 
Rate of dividends... ~ 5 
Carried to sink’g f’d. 670,295 500,154 691,474 744,472 
Carriedtorenew’lf’d 1,000,000 = ......e. cece > «ieainieth 
Total disbursements 12,325,236 11,397,148 9,816,288 9,417,906 


Balance, surplus..... 1,373,602 1,507,155 df.4,331,425 sur.634,166 


—(V. 48, p. 201, 291, 397, 399, 661, 729, 800, 827, 855; V. 49, p. 824; 
Y. 50, p. 467, 480, 482, 485, 622, 703.) 


Chicago & Eastern Illinois,—Owns from Dolton, IL, to Dan- 
ville, Ill., 10742 miles; second main track Dolton to Momence, 33 miles. 
Danville to 1uscola, 50 miles; Momence to [Indiana State line (junction; 
with the Chic. & ind. Coal), 11 mile+; Wellington Junction to Cissna 
Park, 11 miles. Chicago & Indiana Coal, Brazil to La Crosse, Ind., 145 
miles, and branches, 26 miles. Leases Evansville Terre Haute & C. RR., 
Danville, [l., to Otter Creek junc., Ind , 49 miles; Otter Creek June. to 
Terre Haute, Ind., 6 miles; Ot er Creek Junc, to Brazil, Ina., 13 miles; 
Doiten to Chicago (uses track C. & W. L.),17 miles; and La Crosse to New 
Buffalo, 35 m (of Chicago & West Mich. RR.) Total operated, 503 miles. 

The Chicago & East [llinois was chartered as Chicago Danville & 
Vincennes in 1865, and openedin 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, and reorganized under existing title Sept. 1, 1877. 
Under the terms of leases the C. & E. Ill. guarantees interest on $1,400,- 
©00 bonds of leased roads. There are also $64,000 2d mort. incomes, 
due 1907, outstanding. Owns control of Ev. T. H. & C. RR. 

In Feb.uary, 18§9, stockholders of the Chicago & Indiana Coal RR. 
were granted an exchat ge of common and preferred stock respectively 
at par for their $2,197,200 common and $1,465,200 preferred stock, 
thus consolidating the y1operties. See CHRONICLE, V. 46, p. 134; V. 
48, p. 334, for status as given in applications to the Stock Exchange. 

In 1890 a ten year trattic contract was made with the Evansville & 
Terie Haute, Mr. Mackey, President of the Evansville & Terre Haute, 
bec oming also Preside: t of this company. 

The general consolidated mortgage of 1887 (Trustee, Central Trust 
Co.) provider for the retirement of $8,000,000 prior bonds and for issue 
of bonds on new road at $18,000 per wile for single track, $7,000 per 
mile additional for «quipment and #8,000 per mile for double track. 

Chicago & Indiana Coal Ist Mort of 1886 (trustees Met. Tr. Co. and 
R. B. F. Pierce) is for $1,C00,000, on road from Yeddo to Brazil, ad 
$25,000 per mile ($7,000 of this for equip.) for extensions; second 
rideiaeemee Tek 

videLds since 1£81 have been: On common, in 1882, 3 per cent; in 
1886, 5; in 1£87, 6; in 1¢88 on new pref. alone, 749; in 1889, 6 on : z§ 
in 1890 passed March dividend on pref. be _ 

Fiom July 1 to Dec. 31, 1888 (6 months), gross earnings, including 
Chicago & Indiana Coal, were $1,495,080; net $642,553; surplus over 
fixed char;es, $187,503 ; balauce over 3 per cent dividend on pref. 
siock, both companics $53,547. 

D. J. Mackey. President., Evansville. (V. 48, p. 100,189, 222, 334; 


V.<49, v. 680, 760, 789; V. 50, p. 174, 205, 735.) 

Chicago & Grand Trunk,.—Line of road from Port Huron, Mich,, } 
to Elsdon, 327 miles; also uses 4 miles of Chicago & West. he wee 9 
and 4 miles Grand Trunk Junction RR.; total operated, 335 miles. This 
18 a consolidation of roads between Port Huron and Chicago formed in 
Jan., 1880, under the control of the Grand Trunk of Canada. Stock, 
$6,600,000 in $100 shares, The Grand Trunk of Canada gives a trattic 


the mileage in Dlinvis was 318; in Wisconsin, 1,310; in Lowa, 1,575; 
in Minnesota, 1,120; in Missouri, 14°; in Dakota, 1,215. Total miles 
operated, 5,678. On Nov. 1, 1887, the line to Kansas City was opened. 


ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized Ma 
5, 1863, and embraced a number of other companies, including the Mil- 
waukee & Miese., the Prairie du Chien, the Lacrosse & Milwaukee, an@ 
otuers. The Milwaukee & St. Paul afterward purchased the St. Paul & 
Chicago Road and others, and built the line from Milwaukee to Chicago, 
and on February 11, 1874, the company took its present name. The 
fiscal year nuw ends June 30. The annual meeting is held in September. 


STOCKS AND Bonps.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 p.c. from net earnings in 
each year, but if not earned it no cumulative right. If a dividend 
was earned in any year and not paid, there might be a claim on future 
a for such dividend. After payment of 7 on pref. and 7 on com., 

oth classes share ps rata. 

Dividends since 1873 have been: On common in 1879, 29 p. ¢c.; from 
1280 to 1884, incl, 7; in 1885.4; in 1886 ani1887, 5; in 18838, 249; 
in 1889 and since, nil. On preferred, in 1874, 7 in consol. bonds; im 
1875 nil; in 1876, 349 cash and 14 per cent in bonds; in 1877, 349; im 
1878, 1049: from 1879 to 1887 inclusive, 7; in 1558, 6; in 1389, 449; im 
1890, April 16, 39 per cent. 

The range in prices ot stocks since 1877 have been: Pref. in 1878,64@ 
84%; in 1879, 74380102: in 1880, 99@124g; in 1881, 116% 2140; im 
1882, 114142°@14444; in 1883, 115@122%4; in 1884, 957232119: in 1885, 
102@125:; in 1886, 116@125%; in 1887, 110@127%: in 1888,9842.2@117: 
in 1889, 97@118; in 1890 to May 23, inclusive, 112%@123. Common-— 
In 1878, 27149 @54%; in 1879, 345828212; in 1850, 66420114%; in 1381, 
10119@129%; in 1882, 96146@1284; in 1583. 91%21081g; in 1884, 
5814 294\;; in 1885, 64% @99: in 1886, 825g 299; in 1887, 695895; in 
1888, 5914@78; in 1889, 6078@75%4; in 1&90 to May 23, inclusive, 
6616@78 12. 

An abstract of the terms of some of the principal mortgages was pub- 
lished in the CHRONICLE, V. 45, pp. 55, 114, 144, 212; and V. 43, p. 830 

Of the consolidated mortgage bonds of 1875, enough were reserved to- 
take up the prior bonds; these bonds may be eee and discharged 
‘from the sinking fund provisions. The St. Paul & Chicago, the Chicag@ 
& Milwaukee, the Consolidated, the Lacrosse Div., the lowa & Dakota, 
the Iowa & Dakota Extension, the Prairie du Chien 2ds, 
and the Iowa & Minn. Div. bonds are convertible into preferre& 
stock. The terminal bonds issued in 1884 are secured by mortgage om 
the terminal property in Chicago and Milwaukee, subject to the lien 
of the general mortgage on part of the track and terminals; but it covers 
also other property quite detached. The Income bonds of 1886 are con- 
vertible into common stock. on uotice. 60 days after any dividend day. 
They have a sinking fund of 4 per cent, aud may be drawn at 105, Im 
addition to above bonds there are $89,000 Hastings & Dak. 7s, due 
Jan., 1903, convert. into pref. stock; also $275,0v0 5 per cent real estate 
mortgages due in 1890 and 1894. 

The incomes of 1386 are + ecured by mortgage, subject to prior liens, 
on road from Chicago to Kansas City, about 525 miles. 

The general gold — ey of 1889 for $150,000,000 was fully de- 
scribed in the CHRONICLE, V. 48, p. 83u; see al-o V. 50. p, 205. The 
bonds bear interest not exceeding 5 per cent. The U.S. trust Co. of 
New York is trustee. 


OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt 
of this company increased very rapidly after 1872, the miles owned 
being only 2,359 on January 1, 1880, and the stock and bonded debt, in 
round figures, $69,000,000 on same date. 

From July 1, 18&9, to March 31, 189, (9 mos.) gross earnings were: 
Feo Oat against $19,666,056 in 1888-89; net, $7,561,944, against 

Fiscal year changed in 1889 to terminate with June 30. The annual 
report for year ending June 30, 1889,was in V. 49, p.577, 581. 














OPERATIONS. 
1887-2, 1888-9. 
Miles of main track operated June 30... 5,672 5,678 
Operations — 
Passengers carried............ Sccecccesse 6,730,065 7,888,332: 
Passengers curried one mile............. 241,302,662 258,067,706 
Rate ty passenger per wile ............ 2°445 cts. 2°418 cte. 
F eight (tons) carried .......... sieleniaaaies 7,675 934 7,769,875 
Freight (tons) carried one mile...... -2-. 1,560,089 864 1,620,923,962 
Rate per ton per mile..........-.+. eccoee 1°0200ta. _ 1°009 Cts. 
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INT Bonds—Prinei- 
DESCRIPT — rs 2 Date Size, or Amount e : —— — sneer ~ ye ae Due, 
For explanation of column headings, &c., see notes; 0 Oo par ‘Rate per en ere Payable an y| Stocks—Last 
on first page of tables. Road.|/Bonds.| Value. |OUtstanding| “Gent. | Pay'ble Whom. Dividend. 
pag | | 
Chicago Milwaukie ¢ St. Paul—( Continued)— : : 
ist mort. (Ia. & M.) convert into pref. stock....c*| 230 | 1867 | $1,000 7 J. & J.| N Y., Oftice, 42 Wall. | July, 1897 
ist mortgage (Minnesota Central)........... ....c*| 49] 1864); 1,000 7 J. & J.) do do July, 1894 
ist M. (lowa & Dakota), conv. into pref. stock.c*); 126 | 1869 1,000 7 J. & J .| do do July, 1899 
ist M.,1.&D.Ext.($15,000 p.m.)conv.intopf.-t’ke*, 234 | 1878 | 1,000 7 J. & J | do do July 1, 1908 
lat M. (Prairie du Chien)........ ......---.------ c*| 195 | 1868 | 1,000 8 FF. & A. do do Feb., 1898 
24 M. (Prairie du Chien), conv. into pref. st’k.c*, 195 | 1868 | 1,000 73 sF. & A. do do Feb., 1898 
DED GS UIORUEETE  ccccoce cocconecosesese sees c*; .... | 1861 | 1,000 7 J. & J. do do July, 1891 
&t.P.&C. lst M.(Riv.D.)$&2Z(conv.into pf.stock).c*; 130 | 1872 | 500&c.. 7g. J. & J. London and New York.| Jan., 1902 
ist M., Chic. & Mil. (conv. into pref. stock)...... c* 85 | 1873 000 | 7 J. &J | N. Y., Oltice, 42 Wall. | Jan. 1, 1903 
ist mort on Lacrosse & Dav. Div.. ........-..-.- c*, 185 | 1879 | 1,000 | 5 J. & J.) do do July 1, 1919 
ist mort. on 8. W. Div. Western Union RR...... c*, 212 | 1879 | 1,000 | 6 J. & J.} do do July 1, 19V09 
ist mort. on Chic.& Pac. Div.,Chic. to Miss. Riv.c*; 120 | 1880 1,000 | 6 J. & J. do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. ($9,000,000) ..c*; 419 | 1880 | 1,000 | 6 J. & J. do do Jan. 1, 1910 
ist M.on Hast.& Dak.Viv.extens.($15,000 p.m.)c*; 395 1880-6, 1,000 7&5 J. & J. do do Jan. 1, 1910 
1st M. on Ch.Cl.D.& M.(Dub.Div), s.f.,.not dr’n c™| 372 | 1880 1,000 6 ‘J. & J. do do July 1, 1920 
ist M. on Wis. Val.RR.,s8.f., 1 p.c., not dr’n....c”) 161 | 1880 1,000 6 J. & J. do do July 1, 1920 “ 
Prior mort. — —. | ||, saline c*| 107 | 1879 500 7 J. & J. Boston. Jan. 1, 1909 
ist mortgage, Mineral Point Division........... ce*| 142 | 1880; 1,000 5 J. & J.| N. Y., Otfice, 42 Wall. | July 1, 1910 
ist mo e Chic. & Lake Superior Div., gold,-c*|} 68 | 1881 | 1,000 5g. J. & J. do do July 1, 1921 
ist M.Wis. & Minn. Div. ($20,000 p. m.), gold....; 230 | 1881°! 1,000 5g. J. & J. do do July 1, 1921 
ist M., g., on Chic. & Pac.,W. Div., $20,000 p. m..c* 1,267 | 1881 | 1,000 5g. J. & J. do do Jan. 1, 1921 
Chic. & Mo.Riv.Div.,1st mortg., (820,000 p. m.).c*) 154 | 1886 | 1,000 5 J. & J. do do July 1, 1926 
Gen. mort., gold (for $150,000,000) Series A.c*&r| .... | 1889 |1000&c. 4g. J. & J. do do May 1, 1989 
Inc. M., convert., 8. f., $80,000 y’rly (dr.at 105).c*; 525 | 1886 | 1,000 | 5 J. & J. do do Jan. 1, 1916 
Terminals morteage, Zold..........----22-ceeeeee o*; .... | 1884; 1,000 5g. J. & J. dao do July 1, 1914 
Fargo & Southern, 1st mortgage, gold, assumed... 119 | 1883 | 1,000 6g. J. & J. do do Jan. 1, 1924 
do (i A A A eee. | 1885 wane 6 A. & O. do do April, 1895 
Dakota & Gt. South’n, 1st, zold ($18,000 per m.).. 159 | 1886 | 1,000 5g. iJ. & J. do do Jan. 1, 1916 
Oris. é North. Pac.—Ch.&Gt. West. 1st M.,g.int.gu.c* 10 | 1886 1,000 | 5g. J. & D.\N.Y., Office, 36 Wall St | June 1, 1936 
Chicago & Calumet Ter, 1st M.,g. ($3,000,000).c*) 42 | 1838 | 1,000 — 5 g. |J. & D.|N Y. Central Trust Co. 1938 
Consol. mort. for $30,000,000, gold........ oo C*&r 52 | 1890 1,000 | 5g. A. & 0.5 -S kane, Berlin,&c;} April, 1940 
EARNINGS AND EXPENSES. 8433@115%; in 1886, 10414@1205g; in 1887, 104144212753; in 1888 

Earnings from— 1887-8. 1888-9. 10253@116; in 1889, 1024%27@1147,; in 1890 to May 23, inclusive, 107@ 
PD .copcccncesstqccnesessoenoosesos $5,973,449 $6,241,091 | 116%. Preferred in 1878, 59%@791.; in 1879, 76782108; in 1880, 
SE Dc.ccesedeesneceseesenseneeeee cccens 16,933,042 17,163,721 | 104014619; in 1881, 13118@14719; in 1882, 1360175; in 1883, 134@ 
| ae 1,820,251 2,017,747 | 157; in 1884, 117@1499; in 1885, 119% @1597.; in 1886, 135@144; in 

———-- —_ | 1887, 138@145 9; in 1888. 13614@116; in 1889, 185 @1441y; in 1890, to 

ES, . ccnccaesenhnvesdoesess $21,726,742 $25,422,559 | May 23, inclusive, 1400148. 

Expenses for— The sinking fund bonds of 1879 are secured by a deposit of mort, 
a TT... wscutmocnnceassens $2,711,306 $3,121,841 | bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
Maintenance of cars and engines ....... 2,579,498 2,502,118 | terms under which these are issued were published in V. 29, p. 277. L 
ED concconcesobsnesesen ence - 10,217,262 9,943,493 | $6,305,000 of them are 6s, and the sinking fund is at leas..1 per cent of ‘tM 

Dt cneeceevecsotteenedendinossonenesons . 808,313 803,517 | outstanding bonds, the bonds being drawn at 105. There are sever al | 
PEBORTIRROORS. coccccccccccccccscce peveees 157,937 177,415 | small issues of bonds in addition to tnose in the table above, viz.: Min- 

— -— —_——_-- nesota Valley RR., $150,000. 7s (A. & O.), due Oct. 1, 1908; Plainview, 

RGR GEGIEGE.. coscccescescesnocosces $16.474,316 $16,548,384 | $100,000, 7s (M. & S.), due Sept. 1, 1908; Peninsula Railroad (Mich.), 

Net earnings......... weehhinmbieeniene $8,252,426 $8,874,175 | $152,000, 7s (M. & S8.j), due Sept 1, 1898; Chicago Lowa & Nebraska, 
Per ct. of operating expenses to earnings 66°63 65°09 $129,000, lst mort. 7s (F. & A.), due Aug. 15, 1892; also $1,417,500 
INCOME ACCOUNT. live bonds in the sinking funds, May 31, 1889. 

Receipts— 1887-8 1888-9 The $10,000,000 debenture bonds were issued to pay for the Chicago 

~~ ee g3.252 408 $8,874,175 os. — Minneapolis te nag er pA emaeng i for a —- 
EELINI ES -cccecceercesccasesecsseesces a ae ’ a” Y r year m ay, : ey can be redeem a é 
Other Income .........-.---ec-ee--- ind 273,004 225,778 3 J ~~. 1884, $6,000,000 : _ cent ao bonds were non pee me 
3: 5 4 -> | and any future mortgage on the property of the company owned at date 
Pe + hee eo . ¥9,099,993 | of these bonds, shall include them. 
Interest on debt $6,573,599 $7 054.471 The C. & N. W. exten. bonds of 1886 are direct bonds of the C. & N. 
nn ee 3.460.920 972.490 | W- Company, secured by the deposit in trust of the lst mort. bonds of 
Rate of dividends .......................7 OR pf.; 5oncom, 4% on pref, | T0ads constructed or acquired, at a rate not exceeding $20,000 per mile. 
ee eae : — macesgnge is for $20,000,000, and the Union Trust Company of New 
; oO ‘ org 1s trustee. 

Balance’ eet $1,509,029 sur.§1,072,992 | , The Fremont Elkhorn & Missouri Valley bonds have a first Men on 








— : 1,106 miles (Fremont, Neb., to Whitewood, D. T., 547 miles, and 
*The amount at credit of income June 30. 1888, was $659.818; add branches to A nd mpm Albion, &¢., 559 miles), but besides the amount 
1,072,982=$1,772,~00; charged off in 1888-9 (old accounts) $234,126, | of issue given as outstanding in the tals $8,975,000 are held as 
ving balance Ju: 30, 1889, $1,538,682 collateral for C. & N. W. extension bonds of 1886. 


—(V. 47, p. 271, 285, 326, 353, 368, 708; V. 48, p. 368, 524, 763, 827, 
‘ " 205. ¢ LAND GRANT.—The lands of the company have been acquired by the 
830; V. 49, p. 269, 341, 403, 577, 581, 599; V. 50, p. 205, 39L.) purchase of the Winona & St. Peter and other roads that have been 
Chicago & Northern Pacific.—This company was organized in | consolidated. The Commissioners’ report for 1888-89 showed that the 
1890 in the interest of the Northern Pacific RR. toacquire the important | total consideration for the lands and lots sold in that year amounted to 
terminal property at Chicago.owned by the Chicago & Great Western | $441,569. Net cash receipts were $537,273. Thestatement of amounts 
and the Chicago & Calumet Terminal railroads. The Chic. & Cal. Ter- secured to be paid to the company by outstanding contracts of sale in 
minal extended from Hammond, ind., west to Blue Island, thence north force at the end of the fiscal year showed atotal of $1,147,644. The 
west through the town of Worth and northward to La Grange, 50 miles | jands yet uaso:d and uncontracted for on May 31, 1889, were 954,951 
of track in all, crossing 26 lines of railroad entering Chicago. The Chic. | acres, 
& Great {ene g extents wy ison St. and Fifth Av., westward to! Oo pp arions, FINANCES, &C.—The Chica zo & Northwestern Railway 
- tnt Pe Ayaan pom ge bon on ME amy ae has pursued the policy of extending rapidly its lines in the far West. 
i el mort. to the City of nh f 650.000, | Lhe stock had not been much increased until the issue of new _ stock 
i “ ee i 1 11938. ‘AW except 9398, 000 of ene for stocks of proprietary roads, anda large nominal surplus had been 
reat Western bonés have been canceled. A consol. mort, | Polled up, amounting to about $32,000,000 in May, 1886, of which over 
Farmers’ Loan & Trust Co ) tor $30 000 000 has been issued. $21,000,000 was charged off in 1887. (See explanation V. 45, p 160.) 
all the property and the lease to the Wis. Cent. (V. 50 p. In the calendar year 188) gross earnings were $26,185,281, against 
F : a arene yg § yt ae. nat, besa ined — i sss ++ = over 
-| interest and sinking funds, . 074, against $3,: 196; balance 
Chicago & Northwestern.—(See Map.)—LINE OF ROAD—The ivi ; sit ij $82,883, 
Chicago No rihwesrern operates 4,250 salien of its own ro ads ne con- mem 6 4 wg) — $685,570, against deficit in 1838 of $82,883 
c. St. F. M. m., 1, m.; Fremont . & Mo. Valley, 1,10 Fiscal year ends May 31. The President’s report in full for 1888-89 
m.; bel ee age Central, 130 m., and Sioux City & Pacitic, 107 m.; total | was published in the CHRONICLE, V. 49, p. 174. The following sta- 
controlled, 6,987 miles. The main line from Chicago to East Omaha, | tistics are tor the Chicago & Northwestern proper; the statistics of | 
Towa, is 492 miles, and this forms practically the southern boundary of | the Trans-Missouri lines are given in CHRONICLE, V. 49, p. 144: : 
the whole system. On May 31, 1839, the Chicago & Northw. (proper) OAD AND EQUIPMEN 


i : 4 R T 
ee: was made up in the annual report as follows: Wisconsin Divi 1885-86. 1886-87. 1887-88. 1888-89 
3,948 4,101 4,211 4,250 


SPP OES DARA PREY ve 

















9 miles; Galena Division, 406 miles; Lowa Division, 618 miles; Tot. mil . 
Northern Iowa Division, 546 miles; Madison Division, 509 miles; Penin- | 1°t- miles oper’d : 
sula Division, 449 miles; Winona & St. Peter Division, 448 miles; | Locomotives.... 698 735 766 786 f 
Dakota Division, 724 miles; total, 4,250 miles. The Sioux City & Pacific | Passen.,&c.,cars 485 507 509 546 P 
and nao nee re ram a pons Densealy Freight, &c.,cars 21,059 22,619 24,262 25,746 F 
are operated separately (1, miles) and their earnings not inclu n ; NS AND 4 | 
~~ r; Chic. & Northwest., but separately stated in the annual renorts Overations— “oe — eam aa ye 1888-89 
Ine AME TON de Pith Chivate oe Noutiectee Rallway was or-|Paseners.carr’d. 8140195 _ 9,709,094 10,787,420 11,465,076 | 
genie in AG, The company nn since absorbed by conaldation a | EMR ECCS OO) OE eee etc | 

In December, 1882, a controlling interest was acauired in the stock of | Frht-(tns)mv’d* 8,494,239 __ 9,737,312 10,912,315_11,154,763 
the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 | Frht. (tns) m’ge* 1466,892,717 1754,598,596 1939,044,1021804,701,661 

y, , the lease es owa (Blair roads) were acquired . . ; 
on the terms stated in the SUPPLEMENT of June, 1885, and prior isates. ae 99 spa apropos 17 ane nee Br t Petty Ber ty iH 

In October, 1889, a traffic agreement was made with Union Pacific Maile t ...... %e i130 206 ones oxe eo tet td 1 237.336 
: for close operation together on through business. See V. 49, p. 525. 9 OKPECSS, EC —_ Sh ee ’ 
The fiscal pot _ L.A: 1. The eye pI pues early i. ~ ane. te earn’s. 24,279,600 26,321,316 26,697,558 25,692,259 F 
SToc . ecommon s > J ”? was he xpenses— : 
the company’s treasury on May 31. 1889, making the whole common | Maint’ce of way 2,951,880 3,227,245 3,351,700 3,266,967 
stock $41,374,866. Preferred stock has prior right to 7 per cent; “ ears, &c 2 pry ee Hf 2,507,673 
e ey 
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2, 2,309 
_ ‘then common 7 percent ; then preferred 3 per cent; then common 3; | Transp. & miscel 8,156,22 913, 10,055,684 9,749,683 
=. vote ante ee. enh apy see ae me a On common— | Taxes..........-. 702,452 712,125 755,742 701,637 
fang Le oe Coon & and 1831, 6; from 1882 to 1884| Total 13,859,226 15,070,34Z2 16,670,799 16,027,287 
inclusive, 7; in 1885, ©19; from 1886 to 1889, inclusive, 6. O I Di r eGR — -aaeny 4 , 
In ’76, 2%) per cent; in *77, 349; from °78 to’81 inel., 7; in "82, 7% ; in| Netearnings.... 10,420,374 11,250,974 10,026,759 9,664,972 
83 and ’84, 8; in ’&5, 79; in ’&6 and since at rate of 7 percent yearly. | P.c.exp.toearn 57°08 57°26 62°44 62°38 





Prices oi stock since 1877 have been as follows: Common in 1878, 
19@5514; in 1879, 495309419; in 1880. 87182130; in 1881,117@13¢;| * Including construction material. 





32 
in 1882, 124@150%; in 1883, 11514@140¢; in 1884, 81197124; in 1885 t On paying freight only. 
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Bonds—Prine - 
DESCRIPTION. Miles | Date | Size, or INTEREST OR DIVIDENDS. al,When Due. 
For expiuuation of column headings, &c., see notes! of of Par Rate per) When ‘Where a and by| Stocks—Last 
on first page of tables. oad.| Bonds; Value. Cent. Payable! om. Dividend. 
Chicago & Northwesiern—Common stock.... ......\°4,250) .... $100 J. & D.|N.Y.Co.’s Office, 52 Wall) Dec. 23, 1889 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... 4200! once 100 1% Q.—M. | do do Mar. 23,1890 
SD, GOEL. ls es EINE Osco cceccncesassessces -.ee-| 776 | 1865! 1,000 7 Q.—F. | do do Feb. 1, 1915 
Madison extension, lst M.,g.(s.f.,€23.000notdrn), 129 | 1871 | 500&e. 7g. A. & OJ do do April 1, 1911 
Chic. & Mil., lst mort., Chicago to Milwaukee.... 85 | 1863 | 1,000 7 J. & J. do do July 1, 1898 
Menominee River, lst mort., guar., two series.... 35 ’'76&8 said 7 J. & J.| do do July 1, 1906 
Menominee exten., lst M., g.(s.f $20,000, not dr.)} 120 | 1871 | 500 & 7g. J. & D. do do June 1, 1911 
Gen cons. M., gold, s.f. 1 p.c. ($48,000,000)... c&r,1,058 | 1872 | 500 &ec 7g. iJ. & D.. do do Dec. 1, 1902 
Winona & St. Peter, 2d mort. (now 1st), guar...... 139 |1870-1| 1, 7 M. & N. do do Nov. 1, 1907 
do ist M. exten. gid.,land gr.,s.f..| 187 | 1871 | 100 && 7g. iJ. & D.' do do Dec. 1, 1916 
Iowa Midland, lst M., guar., Lyons to Anamosa.. 69 | 1870) 1, 8 A. & 0.| do do Oct. 1, 19 
Northwest’n Union, lst M., g., Mil. to Ford du Lae. 62 | 1872 | 500 &e 72.\M. & 8.| do do June 1, 1917 
Roch. & No. Minnesota, Ist M., line to Zumbrota. 24 | 1878 eons 7 M. & 8.) do do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds.......... 1535 | 1882 cose 6 M.&N.) do do Nov. 1, 1905 
Chicago & Tomah, 1st mort., guar............... 1880 sane 6 M.&N.) do do Nov. 1, 1905 
Mil]. & Mad. 1st M., guar. Milwaukee to Madison.) 81 | 1880) 1,000 6 M. & 8. do do Sept. 1, 1905 
5. f.bds.(ist M. col.) ($15,000 p.m.) red.at 105..c&r 1,041 ; 1879 |1,000&c 5&6 A. & O. do do Oct. 1, 1929 
8. f. deven. not drn.(for C.St.P.M.& O.stock).c&r*| .... 883 /1,000&¢ 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6,000,000)..c&r*) .... 884 |1,000&¢ 5 M. & N. do do Nov. 1, 1909 
C.& N.W. Extension bonds ($20,000 per m.)..c&r; .... | 1886 |1,000&c 4 F. & A. do do Aug. 15, 1926 
Ottumwa C.F.& St.P., 1st M., guar.($25,000 p.m.) 64 | 1884 1,000 5 M. & S.| do do Mar. 1, 1909 
Des Moines& Minn. 1st M.,Des M.te Jewell Je.,&c¢. 63 | 1882 1,000 7 iF. & A.! do do Feb. 1, 1907 
Escanaba & Lake Superior RR., Ist mort........| 36 | 1881} 1,000 6 iJ. & J. do do July 1, 1901 
Dakota Cent. Ist M., Watertown to Redfield...... 71 | 1882 alee 6 |M.& 8. do do Sept. 1, 1907 
do lst M., Southeast Div. (to Hawarden)..| 125 | 1882 ieee 6 iM. & N.. ao do Nov. 1, 1907 
North. Til., 1st M. ($20,000 p. m.) guar. C.& N. W. 75 | 1885 1,000 5 i'M. & 8. do do Mar. 1, 191 
Other small issues (see remarks)............-...-.. a ew — ones «1. hone. 1 do do 1892—1908 
Cedar Rapids & Missouri River, lst mort......... 70 1861 | 500 &c 7 EF. & A. do do Aug. 1, 1891 
lst M., 2d Div., Marshalit’n to Des M. Riv. &c.. 58 1863 | 500 & 7 ‘B. & A.| ado do Aug. 1, 1894 
ist mort., 3d Div., Des M. Riverto Mo. River....| 146 | 1866 | 500 & 7 iM. & N.. do do May 1, 1916 
Mort. of 1¢84,7d M , Ced. Rap. to Des M. River.| 126 | 1884 — 7 J. & D.| do do June 1, 1909 
Maple River Ist M., Maple Riv. June. to Maplet’ 60 | 1877 | .... 7 J. & J.) do do July 1, 1897 
Fremont Elkhorn & Mo. Val.. consol. mort. .......'1,106 | 1883 | 1.000 6 \A. & O.) do do Oct. 1, 19 
INCOME ACCOUNT. | ae a 51 eee 5 mt eo - Lo gang as, ot maeess 
Receipts— 1885-86. 1886-87. 1887-88, 1888-89. odge City to Bucklin, Kan., 26 miles; total owned, 1, miles ; 
» | leases trackage Kansas City to No. Topeka, and Limon, Col., to Denver 
wa oeraings.--- TORAEA STE GLEROTS GIOHOG TED THUS OTS (over Un. Pac. RR.), and Denver to Pueblo (over Denver & Rio Grande) 
Interestondebt* $5,536,363 $5,136,198 $5,215,156 $5,540,456 | 276 miles in all; total, 1,664 miles 
Dividendst.... .. ,4414,504 3,444,504 3,444,504 3,444,504| ORGANIZATION—The Chicago & Rock Island RR. was chartered in 
Sinking fund. .. 58,000 58,000 58,000 58,000 | Illinois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
July, 1854. The present Chic. R. I. & Pacitic was a consolidation June 
Tot. disb’m’ts. $9,033,867 $8,638,702 $8,717,660 $9,042,960 es — gg cy pe yt ge igs ay cr . sous apt mee . 
- ~ ‘ per cent to the holders o eo &. L . stock. Des Moines 4 
Balance,surplus $1,381,507 $2,612,272 $1,309,099 $622,012 Fort Dodge RR. was leased in’87. Tie annual election occurs in Juue, 


* Less credit items. + Six per cent on common and seven on preferred. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 























_ 1886-87. 1887-88. 1888-89. 
sseis— 
Road and equipment........ 144,161,050 148,372,056 150,822,658 
ITE 6,082,295 10,321,015 *11,199,310 
I ete aeiitinate 12,282,160 12,467,159 112,467,159 
Land grant investments ..... 236,000 253,000 276,000 
Bills and accounts receivable 1,757,952 1,846,520 1,477,541 
Materials, fuel, &c....... .... 3,000,478 2,455,296 1,614,709 
Cash on hand. ..........c..cce 4,214,036 3,669,099 3,204,384 
Trustees of sinking fund.... 4,320,175 4,438,177 4,522,402 
Ee eee 176,048,646 183,822,322 186,114,163 
Liabilities— 

FEE OT 41,374,866 41,374,865 141,374,866 
Stock, preferred .... .... ...-. 22,325,454 22,325,454 [22,325,454 
Stocks of propriet’ry roads,&e 674,183 668,933 .360 
TITS 97,384,500 103,433,500 105,121,500 
Divid’ds declared, not due.... 1,331,600 1,331,599 1,331,599 
Sinking funds paid ............ 4,320,175 4,438,175 4,522,400 
Current bills, pay-rolls, &c.... 2,721,369 ,050,770 1,294,873 
Uncollected coupons, &c...... 135,506 122,880 147,458 
Due toroadsin Iowa.......... 316,814 790,955 1,043,092 
Note of Consol’n Coal Co..... 125,0( 125,000 125, 
Accrued interest .............. 1,473,536 1,552,796 1,574,828 
Miscellaneous.... ............. 157,000 115.209 167,3 
Land income account......... 714,104 1,188,546 1,570,715 
Railroad income account..... 2,994,539 4,303,639 4,925,649 

Total.... SeSereeaetecseeeaseeee 176,048,646 1£3,822,322 186,114,163 


* Includes F. E. & M. V. consols and Wyoming Central RR. lsts owned 
and plecged as collateral for extension 48s of 1886, $11,015,690. 

t Includes Chic. St. P. M. & O. stock, $10,315,659; F. E. & M. V. RR. 
stock, $1,966,500. Also owns C. & N. W. common stock, $10,007,520, 
and preferred stock, $2,2%4—included on other side of the account. 

t Including $10,007,520 common stock and $2,284 preferred stock in 
Co's treasury. 

{ Including live bonds tn sinking funds May 31, 1889, of #1,417,500. 
—(V. 47,p. 168, 182, 300; V. 48, p. 763; V. 49, p. 131, 144, 174,525, 
539, 760; V. 50, p. 154, 174.) 


Chicago & Ohio River.—Line of road from Sidells, Il., to Olney, 
86 miles. This Co. was organized in 1826 as successor of the Danvil'e 
Olney & Ohio River, foreclosed in Feb. 1886. An extension to the Ohio 
River is projected. Income bonds are convertible into stock for tive years 
from May 1, 1886. Stock authorized, $1,500,600; par, $100. From 
Jan. 1 to March 31. 1490 (3 months), gross earnings were $16,576, 
scainst $20,413 in 1889; net, $4,309, against $6,238. Gross earnings 
in 1887-88, $6,933; net, $1,716; deficit under interest, $15,285. In 
1686-87, gross, $75,377; net over operating expenses and fixed charges, 
aah ote _— Corbin, Vice-President, New Youk City. (V. 44, p. 21, 


Chicago Peoria & St, Louis.—Owns from "Pckin, Ill., to Jackson- 
ville, U1 , and Havana to Springfield, 120 miles. Operated in close con- 
nection with the Litchfield Carrollton & Western, Barnett to Columbi- 
ana, 52 miles, the Louisville & 8t Louis, Centralia to D:iversa, 17 mi'es, 
and the Jacksonv lle Southeastern, Jacxsonville to Centralia, 112 
miles. An #xtens on is nearly completed from Litchfield to St. Louis, 50 
miles, and the C. P. & St. L. will issue its bonds at $15,000 per mile. (V. 
48, p.729.) Chic. P. & St. L. bonds were described in CHRONICLE V. 48, 
Pp, 223. In year ending Jan. 31, 1890, gross earnings (partly estimated) 
were $382,&86; net, $157,585. In 1888-89 gross earnings were $322,- 
822; net, $129,661. W.8. Hook, Pres’t, Jacksonville, [l.—(V. 48, p. 
222, 223, 729.) 


Chicage Rock Island & Pacific.—(See Map.) —LINE OF ROAD.— 
Owns frum Chicago to Council Bluffs, 500 miles; Davenport. Ia., to 
Atchison, Kan., 342 miles; Washngton, Ia., to Knoxville, 78 miles; Des 
Moines to Indianola and Winterset, 47 miles; Altamont to St. Joseph, 
50 miles; 13 other branches, 169 miles; total owned, 1,186 wiles. 
Leases: Cameron, Mo., to Kansas City, 54; Bureau Junction to Peoria, 
47 miles; Keokuk to Des Moines. 162; Des Mvines & Fort Dodge RR., 
Des Moines to Fort Dodge and Ruthven, 144 miles; total leased, 407 
miles. Tota) operated, April 1, 1889, 1,593 miles. 

The Chic. Kan. & Neb. mileage was as follows: April 1, 1889. Owned, 
Elmwood, Kan., to Liberal, Kan., 440 wi es; etinapen, Kan., to 
Pond Creek, I. T.,150 miles; Herineton, Kav., to ina. Kun., 49 
mi'es; Horten, Kan., to Roswell, Col., 569 miles; Fairbury, Neb., te 





In Nov., 1889, a contract for exchange of traffic was made with 
Atchison. See V. 49, p. 689. 

STOCK AND Bonps.—Dividends have been paid as follows since 
1876, viz.: in 1877 and 1878, 8 per cent; in 1879, 10; tn 1880, 
81g cash and 100 p. ec. in stock; from 1881 to 1887, inclusive, 7, in 
1888, 649; in 1889, 4; in Feb., 1890, 1; in May, 1. 

Range of prices of stock was as follows since 1876, viz.: in 1877, 
82%2@10542; in 1878, 98380122; in 1879, 119@150'4; in 1880 
to July, 1492204; July to Dec. (new stock) 100142@143; in 18381, 129 
@1485,; in 1882, 12201404; in 1883, 11642@1274: in 1884. 100'44@ 
126%; in 1885, 1052132; in 1886, 12018@131; in 1887 1094140; 
in 1888, 9478711419; in 1389, 8919@1043,; in 1890, to May 23 inclue 
sive, 8842 @85x. 

The extension and collateral trust 5 Sp cent bonds of 1884 (trustee 
of mortgage U. 8. Trust Co.) are issued at the rate of $15,000 per mile 
fur single track, $5,000 per mile additional for equipment and $7,500 
for double track. They are secured either by the direct lien of a first 
mortgage or by deposit with the trustee of an equal amount of 1st 
mortgage 6 per cent bonds of branch lines. After July 1, 1394, they 
are redeemable at 105 in the order of their numbers, beginning with 
the lowest. The difference in rate of interest of the collateral trust 
bonds and the bonds deposited (1 per cent yearly), as it accumulates, is 
invested in the collateral trust bonds if purchasable below 105; oth«r- 
wise it reverts to the company. (Se3 abstracts of the extension 
and collateral trust mortgage, and of certxin of the mortgages 
securing the bonds deposited, in CHRONICLE, V. 47, p. 260, 261, 262.) 
In August, 1839, suit was begun by the Metropolitan Trust Co., as trus- 
tee, to foreclose the Chicago Kansas & Nebraska mortgage in the inter- 
est of the co!lateral trust bond holders. 

From April 1, 1*89, to January 31, 1390 (10 months), gross earnings, 
including all leased liues, were $14,856,304; net, $4,404,741. 

The fiscal year ends March 31. Annual report for 1878-9 in VY. 48 p. 
762 and 798. The mileage, earns., &c., have been as follows: 


1885-86. 1886-87. 1887-838. 
1,384 1,384 1,527 592 


] 3,121,607 3,517,624 3,720,331 3,705,992 
Passenger mileage.. 129,208,404 133,091,642 142,578,651 146,236,243 
Rate per pass.p.mile 2°420 cts. 2°328 cts. 2°336 cts. 2°206 ct& 
Freight (tns) carried 3,873,605 4,180,109 4,970,496 5,058,836 
Freight (tons) mile*. 719,972,565 793,824,454 941,661,006 874,604,510 


1888-89 
Miles owned & oper. 1, 
Operations — 
Pa-sengers carried. 























Av.rate p.ton p mile 1°07 cts. 1°01 cts. 0°93 cts. 0°97 cts 

* Company’s freight not included. 

Earnings— ~ $ + $ 
Paasenger........ eee 3,127,258 3,097,916 3,489,501 3,367,001 
TIE 7,713,659 8,037,453 8,801,354 8,440,420 
Mail,expr’s,r’nts,&c 1,163,431 1,183,681 1,214,872 1,033,608 
Gross earnings ..... 12,004,348 12,319,050 13,509,727 12,841,029 
Operating expenses 7,166,893 7,501,809 8,742,050 9,127,199 
Net earnings....... 4,837,455 4,314,241 4,767,667 3,713,830 
P.c.of op.ex.to earn. 59°70 60 92 64°71 71°08 

INCOME ACCOUNT. 
1885-6. 1886-7. 1887-8. 1888-9. 

Receipis— $ 
Net earnings....... -- 4,837,455 4,814,240 4,767,667 3,713,831 
From land departm’t 310,000 230,000 220,000 130,000 
Inc. from prop. roads —_......- 5. ieee 193,170 t 682,498 
Prem.on bonds, &C . ~~ .....ee * = genveees 844,000 114,48 
ee ae Sh ULE lhe ___eeweeeee ew eecece 416.442 

Totalincome..... 5,147,455 5,044,240 6,024,837 6,057,259 

Disbursements— 

Rent leased roads .. 301,995 303,762 411,400 41,865,733 
Interest on debt ..... 1,213,250 1,320,667 1,810,778 2,282,210 
Add’n and imp. acc’t. es )=3—t—<C—is rhe 0 ° cco g cece 
Miscellaneous* ...... 164,784 170,922 206,388 229,726 
Dividends............ 2,937,186 2,937,186 3,010,518 2,653,824 
Rate per cent........ 7 7 7 5% 

Total disbursements 5,080,215 4,732,537 5,439,034 7,031,493 
Balance, surplus.... 67,240 311,703 585,753 def.974,235 


* Includes renta! and tolis Mo. River Bridge. . rl 
+ Net earns. of lines west of Mo. Riv. from June 1, ’87, to Mch. 31, ’89: 
+ Includes ren'al paid to C. K. & N. June 1, 1887, to Mch, 31,1 9. ; 
—(V. 47, p. 21, 81, 108. 260,327, 499. 745; V. 48, p. 222,462, 762, 798; 





-V. 49 yp. 206, 689; V. 50, p. 518, 525.) 
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Btate Line, 60 m.: total owned, 580 m. Operates under contract: Cin. 
& Rich. RR., Richmond, Ind., to Rendcomb Junc., 66 m. Trackage: L. E. 
& W., Indianapolis to Kokomo, Id., 55 m.; L. M. RR. June., to Ciacin- 
nati, 7 m.; other lines, 2m. ‘Total operated,710 m. ; 

This is the reorganization (March 20, 1883,) of the Columbus Chicago 
& Indiana Central road, sold in foreclosure on Jan. 10,1883. This 
Co. is to be consolidated with other Pennsylvania Co. lines. (See Pitts. 
Cincin. & St. Louis in this SUPPLEMENT, also CHRONICLE, V. 50, p. 276. 
The Penn. RR. and the Penn. Co. hold a large amount of the lst con- 
solidated mortgage and the stocks. The preferred stock is entitled to 6 
per cent yearly if earned, and is cumulative. 

Report for 1889 was in CHRONICLE, V. 50, p. 702. 


INCOME ACCOUNT, 


1886. 1887. : 1888. 1889. 
Total gross earns.... $4,842,316 Mere Her $5,371,645 $5,950,071 
; 4 




















Op. exps. and taxes. 3,966,301 4,311,165 478.686 4,705,605 
Net earnings..... $876,015 $1,576,015 $892,959 $1,244,466 
Disbursements— 
Rentals paid....... on $21,224 $21.918 $24,000 $24,000 
Int., &c., on debt..... 1,074,121 1,068,775 1,080,125 1,111,731 
Miscellaneous........ 95,789 145,324 5,218 2,713 
Total dish’rements. $1,191,134 $1,236,017 $1,109,343 $1,138,444 


Se df.$315,119 sr.$339,999 df.$216,384 sur.$106,022 
—({V. 46, p. 133, 227, 371, 536; V. 47, p. 498; V. 48, p. 686; V. 50, p. 
276, 702.) 

Chicago St. Paul & Kansas egg Re ry np). lines (all 

steel) Chicago to St. Paul and St. Joseph, 690 mi'es; Hayfield to Central 
Iowa Junction 47 miles; branches Summer to Hampton 64 miles; to 
Mines, &c., in Iowa, 10 miles; other, 4 miles; total owned 815% 
lies. Leases, St. Paul to Minneapolis, 10 miles; Chicago terminals 10 
les; Dubuque to Aitken, 16 miles; Des Moines terminals, 11, miles; 
fal leased 371g miles. Total,853 miles. 
Irganized May, 1886. Amalgamated December, 1887, with Minne- 
ta & N. W., which was chartered in 1854. From July 1 to Dee. 31, 
1889 (6 mos.), gross earnings were $2,150,661, against $1,442,393; net 
$604,582, against $432,662. Fiscal year ends June 30. Report for 
1888-9 was in CHRONICLE VY. 49, p. 614. 
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1886-7, 1887-8. 1888-9. 

Av. mileage own. and oper. 355 608 750 
Total gross earnings. ...... $1,216,410 $2,251,515 $2,777,985 
Op. exp., taxes, insur., &c.. 799,911 _ 1,817,135 2,140,080 
Net income..... Himmw “a $434,380 $637,905 

Deduct— 

A cocccee «©6099 345,170 $595,725 $871,879 
Se eteesinnstiectaunate =i <<. nea 163,82 236,825 
$345,170 _ $759,551 $1,108,704 
Balance ......... iti . 8ur.$71,328  def.$325,171 def.$170,799 


In view of the debit balance in income account ($731,358) resulting 
from the exceptional years 1887-88 while the line was still incomplete, 
and which existed on June 30, 1889, mostly in the form of bills paya- 
ble, and further to give the property time to grow and to accumulate 
working capital, the company proposed to its bondholders on August 
20, 1889, that three years coupons cf M. & N. W. and C, 8t. P. & K. C. 
1st mortgage bonds be purchased and funded instead of paid and can- 
celed; the earnings meantime accumulating for a reserve fund, and 
substantially all bondholders assented to the proposal. The coupons 
for 1890-91-92 are gua anteed to be punctually purchased by Messrs, 
Robert Benson & Co. in London and Messrs. Hope & Co. in Amsterdam, 
or at bondholders’ option can be funded into “five per cent Sterling 

ority Loan” redeemable in 1934 or on six months’ notice at 105, 
the security for which is the purchased coupon deposited in trust. For 
further details see CHRONICLE, V. 49, p. 372, 614. 

The Minn. & N.W. mortg. is limited to $20,000 per mile; the bonds out- 

g cover the road between Chic. & St. Paul (400 m.) and other 

road, total 511 m., with bridge at St. Paul, and extensive terminals in Sr. 

Paul, Minneapolis and Dubuque. C. St. P. & K. C. 1st M. bonds are lst 

weeny. upon 300 miles between Des Moines and S8t. Joseph and upon 

nails in St. Joseph and Kansas City; and further have a lien upon 

the remaining 511 miles, subject only to the Minnesota & Northwest- 

érn bonds. The Co. has also $3,282,600 3-year notes outstanding due 

1891, to be funded on certain terms. Common stock $14,892,900. par 

of shares $100. A general4 per cent mortgage was authorized in 1889, 
but no bonds yet sold. 

A. B. Stickney, Pres’t, St. Paul, Minn. W. L. Boyle, Vice Pres’t, 47 Wall 

t, N.Y. (V. 47, p. 353, 531, 593, 595; V. 48, p. 70, 489; V. 49, 
Pp. 355, 372, 503, 614, V. 50, p. 352, 560, 652.) 


Chicago St. Paul Minneapolis & Omaha,.—(See Map Chicago 
@ Northwestern.)—Main line—Elroy, Wis., to Omaha, Neb., 593 miles; 
other lines, 801 miles; total, 1,394 miles, of which 1,324 miles are 
owned, 65 miles leased, and 5 miles proprietary road. 

Thie was a consolidation July, ’80, of the Chic. St. P. & Minneap. (for- 
merly West Wisconsin), the North Wisconsin and the St. P. & 8. City. 








May, 1890.] 
—_ —— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCR Bonds—Prine> | 

Fac apn Te aanco noite | Date (ste, oF| amount |gs— me eeet OR DIVIDENDS. pal When Due 

on of column » WC., r en ere Payable and b 

on first page of tables. Road.| Bonds| Value. | OUtstanding| “Gent. Pay’ble Whom. 7) ‘Dividend. 
Chic. & Northwestern—(Oon. )— 

8. C. & Pac. Car Biles ass’d, $40,000 a, peeny 4 eece 1883 $1,000 6 M. & 8. N.Y.,Co.’s Office, 52Wall Mar. 1, 1896 
Mo.V.& Blair RR.Br’ge, 1st, red’ble aft.’93........ ---- | 1883 nein 6 J. & J.\N . Y.,B’st’n,Col. Nat.Bk.| Jan. 1, 1922 
Bioux City& P, lst mort...............-.-------0--| 102 | 1868 | 500&c. 6 |J. & J.N.Y.,Co’sOffice,52 Wall| Jan. 1. 1898 
Bioux City & Pac.— 2d mort. (Gov’t subsidy) ..... 102 | 1868 | 500&c. 6 J. & J.|\U.8. Treas., at maturity} Jan. 1. 1898 

0 pref. stock (lst M.on6m.).| .... | .... 100 31g |A. & O.'N.Y.,Co.’s Office,52Wall| April 1, 1890 
Ohicago ¢& Ohio River.—1st mort. (for $500,000)....; 86 | 1886 | LOO&e. 6g. |M. & N.| N.Y., Corbin Bank. Co. | May 1, 1916 
Income bonds, conv. into stock till May, 1891...) .... | 1986 anime 6 M. & N. No coupons paid. May 1, 1916 
Ohicago Peoria & St. Lowis—1st mortgage, guar..c*; 120 | 1888 | 1,000 5 g. |\M. & S.\N. ¥., Amer. Ex. Bank) Mar. 1, 1928 
do do let consol...........- e; 120 | 1889 1,000 5 M. & N. do do May 1, 1939 
Litchfield Carroll. & W. RR.. 1st ($10,000 p.m.) c* 5211886) 1,000 6g. \J. & J.\N. Y., Han. Nat. Bank.| Jan. 1, 1923 
Louisville & St. Louis RR. Co............-.....- c* 17 | 1837 ; lI, 5 A. & O. do do Oct. 1, 1927 
Ohicago Rock Islandé Pac.—St’ck (for $50,000,000); .... | .... 100 1 Q.—F. | New York & Chicago. | May 1, 18 
ist mort., Chic., [ll., to Council Bluffs & br’chs.c’| 636 | 1877 |1,000&« 6 J. & J.| N. Y.,13 William St. ; July 1, 1917 
Chic.& Southw.. 1st M.g. (g’d incur. by C.R.L&P.)| 270 | 1869 | 100 &c. 7g. |\M.& N. do do Nov. 1, 1899- 
ist M. ext.and col.($20,000 p.m.),red.aft.’94,c.dr./1,676 | 1884 |1,000&c 5 a. & dz do do July 1, 1934- 
St. Louis é Pitisb.—Common stock......... Gee ! ces 100 pee Ace RET eS os BS sail 
erred stock (6 per cent cumulative).......... i 100 pin adit 9 it ee ee ae, ee a 
ist M., consol. gold ($22,000,000) s. fund...... c*! 580] 1883; 1,000 5 g. |A. & O.| N. Y., Union Trust Co. | Oct. 1, 1932: 
ist M. Chic. & G’t East. (Chic. to Logansport)..c*| 117 |1863-5; 1,000 7 Various do do 1893 & ’95 
ao Col. & Ind. Cent. (Colum. to Ind. and br.).c*-| 208 | 1864] 1,000 7 i, ae do do Nov., 1904 
do Union & Logansp’t (U’n City to Logans).c*| 93 | 1865 1,000 7 A. &O do do we Be 
do Cinn. & Chic. Air Line(Rich. to Logans.).c*|; 107 | 1860 | Var. 7 F. & A. do do Aug. 1, 1899 
24a M. Col. & Indianapolis Central............... c*| 208 | 1864); 1,000 7 M. & N. do do Nov., 1904 
@hic. St. P. @ Kan. Oity— Priority loan, red. at 105..; 811 | 1889 cane 5 J. & J.|London & Amsterdam.| Jan. 1, 1934 
lat, M. ($25,000 per mile) g. (red’1 Jan., 1596)..c*} $11 | 1886 | 1,000 5 g. |\J. & J.\N. Y¥..47 Wall,& London} July 1, 1936 
Minn. & Northwest’n lst M., g.,$16,000 perm..c‘; 514 | 1884 | 1,000 5g.\J. & J. do do uly 1, 1934 
GBlameral MOTtPA ....ccccccccoce cocccecccccccccces eee. | 1889 cece 4 catia 3 coups. funded. t 
Income bonds (conv. into 5 per cent pref. stock)..| .... | 1888 |100, &c. 5 ie. None paid. July 1, 1936 
Ohic. St. Paul Min’polis &¢ Omaha—Pref. stock...... Boas | sede 100 2 J. & J.\N. Y., Office, 52 Wall st.| Jan. 20, 1890 
Consol. mort.for $30,000,000 ($15,000 per m.).c*|1,384 | 1880 1,000 6 J. & D. do do June 1, 1930 
Chic. St. Paul & Minn., lst mort., gold.......... c*| 177 | 1878 500 6g. M. & N. do do May 1, 1918 
North Wisconsin, lst mortgage.................. c*!| 80/1880; 1,000 6 J. & J. do do Jan. 1, 1930 
om seane St.Louis & Pittsburg.—Owns Columbus, O.,toIndian-| There are also $75,000 Miuneapolis East RR. 1st mortgage 78 (J.&3.) 
apolis, Ind., 187 miles; Bradford Junc. O., to Chicago, Hl., 231 in.; Rich- | due Jan. 1, 1909. Company’s common stock is $18,559,492; par $100. 
mond, Ind., to Anoka Junc., Ind., 102 m.; Peoria Junc. to Ind. and III. November, 1882, a controlling interest in the stock was purchased 
ilway by the acquisition of 93,20D 


for the Chicago & Northwestern 
shares of common at an average price of 48°40, and 53,800 shares of 
preferred at an average of 104: the total cost being $10,315,659, 
which stock is held as an asset of the Chic. & Northwestern Company. 

Preferred stock has a prior right to non-cumulative dividend of 7 per 
cent from net earnings; but common is never to receive more than ie- 
paid on preferred. Dividends on pref. stock have been: From 1881 to 
1884, inclusive, 7 per cent; in 1835, 4%; from 1886 to 1883, inclusive, 
6 per cent; in 1889, 3; in 1890, Jan. 20, 2 per cent. 

Revort for 1889 was in CHROYIC“E, V. 50, p. 449. The land sales in 
’89 were 13,519 acres for $39,915, including lots; land contracts an@ 
notes on hand Dec. 31, ’89, $1,397,789; lands undisposed of, 599,423: 
acres. Earnings, &c., have been as follows: 


INCOME ACCOUNT, 











; 1886. 1887. 1888. 1889. 
Receipts — 
Gross earnings...... 6,153,267 6,940,873 6,411,137 6,417,857 
Net earnings ........ 2,304,692 2,307,258 1,762,979 1,933,446 
Net from land grants 741,065 654,501 506,062 561,426 
Other receipts....... 73,959 39,954 india ° - eal = 
Total income.... 3,119,716 3,001,713 2,269,041 2,494,872 
Disbursements— $ $ 
Rentals paid........ : 117,009 82,288 81,265 81,085 
Interest on debt..... 1,337,956 1,337,956 *1,309,733 ‘1,323,614 
Div. on pref. stock.. 675,408 675,408 450,272 450,272 
Rate of dividend .... (6) (6) (4) (4) 
Loss on prop. roads. 9,624 $8,409 10,0190 9,609 
Tot. disbursem’ts 2,139,997 2,104,061 1,851,280 1,864,530- 
Balance surplus..... 979,719 897,652 417,761 630,342 





* This is given in 1888 and 1889 less credit items. 


—(V. 16, p. 302, 319, 411; V. 47, p. 170, 396; V. 48, p.372,459; V.50,. 
p. 370, 449 


Chicago & Western Indiana.—Owns from Dolton and Ham- 
mond, [ll., to Chicago, with a belt railroad and branches, with ware 
houses, elevator, &c., 48 miles of roads and 136 miles of track in all 
including 2d, 3d, 4th and siding track (of which 51 miles were leased te 
the Belt R’y of Chicago), and about 400 acres of real estate. This 
company leases its road for rigkt of way into Chicago and terminal 
facilities therein to the Wabash, the Gr. Trunk of Can., the Chic. & EB. 
[ll., the Chic. & Atl., the Louisv. New Alb. & Chic. and Chic. 8. Fa & Cal, 
roads; the annual rentals stipulated exceed the interest charge consid- 
erably. Stock, $5,000,000; par, $100. Dividends: In January an@: 
April, 1890, each 112 per cent. The bonds are liable to be re deemed 
at any time at 105 by a_sinking fund, which is provided for by 
increased rentals to be paid for that purpose. Sinking fund payments 
(in 1890 about $100,000) apply only to lst mortgage bonds, till th: se- 
are allredeemecd. In 1888 gross receipts were $869,922; net, $344,- 
388; surplus over fixed charges, $344,387, against $168,829 in 1887. 
—(V. 47, p. 201; V. 48, p. 159, 762; V. 49, p. 372; V.50, p. 243, 518) 


Chicago & West Michigan.—Owns from Lacrosse, Indiana, te 
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; White Cloud to West Troy,,. 
18 miles; Fruitport to Muskegon, 10 miles; Kirk’s Junction to Pick- 
and’s Junction, 3 miles; Muskegon to Port Sherman, 6 miles; Mears 
to Hart, 3 miles; B. R. Junction to Big Rapids, 52 miles; West Troy 
Junction to Baldwin, 12 miles: Lilly Junction to Sisson’s Mill, 2 miless 
total operated, 408 miles. Extension north from Baldwin to Traverse 
City, Mich., 74 miles, in progress. In 1887 leased to Chicago & Ind,. 
Coal RR., about 18 miles. 

Organized as successors of Chicago & Mich. LakeShoreJan.1, 1879, 
and consolidated in Sept., 1881, with the Grand Haven road, an 
the Grand Rapids N etd & Lake Shore. There are also outstanding 

24,000 G. R. N. & L. 8. 2d Div. 7s, due June !, 1905. In June,.1889,,. 
stockholders had the privilege of subscribing fur $1,000,000 new bonds, 
with $515,090 new stock, to extend road from Baldwin to Traverse 
ee 75 miles. In addition to stock given above as outstanding, $646,- 
600 is held in trust or for exchange under consolidation agreement. 

Dividends since 1880 have been: In 1881 and 1882, 249 per cent; in 
1883, 3; in 1884, 4; in 1885, 149; in 1886, 3; in 1887, 249; in 1888, 25 
in 1889, 2; in 1890, Feb 15, 1 per cent, 

From Jan. 1 to Mar. 31, 1890 (3 mos), gross earnings were $335,339, 
against $322,716 in 1889; net, $106,177, against $67,358; surplus over 
charges, $50,012, against $8,739. 

Report for 1889 was in CHRONICLE, V. 50, p. 661. In 1889 gross earn- 
ings were $1,374,833; net, $356,367; surplus over charges, $125,466; 
dividends, (2 per cent) $123,004; balance, $2,462, sgainst $16,857 in 
a eles p. 189, 525, $01, 827; V. 49, p. 760; V. 50, p, 205, 482, 


Chippewa Valley.—Projected from Mount Ple»sant, Mich, % 
Manistee, about 12V miles. In 1890 purchased the Mauistee & Luther 
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46 INVESTORS’ SUPPLEMENT. (Vou. L. 
Subscribers will conter a great favor by giving immediate notice of any error discovered in these Tables. 
aC ’ TERES’ NDS. Bonus—Prine- 
a 2 , DESCRIPTION. Miles | Date | Size, or i ts | [INTEREST OR DIVIDENDS pal. When Due. 
For explanation of column headings, &e., see notes} of of ar Outstandi ‘Rate per| When | Where —— and by} Stocks— 
on first page of tables. Road. Bonds) Value. wns! Cent. | Payable hom. Dividend. 
Chic. S!. Prul Minneapolis & Omaha—(Cm.)— | | 
&t. P.& Si’x C., let M.,2.($7,000,000) $10,000p.m.c*| 608 | 1879 | $1,000 $6,070,000 | 6 ¢. A. & O.\N. Y. Office, 52 Wall St.; April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort....¢ 21 | 1878 | 500 &e.. 334,800 | 7g. \J. & J. ao do Jan. 1, 1908 
Hudson & River Falls. lst mort............. jane 12 | 1878; 1.0 125.000 | Rg J. & J. do do July 1, 1908 
Ohne. ¢ West. Indiana—1st M .g.,8.f., dr’n at 105.c~ 48 1879) 1,000 2.09° ,000 6 gz. |M. & N.|N. Y., Drexel, M. & Co.| Nov. 1, 1919 
Gen’i mort., gold, sinking fund, red. at 105 ....c” 48 | 1882 1,000 6,496 66 6 g. | Q.—M. do do Dec. 1, 1932 
Ohkicago ¢ West Michigan—Stock ..........-..-.----- | 403] .... 109 > 6,140,200 1 F. & A.'Boston Of., 10 State St.; Feb. 15, 18990 
Gr. Rap. Newaygo & Lake Sh.,RR 1st mort. ..c*| 36/1871 | 1,000  — 576,000 8 |J. & J.| N.Y. Umon Trust Co. | July 1, 1891 
Gen’! M. ($12, Pp. mile), Ist M. on 242 milesc*; 408 | LRRL 1000 3,767,000 5 J. & D.'Bost., Nat.Webster B’k.| Dec. 1, 1921 
‘Chippewa Valiey—1st M. g. $&£ for $1,800,000...c"| 47 | 18883 | 1,000. 700,000 5¢.\J. & J.| “N.Y. & London. Jan. 1, 1929 
Oineinnati Hamilton & Dayton—Stoek..........---.  {~ - 100 | 4,000,000 14 CS: i P< i Apr. 30, 1890 
Pref. stock, Series A&B(div.on $521,600 is Q.—F )| 347] .. 100 1,521,600 1 Q.—J. Cincinnati. April,.1890 
Consol. mort. ($996,000 are 7s) $ & £, 8. f..... c* 60 | 1875 | 1,000 2.841.000! 5,6,7 |A. & U.|N.Y.,Mercantile Tr. Co.| Oct. 1, 1905 
RAE EIEN c*| 69 | 1887) 1,000; 2,000,000 4i9¢.\J. & J. do do Jan. 1, 1937 
Cin. Ham. & L. (Junction) RR., 1st mort.. guar.... 99 | 1873 1,000 1,800,000 7 J. & J do do Jan. 1, 1 
‘Oinn.Jack.d Mack.—1st,consol., g.($19,000 p.m.) c’} 331 | 1886 | 1,000| 2,090,000 5 g. |J. & D.| | Central Trust Co. Dec. 1, 1936 
Cincinnati Van Wert & Mich.. lst mort.........e*| .... | 1841 | 100 &¢ 1,176,000 6 J. & J.| N.Y., Sheldon & Co. | Jan. 1, 1901 
_ do do 2dM.,ine.,non.cum..red.at 100) ..../ 1881! .... 368,500 6 fey Seer Jan. 1, 1930 
‘Cincinnati Lebanon & Nor.—\st m. (for $200,000) .c 38 | 1886 1,000 99,000 5 J. & J.'Cinn., 4th Nat’l Bank.| Jan., 1916 
Oincinnati é Muskingum Valley—l1st mortgage...c. 148 | 187V0 | 1,000 1,500.000 7 J. & J.\Jan.,’86, ep. last paid _| Jan. 1, 1901 
Cincinnati New Orleans & Texas Pacific—Stock....c| 336 | .... 100 3,000,000 4 ..-. |Cincinnati, Co's Oiffice.|Feb. 18, 1890 
Oin. é Richmond—Cin. Rich. & Chic. 1st M., guar.. 37 | 1866 | 1,000 | 52, 7 J. & J.| N. ¥., Union Trust Co. | July 1, 1895 
Cin. Richmond € Ft. W.—1st mort., gold, int. gu.c* 86 | 1871 | 1,000. 1.800,000 72. \J. & D.|N.Y., Winslow. L. & Co.| June 1, 1921 
Obligations convertible into 1st mort. bonds...... ones | URSKR |... | — 640,090 5 |J. & J.) Pittsburz, Co ’s Offices. weseee 
Cin. Saginaw & Mackinaw—\st M. for $2,000,000 g. 50/1890 | $2. 1,400,009 5 g.'J. & J.|New York and London.| Jan. 1, 1920 
Cincinnati Sundusky @ Oleveland—stock........... 5 ire $390 | 4,015,750 1 48 .... |#08s’n Ottice, 3 Mer. Row|Mch. 10, 1890 
aa ee NN 190| .... 50! 428,850 3 IM. &N. 0 do May 1, 1890 
a st M.,8. Day. &C.( Wad. R.&L.E )s f. dr’nat100.c}; 170 | 1866 | 2:54,000 6 F. & A.| Boston, Nat. Revere Bk.| Aug. 1, 
2d mortg. Cine., Sandusky & Cleve............... c} 170} 1868 |200 & | 1,079,100 7 ‘|J. & D.|Bos. Office, 3 Mer. Row.) June 1, 1890 
Consol. ist M. ($3,000,000) gold ..... ..........- e| 170) 1888 |) 1,000 1,297.000 5 g.'J. & J.|N.Y.,UnionTr.& Boston.) Jan. 1, 1928 
Omeinnati ¢ Springyield—1st mort., int. guar....c| 43 | 1871 | 1,000 | ,000,000 7 A. & O.|N. Y., Drexel, M. & Co} Aprill, 1901 
LETTER TO TILE e| 48 / 1872/ 1.000 | 1,000 7 J. & J. do o Jan. 1, 1902 
Cincinnati Wabash & Michiqan—™. for$1.000.000_¢ 165 | 1882! 1.005 | As ecollaterai 6 A. & O.| New York Agency. Oct., 1912 











RR., a limber road 37 miles in Jength, with branch of 10 miles. In 
i8sy gross earnings of this road (whici will form part of the Chipp?wa 
Valley’s main line) were $137,328; net, $63,133. Trustee of mortgage 
8 Central Trust Co. N. Y. Office, 80 Broadway. (V. 50, p. 632.) 


Cincinnati Hamilton & Dayton—(Sce M 1p).—Owns from Cin- 
einnati, U., to Dayton, O., 60 m,; leases Desnler te “indlay, 18 m ; Bowl- 
ing Green RR.. 6 miles; Troy & Piqua RX8., 8 miler; Dayton & Michigan, 
Dayton to Toledo, 142 miles; Cincinnati Hamilton & Indianapolis, Ham- 
ilton to Indianapolis, 99 miles; Cin. & Dayton RR., Middletown to 
Hamilton, 14 miles. Tota) operated, 347 miles. Owns joiutly with 
Big Four the Dayton & Union—which see. 

in June, 1887, authority to issne $10,000,000 pref. stock was voted 
@ad part was issued under the Ives management, but was contested. 

Dividends cn common stock since 1882 have been: In 1833.9 per 
ent; 10 1884, 6; in 1885, 6; in 1886, 7; in 1887, 6; in 1888 and 1839, 
mil; i: 1890, in Jan. and April each, 124. On series A and B preferred 
stock from Jan. 1, 1883, to July, 1886, at rate of 6 per cent; from July, 
1886, to date, at rate of 4 per cent yearly. 

Fiscal year ends March 31. Report for 1888-89 was in CHRONICLE, 
¥. 48, p. 326. 


INCOME ACCOUNT. 








Receip's— 1886-87. 1887-38. 1888-89. 
Gross earnings..... ‘meee - $3,066,967 $34,447.574 %3,47%,587 
I ti taitieactia tint $1,174,950 $1,442,925 $1,387,001 

Disbursements— 

Enterest on bonds................ $507,443 $576,959 $551,131 
©. H. & D. dividends ............ 325,259 120,000 46,405 
D.& M. dividends............... 132,024 171,401 171,401 
‘Treasurer's miscel. expenses.... 8,812 73,542 41,88 

Total disbursements ....... . $973,538 $941,902 $810,825 
Balance, surplus ............... $201.392 $501,023 $576,176 


. ol 
--(V. 46, p. 769, 802; V. 47. p. 170, 563; V. 48, p. 825.) 


Cincinnati Jackson & Mackinaw.—Owns from Carlisle, 
©..north to Addison, Mich., 188 miles; Allegan to Dundee, Mich., 
$33 miles; Jeases, Dundee to Toledo. 23 miles; total operated, 344 miles, 
This company was formed February 12, 1886, by consolidation of the 
Cincinnati Van Wert & Michigan Railroad and the Jackson & Ohio 
Railroad. In 1887 purchased the Michigan & Obio sold in foreclosure. 
See abstract of mortzage (Central Trust Co. of New York, trustee.) 
¥. 45,p.574. Stock is—Common, $10,413,835; preferred, $5,504,000. 

In November, 1#89, Mr. Walston H. Brown was appointed receiver 
pon a judgment fur $228,397 in favor of W. 8. Tua of New York. 
A plan for reorganization was in CHRONICLE, V. 50, p. 352. 

fiscal year ends June 30, and report fur 1888-89 was in V. 49, p. 578. 
For year ending June 30, 1889, gross earnings were $58,631; expenses, 
$518,612; net, $70,014; interest, rentals, ete... $201,616; deficit. $131,- 
597, against $123,663 in 1887-88. July 1, to Sept. 30, 1389 (3 mos.), 
#ross earnings, $178,353. against $162,379; net, $51,519, against 
$37,843. (V. 47, p. 563, 801; V. 49, p. 300, 433, 470, 578, 653, 718, 
824; V, 50, p. 352. 589.) 


Cincinnati Lebanon & Northern.—Cincinnati, O. to Dodds, O., 
36 miles; branches, 210 es; total, 38 miles. This Co. was formed in 
1885, as successor of th Cinn. Northern, sold in foreclosure. Stock is 
$988,000; par, $100. In 1889 gross earnings were $114,0+0; net, £31 

65; surplus over charzes, $23,140. In 1888 gross earnings $104,932; 
met income, $25,232; surplus over charges, $14,549. 


Cincinnati & Muskingum Valley.—Owns from Morrow, O., to 
Dresden Junction, O., 148 miles. Sold under foreclosure Dec. 3, 
69, and reorganized as at present Jan.,’70. A decree for the sale of the 
road was made in 1887. Gross earnings in 1833. $429,392; net, $40, 
430; deficit under interest, ' etterments. ete., $1U6,549. In 1889 gross, 

447,033; net, $40,794; deficit under fixed charges, $93,827. Amount 
Bot presen $441,080; “Capita steks S8907 500" Foun RK. we 

bted, $421, . Ca stoc ; 320. Penn. RR. ow 
$754,000 of the bonds. - = we 


i Cincinnati New Orleans & Texas Pacific. - (See Map).—This 
company organized under the laws of Ohio Oct. 8, 1881, operates under 
Zease the Cincinnati Southern, which extends from Cincinnati to Chat- 
tanooga, Tenn, 336 miles. It is controlied by the East Tenn. Va. & Ga., 
which in April, 1890, purchased $51V.000 stock, and obtained v.-t- 
ang power ona furiher amount of #1,000,000 turough purchase of a 
controlling iuterest in the Alavtama Great Southern. Ses CHRONICLE, 
¥. 50, p. 560. The rental due the Cincinnati Southern is $912,00v till 
2891, $1,012,000 till 1896, $1,102,000 till 1901, and $1,262,000 till 
1906. In 1889 the Ohio legis‘ature authorized the exten‘ion of the lease 
of the Cinn Southera. See V. 48, p. 259. Dividends since 1831 have 
been: In 1882. 149 per cent; in 1883, 3; in 1889, 3; in 1890, Feb. 18, 4 
per cent —(ee V. 50, p. 205, 632. 

From July 1, 1829, to M arch 31, 1890 (9 months), gross earnings were 
p SEY | against $2,792,680 in 1888-9; net, $1,292,000, against 


Fiscal year now ends with June 3). Annual report for 1889 in V. 49 
Pp. 340, gave the following: - ’ 











~~ Year ending- —— - 
Dec, 31, ’26. Dec. 31, 37. June 30,’388 June 39,’39. 











Gross earnings...... $2,832,172 $3,377,552 $3,525,775 $3,555,859 

Net earnings ..... eee $1,048,592 $1,260,765 $1,163,402 $1,145,256 
Dishu: sements — 

Por rental .....cc-cc- $334.043 $912,009 $912,0%0 $312,009 

adit emma % ecw 60 414, 449 344.765 251,402 233,256 

ries ia Sera: waar r C—O $90,000 

Sinking fund ...... o 56,277 63,766 69,199 77,359 


Net surpls....... $158,271 $284,999 $182,203 $65,397 
—(V. 48, p. 221, 250, 326; V. 49, p. 3403 V. 50, p. 205, 245, 276, 560.) 
FCincinnati & Richmond.—Owns from R'chmond, In1., to Rend- 
comb Junction, O., 66 mies; trackage (Little Miami) into Cincinnati, 7 
mi'e3; other, 1 mile; total, 74 miles. A consolidation in 1890 of the Cin. 
Rich. & Chic., the Rich. & Miami and the Cin. & Rich. Controlled by 
Chic. St. L. & Pi'ts., and so by Penn. Co., the C.n. Rich. & Chic. hav- 
iug been purchased from Cin. Ham. & Dayton in 1889. Tie stock of the 
consolida'ed companies aggregated $1,137,600.—(V. 46, p. 573; V. 47, 
p. 170, 22%, 632 ) 

Cincinnati Richmond & Fort Wayne.—Owns from Rich- 
mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of Pittsburg 
Fort Wayne & Chicago; total operated, 91 miles. Leased for 99 yeara 
to Grand Rapids & Indiana, the rental being net earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Ch. St. L. & Pitts. Company, jointly. Gross earnings in 1889, 
$446,724; net, $117,197; loss to guarantors, $8,983. Gross in 1888, 
$106,492; net, $96,123; def. under charges, $31,519. 3tock, $1,709.313; 
par $50. Total advances by guarantors to Dec. 31, 1289, $1,125,436. 


Cincinnati Saginaw & Mackinaw.—0O vns Dirand to West 
Bay City, Miecb., 50 miles. Successor in 1890 to the Toledo Sag. & Mack. 
Of the $2,009,009 bonds $500,000 were reserved for new terminals, 
extensions, &e. The bonds are for either $1,000 or £205 10s. Presi- 
dent, A. W. Wright. 


Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles , 
leases Columbus Springtield & Cincinnati, 44 miles; total, 214 miles, of 
which the division between Springtield ani Dayton, 24 miles, is 
leased to the Clev. Col. Cinn. & Ind., teaving 190 miles op2rated. The 
leise of the Col. Spring. & Cin«. may possibly be terminated June 1 
1890 (See V 59,p 632) The préferred sto vs has a lien by deposit of 
old bonds in trust. Tue mortgage of 1833, due 1928 (trustea, Am. Loan 
& Tr. Co. of Boston), was to retire the preferred stock and prior bondg 
when due, $2,600,000 bonds being pledged fur this purpose. Tie Mai. 
R. & LE. bonds have a sinking fund of about $30,000 per year, bonds 
drawn at par. Dividends since 1876 have been: On preferrel, 6 per 
cent vearly to date; on com:non, in 1832, 2 ani110in stock Col. Sp. & 
Cin. RR.; in 13884, 2: in 1488,5 (outof ju igment azst. [. BL & W.); in 
18-9, 3%; in 1-90, March 10, L49 per cent. 

In year ending June 30. 1889, gross earnings were $314,379; net, 
$230,734; rental received, $94,603; total not, $335,349; interest, $2 27,- 
506; surplus, $157,834; dividends (6 per cent) on pref. stock, $25,731; 
balance, $152,103, of which $36,597 parid toC. 5. & C.a3 additional 
rental. (V.48. p. 99, 129; V. 49, p. 21, 580, 589, 632 ) 

Cincinnati & Springfield.—Operates from Cincinnati, Ohio, to 
Springfield, Ohio, 80 miles, of which 32 miles are leased from ovher 
companies. The whole is leased and operated by Cleveland Cin Chic. 
& 8t. L. Co., giving them a line into Cincinnati, and depot accommoda- 
tion. Lessees apply any excess over operating expenses and interest 
to C. & 8. stock. Interest is guaranteed on the first mortgage, one-half 
by the lessees and one-half by L. Shore & Mich. Southern. Stock is 
$1,100,000 (par $50), voting power on $616,450 ay by trustee 
for 5. C. C. & St.L. To January, 1890, tne C. C. C. &81.L., haiadvanced 
$2,951,814. In year ending June 30,1889, gross earnings, $1,183,- 
057; net, $309,331; def. under interest, &c., $71,606. 


Cincinnati Wabash & Michigan Railway.—Owns from 
Benton Harbor, Mich., to Anderson, [nd., 165 miles; uses C. O. O. & I. 
t-acks Anderson to Indianapolis, 36 miles. To be extended from An- 
derson. to Rushlills, Lad. Nov. 5, 1879, and re»rganized April, 
1880. There are $312,000 bonds deposited as collateral for loan of 
about $36v,000. Stock, $2,044,059; par $100. In Sept., 188¥Y, a coatroll- 
ing interest in the stock was bought by Evansville & Terre Haute RR. 
parties, and in Mirch, 1890, they sold part of this interest to the Clev. 
Cinn. Chic. & St. Louis, s»taat the road is now controlled eq ta'ly by 
the Ma ‘kay and Vanderbilt systems. Gross earnings for 18838, $489,- 
643; net, $118,954. 1n 1889, cross, $534,062; net, $156,449. Presi- 
dent, D. J. Mackay.—(V. 49, p. 372; V.50, p 482.) 

Cleveland Akron & Colambus Railway.—Owns from Hud- 
son, O., to Columbus, O., 144 miles, and branch, ,Kilbuck to Dresden 
Junce., 34 m'les; total, 173 m. Sold in foreclosure in 1832, and redrgan- 
ized under this title tn Jan., 1836. The lst 6s may be redeemed after 
1890, and of the general mortgage sufticient were held to retire the 
firsts. Stock, $4,900,00); par, $100. D.vidend 1 per cent paid April, 


1*8). From July 1, 1889, to March 31, 1490, (9 mos.) gross earaings 
were $585,413, against $348,332 in 1833-39; net, $151,809, asainst 
$103,486. Fiscal year changed to end June 30. In calendar year 1888 
gross earnings were $69 2,977; net, $129,235; surplus over interest, &c. 
$34,778; grossa in 1389, $742,322; net, $130,208. Roport for ’83 in ¥. 
48, p. 687. (V. 43, p. 687.) 
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50 INVESTORS’ SUPPLEMENT. (Vou. L 
Subscribers willconfer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princi- 
area eee te Miles Date Size, a = —— - ——— ~ zal. al, When Due “4 
lanation of column h &c.,see note; oO oO ar r en ere Payable, and by 
For exp on first page of tables.” Road. |Bonds| Value. | Outstanding} “¢e, ?° Payable! Whom. Dividend. 
leve. Akron @ Ool.—\st M.., g., red. at Nee 90.c*, 144 | 1886 |€500Kc. $260,000 6g.\J. & J.| N.Y., J. A. Horsey. | Jan. 1, 1926 
ae mortgage, gold (or $1,800 _ sian daobiill ce; 144 | 1887 | 500 &e.| 1,461,000 5g. M.& 8 do do Mar. 1, 1927 
Cleveland & Canton—1st mortgage ..............- 161 | 1887, 1,000 2,€00,000 5 J. & J.\N.Y.S.V.White; Bos.I.Tr) July 1, 1917 
Waynesburgh & Canton, Ist mortae age, guar....¢| .... | 1888 1,000 5g. |\J. & D. Boston June “1, 1928 
land Cincin. Ohic, d st.Louws—Commonstock.| .... | «... 100 lly ---- | Drexel, Morgan & Co. | Jan. 2, 1890 
Stock, preferred, 5 per cent non cumulative......) ..-. | ---. 100 ly | Q.-J. do do Apil 2, 1890 
Indianapolis Cin. & Lat. M., 1st on 64 miles..... c} 151 | 1867); 1,000 7 F. & A. do do Feb. 1, 1897 
Cin. & Ind.; 1st oe ieieebneeueese wnbapumed ec} 21/1862); 1,000 7 J. & D. do do Dec. 1, 1892 
do " RREEEEEED. .. concssumnceescocons ec} 21/1867) 1,000 7 J. & J do do Jan. 1, 1892 
Gen.1st M. £- ce I. Bt Lac. sf. lp.c. b’ds not dr’n.c&r) 389 | 1886 |1000 &c 4 g.7| Q.—F. do do Aug.1, 1936 
Con. M. C. 1. 8t. L. &C., drawn at 105,s. f. 1 p.c..c*} 175 | 1880; 1,000 6 M. & N. do do 1, 192 
Cincinnati Lafayotte & Chicago lst mort., gold,c.| 56 | 1871; 1,000 7g. \M.& 8. do do Sept. 1, 1901 
ist mort. Bel. & Ind. (part — ae FOaESy) imiineines 119 | 1864; 1,000 7 J. & J. do do Until Jan.1899 
do C.C.C. & 1.8 ETT 391 | 1869 | 1,000 7 M. & N. do do May 1, 189 
Con. M.C.C.C.& I. (s.f.1p.c. — nLat 100 if gg A 391 | 1874! 1,000 Toré6é ¢2.iJ. & D. do do June i, taf 
Gen. con. M.C.C.C. & L. g. (for $12. 000)..c‘&r; 391 | 1884]; 1,000 62g. \J. & J. do do Jan. 1, 1 
Indian. % Bt. L.—l1st M., in 3 ser. ‘of Of 8667 v00..c 72 {| 1869; 1,000 7 Various do do July 1, 1919 
Mort. for $2,000,000, gold, Indianap. to Terre H. 72} 1882); 1,000 6 g. iM. & N. do do Nov. 1, 1912 
ist M. Sing 000,000) on Cairo Vin. & Chiec., g.c*; 267 | 1889; 1,000 4g. J. & J. do do Jan. 1, 1939 
level. Lo Wheel.—Cl. Tuse. Val. & W. 1st M.. 158 | 1878 | 1,000 7 A. & O.| N.Y.. Union Trust Co. | Oct. 1, 1898 
Cleveland phy ben Val.—1st mort., extended. c* 67 | 1873 | 500 &c. 7 g. |F. & A.\N.Y.,Winslow,Lan.&Co.| Aug. 1, 1893 
3d mortgage (now Ba) peltiiiiebitinnianemhesadiil 67 | 1876 | 500 &e. 7 M. & 8. do do Sept 15, 1896 
Consol. mort. for $3, 000.000; (reg. int. eraser 125 | 1888 j1, &e 5g. \J. & J. do do Jan. 1,1 
Cleveland & Marietta. —1st BORD. cocdcue cent c&r; .... | 1887; 1,000 6 F. & A.|N, Y., John Paton &Co.| Aug 1, 1937 
Oleve. é Pitisb.—Stock, 7 p. ct. guar. by Penn. Co..| 225 .... 50 1% | Q.—M. Y., Farm. L. & T. Co.| Juxe 2, 1890 
4th mortgage (now Ist). ........22....2cce0-c0e- .c} 199 | 1862 500 6 J. & J. do do Jan. 4 1892 
Consol. sink. fund mort. for $5,000,000, not dr’ n.c| 199 | 1867] 1,000 7 M. & N. do do Nov. 1, 1900 
Constr’n and equip’tine. bds., Ser. wan}. f.drn.c} .... | 1873 | 1,000 7 J. & J. do ado Jan. 1, 1913 
do do "Ser. “B”$ at 100.c} .... | 1873 | 1,000 7 J. & J. do do Jan. 1, 1934 
Colorado eee m., gold ($25,000 p. mile)c* 252 | 1886) 1,000 6g. J. & D.| N.Y.,CentralTr.Co. | June 1, 193 
Consol. M. for $6,000, 000, aves maatabeocudl c*; 267; 1890; 1,000 4g. |F. & A. New York City. Feb. 1, 1940 
Equip. bds., s. f., dr’n at 105 after 1890......... Cc) .... | 1888] 1,000 7 M. & 8.\N. Y., hag 8. —- » & Co.!March 1, 1898 
_ Equip. bonds. Ser. B.,s. f.,dr’n at 105 after iva. ¢ .... | 1890} 1,000 185,000 62.15. & J. Jan. 1, 1900 





























Cleveland & Canton.—Line of road—Cleveland to Coshocton, O., | 171, leaving net ea:nings of bat Pe, ere and bey ame charges per 


ews miles; Canton to Sherrodsville, 43 miles; small branches, 8 miles; 
166 miles. Made standard gauge in Nov., 1888. The Connotton 
Walley Railroad was sold in foreclosure May 9, 1885, and this company 
wasorganized. Capital stock is $3,067,300 common and $7,582,100 
referred; par $100. There are also $103,600 5 per cent coupon notes 
Bue i in 1891, $147,331 5-year car trusts and $741,825 5@6 per cent 
mortgage and other notes due in 6 months to 3 years. The Waynes. & 
Canton is leased for 40 sears from June 1, 1888, and its bonds guaran- 
teed, principal and interest. Gross earnings for year ending June 30, 
1 0,216; net, $122.347; page over charges, $10,155. In 
1888- 89 gross, $3 85,361 ; net, $124, 
From July 1,’89, to March 31, i800 (9 months), gross earnings were 
$358,435, against S287 ,496 in 1888- ’o9; net, $111,116, against $89,511. 
—(V. 47, p. 81, 498, 533, 664; V. 48, p. 127, 122, 799.) 


Cleveland Cincinnati Chicago & St. Mh pg rnd See Map.j— 
Owns :—Cleveland, O., to Columbus, O., 138 miles; Galion, O., to In- 
dianapolis, 203 miles; Delaware to Sprin eld, 50° miles (these three 
lines, 391 m., compose old C. C.C. & L.); incinnati to Lafayette (old 
Cin. Ind. St. L. & Chie. », 175 eee and branch, 3 m.; —or to 
Terre Haute (old Ind. & St. 4n.); total owned, 611 miles. Leases 
and operates: — Cin. Laf. r’ ’ Chic. (the entire stock owned). Temple- 
ton, Ind., F. to Kankakee, IL, 75 m.; F. & M. RR. (entire stock owned— 
no debt), ‘Fairland, In4., to Martinsville, 38 m.; Vernon Green. & R. RR. 
(all ponds and 70 per cent stock owned), North Vernon, Ind., to Rush- 
ville, 45 w.; Col. Hope & Green. RR. (all bonds and 61 per cent stock 
owned), Columbus to Greensburg, Ind., 24m.; Kankakee & Seneca RR. 
(one-balf stock and bonds owned), Kankakee to Seneca, [ll., 42 m.; 
other lines, entire stock owned—no debt, 12 m.; Cin. & Spring. (leased 
for 99 Jears— —55 per cent stock owned), 8; ringfield, O., to Cincinnati, 
80 m.; St. Louis Alton & Terre Haute and branch (leased), 193 m.; 
Cairo Vineenn+s & Chic., Cairo to Tilton and branch 267 m., with track- 
age, 12 m.; branch leased, 2 n.; trackage, Ill. Cent. into Chicago, 56 m.; 
total, 1.887 miles; a's9 operates Peoria & Eastern, 202 miles; Spring- 
field Division, 142 miles; Whitewater RR. (steck owned), 65 miles. 
Also owns jointly Dayton & Union RR. (operated separately), 47 miles. 

The Cleveland Cincmnati Chicago & St. Louis Railway Co. is a con- 

a ot the Cincinnati Indianapolis St. Louis & Chicago Railway 

the Cleveland Culumbus Cincinnati & Indianapolis Railway Co. 
aaidie Indianapolis & St. Louis Railway Co., made in July, 1839. The 
Cairo Vin. & Chic. is operated under contract dated Oct. 30, 1889, and 
the Peoria & Eastern (part of old Ohio Ir d. & Western) is operated under 
a fifty-year lease. The Whitewater RR..65 miles, was acquirel in 
March, 1890, by purchase of stock. A large interest in the Cin. Wab. & 
Mich. was +180 secured in 1890, and negotiations are reported in prog- 
ress for purchase of the 193 miles now leased from St. L. Alt. & T. H. 
The Springfield Division of the Ohio Ind. & West. is —. sidect to 
a purchase money lien of $5,000,000, which is not a pro nise to pay, and 
which (though redeen abie at will) is not collectible Be. April, 1940, 

pe then only by suit. 

The cons>lidation agreement provides that the consolidated com- 
pany shall not issue any evidences of funded debt or execute any lease 
of railway property which may entail increased fixed charges, except 
bv the consent of a majority in interest «f the holders of said preferred 
mene with the exception of the $5,000,000 4 per cent 100-year bouds 

ssued upon the Cairo Vircen. & Chic. Railway. The first annual state- 
——- with the balance sheet, wasin the Apne v.49, p. 578. 

The C. I. 8t. L. & C. 4 p.c. mort. for $10,000,000 (Central Trust Co. and 
Hervey Bates, ematnath will retire all prior bonds as they fall due. The 
sinking fund for these bonds is 1 per cent yearly of the amount of out 
standing bonds; payments lapse when bonds cannot be purchased at 
<4 _ interest. 

fund provision of C.C.C. & I. consolidated bonds may 
be sanedied at option of holders, and the bonds so stam 

Of the Indianapolis & St. Louis first mo e bonds ‘series “A” are 
J. cee ees series “B.” M. & 8.; series “C,” M. & N.; and the C. C. C. & I. 

ranteed $750, 000 of them. Of the 6 per oent bonds the C. C. 
e. & I. RR. owned $1 ,500, 000 (on which no interest is paid), and the 
other $500, 000 (given above) are owned by the Penn. RR. Co. 

The bonds of 1889 on the Cairo Vin. & Chic. are bonds of the Clev. 
Cin. Chic. & St. L. Co.,but are secured by a mortgage made by the Cairo 
Vincennes & Chicago Company. 

Dividends have been: On preferred stock 14 pe cent quarterly to 
ay = on Sno g in J anmary , 1890, 149 per cen 

tock has ranged as follows: oo in 1889 589 to 781s: 
in 1890 t to May 23, inclusive, 661g rh preferred in 189, 96 to 10343; 
in 1890 to May 23, ‘inclusive, 96@10 
Statement for the nine months An March 31 was as asp 








1888-89. 1889-90. 
Gross earnings eeeeeercee eres eeeeaeerecas $8,805,611 $9,444,468 
Net earnings............0« ne cae ue $2,698,212 $3,046,612 

Ded uct— 

Interest on bonds..... sanbovesinedeesene $1,258,675 $1,225,233 
ERS Ss ST Ce . 703,597 723,355 
Miscellaneous .........-...-+. snetieeboete cer.5,049 11,145 
$1,957,223 1,959,733 
weave 0 RS 6 ee ee ee $740,939 $1,036,879 


The ings of the roads consolidated for the year ending June 30, 
1888, were $11,453,992 gross, the operating expenses were $7,594,- 


| year will be about $2,875,000. . p. 799, 4; V. 49, p. 21, 470, 
578, 580, 616, 680, 760; v. 50, p. (37, TP 314, 352, 590,451! 482, 622.) 


Cleveland Lorain & Wheeling.—Owns from Lorain, O., to West 
Wheeling, O., 158 m., aud branch to Bellaire, O.,6 m. The Cleveland 
Tuscarawas Valley & Wheeling was sold in Feb., 1883, and reorganized 
- Cleveland Lorain & Wheeling. Common stock is $1, 000, 0vU0 and pref. 

4.600,000. Lake Shore & ich. So. owns $169,100 common and 

774 ,400 preferred. There arealso $150,000 C. L. & W. 1st mort. 6 pond 
cent bonds (int. J. & J.), dae July, 1895, and $102,000 car yoy 
in ’90 and ’91. In 1888 gros: earaings were $1,169,60 ); net, $350,250; 
surplus over interest, $295,250. In ’89 gross —- were $1, 124 346; 
net, $321,017: surplus over interest $263.017 p. @. 7 a poet. stosk 

in "97, 2p. c. ‘in 1889. (V. 48, p. 633, 687; V. 50, p. 734 


Cleveland & Mahoning Valley.—Owns from Cleveland, 0., to 
Sharon, Pa., 31 miles; Niles, O., to New Lisbon, O., and branchee, 44 
miles ; total ween, 125 miles. Leased to the reorganized New York 
Penn. & Ohio RR. till 1982; the rental is $502,180 per year. The 
bonds of 1883 owed of mortgage, Cent. Trust Got were for double- 
os between Cleveland and Youngstown, for te-minais, and $1,- 

41,000 reserved to retire p mee bonds in 1893 and 1895. stock is 
2. 759,200 (par $50), and dividends of about 111g per cent are paid 
yearly at irregular periods. —(V. 46, p. 708; V. 47, p. 593, 596, 


Cleveland & Marietta.—Operated from Marietta, O., to Canal 
Dover and branch, 99 miles, and 7 miles, Valley Junction to Canal 
Dover, leased. The road was foreclosed for the second time in May, 
886, and reorganized, and $2,000,000 new stock issued. From Jan. if 
to Feb. 28, 18¥U (2 mos.), gross earnings were $35,878, against $36,- 
757; in 1889 net. $5,456, against $6,638. In 1889, gross earnings were 
$265, 650, against $291,875; in 1888 net, $56,220, against $51,020. A, 
T. Wikoff, Pres’t, Cambridge, Ohio. 


Cleveland & Pittsburg.—(See Map Penn. RR.) Clevelen4. O., to 
Rocnester, Pa., 124 miles; ranches—Bayard, O., New Phila., 31 
miles; Yellow Creek to Bellaire, 43 miles; leases, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 = iles ; total operated, 224 miles. The property was 
leased for 999 years nog "Dee. 1 , 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn. Co. May 1 vrg72 Rental, 7 p.c. on existing capita) (10 
p. ¢ onthe old) and $10, 600 per year for company expenses, the lessees 
assuming all hubilities. 

For the year 1889, the gross receipts were $3,163,269, and the de. 
ficit to lessee after making all payments was cr 639, against a@ de- 
ficit of $270,754in 1888. (V. 48, p. 99; V. 50, p. 70.) 


Colorado Midland.—/(See Map)—Owns ame Colorado Springs to 
New Castle, Col., 234 m.; Aspen branch, 18 m.; Jerome Park branch, 15 
m.; leases 6 m.; total, 274 m. [no yg leased jo:ntly with Rio ‘Gr. 
Western, the Rio Granite Juno. RR., 64 m., uider constructivn; see Rio 
Grande Junc. stock $3,000,000; par, $100. See anstrac: of lst mort, 
in V. 45, p. 540, and application to Stock Exchangein full in V. 48, p. 69. 
Central Trust Co. of New York is trustee of botn mortgages. Consol. 
mort. of 1839 was issued to retire $3,659,000 2d and 3d mort. bonds; 
also $290,”v00 7 per cent collateral trust notes due May 1, 1892, ete. , 
$1,433,000 being reserved for improvements. Both issues of equipment 
bonds are redeemable by sinking fuads at 105,and aro to be paid at 
maturity at same rate. Report for year ending June 30, 1889, in 
CHRONICLE, V. 50, p. 173, showing gross earnings $1, 538, t 05 ; net, 
$4 15,4238 ; surplus over charges, $4,912. [n 1888 gross, bn 369 ,410; 
net, $263, "137; deticit under year’s charges, $95,573. (V. 48, p. 69; Vv 
49, p. 208, 718; V. 50, p. 173.) 


Columbia & Greenville (S. ©.)—(See Na Rich. @ W. P. Term. ) 
—The company owns frow Columbia to Greenvil + .C.,143 m.; branches 
to Abbeville and Anderson, 21 m.; total 164 m. Also owns Laurens RR., 
31 miles. and leases Blue Ridge ’RR., 32 m., and Spartanburg Union & 
Col. R&., 69 m. Total operated, 296 miles. The Greenville & Col. road 
was sold in foreclosure April L5, 1880, and reorganization was made 
under this name. Preferred stock, $1,000,000; common gtovk, $1,000, 
000; par of shares $100; due other companies June 30, 1889, $14, 943. 
= the common stock is pledged by the Richmond & W. P. Terminal 

., under its cullat. trust of 1337,and in May, ann the rowl was leased 
‘the Rich. & Danv. BR. — From July 1339, to March 3:i, 1890, 
(9 months), gross earnings were $695,455, against $572,931 in 1888-89; 
net, $272,464, aguinst $233, 413. In year ending Sept. 30, 1887, gross, 
earnings on all lines were $ 159,468 ; net, $102,264; interest and rentals, 
$242,176; deficit. $139,912. In 1837- 8, gross earnings, $62),073; net, 
$193,165; interest and rentals, $247,025; def. $53,86u. (V. 46, p. "699). 


Colambus & Cincinnati Midland. Owns Columbus, O., to 
Midland City, O.,71m. Openedia Nov.,’84. Stock, common $2 ,000,- 
000, preferred (non-voting) $1,000,000. "In Jan., 1590, 1eased for 999 
years to Central Ohio, by which assigned to Balt. & Ohio. The pre- 
ferred stock for $1,000,000 was issued to B. & O. in consideration of 
guarantee o —- pal and interest of the bonds, of which the firsts have 
been exiended to 1939 at 4g pervent. The Central Ohio guarantees 
the payment yearly aiter 1394 of 3 per cent on the preferred stock, 
“unless said stock be redesmed at nut _ than its par value” at any 
time after Jan. 1, 1893. Gross earnings in ’3¥, $375,987; net, $115,- 


~ 





* 


020; deticit under fixed charges, $19,930. Orland Smith, Presiden 





g 
Cincinnati, Ohio. (V. 49, p. 379, 616, 653, 690.) 
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52 INVESTORS’ SUPPLEMENT. [Von L, 
Subscribers will confer a great favor by giving immediate netice of any error discovered in thase Fables. 
Bonds—Princi- 
———— Miles | Date | Size,or| 4 mount Sn DIVIDENDS. _ (pal, When Due. 
For nee of column headings, &c., see notes; of of Pat | outstanding |®4te per | When {Where ong and by! Slocks—Last 
n first page of tables. Road.|Bonds.| Value. &| Cent. |Payable om. Dividend. 
Oolumbia & Greenville—1st mort., gold............ c*} 164 | 1881 | $1,000 $2, 000,000 6g. \J. & J.) N. a0 80 war ted Jan. 1, 1916 
SEINE. nctoncecocenegegecosegtescesceapecese ce*; 164; 1881); 1,000 ,00( 6 A. & O. April 1, 1923 
Columbus & Onn. Mid.—1st M., red. to 412% guar.. 71 | 1884); 1,000 2 ,000,00¢ 444 J. & J.'IN.Y.,F. hi wens Co.,& Phil.} Jan. 1, 1939 
Debentures, guaranteeed............. venitiinebesnst, sane | Me 1 estes 240,000 aa = =—§—)—S—Ss«CU rk encectin Jan. 1, 1895 
Oolumbus Hocking Valley é Toledo—Stock.......... 325 | .... 100 | 11,696,300 |1338 st’k| .... | = cnavcceeee ug. 19, 1885 
Col. & H. V. hy hk” —_ $500,000 by Treas.) . c* 121 | 1867 | 500 &c.; 1,401,000 7 A. & O.'N.Y., Atlantic Trust Co.| Oct. 1, 1897 
Col. & H. V. 24 mortgage....... .....--0.--.--0. 121 | 1872 ,000 777,000 7 J. & J. do Jan. 1, 1892 
Col. & Toledo, 1st tM. : (Columbus to —? sooed c*; 118 | 1875; 1,000 2,500, 7 F. & A. do do ane. 1905 
do —  —-— 4 «evens 118 | 1880; 1,000 300,000 7 M. & 8. do do Sept., 1900 
Ohio & W. Vaz 1st M.. secinitennatienmuts pond 85 | 1880 1.000 1,584,000 7 M. & N. do do May 1, 1910 
Consol. mortgage old (for $14,500,000)....... c*} 325 | 1881 1,000 8, + 5 g. |M. & 8. do do Sept. ? 1931 
Gen. M.., g., ety: ocking Coal & RR. Co...c| 325 | 1884 1,000 ,618,000 6g. \J. & D. do do June 1 
Colum. Shaw. & a. Stock ($2,000,000 is pref.).| 143 | .... | ...... ,000,000 ese secs. |  _. sensdipece 44 ‘»asecas 
ist mort. for $5,000,000, g..........-.2---eeee. c* 96 | 1890; 1,000 2,750,000 52.13. & J. New York City. 1940 
Oolumbus Spring. eld t Oincinnati—Siock oo 44 .... 50 1,000,00( lls ..-- |Bost.,3 Merchants’ Row| Mch. 10, 1890 
ID «0 ctunegudineenennoorsensannenenegeons 44 | 1871) 1,000 1,000,000 7 M. & 8. ‘do do Sept. * 1901 
Columbus & Xenia—Stock § 82; p.c.r’1P. C. & St. o 3 50 1,786,200 2 rT. Columbus, O., Treasurer} Mch. 10, 1890 
lst mortgage......... ~3} as RR.gua’slease.c*| 55 | 1860 | 1,000 302,000 7 .& §8./N. Y., Am. Exch. N. B’k| Sept. 1, 1890 
Ooncord & Olaremont (N. H.j—1st mortgage....... c| 71 | 1874 | 500 &e. 500,000 7 J. & J.|Bost., Treasurer’s office} Jan. 1, 1894 
Concord & Yontreal—Stock, Class I. (B.C. & M. pf.)} 371] .... 100 3,000,000 3 M. & N. Concord tees office.| May 1, 1890 
Stock, Classes IT. and ILI. (B.C. & M.new and old); 371) .... 1v0 1,000,000 — eane ain. 8 @ueimece 
Stock, Ee Ge nnd cncusadeneocoosconeenes TE © see 100 800,0¢ 3 M. & N.'Concord, Com ye office.| May 1, 1490 
Consol. merit. gs (goes, 400 are 68)..........- c| 166 | 1873 | 200 &c.; 1,947,400} 6&7 |A. & O. Boston, ttice. April a 1893 
Improvement mortgage danspamseoonenoncoes eneau c| 166 pelt 1,000 500,000 © J. & J. do. do. Jan. i 1911 
Consol. mortgage for $5,500,000..........--...... eoke | BESO | cocce ° aseedes sane tetas . - '“sueengen 
Conn. 4 Passum.-Pret. stock, 5-6p. c.ren’l,99 yrs. c* mie | ses 100 2,500, 21g |F. & A.|Bost.Safe Dep.& Tr.Co.| Feb. 2, 1890 
BES GRITNERED oc cocccccccccces cecececesceccvesoces c*; 110 | 1873 | 100 &e.| 1,500,0( 7 A. & O. do do April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass. rn tin 100 10,01 216 (F. & A. do do Feb. 1, 1890 
Newport & Richford 1st M. , guar. by C.& P ...c* 221881); 1,000 350,01 5 J. & J. do do Jan. 1, 1911 
Connecticut River—St0ck. .....cccccccces coccessccces Oe se 100 2,580,¢ 2 Q.—J. |Bost.,B.&A.RR.,8pring.'April 1, 1890 
Oonnectling (Phila.)—1st mortgage, endorsed..... Cc 711864); 1,000 991,000 6 M. & 8. Phila., Penn. RR. Ottice. 1900-'142-73°4 
Oorning Cowanesque é Antrum—Debentures .....c*| 78 | 1883 | 1,000 1,250,000 6 M.&N.| Phila. Fidelity Tr. May 1, 1898 
Coshocton @ Southern—1st mortgage.............-.-. 30 | 1887 oan 600,000 5 J. & J.| Bost., Internat’! Tr. Co. 1917 












































Columbus Shawnee & Hocking.—/See Map.)—Line of road, 
Columbus, O., easterly to Zanesville, and southexly to Glouster, 
Shawnee and Shawnee Junc., with branches; tctal, 157 miles, of which 
110 miles are owned and 47 miles leased. "This company was formed 
in Nov., 13289, bya consolidation of the Columbus & Eastern and 
the Shawnee & Muskingum River RR. oe authorized, 6,000,000 
(half preferred); outstanding, $4,000 D. 8. Gray, Presi dent, Colum 

bus. 0. H Hatch & Foot, 11 Pine St., N. Y., Fiscal Agents. (Vol. 50, 
p. p 313. 


Columbus Hocking Valley & Toledo,—Owns main line from 
Toledo to Pomeroy, 256 m.; branches—Logan to Athens, 26; Logan to New 
Straiteville, 13; Monday Creck June, toNel onv’e, 17; others, 13; tot.,325. 

This was a consolidation in J uly, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, an Ohio & West Virginia. Of the 
consolidated mortgage $6,500, 000 W reserved to meet the prior 
liens; the ‘‘Hocking Coal & RR.” icine tm makin these bonds. The 
Central Trust Co. cf New York is trustee. The general mortgage of 1884 
covers the road, and is also a mortgage on the coal pro ew i. of — 
“ Hocking Coal & RR. Co.,” whose stock is owned by. the 
It is claimed that the $8,000, 000 consol. 5s of 1881 were amehoaiae 
isaued. (See V. 50, p. 519.) 

A combination was made in 1885 with Toledo & Ohio Central by 
which these com ae went under one management, as per the circu- 
lar in V. 40, p. 597 an me 2. & H. VY. guarantees the interest on the 
T. & O. C. 1st mo 

Dividends since’ i been: In ’83, 219 p. c.; in ’85, 133g in stock; 
nothing since. Stock, $11,696,300; par $100; special car trusts, $300, 000. 

Range of stock prices since 1884 has been: in 1885, 18043; in 1886, 
26704519; 1887, 15@39%; 1888, 17@36%; 1889 11028%4; 1890, to 

ay 23, inclusive, 1819026. 

In Aug. .» 89, a default was threatened by Pres. Shaw on coupons due 
Sept. 1, but committees of stock and bondholders were organized, the 
interest paid, Mr.Shaw asked to oe and C. C. Waite elected Presid’t. 
and 8. D. Davis bag oa 

From Jan. 1 to March 31, o£ months), gross earnings were 
$588. 652, ea. $557,747: Ry Spi 2,060, against $196,005. 

. fo nnual report for 1889 in VY. 50, p. 105; income for four years Was as 
ollows: 








INCOME ACCOUNT. 

















1886. 1887. 1888. 1889. 
Receipts— $ $ $s 
Gross earnings .... 2,361,403 2,595,583 2,875,515 2,509,518 
Net earnings........ 966,169 "993.6 684 1, "221 '853 1,025,751 
Miscellaneous ...... 11,841 44, 485 28,579 10,000 
Total receipts. . 978,010 1 ,038,169 1,250,432 1,035,751 
Disbursements — 
Int. on bds. & car tr. 946,925 979,557 984,020 976,220 
Int. on float’g debt.. 42,832 18,629 23,758 34,540 
Int. to Pa. RR.on |’se 22,581 24,048 24,086 24 — 
Miscellaneous eeeeee 18,750 eeeercecece 3,118 eeecece 
— disburse’ts. 1,031,088 1,022,234 1,034,982 1,035,418 


Balance.......-..... def. 53,078 sur. 15,935 sur.215,451 sur. 333 
Me 48, D. "100, 290, 729; v. 49, p. 113, 144, 269, 300; V. 50, p. 105, 
3.) 
, 


~~ _~y ned Bie a4 & Cincinnati.—Owns from Columbus, 

Ohio, to 44 miles. Lease to Cincinnati Sandusky & 

Cleveland may be ter. uinated June 1, 1890.” Dividend of 5 per cent 

was paid Aug. 6, 1888, (out of judgment against Indiana Bloomington 

ab aa 72 oe 349; in 1890, March 10, 149 per cent. (V. 47, p. 108; 
p » 632. 


Columbus & Xenia,—Owns from Columbus, Ohio, to ania, Ohio 
55 miles. Is operated as a division of the Little Miami, and is hennedl 
for 99 pa from Dec., 1869, in connection with that road to the Pitts- 
burg Cincinnati & 8t. Louis, which are © 8 pees cent on stock and pro- 
vides for the bonds. The lease is g by. the Penusylvania 
Railroad Company. The Columbus & ees pays 82, per cent dividend 
per annum; 215 per cent March 10 and Sept. 10 and z p. c. June 10 and 
ec. 10.—(V. 4, p. 300.) - 


Concord & Montreal,—Owns from Nashua, N. H., via Concord, 
to Woodsville (near Wells River Junction), 128 miles; ‘Woodsville to 
Groveton Junc., 53 miles; Wingroad to Mt. Washington, 20 miles; 
Hookset branch, 3 miles; total owned, 204 miles. Leases Concord & 
Portsmonth RR., Manchester to Portsmouth. N.H., 41 miles, and branch 
to Suncook, 7 miles; Suncook Valle ff RR., 24 miles; Pem. Valley RR., 
Plymouth t) North Woodstock, N. 20 miles; Manu & No. Weare R&., 
19 miles; Nashua Acton & Boston RR., Nashua to Concord, 25 miles; 
total leased, 124 miles. Operates lines to Belmont, Jefferson and Kil 
kenny, 31 miles. Total operated, 371 miles. The Concord and the 
Boston Concord & Montreal RRs. were consolidated in September, 
1889, forming this company. The stock of each of the old companies 
was exchanged for the same class of stock in the new corporation. The 
Boston Convord & Montreal pref. (Class [.) is entitled to 6 per cent 
yearly. the Boston Concord & Montreal new stock (Clas; IL., of which 
there ia a os and old “yy (Class III , amouating to $459, 600) 
— « entitled to not exceeding oper ms cent vearly out of any saving 

hich may resultfrom the =. A ns of the present funded and tioat- 
ing debt of the Boston Concord & Montreal. The Concord stock (Clas s 





IV.) will receive such dividends as may be declared after providing for 
the other dividends. The consol. mort. was authorized in Februuiry, 
1890, to fund the floating debt, to provide for retirement of prior bonds 
when due, and forimprovements. (V. 49, p. 341; V. 50, p. 313, 422.) 


Concord & Claremont (N. H.)—Owns from Cozcord to Claremont» 

H., 56 miles; branch, Contoocookville to Hi'isborough, N. H., 

15 mniles; leases —Peterboro & Hillsboro BR., 18 miles; total operated. 

89 miles. Capital stock. $412,400. The lease to the ‘Boston & Lowell 

RR. paving, been held invalid, this road was operated independently 

until Nov. 1, 1887, when the Boston & Maine began to opsrate it under 
contract with Northern RR. (V. 45, p. 26). 


Concord & Portsmouth.—Owns from Portsmouth, N. H., to 
Manchester, N. H., 401g miles, and branch to Suncook, 7 miles. The road 
was sold to first mortgage bondholders in 1857, au leased to Concord 
RR. in 1862 for 99 years. Lease rentalis $25, 000 a year. which gives 
7 per ct. a year to present stockholders. There is no debt. (V. 47, p. 531. 


Connecticut & Passumpsic.—Owns from White River Junction 
Vt., to Canada Line, 110 miles; leased, Sime eg Valley and branct 
(Canada), 37 m.; total operated, 147m. Under the lease of Massawip 
RR. the stock of that company is to receive same dividends as - paid 
on the stock of the lessee. From January 1, 1887, this road was le 
to the Boston & Lowell for 99 years on ‘a basis to pay C. & P. 
stock 5 per cent per anoum for ten years and 6 percent thereafter. 
In Oct., 1887, the B. & L., carrying this road, was leased to Boston & 
Maine. Dividends since isso have been: In 1881, 5 por cent; in 1832 
= —_ S in 1884, 5‘; in 1585 and since at ra‘eof5 yearly. (V 

»P 

Connecticut River.—Owns from Springfield, Mass., to South Ver- 
non, Vt., 50 miles; branches, 6 miles; South Vernon, Vt., to Keene, N.H., 

4 miles: total 80 ser" Consolidated with Ashuelot RR. in February, 
1890. From Oct. 1, 1889, to Mar. 31, 1890 (6 months), gross earnings 
were $513,927, ahaa $186,583 in 1888-9; net, $236,403, against 
pa 145; surplus over charges, $196,759, against $161,962. In year 

ending Sept. 30, 1889, on 56 miles, gross earnings were $!,011,4'22; net 
income over rentals, interest, &¢., $269,436, against $245,452 in 1837-8. 
Dividends since 1876 have beeu: From 1877 to 18835, 8 per cent; in 1886, 
10; in 1887 and since at the rate of 2 per cent qu arter! y. (V.47, p. 625; 
V. 49, p. 8553 V. 50, p. 245 ,662 ) 


Connecting b Aw, apraeenee pad. Owns from Mantua Junction to 
Frankford June. mile Leased to Phil. & Trenton for 999 years, 
and with that road ht by Pennsylvania Railroad. Rental $139,- 
993, which pays 6 per cent on $1,278,300 capital stock (par $50), 
owned by Pennsylvania RR 


Corning Cowanesque & Antrim,—Owns from Corning, N. Y., 
to Antrim, Pa., 53 miles; branch to Harrison Valley, Pa., 32; total. 
85 miles. Consolidation of several roads in 1873-74. Leased to and 

operated by the Fall — Coal Co., together with 7 miles owned. 
Rental $150,000, equal to 6 per cent on common stock and 12 

r cent on preferred stock; dividends Fy quarterly, March 31, &c. 

a a 1,500,000, and pref., $500,000; par $50. The coal line of 

Reading and N. Y. Central is over t the road of this company, 

ak Jointly with said pomrertes guarantees the bonds of the Pine 
a RR. E n 1887-88, $670,812: net, $135,450; deficit 
lessee, $12, 551. HN in 1888-89, $667,868; net, $153,704; 
cuaclas ts laoabe, $3,709. George J. Magee, Prest., Corning, N. Y. 


Coshocton & Southern.—Owns Coshocton, O., ~ Zanesville, 
about 30 miles; completed in June, 1889. President, J . W. Cassing- 
ham, Boston, Mass. 


Covington & Macon.—Owns from Macon, Ga., to Athens, Ga. 
105 miles. Bonds are issued at the rate of $12, 000 per mile an 
capital stock $12,000 per mile.—(V. 46, p. 173.) 

Cumberland & Pennsylvania, —Owns from Cumberland,Md. 
to Piedmont, Md., and several branches, 55 miles. It is owned and 
operated by Consolidation Coal Co., which guarantees second mortgage. 

Cumberland eee wns from Harrisburg, Pa., to Potomac 
River, Md., 82 es (and with leased lines o — to Winchester, 
a total distance rf 116 miles). It leases—Cum‘erland Valley & 
Martinsburg RR., 34 miles; Dillsburg & Mechanicsburg RR., 9 miles; 
Southern eontnas RR., 21 miles; controls Mont Alto’ RR., 1 
miles, but accounts kept separate; total controlled and operated, 168 
miles. Of the stock, Nagy common and $237,200 preierred is ownec 
by Pennsylvania RR.Co. advances have been made to brancl 
roads. The Southern Pennsylvania is leased for net earnings; no inter- 
est epee on bonds since Mare 

9 gross earnings on the main line were $793,349; net, $247,- 
ose: surplus over fixed charges, $214,281, against $178, 203 in 1888. 
=(¥; 48, p. 221.) 

Danbury & Norwalk.—Owns from Danbury, Conn Wilson 
Polat, ne Norwalk, Conn., 261g miles; branches to Ridgetield and 
Hawleyville, together 10 miles; total operated, 361, miles. Leased t 


vee 














= eee ie 


the Housatonic for 99 years from Oct. -» 1886, the lessee to pay insarens 
and 5 per cent per annum on stock. 

Dayton Fort Wayne & Chicago,—Owas Dayton, O., to Bikers 
Junc , 95 m.; trackage; Bakers Junc. to Byers Juaoc., 7 m.; owas, Byera 
June. 'to Deans, O.,48 m.; br. to Wellston, 3 m.; Dayton, O., to Del- 

hos (3 feet), 96 miles ; trackage: Iron R’y, Dean to Ironton, 13 m.; 
tal owned, 242 m.; total operated, 262 m. Formed in June, 1887, by 











RAILROAD STOCKS AND BONDS. 


May, 1890.] 





Flint 


Plain 


ZB West 


Canaan 


Hilliard» 


COLYU 
78 


4 


Oo 
Jefferso,, + 


4p 


Corners | 


Loch 


— 


2 
7) 
i 
Grange 
5 


AWVinch=ster 


U 7 \c 


ae 


Jersey 
Oo 


L 4 Cin 


t- 


s’ 
a ny nig 4 


Etnao 
ow 


~ 


s/ 
Lo 
\ 


HAWNEE 


Carroll 


oe a 


o Marcy Tooker 


LANCASTE 


COLUMBUS, ~ 
~( > SHAWNEE & HOCKING © 
Say RAILWAY & CONNECTIONS. 


=f. 


Hanover 
Cut 


MAP OF THE 


COLUMBUS, 


- SHAWNEE & HOCKING 


V 


‘ G 
— << 
Chaltants Cedar 
P . FUL 
/g 
Somersct A : 
REDFI 


a D 


Rushville 


ew ve*! 


Ui 
Yi 
4 VS ff 
AA A J tf 
Dick Mitt hiss, 
Ickson Why 


“YX 
“/ 


ebb Summit 
~ 


Sand Run 
[Jc- 


Union 
Furnace 


Ames V., 
Sta. 


cro phillipsburg 
A T E N.S 


Canaanville 


Swan Sta. 


a“ 


Mineral ock eles 
Creola 
‘ski 
licbbards V - 
Vinton O Pleasanton 





RAILWAY. _ 
se 


Ve 
avet® 
nN 
cv® 


fly 


~/ 
c Sarahsville 


» 
Bell V se) 
= CAL 
© Rowland 


Sand © 
Hollow ) Bristol ~ 
EE South 


Dexter 
ass Crooked, 


o Hackney Tree 
N oRidge 


- 


. 
o 2 


Watertowno 
Mills > 


$e “DS 


Dunbar 


‘ Devol 


Briggs 
"es 


B 
yy, 


Vv 








ne 


54 INVESTORY SUPPLEMENT. - [Vox L, 













































MAP OF THE 


DELAWARE & HUDSON 
CANALCOMPANYS 2 


RAILROAD & CANAL SYSTEM. 


| Waterloo 





Beekmantown® 




































































Oo 
—_ PLATTSBURG 
“Car Faris Dannemori 
‘Lyon Mt. sgpnte 
Lvon Jae 9) Peru 
St. Regis Falls o . f ee ¢ p Ferronag 
Sg ye USABLE© §} & ssex Junc 
_ Bloomingdale U2 jew Bee AN yan URNING TON 
oy, PAUL SMITHSG Jw pe, , 
Saran i tama . 
& a he. “a uSSex 
Qn o". Whallon, ° 
D Clifton "Hee ry nai a Waahe Ute 


lizabethtown o.__ 



















+ = b y 4 = : 
Jayville ‘ADIRC NDAG K gy ot ¥ ‘. iow 
he ‘ FS tl ; 


_e ' ar ONG: 
peel. S$ o st = y Port Henry, , 


Jf iy 0” 
pap 
- Wow Z : 
vuette LL.) is 
a N 
w 2 


Tupper L. Gg : ~ Sa 














ammon a 
“Crown 
Leaver R: 













= FT. TIGONDEROGAS 
~ oMinetya BALDWIN GRE ICOND 
M,Sch roo f : 


Rae n\L “4 ° 
¢ Pattereff off 


oe 
, © NORTH CREEKS 
mane RIVERSID 
The Glen® 






















. f= 
‘ AD 
arte 
Jy 
ip 








THURMANP 





Pi Oo 

seco L. W.Stony Crt LLe 

HADLEY ML 
supsy(' Dc). 

2 Glenett 72 


Northville P| SjCorinthy 









Sacangz ‘a 












7 Rupert Fs 
8. Loéndonderry 





















¥ BELLOWS FALLS 
e o 
Hy ke » 
@ Cahn dge 













b | Ad 
OMEAGVE BRIDGE > 
oBennington 
Brattleboro} 
a 
pownal RS South Vernon 








Richfield Jc. 


Richfield, 
Springs 











e cpasiemont 
oe ° ~ 
A r* yo" RNG 
“Ky Vv pore” 
“eg 


Coyemans Jc. ¥ 
q Stamford 











5 o Prattsville 
C. Hobart 
ndes o Hunter « 












7] 
Summit © SST ep. 
PhoeniciaXe K;, 
















bX Hancock 









o Parksville i owe 





isi ' Collifisville} 
ta ol 
tchfield. Farmi ngt om 


Cc 


Vatertowne 





Waterbury 
“e 





Pn, 
~ 
a 
—.. 











ramaqua 














Ashland et OO 
Siatits.. 

Y Pottsville & 
Schuylii}i diaven 


Auburn 


Tremor, 
















+ 
Y Port 
= Clinten 














































— ; = 
Swatara ¥ ; - = 
B 0% Wh 
.S. Ant \Wwitt — er 
of .y - Ke x * “ 
vos 2 3 eS 
SEAN,” Doylestown\ Jamesburg AY Vd \ ag GF « A A p— 
es Sinking Spr, & > i WAS A V4 A : ; ee 
i > 7 ' J> TEAS | « \ av ait ~@Q) oe fs . 4 ~ A / 
| mM ¢ ‘ + bong Branch --—- ~—"*_— aa JS _ Po 
; 1 ye - Sreejold pry? 7 ‘h pa ee a ne ae JA Pel fp 
‘ “eS aie PIA SSS, ‘ , ‘ ACEO Rh 6 4s) PB ea OO Oe AD ett EE 
: re al ‘a + eee | oa me nce ees rn £ 




















~~? 





Que 













































































































































































a 
May, 1890.] RAILROAD -STOCKS AND BONDS. «85 
Subscribers will confer a great favor by giving immediate notice of anyferror§discovered in these Tables. 

DESCRIPTION. Miles | Date Bize, ii INTEREST OR; DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes; of of Outstandin Rate per! When |Where — and by} Stocks—Last 
on first page of tables. - Road.| Bonds Value S| Cent. | Payable hom. J Dividend. 
Covington & Macon—st M., gold ($12,000 per m. “7 107 | 1885 | $1,000 | $1,284,000 6 g. |M. & 8.|N.Y., Mercantile Ir. Co.| Sept. 1, 1915 
Incomes, $6,000 per mile.... ........ -ceesceesccce eoee | 1890 slimes (?) 6 ines A © Seembedinne 1915 
Oumberiand & Penneyloania-—ist morte CALC. .....-. 38 | 1866 1,000 03,500 6 M. 8.|N.Y., Consol.Coal Coney March a 1891 
2d m., s.f. on mas Nae (guar.) ext’dedin 1888; 38 | 1868 1,000 300,000 6 M. & N. "do May 1. 1891 
Oumberia Valley—Stock ($484,900 is preferred).| 143] .... 50 1,777,850 2 Q.—J. | Phila., T.A. Biddle & Co. Py y 1, 1890 
lat & od M Ms., 24 $109,500, due April, 1908....... 52] .... | 500&c. 270,500 8 A. & O. do do Apr.1, 1904 
Southern Pennsylvania (leased), 1st m, gold.... 24 | 1870 Sons 625,000 7 zg. |M. & 8.|Last paid March, 1875.; Mar. 1, 1900 
Dan Ta? Nor.—Stock, 5 P ec. gu. 99 yre. Hous. ik. | fe 600,000 24 iF. & A REqugen, Hous. RR. | Feb. 15, 1890 
lst and 2d mortgages (2d M. due July 1, 1892). - 33 |'70-’72| 100 &ce. 0,¢ 7 J. & J. co do July 1,1890 
Consolidated mortgage. .... ........-22--20--20ee 33 | 1880 1,000 00,000 6 J. & J. do do July 1, 1920 
GORGE TRBURGRED. 5. op cc cccdncccccepesessecodpese- ¢ 3612 | 1883 100 150.000 5 A. & O. do do April ; 1925 
ee See Ch'cago—Receivers cert. DORM sane t coce ente 445,919 come at. se oonhel 
Da —Com. stock (344 % guar.C. H.&D.).|; 152) .... 50 2,403,243 1% |A. & O. Cincinnati. April, 1890 
ferred stock, (8 percent. guar. C. H. & D.)....| 152 | 1871 50 1,211,250 2 Q.—J. April 7, 1890 
Consol. mort., e~. prine’l & int. by C. H. & D.. 142 | 1881; 1,000 2,675,000 5 J. & J.\N. Y. Mere. Tr; and Cin.| Jan. 1, 1911 
Toledo Depot SENED cccncceancocscapcesé>. esos | Bee ann 53,00 7 M. & 8. fy) a) March 1, 1894 
Dayton é@ Union—1st M., sinking fund (not drawn)c 32 | 1879 | 1,000 225,000 7 J. & D.|N.Y., Am.Exch.Nat.Bk. - 1, 1909 
Income mortgage bosda, CX ae 32 | 1879 | 1,000 102,0¢ 6 2 ea es After 1910 
Dayton & Western—l1st M., guar. L. M.andC. & X. 37 | 1864; 1,000 495,000}; 6&7 \J. & J.\|N.Y., Bank of America.} Jan. 1, 1905 
Dec. Chesap. d& New = —ist st M. »$20, ag 3 7 »Z4C*| .... | 1889} 1,000 et apr sg €  & ° Bae a July 1, 1921 
Delaware—Stock—6 uar. al be Ww. & B , ooo 25 1,555,214 3 J. & J.| Dover, Co.’s Office Jan., 1890 
PR ey poe Sas. 3 he ble, gu P. W. & 8 c* 85 | 1875 | 500 &e. 340,500 6 J. & J.|Phil., ‘id. I.T.&.8.D. Co July 1, 1895 
ound Br.—Stock—8 % 4% be Phila. & Read.. _ oon 100 1,777,006 2 Q.—F. Phila., 240 So. Third St.| May 17, 1890 
ery EER RED ELE SEE TGS OG Bp SP ec} 27) 1875; 10,00 1,500,00U0 7 F. & A.|Phila.,Guar.T.& S8.D.Co. Aug. 1, 1905 
1st mort. on Trenton Br., 2d mort. on main line _r 4;1879; 10, 277,000 6 M. & N./|Phila.,Of., 240 So.3d St.;| Nov. 1, 1899 
Delaware & Hudson Canal—Stock.............-...-. 686' .... 100 | 24,500,000 1% o-S. N. Y.Of., 21 Cortlandt.|June 16, 1890 
1st m. on property in New York State........... r; .... | 1871 | 1,000 5,000,000 rf .- & JI do 0 Jan. 1, 189 
1st mortgage, extended in 1877.............--..- | eweo | Bee |. 2,000 549,000 7 M. & N. do do Nov. 1, 1891 
Debentures secured by Penn. Div. bonds....... a .--- | 1874; 1,000 4,829,000 7 A. & O. do do Oct. 1, 1894 
lst M. on Pennsylvania Div. ($10,000,000). . ---- | 1877 |1000&c.| 5,000,000 7 M. & 8. do do ‘Sept. 1, 1917 
Schenectady & Duan, lst mortg., int. guar...... 14 | 1874 | 100 &e. 500,000 6 M. & 8. do do Sept. 1, 1924 
Delaware Lackawanna ¢& Western—Sto eta Se. whee 50 | 26,200,000 1% Q.—J. |N. Y., 26 Exchange Pl./April 21, 1890 
Consol. mort., on roads & equipm’t, (310. 000,000)| 288 | 1877 mandala 3,074,000 7 M. & 8. do do Sept. a 1907 
consolidation of the Dayton & Ironton and the Dayton & Chicago. Stock INCOME ACCOUNT. 
authorized. $15,000,000. It belonged to the Ives schemes. In March, ne ? 
1888, R. D. Marshall was appointed receiver. From March 19,1888, Recslete — “— . —_ i 
0 Dec. 3 8% (about 2149 months) gross earnings were $85 = 
net, $118,101; interest on receiver’s Certificates, $13,889; balance, | From coal.......... -- 7,081,842 9,951,153 10,622,067 8,652,318 
$74, 212. In year ending June 3, ee gross earnings were $438,- From railroads ...... 8,239,747 9,189,974 9,554,221 9,482,975 
ent, Cincinnati. (Vv. 46, p. 1 scram 
RE, Se 6,013,867 19,602,644 20,729,180 18,947,§93 
Dayton & Michigan,.—Owns Dayton, O., to Toledo, “ 141 m., one "acg’ "44. 7909" 
leases Deshier to Findlay, 11m. Leased ‘May 1 1863, tn perpetuity to Qnaeatins @.penses. il’ ‘422 854 13,388,570 14,044,710 12,992,868 
one inte est ain a Dayton. rf nd of a — 23,1 | - re pa he ~ Net..... 1,013 6,214,074 6,684,470 5,964,725 
e interest an - of debt, an per cen i preferred stock | mayan int & rontala ‘ 1 x ‘ “92° 
and 3 8.600 common. Profit to lessee in 1883-84, Taxes, int. & rentals. 3 413 "526 3,303,768 3,340,336 3,426,829 
161, rt te 1s84-85, 8196, 387; 1885-6, $215,219; 1886-7, $276,562 ; Balance.......... 1,175,487 2,910,303 3,344,134 2,537,896 


1887- 8, $363,933; in 1888-89, $348, 008. Gross earnings in 1888- 
89, $1, 496,533; ret, $661,266. Due leesees for advances, March 31, 
"89, $725,653. (V. 47, p. 708; V. 48, p. 127.) 


Dayton & Union,—Owns from cent Ohio, to Union Cicy, Ind. 
82 es; leases Dayton to Dodson, 15 miles; total operated, 4 "miles. 
Operated by C.C. C. & St. L., which, jointly with the Cin. Hamilton & 
Dayton,’owns the capital i All surplus earnings over interest 
goe 8 to a sinking fund for the redemption of bonds at not above 100. 

Japital stock, $86,300; par, $50. In year ending Oct. 31, 1848. eres 
earnings, $155, 934; net, $58,123; surplus —_ charges, $18, 065. 
1888-89 gross earnings, $166, 418; ‘net, $74,1 


Dayton & Western.—Owns from te O., to State Line, 5 ’ 
37 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1 
1865, for 99 years, renewable forever, to Little Miaini, and carried with 
that road in the general lease to the P. C. & St. L. The lessees, Little 
Miami and P. C. & St. L., are virtual owners and are answerable for all 
obligations. Of above bonds $32,000 are 7s. 


Decatur Chesapeake & New Orieans,—Projected from Deca 
tur, Ala., to Gallatin or Nashville, Tenn., of which 34 miles from 
Alabama State line northward are completed and 40 miles to Dzcatur. 
Ala., and 14 —_— . te gay Aber vn Tenn., are about t> be built. Mort- 
gage is for $3,000,000. American Loan & ‘Trust Company, — 

tock authorized #3, 000,000—$20,000 per mile. (V. 49, p. 760 


Delaware.—Owns from Delaware Junction (P.W. & B.), ain to 
Delmar (Md. Line), 84 miles; branches, 16 miles; total operated. 100 
miles. The Dorchester & Delaware and Queen Anne & K. railroads 
now operated by P -R The Delaware Railroad was a 
1855-60, and is leased for 21 years from 1876 to the P. W. & B 
Co. ; i rental 30 c% cent of gross earnings, but stock must have 6 per 
cent. If the 30 per centis more than sufficient to pay charges and 6 


, per cent dividend, 4 residue goes tolessee for advances (if any), and 


any balance is divided equally tetween lessee and lessor. Of the stock 
$733,150 is owned by P. W. . In year ending October 31, 1889, 
088 earnings were $85 34,43 43 net, $168,641; adding amount fro t, 
. W. & B. to make up 30 cent of gross earnin 8, - — 
$250, 345; interest and divi fing $137,228; surplus, $113, 


Delaware & Bound Brook.—Owns from Bound and (Cent 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
York and P Iphia. In May, 1879, the property was leased for 
990 years to the Philadelphia & sading Railroad Company—the lessee 

aying interest and 8 per cent on stock after May, 1883. _ earnings 
n 33 9, $851,092; net, over expenses and taxes, $382,013 


Delaware & Hudson.—(See Map). The Del. & Hud. Canal Co. was 
— April 7, 1823; and the canal from Rondout, N. Y., to Honea- 

, 108 miles, was completed in 1828. The eompany owns 200 
- a railroad in Pennsyl\ ania and New York, and lesses @ number 
of lines, makivg the total owned and controlied 730 miles, but only 
686 ag operated in the D. & H. system, as 44 miles of leased conde 
are suble 

The stock was increased to $30,000,000 to pay off the bonds due in 
1884 and1891. The remaining $5,500,000 in treasury will be issued in 
1891, to take up an equal amount of 7 rcent bonds. 

The Rutland RR., of whose stock D. & H. owns 83, 000,000 preferred 
and $1,060,000 common, is to be leased _— Dec. 31, 1889, and its new 
consol, 4s guaranteed. See V. 50 ong 

The annual report for 1887 in V. 46, p #132 and 170, had the following: 
a managers id fends to anavensiabs ‘from time to time, from the sur 
B lus or dividend fund, amounts not to exceed in the aggregate twenty- 

ve (25) per cent of the five millions five hundred thousand ($5,500,000) 
dollars of bonds to be retired during the year 1891, aad to credit such 
appr ropriations as cash payments on the stock to be issued therefore to 

kholders of record at the time when notice is given of their right to 
eouad ty —_ proposition was submitted to stockholders, and ap- 

rove 
- Dividends a been paid as follows from 1881, anen they were 
umed : A, Ais in 182, 7; in “O° 7; in 1884, 7 ; in 1885, 6; 

a 1836 an O87, in 1888, 6; in 1839, 7; in 1890, 1% ¥ wl cent 
quarterly. Range of ye? prices snes 1882 bas peg In 1 10214 
@1121,; in 1884, 672114; in 1885, 66122100; iz ar S108. 





1886 
in 1887, 961901062: in 1888, 1130134; in 1889, 1300156; in 1890 to 
May 23, inclusive, 147@175. 
Report for 1889 was in CHRONICLE, V. 50, p. 172, 204. 


won om p. 38, 132, 170,609; V. 43, p. 157, 799; V.50, p. 172, 204, 


Delaware Lackawanna & Western.—(See Map).—This company 
operates under lease an extended system of roads in New York, Penn- 
sylvania and New Jersey. Owns from Delaware River (N. J. line) to New 

ork State line, 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; 5 unction 
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., 14 miles; Cayuga & Susquehanna RR., 34 miles; 
Greene RR. 8 miles; —— & Syracuse Railroad, 35 miles; Utica 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren — eg miles; Sussex, 30 
miles; Passaic & Del., 14; total operated, 889 mi 

The Delaware Lackawanna & Westein a formerly 4 a 10 per cent on its 
stock, butin the dull times 1876 to 1880 no dividends were a - 
1880 3 ver cent was paid; in 1881. 6%: in 1882, _— and sg 4,8 
1884 hey: from 1886 to 1889 inclusive, 7; in 1890, Jan., 1%, April, ix, 

Prices of stock vin since iwee have nee: 1871, 1 02@ @11149; 1372, 
91a 1129: 1873, 79122106; 1874, 99@1 1238; by ta 106140123; 1876, 
64 ‘4 @12038; 1877, 3073077 : 1878, 41@617%; 1879, 43094; 1880, 681g 
@11044; 1881, 10 0131; 1882, 11614015044; "1883, 11119213119; 1884, 
86% @1331g; in 1855, 825301295; in 1886, 1152144; im 1887, 123460 
139%; in 1888 » 12319014518; in 1889, 13452151, in 1890 to May 23, 
inclusive, 134334 148 7g. 

The report for 1889 was in CHRONICLE, V. 50, p. 172. 


EARNINGS AND EXPENSES. 

















— 1887. 1888. 1889. 
Gross rec’ts all sources... 32,342,865 39,845,857 43,232,422 38,247,622 
Operating expenses..... 24,954,433 30,694,000 33,546,135 30,653,586 
Betterments, equip., &c.. 164,029 810,061 967,605 223,577 
Total expenses...... ee. 25,118,462 31,504,061 34,513,740 30,877,163 
Net receipts ..........-... 7,224,103 8,341,796 8,718,682 7,370,459 
INCOME ACCOUNT. 
1886. 1887. 1888. 1889. 
Net receipts. «.......cece- 7,224,403 8,341,796 8,718,682 7,370, 459 
Interest and rentals..... 5,186, "711 5,203,419 5,218,419 5,222,375 
Balance, surplus......... 2,037,692 3,138,377 3,500,263 2,148,084 
ee eg ee 1,834,00U 1,834,000 1,834,000 1,834,000 
Rate of dividends ....... 7 7 7 7 





Balance after dividends. 203,692 1,304,377 1,666,263 314,084 


—(V. 47, p. 161, 594, 776; V. 48, p. 126,190; V. 49, p. 174, 617, 789, 
V. 50, p. i 70, 245, 703, 707. ) 


Delaware yp tg & Virginia.—Road extends from Harring- 


ton to Rehoboth, Del., 44 miles; Georgetown to Ci Peden, 4 
miles; total, 98 ‘niles. a. = oe —_ = company passed in ntrol 
of the Phila. Wil. ecame part of the atg 


system. In year isan o Ost. 31, i889, et earnings were $183,778 ; 
net, $14,839; deficit under interest, $35, 161, against $24,332 in 1887-8. 


Delaware & New England.—This ot aay ss $4, oe 000 of 
the $5,000,000 Poughkeepsie Biiage Co. stock, $1,600,00U o the Cen- 
tral New England & Western (whole issue) and $900,000 Harttora & 
Conn. Western. The collateral trust bonds - 1889 are secured b 
deposit of $4,000,000 Pough. Bridge stockand $1,597,400 Central 

E. & Westen stock. Stock, $7,500,000 (par $100), is held by trustees 
to preserve unity of syste'n, and trustees’ certiticates issued therefore 
are dealt in on the penemes, President, J. W. Brock, Philadelphia. (V. 
49, p. 82, 654; V. 50, p. 275.) 


Denver & Rio Grente.—(ihe Map)—Owns from Denver 
City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand 
Junction, to the western boundary of Colorado, where it connects 
with the Rio Grande Western Salt Lake City and Ogden. 








th 
‘Branches run to Leadville, Dillon, “Cite Creek. Crested Butte, Silver 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





DESCRIPTION. Miles 


For e oxpunation of column headings, &c., see notes} of 
n first page of tables. Road. 


Delaware Lackawanna ¢ Weslera—\ Continued. ) 
Plain bonds (not mortgage) convertibl 
Del. Maryland @ Va.—June. & B.—1st M. to State.. 44 
Junc. & Becakwater, ’ 2d mortgage c* 
Breakwater & Frankford, lst mort., ‘to State 
Worcester RR., 1st M. (s. f. notin operat’n) gold, c” 35 
Delaware &: New "Ena. —Col.Tr., red. after June’91l.c*} .... 
Denver @ Rio Grande—Stock ($45,500,000)......... 1,551 
Pref. stock, 5 per ct.. non-cum. ($28,000,000) occel ld OOk 
1st mort., gold, sinking RF Re. ST I c*&r| 295 
Consol. mortgage, gold (for $42,000,000). = &r}1,551 
Improvement mortgage ($5,000 per mile) g..c*&r|1,551 
Des Moines & ge—1st mort., coup., guar..... 88 
1st mort., income, guaranteed by C. 
Mortgage on extension, guaranteed by C. R. 1. & P. 56 
Detroit Bay City & Alp. —I1st ie ME cccecccoes c*} 233 
Detroit Grand ponedy bay ey + ~ m., guar... 
Consol. mort., r.by Grand Trunk of Can..... c*;} 189 
Det. Hillsdale & "W. tock, 4% rental,L.S.&M.&.| 65 














Detroit Lansing dé North. —Stock, Sine ecoéuc 323 
PLL, onancocneecesescensestecsoescoanseces 323 
Consol. mortgage (1st mort, on 163 miles)...... c*|} 222 


Ionia & Lansing,1lst M., extended in 1889, guar. c* 55 

f w & West. lst M., endorsed, gol 

Ist M,Gr. R.L. & D., 1st. $20, _ p. = endorsed. a 55 

Dubuque & Sioux City—Stock........ .220-200 seceee- §24 
lst wae ee 43 
Gen. M. for $3,000,000 held by Ill. C’l, g......c&r| 143 
Iowa Falls & Sioux a pa M. Ia.F. to 8.Cit sao --| 184 








Duluth é Iron Range—1st mortgage............ 118 
Dul. So. Shore € At pe ateck at 10,000,000 is pref.) ) 565 
ist mortgage, gold nt cinta eae ekeenennenennns 366 
lst cenettbianed M. gold, $20,000 p. m....... sae wien 





INTEREST OR DIVIDENDS. Bonds—Princi - 
7 — ons. Rate per| When |Where Payable, and by Wilocken Lake: 
Bonds} Value. 8) Cent. |Payable hom. Dividend. - 
1872 | $1,000 7 J. & D.\N. Y., 26 Exchange Pl.| June 1, 1892 
1860 oan 4 J. & J. Phila’. 233 So.Fourth St (2) 
1879 | 1,000 4 F. & A. do do Feb , 1899 
1873 ome 4 J. & J do do Jan, 1898 
1876 | 500&c. 4¢.\A.&0O do do April, 1896 
1889 aero 6g. |\J. & D.| Philadelphia Office. | June 1, 1899 
one 100 1 ---. |Office, 47 Wm. 8t., N.Y.| Feb. 20, 1890 
1871 | 500«c. 7g. |\M. & N.'N. Y., 4th National Bk.; Nov. 1, 1 
1886 | 500&e 4g. J. & J. do do Jan. l, 1936 
1888 500 5 g. |J. & D. do do June l, 1928 
1874 | 1,000 4 J. & J.|N.Y.,Chic. R.IL.& Pac.Co| Jan. 1, 1905 
1874 | 1,000 S% iJ. & J. do do June 1, 1905 
1881 | 1,000 4 J. & J do do June 1, 1905 
1883 | 1,000 6g. \J. & J.\N. Y., Farm. L.& Tr. Co} Jan. 1, 1913 
1878 | 1,000 6 A. & O.|NYAg.Can.Bk.Com&Lo} Nov. 14, 1918 
1878 | 200 &c. 6 A. & O. 0 do Nov. 15, 1918 
odes 100 2 J. & J.|N. Y., Farm. L. & Tr. Co} Jan. 5, 1890 
ouee 100 3 F. & A. Boston. Feb. 15, 1887 
omnia 100 314g |F. & A.|Boston, Of., 10 State St.| Feb. 15, 1888 
1877 | 500 &c. 7 J. & J.| Boston, 2d Nat. Bank. an. l, 
1869 | 1,000 5 J. & J. do do July 1, 1899 
1883 | 1,000 6g.\J. & J. do do July 1, 1913 
1887 | 1,000 5 M, & B. do do Sept. 1, 1 
anon 100 lg .-.. {N.Y.,Office,216 B’dway.| Dec. 31, 1888 
1864 | 500 &e. 7 J. & J. do do July, 1894 
1888 sous 5 g. |J. & D. do do June 1, 1938 
1869 | 500 &c 7 A. & O. do do Oct. 1, 191 
1887 ayy 5 A. & O.\N. Y., Office, Mills Bldg.| Oct. 1, 1937 
1887 | 1,000 5g. |\J. & J.'N. Y., Chase Nat. Bank.| Jan. 1, 1937 
1888 | 1.00 5 gz. |J. & D. New York City. June 1, 1938 



































Cliff, Chaffee, Aspen, Ouray and Hot Springs; also from Pueblo to 
Silverton, via Cuchara, Alamosa and Durango, with branches to E) 
ee Espanola, Del Norte and Wagon Wheel Gap, etc.; total Jan., 
The standard gauge and road with third rail (cum- 
pleted and under construction) embraces a considerable part of the 
mileage. It is proposed to construct 77 miles of branches, and to issue 


1890. 1,551 m. 


thereon $1,552,500 consols. See V. 50, p. 589. 


The former D. & R. G. Railway was foreclosed under the old consoli- 
dated mortgage, July 12, 1856, and reorganization was made under the 





title of Denver & Rio Grande Railroad Co. 
Of the consol. gold bds. (U. 8. 


dends are paid out of net earnin 


Tr. Co., trustee) $6,382,500 were re- 
served to retire the old bonds when due. The preferred stockbolders 
have the right till 1891 to elect two-thirds of the directors, unless divi- 
for two full years on the 
stock, after which the directors shall be chosen by all the stockholders. 


See abstract of consolidated mort. in CHRONICLE, V. 47, p. 228. 


In June, 1888,the improvement mortgage for $5,000 


Trust Co. Stockholders in April, 1890, authorized ‘the issue of 
additional $4,500,000 bonds under this mortga e, to make $7,500,- 
000 ortgage abstract in 


in all outstanding—see V. 50, p. 422, 589. 
CHRONICLE, V. 47, p.2 
In August, 1889, the Rio Grande Junction Ry. 
the interest of this company and the Colora fy 


gauge connection to Ogden over the Rio Grande Western 


Dividends on pref stock have 7 _In 1887, he! per ome in 1888, 


00 per mile was 
issued for laying third rail and for other improvements; trustee, U 


Co. was err in 
Midland, to a 64 
miles from Rifle Creek to Grand Junetion, Col., and to form a ae 





ig er cent in cash and 1% in scrip, 
ist nil; Feb. 1890, 144. 
e range of stcck prices since reorganization has been 


s 





in 1886. 53% @637e; in 1887, 527%@ 
4214@527.; in 1890 to May 23, mt oy 45 0565p. 


aS 


From Jan. 1 to March 31, 1890 (3 months), gross earnings were 
$1 (741,203, against $1,649, 277 in 1889; net, $621,372, against 


$515 
sy for 1889 at length in CHRONICLE V. 50, p. 520. 


INCOME ACCOUNT, 


: Common 
1886, 14%@35% (assessm't paid); in 1887, 2012@32%; in 1888, 1b @23. 
in 1889, 14%@18 19; in 1890to May aa inclusive, 144422044. 


























1887. 1888. 1889. 
RR CR, ccc concntansein $7,983,419 $7,668,654 $8,046,603 
Be GE iae- cocceneseneseoes *$3,283,369 $2,563,972 $3,332,410 
Disbursements— 

Interest on bonds................ $1, 405, wed $1,492,615 $1,654,675 
Dividend on preferred stock. or ,182,5 295, £25 Viecooume 
Taxes and insurance............. 190,033 345, 55 ) 320,068 
TT 250,524 240,906 240,00 
ee 16,609 40,55 52,434 

Wpesectansccaccocescenccess $3,146,341 $2,415,247 $2,267,177 
INNS +c0cecescenesuemasneeemn " $137,028 $148,725 t$1,065,233 





* Includes $41,997 other receipts. 
per cent was paid on pref. stock Feb., 1890. 


—(V. 48, p. 398, 544, 555, 560, 763, 854; V. 49, p. 206, 470, 471, 718; 


1 From the surplus of 1889 1% 


Y. 50, p. 106, 275, 311, 391, 422, 500, 517, 520, 589, 706.) 


on Texas & Fort Worth.—£ee Union Pacific Denver & 


Des Moines & Fort Dodge.—Owns from Des Moinesto Fort 
Dodge, Ia., 87 miles, with an extension 56 miles to Ruthven, connecting 
ref. $763,500. 

& Pacific, for 
19 years ata rental of 30 per cent of the gross earnings, wit 


with Chic. Mil. & St. Paul. Common stock, $4,283,100; 
Leased from Jan. 1, 1887, to the Chicago Rock Islan 





tee of 4 per cent interest on the Ist mortg. 


R., to Alpena, 105 miles; Loon ke Branch, 


29 m.; 


ha 


and extension bonds, and 
21s p. c. per annum on the incomes, and road was delivered June 2, ’87. 


Detroit Bay City & Alpena.—Owns from Ales, on Mich, Cent. 
La Mud Lake 


Branch, 21 miles; other branches 78 miles; total road 233 miles. 
trattic contract with Michigau Central. Stock authorized is $2, 


issued $1,670,000; par, $100. 
J meer, 3,1 


against 3103, 842 in 1889; net, $85,022 
arges, $35,022, against $28, Say, In 
1888. (V.48,p 


- 189; V. 50, p. 174, 735.) 


Detroit Grand Haven & Milwaukee.—Owns from Detroit, 
This is a reorganization of 

the Detroit & Milwaukee which was sold in foreclosure Sept., 1878 
anteed by the Grand Trunk of Can 

in 1889 offered its 4 per cent debenture stock in exchange for them, 


Mich., to Grand Haven, Mich., 189 miles. 


The bonds are guar 


A dividend of 4 per cent was paid 


o Apr ril 30 (4 a, ), in 1890, gross earns. were $175,397 

2, against $78,576; surplus over 
188Y gross earnings were $487,- 
209; net. $196,41%; ear over charges, $46,418, against $10,432 in 


San, ey bond for £118 stock. Stock $1, —_ 000; par $50. 


an. 1 to March 31, 1*90(3 months), gross 
against 247.418 in 1889; net, £6,602, 
iugs in 1888,, $1,111,794; net, $271,815; 


ainst £5,910. 





$03;1 3,1 


rnings were £50,987, 
Gross earn- 
ef. under interest, $61,881. 
Bay ) BTOSE, $1,070,855 ; net, $250,200 ; deficit under fixed charges, 


referre41 


n cash; in 


Prefer red 
3g; in 1888, 4344@55%; in 1889, 





aran- 


Has a 
000,000, 


» which 
From 





0 | Sold to a syndicate in 1887, 


Detroit Hilisdale & Southwestern.—Owns from Ypsilanti, 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure a a 1875, and this compar organized by the bond 
holders. Leased in er, from July 1, 1881, to the Lake Shore & 
Mich. Southern Co.; the rental is $54, per year —4 p. ct. 


Detroit Lansing & Northern.—Owns from Grand Trunk 
Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton Junc, 
to Big ae 7 Mich., 63 miles; Belding Branch, 114 miles; total owned, 
222 miles. Leases: Grand Trunk June. to Detroit, 3 miles; Lansing 
to No. Lansing, 1 mile; Saginaw & West. RR.—Alma to Howard mg 
43 miles; Gr. Rap. L. & Det. RR.—Grand ..-o to Grand Ledge, 53 
miles, and Oakdale Park to Reed’s Lake 2 m.; total, 323 miles; also 
operates Sag. Valley & St. Louis, 45 miles, and pas interest on its debt, 
but earnings kept separately. The Detroit Lansing & Lake Mich. was 
foreclosed in 1876 and this company formed. Dividends since 1876 have 
been: On common stock in 1880, 6; in 1883, 6; in 18384 887, 3; 
in 18838 and 1889, nil. On preferred stock in 1879, 949 pe recent; from 
1880 to 1884, inclus.,7 per cent; in 1885, 549; in 1886, 819; in 1887, 3 
in 1888, os, "in 1889 and ere nil. 

From Jan. 1 to March 31, 0 (3 mos.), gross earnings were $266,732, 
. inst $249,621 in 1889; nn $64, 236, against $45,038 ; deficit under 

amt ee —_ 647, agaiast $39, 619. 
4a earnings were $1,131,985; net, +5 061; charges, $331,- 
774; "Getic , $6,712, against surplus ‘ot $10, 623 in 1888; to wh ad 
deficit on Sag. Val. & St. Louis of $3,369 Ly 1389, against $11, "35 in 
1888. Report for 1888 in CHRONICLE, V. 48, p. sow (V, 48, p. 189, 
525, 827; V. 49, p, 173; V. 50, p. 244, 483, 661, 662. 


< gy & Sioux City—Owns from nr Iowa, to Iowa 

Falls, 143 miles; Jowa Falls to Sioux City, 184 miles; Manchester to 

Cedar Rapids, 42 miles; Onawa, I[a., to Sioux Falls, Dak , 155 miles; 

total 524 miles, Also leases Cedar Falls & Minnesota, 76 miles. 

In i. ril, 1887, a controlling interest in the stovk was sold to Ill. Cent. 
t to annui the Cedar Falis & Minn. RR. lease is —a'. 

in Oct., 1888, the stock was increased from $5, 00 to 3, 000,000, 
in order to absorb the Iowa Falls & Sioux City, Cel. Ra». & Chic and 
Cher. & Dak. RRs. See V. 47, p.440. Ill. Cent. owns $7,897,300 stock 

and all the 5 per cents; also Loe 100, a 3 Nag ae & Dakota 5s due in 
1935, and $330,000 Ceiar Rapids ‘& Chic. 58 due in 1935. From 
July 1, 1889, to April 30, 1890 (10 mos.), es earnings were $1,621,- 
264, against $1,482,110 in 1888-89; net, $409, oe against $315,893. 
In 1859 ey earnings were $1,844, 104; net, $511 463. Deduct inter- 
est, $50 improvements, $120,137; loss on Cedar Falis & Mina. 
pre enn ‘$152, 718, leaving a balance deficit $270,225. (V. 48, p. 
489; V. 50, p. 421.) 

Duluth & Iron Range.—Owns Duluth to Ely, Minn., 116 miles. 
and above mortgage was authorized at the 
rate of $25,000 per mile for a and $7,000 for canoes. 
the Metropelitan Trust Co. of N. Y. being trustee. There are 
500,000 of income certificates and the stock is $500,000. There is a 5 
grant from Minnesota of about 506,000 acres. The Minnesota [ron Co. 
owns the stock, the income certiticates and $400,000 bonds. In 1888 
ee earnings were cesar ro $271,055; surplus over charges and 

mprovements, $42,464. In 1889 gross, $1,019,988; net, $434,990; 
oe over charge 5, $209.482; out of which paid for improvements, 
$57,6 H. R. Bishop, 15 Broad Street, Y., President. (V. 45, 
p. ees V. 46, p. 218. 255, 371; V. 48, p. 70; ¥. 50, p. 71.) 


Duluth South Shore & Atlantic—Duluth to Sault Ste. Marie, 
411 miles (of which 44 miles from Duluth to [ron River is used in 
common with Northern Pacific, and 46 i from Nestoria to 
Marquette is leased in perpetuity from Marquetre Houghton & Ontona- 

ailway); Soo Junction to St. Ignace, 43 mules, and M. H. & On. 
ieee not included in above, 111 miles; total, 565 miles. At Sault Ste. 
Marie connection is made by bridge with the Canadian Pacific, and 
with the Grand Trunk whenit reaches the Sault. This company pur- 
chased at judicial sale Oct. 20, 1886, the Detroit Mackinac & Marquette 
Railroad and property. Leascs the Marquette Houghton & Onton. RR., 
160 — in 1sde n conte See abstract of first wer V. 45. p. 274. 

In Jul 8,a controlling interest in the D. 8. 8. & A. stock was 

sold to (Renal Pacitic parties. Pref. stock is 6 p. c., non-cumulative. 

It is proposed that $20,000,000 4’per cents, guaranteed by Canadian 
Pacific, be issued to retire present consols and Murquette Houghton & 
Ontonagon bonds and sto¢e See V. 50, p. 622. 

The earnings for 1888 were $1,468, 592 gross and $58,794 net on the 
whole system. Deficit, after paying all charges, $79, ry In 1889 
Grose, $1,976,350; net over expenses, $829,174. (V. 46, p. 74, 320, 

53, 537; "V.47 » p. 50, 248, 708; V. 49, p. 21; V..50, p. 622.) 


Dunkirk Aieemens Va Valle ges By & pueiem, —Owns from Dun: 
kirk, N. Y., to Titusville, Pa., A consolidation of the Dunkirk 
Warren & Pittsburg and Waleos & Venango in 1872. Leased for 400 
— from 1873 to N. Y. Cent. & Hud. River Co., but ‘accounts are kept 

. Rental is interest on bonds. Capital, 1 ,300,000; par a 
Tue N. N. Y. Cent. & Hud. Riv. Co. holds $2,324, 600 of the securities. 











year ending Sept. 30, 1889, gross earns, $222, 391; net income, $20,826, 


East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles, and leases branch to Stair Mine, 7 m 
a A coal road, opened in oo 

endin Nov. 30, 1887. 
20483. “te i 87-88, gross, $121, S61; net, $1 195. 


ne ros 37 
= stock ba hme py ar $50. 
re eli Bie, net, 
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Subscribers will conter a great favor by giving immediate notice of any error discovered in these Tables. 
. Bonds—Prin 
Pepe er eye paar oor gar a a Be pb al AE re ay 
, &., r en ere Payable, an oc 
on first page of tables. Road.|Bonds | Value, Outstanding | “GenP° Payable Whom. y| “Dividend. 
Dunkirk Aliegh. Val. é Pitisourg—1st mort., gold.c; 90 | 1870 | $1,000 7g. \J. & D.|N.Y., N.Y. Cent. & Hud.} June 1, 1900 
2d and 3d mortgages ($200,000 only are 3d m)..c; 90/1872] 1, 7 . A. & O. ado do Oct. 1, 1900 
Bast Broad Top.—1st mestgage nes Aeeeeianenne r} 30/1873); 1,000 4 J. & J.;Philadelp’a, Co.’s Office.| July 1, 1903 
Basi Pennsylvania—Stock, 6 4 gu. 999 yrs.,Phil.& R re eee 50 3 J. & J.jPhil., Phil. & Read. RR.| Jan., 1890 
New lst mo B. cnccoccccccccccescccce ec ccccces ec”) 36); 1888) 1,000 4g.\M.&8 do do Mar. 1, 1958 
Bast Tennessee Virginia ¢ Georgia—Common stock .|/2,335 | .... 100 none is 1? pees 8. staal 
lst preferred stock (5 per ct. non cum.).........-. 3.335 | cc 100 ones Office, 80 Broadway. | Nov. 15,1889 
emg stock (5 per ct. non cum.)............ 2,335 | .... cone cane oe a ee pe ee 
Old 1st m.s.f. (Bristol, fenn. via Chat.toDalton,Ga)| 242 | 1870| 1,000 7 J. & J.\N. Y., Chase Nat. Bank.) July 1, 1900 
Cons. M.,"*Divis’)” ¢.( Bristol. Tenn. ,to Selma,Ala)c*} 552 | i880] 1,000 52. |J. & J. do o July 1, 1930 
Ala. Cent —1st M., Selma to Meridian, guar., cp.. 95 | 1879 | 1,000 62g. \J. & J. do do July 1, 1918 
Consol. mort., ld (for $20,000,000) ..... ----.c&rj1,083 | 1886 | 1,000 5 2. iM. &N. do do Nov. 1, 1956 
ist ext. M., g, ($20,000 Pp .) for $15,000,000.c&r} 85 | 1887] 1,000 5 2. |J. & D. do do June 1, 1937 
Impr. and equip. mort. for $6,000,000, gold...c&r|1,083 | 1888 | 1,000 5g. |M. & 8S. do do Sept. 1, 1938 
Cincinnati Extension Collateral Tr., guar.,gold.c*| .... | 1890 | 1,000 5 g. |F. & A. do do Feb. 1, 1940 
Knoxville & Ohio—1st mort., gold, guar ..... c*cr| _ 66 | 1885 | 1,000 6g. \J. & J. do do July 1, 1925 
East ¢ West Ala. —1st cons. M., gd (815,000 p. m.).c*} 112 | 1886 | 1,000 6 g. |\J. & D.| Last paid Dec., 1887. | Dec. 1, 
tern (Mass.)—Stock....... Diicessboesnapnoecoeses ie 100 314 ---- |Boston, Of.CausewaySt; May 15, 1890 
Preferred stock, 6 per cent, not cumulative. ...... 119 | 1886 100 3 M. & 8. do do Mar. 1, 1890 
Essex RR. 1st mort. (extend. for 5 yearsin’86)..c} .... | 1851 | 100 &e. 6 M. & 8. dv do Sept. 15, 1891 
Certs. of indebt. 1st m. s.f.8100,000 y’ly, notdrn.c| .... | 1876 | 500 &c. 6 g. |M. & 8.|Bost.,Shaw’ut Bk.&Lon.| Sept. 1, 1906 
Rastern (N.H.)—St’k, 41s p. cc. ren’! till 1938, E.Mass. ee eens 100 244 J. & D.| Boston, by Treasurer. | June 15, 1890 
Eel River—Stock, 2 (to 3 2 c.), guar. by Wab. West.  * oa 100 1 A. & O.| Boston, by Treasurer. | April 5, 1890 
Elgin Joliet é Eastern—1st M. for $6,000,000 g..o* 98 | 1888; 1,000 5 g. |M. & N.| N. Y., Drexel, Morgan.! Nov. 1, 1936 
ardner Coal City & N.1st W. for $1,000,000 g.c* 32/1889; 1,000 5g. \J. & J. do do Jan. 1, 1937 
Waukegan & 8S. W., Ist M., for $1,060,%00, gold.c*;} 35 | 1889} 1,000 5 g. |J. & J. do do an. 1, 1 
Blizabeth. Lex. dé Big Sandy—1st m.,g.,s. f., not dr.c*} 110 | 1872] 1,000 6g. |M.& 8. N. Y., Mills Building. | Mar. 1, 1902 
Elmira Oortliand &@ Northern—1st pref. M., zgold.c*} 120 { 1884] 1,000 6 g. |A. & O. New York, 115 B’way. , April 1, 1914 
lst mort., gold, interest 4 per cent till 1890 ....| 120 | 1884)! 1,000 5g. J. & J. do do April 1, 1914 
ee, TR ber Coccscececocccoe aecees coo. | 1685 coe 6 A. & O. do do April 2, 1918 
Bimira @ Lake Ontario—Stock.... .... .... -...---- Sel com 100 sets alsa cottmheie Tac, ‘eonmbedn 
































East Pennsylvania.—Owns double track from Reading, Pa., to 
Allentown, Pa., 36 miles. Leased for 999 years from May 1, 1869, to the 
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. Above bonds were issued to retire those 
due in 1888. Austin Corbin, Pres’t, Philadelphia. (V. 46, p. 173.) 


East Tennessee Virginia & Georgia Railway.—(See Map.)— 
Owns: Bristol to Chattanooga, Tenn., 242 miles; Morristown to Unaka, 44 
m.; Cleveland to Selma, 264 m.; Selma to Lauderdale, 95 m.; Ooltewah 
to Cohutta, 11 m.; Rome, Ga., to Macon, 159 m. (18 miles jointly with 
Georgia Pacific); Macon to Brunswick, 190 m.; branches to Savage 
Creek, etc., 45 miles; Rome to Attalla, Ga, 62 miles; total, 1,112 m.; 
operates Waldens Ridge RR., Keathley to Clinton, Tenn., and brs , 37 
m.; Tenn. Val. br.,9 m.; leasesthe Knoxy. & Ohio road, 66 miles, and 
controls the lines of the Mem. & Charl. RR., from Chattanooga to Mem- 
phis, Tenn., 310 m., andthe Florence and Somerville branches, 20 m., 
the Mobile & Birmingham, 150 miles; the Cin. N. O. & Tex. Pac., Cin- 
cinnati to Chattanooga, Tenn., 336 miles; the Alabama Great South- 
ern, Wauhatchie, Tenn., to Meridian and branch, 295 miles, making a 
total of 2,334 miles. In April, 1890, acquired a controlling interest in 
the Cincinnati N. O. &T. P. system, by purchase of stock. (V. 50, p 
560.) See Cio. N. O. & Texas Pacific. A proposal to sell the Memphis & 
Charleston stock owned by the company is under consideration. (See 
CHRONICLE V. 50, p. 560.) 

This company, the E. T. Va. & Ga. Railway Co., was formed in 1886 as 
successor of the E. T. Va. & Ga. Railroad, which was sold in foreclosure 
May 25,1886. The first preferr. d stock is entitled to a non-cumulative 
dividend of 5 per cent; the 2d preferred to a similar dividend. 

Control of the stock is supposed to be held in the Ri himond Ter- 
minal interest. 

The Knox. & Ohio was leased for 99 years from 1889 and its bonded 
interest guaranteed by the rental. . 

The trustee under the consolidated mortgage of 1886 and the lst ex- 
tension mortgage of 1887 is the Central Trust Company of New York. 

»325,000 consolidated bonds were reserved to retire prior bonds of 
the Alabama Central RR. and the E. Tenn. Va. & Ga. RR. 

The mortgage of 18838 for $6,000,000. covering all the company’s 
property (Central Tr. Co., trustee), provided for new equipment, im- 
provements, ete. 

In April, 1890, a deal was made for the control of several of the roads 
of the ‘‘ Erlanger” system. 

The Cincinnati Extension bonds of 1890 were isi:ued jointly by this 
company and the Richmond & Danville, and are guaranteed, principal 
and interest, by the Rich. & West Point Yermiaal. They are fur her 
secu:ed by adepo-it of the Alabama Gt. South. and Cin. N. O. & T. P 
stock. owned by this company. 

Dividends have been: Un lstpref, stock in 7887, 4 per cent; In 1888, 5, 
and in 1889, 5. 

Range of prices of new stock has been as follows: Common, in 1886, 
112@187g; in 1887, 918@17; in 1888, 8@114%4in 1839, 8%38Miltg; in 1890 
to May 23, inclusive, 878@10; Ist pref., in 1885, 6728358; in 1887, 
52@32%; in 1888, 55@83; in 1889, 63@764; in 1890 to May 23, in- 
clusive,67@81; 2d pref.. in 1886, 24@35%; in 1887, 18@32; in 1883, 
1734 @27 49; in 1889, 2002544; in 1890 to May 23, inclusive, 20.4@27\. 

From July 1,188, to» March 31,’90 (9 mos.), gross earnings (including 
Knoxville & Ohio) were $5,34:.800, agaiust $1,494,802 in 1888-8y; net, 
$2,172,237, against $1,504,035. | 

The fiscal year ends June 30. The annual report for 1888-89 was 
eens in the CHRONICLE, V. 49, p. 469. The results do not include 

e operations of the Knoxville & Ohio. 


INCOME ACCOUNT. 











Receipis— 1886-87. 1887-88. 1888-89. 
Total gross earnings...... $4,368,180 $5,109,915 $5,301,624 
Net income........... eooee $1,354,489 $1,723,835 £1,801,961 

Disbursements — 

Interest on debt........... $833,343 $1,086,993 $1,223,852 
Div. on lst pref. stock..... 440,000 (5%)550,000 (5%) 550,000 
Other payments..... ceees < siamo 16,156 10,: 68 
Total disbursements... $1,273,343 $1,653,149 $1,784,820 
BEidccdnae <cee coocces OEE Gece $70,686 $17,141 


—(V. 48, p. 128, 129, 393, 729; V. 49, p. 145, 173, 469, 652, 690, 789; 
V. 50, p. 71, 276, 437, 442, 519, 560, 662, 703.) 


East & West RR. Co. of Alabama.—Owns Cartersville, Ga. 
to Pell City, Ala., 117 miles. The above bonds were issued in 1887 and 
retired $800,000 of prior 1st mort. bonds and $5U00,0U0 of debentures 
outstanding. Stock (authorized), $2,000,000 (par $100), issued at 
$10,000 per mile of completed road. Chas. P. Ball, Cartersville, Ga., 
} iver, was authorized to issue $650,000 certificates to put the road 
iu thorough repair. See V. 48, p. 189. E. Kelly, Pres’t, New York. (Y. 
47, p. 140; V. 48, p. 189.) 


Eastern (ass.)—Owns from Boston, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4 miles; Bever 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles; Peabody 
to Wakefield, 8 miles; Salem to Lawrence, 20 miles; others, 2 miles; 
total, 119 miles. iease <0 Boston & Maine was negotiated on new 
terms from Oct. 1,1883. A consolidation with the Boston & Maine has 
been agreed upon, Eastern’s preferred stock to become pref. stock of 





ae SP: 





Boston & Maine. (See V. 50, p. 589.) Mortgage notes for $675,800 are 
outstanding, secured by real estate. 

Owns $1,811,590 Maine Central st»ck and $551,300 stock Portsmouth, 
Great Falls & Conway. 

Dividends have been: On common—In 1887, +419; in 1888, nil; in 
1883, 6; in 1890, May 15, 344; on preferred—In 1887 and since at rate 
of 6 per cent yearly. . 

Fiscal year ends Sept. 30; the result of operation with Boston & 
Maine in 1883-89 gave surplus income to Eastern applicable to diy- 
idends of $336,000. In 1837-88 after B. & M. had received its share 
there was nothing left for the Eastern common stock. (V. 49, p. 21, 
579; V. 50, p. 313, 559, 589, 702.) 


‘Eastern (N. H. 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
41, p.ct.perannum. M. Currier, Pres., Manchester, N. H. 


Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railroad, 
sold under foreclosure July 6, 1877. Leased for 99 years from April 1, 
1887, renewable forever, to Wabash Western on the basi; of 2 per cent 
a on the stock till April, 1892, then 24g till 1895 and 3 p. c. there- 
after. 


wns from Portsmouth, N. H., to Seabrook 


Elgin Joliet & Eastern.—Owns from Spaulding, [ll., (2 miles 
east of Elgin) via Joliet, to McCool, 89 miles, and branch Aurora to 
Normantown, 9 miles; and operates the Gardner Coal City & Northern 
Railway—Walker to Coster, L11.—32 miles, and the Waukegan & South- 
western, Waukegan to Spaulding, 35 miles; tota', 165 miles. Exten- 
sions under construction. This is a belt line on a large scale, crossing, 
or intended to cro:s, at a distance of about 30 miles from Chicago, 
the roads approaching that city, and affording facilities for transfer of 
freight from one line to another without breaking bulk. The Gar. Coal 
City & North’n reaches the coal fields of Grundy Co. The first pry 
(trustees Union Trust Co. aniJ. W. Butler) provides for $6,000,0 
bonds at $30,000 per mile for single track, $10,000 per mile additional 
for second track, and a further $5,000 per mile for real estate, &c. 
In 1889 gross earnings of E. J. & E. proper were $238,904; net, $51,299, 
President, Samuel Spencer, New York. 


Elizabethtown Lexington & Big Sandy.—Owns Lexington 
Ky., to J@iction, near Denton, 102 m.; A. C. & {. Junction to Big Sandy 
River, 7 m.; total owned 109 miles. Leases Junction with A. C. & L.Co., 
near Denton to A.C. & I. Junc.,21 miles. West Side Big Sandy River to 
Huntington, 9 miles; total operated, 139 miles. From Feb. 1, 1886, 
this road was leased for 250 years tu the Newpert News & Miss. 
Valley Co. on the basis of paying the annual net surplus.if any, to 
this company. Stock, $3,569,169, (par $100) of which the Newport 
News & Miss. Valley Co. on Jan. 1, 1890, owned $1,055,500. There are 
also $489,520 certificates of indebtedness. Sinking fund is $25,000 
yearly, but no bonds drawn. From Jan. 1 to March 31 (3 months) 
gross earnings were $176,310, against $207,355 in 1889; net, $61,275, 
against $64,551. For year 1888 gross earnings were $1,008,689; net, 
$322,933; surplus over fixed charges, $26,501. In 1882 gross earnin 
were $815,830; net, $282,239; surplus over rentals and interest, $12,382. 
—(V. 46, p. 289, 412; ¥. 48, p. 397, 827; V. 50, p. 421.) 


Elmira Cortland & Northern.—Elmira. N. Y., to Camden, via 
Canastota, N. Y., 141 miles, of which Elmira to Horseheads, 5 —— 
and Cortland to De Ruyter, 20 miles, are leased for 499 years, an 
Canastota RR., 21 miles, during corporate existence. Sold in fore- 
closure in 1878 and again in Feb., 1884, and reorganized as at present. 
The lst mort. for $1,250,000 carried only 4 per centinterest till 1890, but. 
this was payable on but $28,009, the balance for a time not receiving 
interest. Stock is $2,000,000; per $100. In year ending —_ 30, 
1889, gross earnings were $430,724; net, $121,159. Austin Corbin, 
President, New York City. 


Elmira & Lake Ontario.— Owns from Canandaigua, N. Y., to 
Chemung Junc., 64 miles; Sodus Point to Stanley 34 miles; other 2— 
total, 100 miles. A consolidation in December, 1836, of the Elmira 
Jeff. & Can., the Sodus Bay & Southern and the Chemung railroads. 
I¢ is leased at cost of operating to the Northern Central, which owns 
$1,499,600 of the $1,500,000 stock and $175,000 Sodus Bay bonds. 

se may be terminated on thirty days’ notice from either party. In 
1888 the gross earnings were $662,797; deficit under operating expen- 
ses, $19,237. In 1889 gross $630,449; deficit, $i8,996. 


Elmira & Williamsport.—Owns rrom Williamsport, Pa., to 
Elmira, N. Y., 76 miles. his company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central. Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 per annum 
after Jan. 11,1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Gross earnings in 1889, $841,104; net, 
$187,614; surplus, $14,408. Gross earnings in 1888, $993,337; net, 
$305,701; surplus to lessee, $126,774. 


Empire & Dublin, —Hawkinsville, Ga., to Dublin, 40 miles; com- 
leted, 32 miies, crossing East Tenn. Va. & Ga. atEwpire, D-dge Co. 
nterest on bonds guar. fur 5 years by Empire Lumber Co. Stock, 

$320,000—par $100. 
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EVANSVILLE & TERRE HAUTE R. R. 
EVANSVILLE & INDIANAPOLIS R. R. 
EVANSVILLE & RICHMOND R. R. 
EVANSVILLE BELT RAILWAY. 

PEORIA, DECATUR & EVANSVILLE RY. 
Louisville, Evansville & St. Louis Consolidated. 
CINCINNATI, WABASH & MICHIGAN R. R. 
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62 INVESTORS’ SUPPLEMENT. {Von L, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
SCR ; rt VID Bonds--Prine.- 
: For ex om we —" tec| of | of | Par |, Amount | Rate = = : a ~ P a, @ by | Blocks Last 
ae For explanation of column headings, &c., seé notes! oO oO ar r| When ere Payable, and by ocks— Las 
} - on first page of tables. Road.| Bonds; Value. Outstanding Cent, Payable Whom. Dividend. 
Elmira ¢ Lake Ontario—( Continued.) 
Sodus Bay & Southern Ist mortgage, gold ...... ce} 34] 1884 | $1,000 5 g. J. & J.| N. Y.Nat. Bank Com. | July 1, 1924 
Eimira é Williamspori—St’k, com.,5 p. ¢. ren’l, N.C. a eae 50 21g M. & N.| Phila., Penn. R. R. Co. | Nov. 1, 1889 
Preferred stock, 7 p. c. rental, 999 yrs., No. Cent.) 76] .... 50 344 VJ. & J. do do Jan. 1, 1890 
i <<stssncsscecebeasels ababowenaseedinl r} 76| 1860; 1,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999years to rum ................. c*; .... | 1863 500 5 4. & O. do do Oct. 1, 2862 
Empire d Dublin—1st mort. gold ($320,000) ....... 15 | 1889; 1,000 b £ J. & J.\N. Y., Mor. Trust Co.|; Jan. 1, 1919 
Erie é¢ Pitts.—Stock. 7 p. c. ren’l, 999 yrs.,Penn.Co.; 101 | .... 50. 1 Q.—M. | N. Y., Union Trust Co. | Mar., 1890 
iD nn scaccasesanmmanecercenséenet’ c} 81)}1870; 1,000 7 A. & O. do do Oct. 19CO 
Consol. mort. free of State tax (for $4,500,000). .c 81 | 1868} 1,000 7 J. & J. do do July 1, 1898 
Eureka Springs—\1st M., gold..................----- c 19 | 1883 | 1,000 6g. |F. & A.|N. Y., Mercantile Tr.Co.| Feb. 1, 1933 
2d M. income bonds, 3 per cent int. paidin 1890.; .... | 1883 500 4 Feb. 1. d d Feb. 1, 1933 
Buropean & No. Amer.—Stock, 5 p. c. rental, M.G...; 114] .... 100 21g A. & O.| Bangor, Treas. Office. |April 15, 1890 
Evansville é Indianapolis—1st m., Evans.&Ind. g.c~ 54 | 1884); 1,000 6g. \J. & J.\N.Y.. Farm. L. & Tr.Co.| July 1, 1924 
Terre Haute & Southeastern—Ilst mort.......... c*| 40/1879); 1,000 7 M. & 8. do do Sept. 1, 1909 
Censol. mort. (for $2,500,000) gold, guar....... c’} 135 | 188€); 1,000 6g. \J. & J. do do Jan. 1, 1926 s 
Eransviile @ T. Hawte—Stock........ .220- 20-200 ee: 256 | .... 50 14 | Q.—J. |N.Y., Farm. L. & Tr. Co.|April 22, 1890 Pa 
ESC GOROT. MOTE, DOIG. -cccccccesccccccccseccccces c*| 144) 1881; 1,000 6g. J. & J. do do uly 1, 1921 { 
ist M., Mt Vernon Branch, g. ($15,000 p. m.)..c’ 25 | 1883 | 1,000 6 g. |A. & O. ao do April 1, 1923 
Evans.&Rich.lst M.WestDiv. for$1,000,000 gu.c*} 10) | 1888 | 1,000 5 g. |\M. & &.!N. Y. Manba*‘‘an Tr. Co.| Sept. 1, 19 
Bvansville Terre H. dé Chic.—1st M., g.,int.guar...c‘| 55 | 187 1,000 75 6 g. |M. & N./|N.Y.,Farm. L’an & T.C.u| May 1, 1900 
i. sccheauendbdpocsbateoesdeoesed e*; 55 | 1872); 1,000 325 6g. J. & J. do do an. 1, 19 
Dt cnececsuieduiadl ER AS Ne ETO sean 4 ee ates 150,000 6 M. & N. do do May 1, 1920 
Fiichburg—Common stock.............20. -2----0---- 369 | cc. 00 7,000,000 sane amet a cemeeteens 61, >. eee - 
Pref. 4 p. c. stock, non-cum. (T. & B., see remarks)| ..../ .... 100 | 13,775,100 2 M. & N. Boston, Office. May 15, 1888 
Bonds to State of Mass. (319"p. ct. int. till 1892)..; .... | 1887 baad 5,000,000 | 3% to4 iF. & A. do do Feb. 1, 1937 
Bonds, coups., $500,009 are 6s, due Oct. 1, 1897.) .... |‘74& 7} 1,000 1,000,000; 6&7 \|A. & O. do do Ap.’94&0¢c.’97 
Bonds $506,000 y’rly,’99 to 1903 incl..rest 1908c¢*; .... |"80-’88) 1,000 4,500,000 5 Various do do Var.’99 to1908 
tidddnessiheteimibatibinnvengsoehanek sued car} .... | 1887 {| 1,000; 2,250,090 414 |M.& 8. do do Sept. 1, 1897 
Bonds ($1,500.C0) due 1907, int. A.& O.)........ ---- |'84/"87) 1,000 2,400,000 4 Various do do 1904-5- 
I scninisineunindinnaiialitadiinn Pe ee SY EN ---. | 1889 — 750,000 5 M. & 5S. do do Mch. 1, 1899 
Boston Barre & Gardner, lst M., $91,300 are 7s.| 384g | 1873 | 100 & 391,000; 5&7 (A. & O. do do April 1, 1893 





























Erie & Pittsburg.—Uwns New Castile, Pa., to Girard, Pa., 82 miles; 
branch, Dock Junction to ErieDocks, 3 miles trackage (L. 8. & Mich. So.); 
Girard to Erie, 17 miles; total operated, 101 miles. Road opened in 1865- 
It was leased tothe Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 


$1.224,650; surplus over fixed charges $541,439, against $322,912. 
Fiscal year changed to end June 30. The annual report to Sept. 30, 
1889, was in V. 50, p.°36. 


INCOME ACCOUNT YEARS ENDING SEPT. 30. 











and the lease was transferred to the Pennsylvania Co. The lease hae 1885-86. 1886-27. 1887-88. 1888-89. 
een quite unprofitable, to the lessees ; the deficiency paid by them AP | Total gross earn’es.. $3,399,542 $4,509,321 $5,468.298 85,8"4.842 
in °85, $354,633 ; in 86, $225,794; in’37, $287,306; in 88, $211,063. || OP-exp’sesandtaxcs 2,559,665 3,482,654 4,196,605 4,136,604 
Eureka Springs.—Seligman, Mo., to Eurexa Springs, Ark., 181 r ~ . . 
males projected to Harrison, Ark., 50 miles beyond. Stock, $560.00; pene ley $839,877 $1,086,667 $1,266,693 $1,388,238 A 
ar $100. ere is a traffic contract wit . Louis an Francisco. az . 
n 1888 gross earnings, $87,722; net, $52,193; surplus over interest, weed mae sense ozeeeee ones ei) pe Bony 37S 288 
e Cee , ‘ . je ee@ee . , 7voX 3 ’ 
European & North American, —Owns from Bangor, Me., | Other interest....... | ....... - eaeen Ty es 08,715 
ath, ane nymnd eg > hao - we Phong sane. Ca yoy a lease | Dividends........... (5)264,331 (*4)366,488 (*2)261,836 = ........ 
was made e Maine Central for 99 years, for 5,000 per annum. : 
equalto 5 percent per annum on the stock, and assuming the bonded | Total disbursem’ts. $781,574 $1,055,727 $1,282,219 $1,056,122 
debt of $1,000,000, which is given nuder Maine Central. Balance, surplus.... $58,303 $30,940 def.$15,526 t $332,116 


Evansville & Indianapolis.—(Sze Map Ev. ¢ T. H.)\—Owns| * And 35 of 2 per cent on 10,000 shares. 





Evansville to Terre Haute, Ind. (via Worthington), 135 miles; branch 3 
m.; leases branch to Brazil, 12 m.; total, 150 miles. A consolidation in 
Oct., ’85, of three corporations, viz.: the Evansville & Indianapolis, the 
Evansville Wash. & Braziland the Terre Haute & Southeastern RRs. 
Of the consolidated mort. bonds, $860,000 are reserved to meet prior 
liens. The consolidated bonds are guaranteed bythe Evansville & Terre 
Haute Co., which owns entire capital stock, $2,000,000, as also $547, 
000 of the cther securities. From July 1 to Dec. 31, 1889 (6 mos.), 
gross eernings (partly estimated) were $180,921; net, $92,039; surplus 
over cherges, $11,199. In year ending Aug. 31, 1887, gross earnings 


t Of this surplus, $252,871 went to pay damages caused by fire started 
by sparks from locomotives. 

—V. 47. p. 21,50, 218, 625, 6f4, 774; V. 48. p. 159. 589; V. 49, p. 84, 
207, 401, 654, 788; V. 50, p. 36. 174, 207, 560.) 

Flint & Pere Warquette.—(See Map).—Owns from Monroe, Mich., 
to Ludingson, Mich., 253 miles; branches—Bay City to East Saginaw, 13 
miles; Flint Junction to Fostoria, 20 miles; South Saginaw branch, 
> miles; Sag. & Clare Cu. RR., 32 miles; Manistee RR., 26 miles; 
Mount Pleasant branch, 15 miles; othec small branches, 20 miles; 
Pvurt Huron to E. Saginaw, 90 miles; Port Huroa toSand Beach (3 ft.), 70 


were $230,402; net. $102,292. in 1887-8, gross $246,955; net] miles: Paim to Poit Austin (3 ft). 35 miles; Port Huron to Altmont 
$89,021. (V. 45, p. 26, 509; V. 50, p. 107, 525.) (3 ft), 34 miles; Zion to Yale (3 ft.), 12 miles; total operated, 625 
Evansville & Terre Haute,.—(See Map).—Owns from Evans-| wiles,of which 151 ave 3 ft. giuge. The road was sold August 18, 


ville to ferre H., Ind., 109 miles; Ft. Branch to Mt. Vernon, 37 wiles; 
New Pittsburg branch, 10 miles; Evansville & Richmond RR., Elnora to 
Seymour, 100 miles; total operated, 256 miles. The Rockville Extension, 
23 miles additional, is leased to the Terre Haute & Logansport and 
Chic. & East Ili. for $12,00Q yearly. Formerly the Evansville& Craw- 
fordsville RR. Co. The Evansville & Richmond bonds are endorsed 
The Cion. Wabash & Mich. is controlled equally in the interest 
ot the Mackay system, to which this road belongs, and of the Vander- 
hilt roads. in )890aten year traftic contract was made with Chic. & 
Eas!. Iinois. There are also $30,000 E. & C. RR. consols. Dividends 
since 1880 have been: In 1881,4% per cent; in 1884, 5; in 1885, 3; in 
1886, 4; in 1887 and since at the rate of 114 per cent quarterly. 

Fiscal year row ends June 30. Last report in CHRUNICLE, V. 49, p. 
615. From July 1 to Dec. 31, 1859 :6 mos.), gross earnings (partly es- 
timated) we:e #524,016; net, $206,114; surplus over charges, $174,- 
546. Gross earnings ten monthsending June 30, 1889. $699,308; net, 
$290,824; surplus over all interest and dividends, $21,630. 


1880, under the consolidated murtgage, and reorganization was made, 
Ia 188y consolidated with certain branches (see V. 48, p. 222) and 
absorbed Port Huron & N. W. (se3 V. 48, p. 260). A mortzage for 
#3,500,000 (Trustee Central Tr. Co., N. Y.) was placed on the newly-ac- 
quired lins to meet the expense of purchase, of which $1,200,000 to 
make the road standard gauge, &c., &c. The consol. mort. of 1939 is 
a istmort on 116 miles of road; trustee, Central rust Co. 

Dividends on preferred stock siacs 188U have been: In 1821, 2% 
per cent; in 1882, 6; in 1883 and 18814, 7: in 1885, 549: in 1386, 419; 
in 1887, 514; in 1888, 7 and 5 extra; in 1839, 619; in ’90, Feb. 15, 3 p. c. 

From Jan. 1 to March 31, 1890 (3 mo3.), gross earnings were $774,835, 
against #610,135 in 1889; net, $220,112, against $175,390; surplus 
over charges, $86,599, against $82,590. 

Annual! report for 1889 in V. 50, p. 621, and app'ication to Stock 
Exchange in V. 47, p. 441. In the statement for l8oY beluw the Port 
Huron Diy. is not ee 











In 1+87-s 886. 1887. 1888. 1889. 
the surplus for the year over charges and 5 per cent dividends was $17,- 5 $ $ $ 
$32. (V.47, p. 530, 531; V. 49, p. 372, 615; V. 50, p. 107, 174.) Total gross earn’gs. 2,160,771 2,572,937 2,403,074 2,370,133 

Evansville Terre Haute & Chicago.—Owns from Terre Haute | OP¢r. exe. & taxes. 1,511,102 1,815,283 _1,646,424 _ 1,623,297 
Junction, Ind., to Danville, I1l.,49 miles; leases 6 miles; total operated, | Net earnings. ....... 649,669 757,654 730,050 746,836 
~ _— = —— 6 — + oo Sas *! a, wee —_— Deduct— 

erre Haute; also, leases the Indiana Block Coal road, 15 miles. D ¢ ¢ 
April, 30, — a ae to the Chicago - Masters Illinois ne made | oor a oe B..f00 jn yet 4 oe 100 rreyt4 ay rd 

years; terms, $75, per annum and the assumption by the C. 2 eee same i alae hay — oS : -- oa 
, ; >E a aaiier Total disbursem’ts. 647,¥1LU T5L,694 782,409 746,941 
is Caen bce os Miinoiee AW. 48. p.827.) Pe ee Balancefortheyear. sur.1,759 sur.5,960 def. 25,759 def. 105 


Fitchburg.—Owus from Boston, Mass.,to Fitchburg, Mass., 50 
miles; Greenfield to T:oy, N. Y., 85 miles (incl. 6 m. leased; Vermont to 
Rotterdam Junction, 61 miles; and K. Barre & Gard. RR., Worcester 
to Winchendon, 36 miles; brauches—Charlestown, 1 mile; North Cam- 
bridge to Waltham, 5 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenvilie, 24 miles; Saratoga 
and Schuylerville, 25 miles; Ashburnham branch, 3 miles; total owned, 
299 miles; leases and operates—Vermont & Mass. RR., Fitchburg to 
Greenfield, 56 miles; Turners Falls Branch,3 m.; Bevnington, 5 w.; in- 
cluded above, 6 m.; total leased, 70 m.; total owned and vperated, Sept. 
30, 1889, 369 m. 

The present company was formed by consolidation in 1887 of the 
Fitchburg RR.. Troy & Greentield RR. and the Hoosac Tunnel, and the 
By 333.3 of the Troy & Boston railrozd. Of the preferred stock 

1,333,300 was authorized for Troy & Boston stock, &¢., and receives 

niy 2 2-5 per cent yearly till after March, 1591, and then but 3 1-5 per 
cent till after March, ’95, and in case of extraordinary expenditures on 
the T. & B. beyond amounts provided for, the dividends may be with- 
heid. Troy & Boston 7 p.c. bonds for $1,200,000,due July 1, 1924, 
refused to come into consolidation agreement, and the question whetber 
they were due and payable was contes'ed In April 1890, the N. Y. 
Court cf Appeals sustained the position of the bonduclders, and ordered 
a stay of tue for. closure eee under the Troy & Boston mort- 
gage. (See CHRONICLE, V. 50. p. 560.) There is also outstanding a 
oa ?. ct. mortgage note of the H. T. D. & E. Uo. for 3500,000 due 1892. 

n Jan., 1880, $1,000,000 b’ds were authorize’ to pay off floating debt. 

Dividends have been: In 1887, 2 on the pew preterred; in 188, 2 on 
preferred, November dividend be:ng passed, and none paid since. 

From Juve 1, 1889, to March 3 {8 mos.), gf. ss earnings were 
$4,684,822, against $4,394,234 in 1888-89; net, $1,478,891, against 





—(V. 47, p. 441, 625; 
560, 621, 662.) 


Florida Central & Peninsul#ar.—Owns Jacksonville to Chatta 
hoochee, 209 miles; Tallahassee to St. Marks, 21 miles; Drifton to Mon 
ticello, 4 miles; Fernandina south, 179 miles; Waido to Cedar Keys, 72 
miles; Wildwood to Leesburg, 23 miles; Hart’s road to Jacksonville, 25 
mites: Withlacoochee to Plaut City, 38 miles; Jacksonville & Beit Line 
RR.,3 miles; total, 573 miles. The Florida Railway & Navigation RR. 
in 1588 was sold and the present compauy organized. The com- 
mon stock is $20,000,000, par. $100.; lst pref.,5 per cent, cumula- 
tive, $1,532,000; 2d pref., 5 per cent, non-cumula.ive, $4.50U,000. The 
plan of ™ 73% was in V. 46, p 289. Trustee of op Epp Cent. 
Trust Co.,N. Y. In 1838-89 gross, $1,093,031; net, $202,647, against 
$170,648 in 1857-88. (V. 47, p. 21, 81, 744; V.48, p. 855; V. 49, p. 300.) 


Fonda Johnstown & Gloversville.—Owns from Fonda, N. Y., 
to Northville,26m. The stock is $300,0U0U; par, $100. Gross earnings 
in 1888-89, $215,740; net, $105,237; surplus over charges and 10 per 
cent dividend, $34,230, agaiust $23,355 in 1887-28. W. J. Heacock, 
President, Gloversville, N. Y. 


Fort Wayne Cincinnati & Louisville.—From Fort Wayne, 
Ind., to Connorsville, Ind., 1v4 miles: branch to Rushville, Ind., 24 
miles: total operated. 128 miles. The Fort Wayne Muncie & Cin. was 
sold in foreclosure, July 27,1881, and reorganized under this name. 
[In March, 1890, this road was purchased by Mr. C. 8. Brice, President 
of the Lake Erie & Westein. There are $100,000 notes, called for 
payment at 105 June 2, 1890. Gross earnings in 1885, $263,578; 
other receipts, $60,204; surplus over expense;, interest, etc., $66,659. 
Gross earnings in 1887, 3378 008: not, spcinding other receipts, 
(V. 00, p. . 


V. 48, p. 221, 462, 655, 633, 855; V. 50, p. 421, 


$58,908; interest paid, $7,000. 
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IPT ‘ Bonds--Princi- 
For explanati a oe & t | “—_ or | Pee | Amount Rate oe = = a d-by| St Dn Fo 
or anation of column headings, &c., see notes! 0 oO ar r en ere Payable, and: by} Stoc 
on first page of tables. | Road.| Bonds| Value. |OUtStanding | "Gent. | Payable ‘Whom. Dividend. 
Fitchburg—(Continued.)—B. B. & G. 2d & 3d M..... ones | Sane angi 3&6 5: & J Boston, Office. July 1, 1895 
Troy & Boston lst mortg*ge, consolidated....... 35 | 1874 $1,000 7 ES SS eee July 1, 1924 
Bost. Hoosac Tunnel & West, debentures......... ee | 1883 1,000 5 |M.& 8.|N.Y¥., KountzeBros. | Sept. 1, 1913 
Flint d Pere Marquetie—Com. stock ($3,500,000) ...; 625 | -... 100 Auacie Pe, Pe ci Ci Ble eres 
' Pref. stock, non-cumulative (for $6,500,000)..... 625 | .... 100 3 |F. & A.|\East Sag., Mich., Treas.| Feb. 15, 1890 
Holly Wayne & Monroe 1st M., sink. fund, end.c 65 | 1871 | 1,000 8 J. & J.|N.Y., Mer. Ex. Nat. Bk.| Jan. 1, 1901 
Mortgage 6s of 1920, gold ($5,000,000) ....... .. c|} 302; 1880 1,000 6g. |A. & O. do do Oct. 1, 1920 
Consol. m.., g. (for $10,000,000) $20,000 p. m..c*| 380) 1889 , 1,000 5g. |M.& N do do May 1, 1939 
Ist M.on Port Huron Div., gold,for $3,500,000.c*| 230 | 1889 _ 1,000 5 g. |A. & O. do do April 1, 1939 
Equipw’t bonds, $40,000 due annually Nov. 1..c*; -.... | 1887 | 1,000 5 M. & N | Boston, Inter’! Tr. Co. | Nov.1,’90to’ 
Florida Central @ Pen.—1st M., gold, $5,240 p.m.c*; 573 | 1888 1,000 5g. iJ. & J . Y., Am. Exch. Bk. | July 1, 1918 
Fonda Johnstown & Gloversville—1st M.,8.f.notdne*; 10] 1870 | 100 &c.| ° 7 J. & J.\N. Y., St. Nich. Nat. B’k.| July 1, 1900 
Cons. M. for $500,000 ($300,00uU = for 1st M.).c = 1881 | _ wy 6 A. & O. do do April 1, 1921 
Fort Wa é Jackson—Common stock. .........---- coum: | cose in Ces. . enemas . I> "peniegees 
Pref. stock, (8 p. ct.), 519 p. ct. rental Lake Shore| 97) .... 100 M. & 8S.'N Y.,Farmers’ L.&Tr.Co March 1, 1890 
Fort Wayne Oincinnati é Louisville—Stock......... Bee Eh eges | 100 | conn re, eerie a ee 
Fort Worth & Denv. City—1st M., g., $18,000 p.m.c*; 450]1881 1,000 6 g. |J. & D.|N. Y., Mercantile Tr. Co.; Dec. 1, 1921 
Fort Worth @ Rio Gr.—1st M., gold, $20,000,p.m.c*| 90/1888 1,000 5 g. J. & J.|N.Y.,H.B. Hollins &Co.! July 1, 1928 
Galvesion Harrishb.é S.Antonio—1st m., goid,l. gr.c*| .... |'71"80 1,000 6 g. |F. & A.|N.Y.,S0.Pac.Co.,23 Br’d| Feb. 1, 1910 
24 mortgage, Harrisb. and Houston to San Ant.c’} 225 | 1880 1,000 7 J. & D. do do June 1, 1905 
West.Div.,lstM.,g.,San A.toE] Paso,636m.&br..c*| 671 | 1881 | 1,000 5 g. iM. & N. do do- May 1, 1931 
do BE MRNTEMREB. ccc c cccccccccescocss c*| 671 )1881 | 1,000 6 J. & J. do _ do July 1, 1931 
Houston & Hend. of 1882—1st m.,guar..¢ 50 | 1833 1,000 5 A. & O.\N. Y.,Mereantile Tr. Co.| April 1, 1913 
. dé North.—1st M. g. (not drn). guar..c*|} 268 | 1889 | 1,000 5 g. |J. & J.|N. Y., Mere. Tr., & Balt.| July 1, 1929 
—Tr’stb’ds,s.f.,dr.at110 aft.July,¥2,g.c*| .... | 1887 1,000 5 g. |J. & J.\N. Y., Central Trust Co.) July 1, 1937 
é Gulf—1st M. g,($15,000 p. m.).c*; 98 | 1886 1,000 1, 6g. |\J. & J.\N. Y., Contcal TrustCo.| July 1, 1926 
1st mort., $10,000 p. m. int. guar.| 514 | 1882 1,000 5,149,000 6 J. & J.'N. Y., Central Trust Co.| Jan. 1, 1922 
m. guar. ($9,000 p. m.) ...........--.¢c*| 514 | 1888 500 €c.; 4,626,000 | 5 g. |A. & O. do do Oct. 1, 1923 
income, non-cum. ($9,000 p. m.).... .c&r} 514°) 1888 500 €&c.| 4,626,000 | 5 g. |A. & O. do do Oct. 1, 1923 
Equip. mort., guar. R. & D., g.,8.f. drawn at par) .... | 1889 | 1,000 2,01 0,000 | 52. iF. & A. do do Aug 1, 1904 
Georgia Railroad & Banking Co.—Stock............ See | cose | 00 4,200,000 | 2% | Q.—J. \N.Y.,Am.Ex.bk.,&Aug Apr. 15,1890 
Bonds, not mort. ($300,000 mature in 1922).c*&r| .... 77&80 1.000 2.300,000 6 J. & J. Oo do ’97,1910,1922 
sn CIE... «4 -ccnccncesneasenetoenesee: r|; .... | 1887 1,000 208,000 | 5 J. & J.;|Am.Ex.Bk.,N.Y.& Aug.) Jan. 1, 1922 








Fort Wayne & Jackson,.—Owns from Jackson, Mich., to Fort 
Wayne, Ind., 97 miles. On Sept. 1, 1882, leased perpetually to Lake Shore 
& Mich” Southern at a rental of $126,027, equal to 514, per cent on the 
pref. stock, and after 1-87 any net earnings over 8 per cent on pref. 
stock to be paid as dividend on common stock, but not exceeding 2 per 
cent a year. 


Fort Worth & Denver City.—(See Map Union Pac. Denver € Gulf) 
—Owns from near Fort Worth, Tex., to Texas State line, 449 m., and 
operates brs. 16 m.; uses M. K. & T. into Fort Worth, 4 miles. The 

nion Pacific Denver & Gulf contro!s a majority of this company’s 
$8,985,000 stock. See abstract of mortgage, V. 45, p. 440 (Trustee, Mer- 
cantile Trust Company of New York. There are also $160,000 equip- 
ment bonds. * 

In year ending Oct. 31,189, gross earnings were $1,400,077; net, 
£538,607. Deductinter st $422,450; taxes. &c., $26,° 69; overcharges, 

24,882; balance $64.796.—(V. 47, p. 744, 802; V. 48, p. 36; V. 49, p. 

0, 785; V. 50, p. 173.) 

Fort Worth & Rio Grande.—Prejected from Fort Worth, Tex.. 
southwesterly to Kerrville, Kerr Co., Tex., 330 m., with branch 1m. 
Completed Fort Worth to Dublin, about 90 miles, in Nov., 1889, and 
under construction to Comanche, 30 miles beyond. Mortgage trustee is 
Central Trust Co., N. Y. (V. 48, p. 221, 854; V. 49, p. 570.) 


Galveston Harrisburg & San Antonio,—(See Map of Southern 
Pacific.)—Owns trom Houston, Texas, to San Antonio, Texas, 217 miles; 
LaGrange Extension, 28 miles; branch, § ‘niles; leases 12 miles; total, 
266 miles. Wesier.: Extension, San Antonio to Rio Grande River, 636 
miles; Eagle Pass Branch, 35 miles; tota],671 miles. Grand total, 937 


8. 
The stock is $27,093,012, and So. Pac. Co. owns all but $586,212. 
ist mort. covers 256 miles of old road and 1,452,960 acresof lund. 
It has a sinking fund of 1 per cent, but it is optional with bondholders 
to surrender their bonds, if drawn, There is also $182,034 Texas school 
debt outstanding. 
Operated by the So. Pacific Company, which pays over to it 164% per 
cent of the net profits on the whole Southern Pacific system. 
m Jan. 1 to March 31,1890 (3 months), gross earnings were $971,- 
280, against $909,234 in 1889; net, $181,443, against $120,980 in 188y. 
In 1889 gross earnings were $3,937,291; net, $816,957; deficit under 
charges, $474,261, against $438,220 in 1888.—(Vol. 48, p. 800.) 
Galveston Houston & Henderson of 1882.—Owns from Gal- 
veston, Texas, to Houston, Texas, 50 miles. The road was sold in fore- 
closure Dec. 1, 1871, and again Aug. 1, 1882. Leased for 99 years, to 
the International & Great Northern RR. Co. and bonds guaranteed by 
that company. Stock $1,000,000; par $100. In 1888 gross earn’s were 
$372,699; expenses, $344,145; net, $25,554: rental of track, $139,455; 
total net income, $168,010; interest, &c., $106,063; surplus, $61,947. 


Georgia Carolina & Northern,.—(See Map.)—In progress from 
Monroe, N. C., to Atlanta, Ga., 268 miles, of whicn 77 miies are com- 
‘eted andthe balance under construction. The line is part of the “‘Sea- 
ard” system, and the b nds are guaranteed (by indorsement on each 
bond) by the Seaboard & Roanoke and Raleigh & Gaston RR companies. 
They cannot be redeemed before maturity. The Mercantile Trust & 
Safe Deposit Co. of Baltimore is trustee of the mortgage; see abstract 
of same in V. 49, p. 239. Stock, $60°,000. R. F. Hoke, Athens, Ga., 
President of the company. (V. 50, p. 133, 313, 451.) 


Georgia Company.—tThis company was formed in 1887 to control 
and extend the system of the Georgia Central RR. & Banking Co., and 
owns 40,000 shares ($4,000,000) of the stock of that company, this stock 
being deposited with the Central Trust Co. of N. Y. (trustee of mort- 
gasc) as security for the above bonds. After June 30, 1892, a sinking 

d of at least 1 per cent of outstanding bonds will purchase or draw 
bonds at 110. Stock is $12,000,000 (par $100), all owned by Rich. & 
W. P. Term., and deposited as part security for its collateral trust of 
1889. Rich. & W. P. Term. owns also mest of the collateral trust 
bonds. (V. 47, p. 625.) 


Georgia Midland & Gulf.—Road built from Columbus, Ga., to 
McDonough, 98 miles. Incomes, non-cumulative, $105,000. Stock, 
$1,225,000; par $100. From July 1, 1889 to Feb. 28, 18y0 (3 months) 
gross earcivgs were $135,092; net, $59,051. N. Y. office, 7 Nas- 
sau St. (Vv. 46, Dp. 133.) 


Georgia Pacific,—(See rr of Richmond & W. P. Term.)—Atlanta, 
Ga., to Greenville, Miss., 458 miles; Woodlawn to Bessemer, Ala., 
19 miles; small branches, 18 miles; Deer Creek branch (3 ft. gauge), 
22 miles; total, 518 miles. In Nov., 1888, this road was leased to the 
Richmond & Danville for 20 years, from Jan. 1, 1889 (with privilege of 
renewal), the rental to be net earnings, and the R. & D. agreeing to 
make up any deficiency in these to meet fixed charges, all such ad- 
vances, however, to be a preferred charge next ahead of the income 
bonds (see V. 47, p. 744). Capital stock is $8,555,000 (par $100), and 
#4,378,432 of it is held by the Richmond & West Point Terminal Co., 
which owne also $1,397,621 income 5s of 1888, and has deposited them, 
as well as the stock, as security for its collateral trust of 1889. Tlie 2d 
consol mortgage (trustee, Central Trust Co.) secures $5,400,000 2d mort- 
age bonds, and alco, subject to these, $5,400,000 2d mortgage non-cu- 
mulative incomes, both issued at $9,000 —_ mile. The equipment mort. 
bonds of 1889 are payable by a sinking fund and are guaranteed (en- 
dorsed) by Rich. & Dan. From July 1, 1889 to March 31, 1890 (9 mos.), 











$239,959, against $207,821. (V. 47, p. 563, 664, 744, 8090; V. 48, p. 
609, 730, 828; V. 49, p. 235.) 


Georgia Railroad & Banking Co.—Augusta, Ga., to Atuanta 
Ga., 171 miles; branches to Washingtep and Athens,60 miles; Warren- 
ton, Ga., to Macon, Ga., 76 miles; total owned and operated, 307 miles. 
The Western Railway of Alabama is controlled jointly with the Centralk 
RR. of Georgia, this company holding one-half the stock of $3,000,000. 
The Macon & Augusta RR., 76 miles, isowned by this company. The 
Port Royal & Augusta RR. is owned oue-fifth part by this company ; 
the Atlanta & West Point thirty-five one hundredths by this company,,. 
which also owns $150,000 of its own stoek. 

In April, 1881, alease for 99 years was made to W. M. Wadley and: 
associates, for the Central of Georgia and the Louisville & Nashville 
railroads, at $600,000 per year, payable semi-annually. Dividends 
since 1880 have been: In 1881, 9's per cent; in 1882, 10144: from 1883. 
to 1887, 10; in 1888, 10%; in 1889, 11; in 1890, in Jan. and April, eaeh: 
2%. Deficit to lessee companies on the lease was in 1884-85 $98,599; 
in 1886-87, $110,959; in 1887-8, profit, $14,374; 1888-9, deticit, $21,066, 
in 1889-90, rental, etc., was $600,106; dividends (No. 4) from 
bank, $100,000; totai, $700,106; deduct interest, ete., $180,892; divi- 
dends paid (11 p. c.). $462,000; balance, $57,214: surplus of bank for 
year, $62,637; total bank surplus March 31,1890, after payment of 
$100,000 dividends, $232,817.—(V. 46, p. 245.) 


Georgia Southern & Florida,.— (See Map)—Owns from Macon, 
Ga., to Palatka, Fla., 2&5 miles in all; completed in Jan., 1890. The road 
was built by the Macon Construction Co.,and under the name of the Macon 
& Birmingham RR. will be extended from Macon to Birmingham 230m. 
Trustee of mortgage is the Mercantile Trust & Deposit Co. of Baltimore. 
Stock is $4,075,000; par $100. From Jan. 1 to March 31, 1890 (3 mos.), 
gross earnings were $153.006, against $55 585 in 1889; net, $57,522, 
against $27,512. President, W. B. Sparks, Macon, Ga.—(V. 47, p. 563; 
V. 48, p. 800, 828; V. 49, p. 718.) 


Grand Rapids & Indiana.— (See Map of Pennsylvania RR.)\—Owns. 
from Fort Wayne Ind.,to Mackinaw City, 367 miles; Manistee Branch, 
22 miles; Missaukee Branch, 8 miles; Big Rapids & Western Branch, 9 
miles; Osceola Branch, 7 miles; total owned, 404 miles; Harbor Springs 
Branch, 6 miles; leases and operates Cin. Richmond & Fort Wayne 
RR., 86 miles ; Traverse City Railroad, 26 miles; Muskegon Grand Rap- 
ils & Indiana RR., 37 miles—157 miles, Total, 567 miles. The Grand 
Rapids Chicago & §t. Lonisis to be constructed to Benton Harbor, Mich.,. 
in the interest of this company. 

The Grand Rapids & Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and $3,934,000 of the first mortgage 
bonds were guaranteed by that company. First mernenee land grant 
bonds may be bought (not drawn) at 110 out of proceeds of land sales. 
there was in the sinking fund for them Jan. 1, 1890, $2,443,336 cash 
and bills receivable. They are replaced by 5 per cent bonds issued. 
Tbe Muskegon Gr. Rap. & Ind. bonds have a traffic guarantee applicable 
to their interest payment. Penn. RR. ewnsall the 2d mortgage bonds. 
‘There is a real estate mortgage for $56,00). 

The Co. has a land grant, and sold in 1889 14,496 acres, for $567,083. 
The lands unsold on Jan. 1, 1889, were 359,110 acres. The assets were 
®665,613 securities and bills receivable and $1,777,723 cash. 

The income accounts showed in 1887 a surplus of $126,287; in 1888, 
def. $79,816; in 1889, def. $28,432. (V. 48, p. 686, 855.) 


Great Northern,— (See Map)—Operates under lease the following 
roads: The St. Paul Minn. & Man., owning from 8t. Paul,}Minn., via 
Barnesville to Emerson, Manitoba, 392 m.; Minneapolis to Gretna, Man- 
itoba, via Breckenridge, 413 m.; Crookston Junction, Minn., to Great 
Falls, Mon., 782 m.; Breckenridge, Minn., to Langdon, Dak., 206 m.; 
Evansville, via Tintah Junc., to Ellendale, Dak., 136 miles; numerous 
branches (to Aberdeen, Hutchinson, Watertown, etc.), 841 miles; total, 
St. Paul Min. & Man., 2,770 m. The Eastern of Minnesota, Hinckley to 
near Duluth, 70 miles; the Montana Central, Great Falls, Mon., to 
Butte, Mon., 171 miles, and branches, 32 miles; the Willmar & Sioux 
Falls, Willmar, Minn., to Sioux Falls, Dak., 147 miles; the Du!. Wat. & 
Pac., Watertown, Dak., to Huron, Dak., 70 miles; the Minneapolis 
Union, 3 miles. Grand total, 3,260 miles. 

This is a Minnesota corporation which in Feb., 1890, leased the 
St. Paul Minn. & Manitoba and its dependencies for 99 years at 6 
per cent on the Manitoba’s $20,000,000 stock. The Great North- 
ern’s authorized capital is $40,000,000, of which %20,000,000 is 
aes. and this only is issued at present. The Manitoba stock- 

olders were offered the privilege of taking it at 50, the remaining 50 
per cert being paid by a transfer to the Great Northern of all the secur- 
ities owned by the Manitoba Company, amounting to over $22,000,000. 
With the proceeds of sale of the Great Northern’s preferred stock, the 
Manitoba’s col'ateral trust bonds were paid off. The securities acquired 
by the Great Northern have been placed in trust to secure the unity of 
the system. (See V. 49, p. 435; V. 50, p. 205.) 

Fiscal] year ends June 30. Report of St. P. Minn. & Man. for 1888-89 
in V. 49, p. 651, 655, showed the following: 


1885-86, 1886-87. 1887-88. 
Miles oper. June 30. 1,509 1,935 2,648 

Total gross earnings $7,321,736 $8,028,448 $9,561,905 $8,586,566 
Oper. emp. & taxes... 3,838,652 4,314,895 4,669,987 5,000,067 


1888-89 
3,030 








gross earpings were $1,359,963, against $1,048,835 in 1888-89; net, 


Net earnings.... $3,483,084 $3,713,553 $4,891,918 $3,586,499 
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68 INVESTORS’ SUPPLEMENT. (Vou. L, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
—— RES - Bonds—Princi 
Fo ti a : h +s & t — 7 OP a | Amount a t sag ' = ip ag db Po toeks ~~ 
r explanation of column headings, &c., see notes} oO a) ar ate per en ere Payable, and by s— 
” on first page of tables. Road.| Bonds| Value, |/OUtstanding “Gent, | Payable Whom. Dividend. 
Georgia Southern & Fla —1st M., g.($12,000 p.m.)c*, 285 | 1887 | 71,000 | $3, 6g. |\J. & J..\NY.,Security&TrustCo.! July 1, 1927 © 
Macon & Birmingham Ist M. for $1,600,000 g..c*; .... | 190 | 1,000 5¢g.\J. & J. do do July 1, 1940 
Grand Rapids @ Indiana—Stock.................. Oh wee © sees 100 oage wns hk —eesiines  . | gpgnnins ° 
ist M., land grant, gold s. f. (guar. by Pa. RR)..c*! 335 | 1869 | 1,000 7g. \J. & J.IN. Y., Winslow, L. &Co.| Oct. 1, 1899 
ist M.,z.,($505,000 areland grant s.f.,not dr’n).c*; 335 | 1869 | 1,000 72. |A. & O. do do Oct. 1, 1899 
2d mortgage, redeemableat105till Aug 1,1894.c*;} 367 | 1884 1,000 6 M. & N. do doe Nov. 1, 1899 
General a sap for $13,000,000. ........... c&r| 367 | 1884); 1,000 : M. & S. do do Sept. 1, 1924 
ST Mi .ossene~ cogeneseoenecsasnepesesceess ceee | wees | coapee — .  seebercese . | . seeces - 
Muskegon G. Rap. & Ind. RR. 1st m. traf. guar.c* 37 | 1886 1,000 5 g. iJ. J.|\N. Y., Winslow, L.&Co| July 1, 1926 
Great Norihern—Stock, pref. (no com. stock issued)| .... | .... 100 ne alan iene . 2. Supima 
Green Bay Winona € St. Paul—1st mort. coup.....; 219 1881 | 1,000 6 F. & A.|Coups. Feb. ’89, bought! Feb. 1, 1921 
ES LEELA TLE ATT ---- | 1886 500 6 F. & A. |vou s.of Aug.’§9,b’ght.| Aug. 1, 1906 
2d mort. income bonds, non-cumulative.......... 1; 219 | 1881; 1,000 8 M.& N. one ever pun. May 1, 1911 
Gp IO SHINEE. cnn ccgcesccncseosecasercees me | sees 100 1 J. & D. oeee-- see D.c. 10, 1888 
Hannibal ¢ St. Joseph—Consol. M. (for $8,000,000).c*| 292 | 1881 | 1,006 5&6 |M.& 8.\N.Y., Bk.of No.America.; Mar. 1, 1911 
ist mortgage Quincy & Palmyra RR............ c” 13 | 1867] 1,01” 8 F. & A. do do Feb. 1, 1892 
ist mortgage Kansas City & Cameron RR...... c*,; 54 | 1867]| 2,000 10 J. & J. do do Jan. 1, 189 
Harrisb. Portsm’th Mt. Joy é Lanc.—Stock,7 % guar. sae 50 314g J. & J.' Phila., Co.’s Office. Jan. 10, 1890 
ist M. (ext’d in ’83), int. guar. Penn. RR......... r 53 | 1853 | 200 &e. 4 J. & J. do do July 1, 1913 
Hartford & Connecticul Western—Stock............. aeh,| Sgaee: 100 1 ---. |N.Y.—Cen.N.E. & West | Feb. 20, 1890 
tt PCD... c.canpumestadussseeseoeoossoosvesese 104 1883) 1,000 5 J. & J. .Hartford. uly 1, 1903 
I ocnnethemindindibnas empendbevnedshe as . wees 100 00 eese sews | #+;.§ ecmsesecoee jg. =|  cesseses 
Preferred stock, 4 per cent non-cumulative....... | 190) .... 100 2,864,200 onan a a ern 
New consol. mort. (for $3,000.000).... ........ .c*| 164 1887. 1,000 2,834,000 5 g. |M. & N,|N,Y., Farmers’ L.& T.Co,; Nov. 1, 1937 
Consol. mort., not payable till 1910............... 74 1880  500&- 100,006 4 4.&90.| Bridgeport, Conn. April 1, 1910 
Hust. east dé West Texas.—1st M., gid ($7,000 p.m.)| 192 | 1878 | 1,000 1,344,000 7 g. \M. & N.|Last coup’n pd. May, ’86 1898 
2d mort., land grant, $5,000 per mile. .......... e*| 192 | 1883 1, 750,090 6 _—— a =  eanmaenesie Jan. 1, 1913 
Consol. mort. |. gr., gold, $18,000 p. m............ 192 | 1889 | ...... (2) 5 zg. ——- +  ‘—_—neenesde 1929 
| | | | | 
INCOME ACCOUNT. For year ending Sept. 30, 1889, gross earnings were $1,204,213, 
1885-86. 1886-87. 1887-88. 1888-89. | against $1,087,413 in 1887-88; net, $531,293, against $411,931. 
Receipts— -(V.47, Dp, 442, 744, 7795; V. 48, p. 37; 100, 398, 520, 662; V. 49, Pp. 654; 
Net earnings........ ae KTH veer} > tee bee te V. 50, p. 276, 451, 741.) 
Rev.from L’nd Dep’t 350, , 1D: , Houston East & West Texas.—(Narrow gauge, 3 feet.)—Owns 
Other receipts....... 171,116 514,447 450,759 751,903 | trom Houston, Tex., 20 Sabine River at Logansport, 192 miles. Land 





Totalincome .... $4,004,314 $4,643,782 $5,614,615 $4,500,272 
Disbursements— 
Interest on debt.... — $2,170,409 $2,793,751 ey ty 


Dividends, 6 per ct.. . y 1,200,000 1,200,000 »200,000 
Sinking fund........ 350,114 415,782 271,938 161,870 
Imp’s,rnew lfd.,&0. = ..----. 2 600,000 750,000 12,707 














Tot. disburse’ts.. $3,549,934 $1,386,191 $5,015,689 $1,631,009 
Balance, surplus.... $454,380 $257,591 $598,926 df.$130,737 
—(V.47, p. 327, 370, 382, 497, 502, 664; V. 48, p. 70, 129, 481, 800, 
827, 856; V. 49, p. 342, 403, 435, 651, 655, 673, 713.) 

Green Bay Winona & St. Paul,—Owns from Green Bay, Wis. 
to Marshland, Wis., 209 miles; branches, 10 miles; leases—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay & Minnesota, which company made default and 
the road was sold March 12.1881. Preferred stock is $2,000,000, 7 per 
cent, and common stock $8,000,000, both stocks $100 shares. On Feb. 
1, 1885, default was made on the lst mortgage int., and in 1886 bond- 
holders consented to fund the three overdue coupons and the company 
resumed payment but defaulted August, 1889. A plan for re- 
organization without foreclosure and for building the Southwest- 
ern Extension was brought out in July, 1889, and is being carried 
through (see VY. 49, p. 113.) 

From Jan. 1 to March 31 (3 mos.) in 1890, pee earnings were $87,- 
764. against $69,632; net, $20,396, against $9,628. For 1888-89 gross 
earn’gs were $302,105: net, $46,698; taxes and interest, $133,919. I 
1887-88, gross, $354,774; net, $59,316. Samuel Sloan, Pres., 

—(V. 46, Pp. 254; V. 47, Pp. 563; V. 49, Pp. 113, 145, 34l, 654.) 


Gulf & Chicago.—Owns Middleton to Pontotoc, Miss., 62 mil*s, 
marrow gauge. Successor to the Ship Istand Ripley & Kentucky. In 
August, 1889, bought Northern division of Gulf & Sh'p Island. 


Hannibal & St. Joseph.—Owns from Hannibal, Mo., toSt. Josepu 
Mo., 206 miles; branches—Cameron to Kansas City 54 miles; St. Josep} 
to Atchison, Kans..20 miles; Palmyra to Guincy Ill., 13 wiles; leases, 
2 miles; total operated, 295 miles. The Bridge at Kansas City is owned. 

Stock —Common, $9,168,700; preferred, $5,083,024; par $100. C. B. 
& . RR. Co. owns the greater part of both classes of stock, and also 
#9,000,000 5 percent debentures. Preferred stock has prior right to a 
non-cumulative dividend otf 7 per cent; then common to_7; then both 
share. ividends on pref. stock since 1876 have been: in 1880, 3 per 
cent; in 1881 and 1882, 7; in 1883,3; in 1887, 7; in 1888 and 1889, 
nil. Fiscal year ends Dec. 31. The income accounts have shown as 
foliows: Deficit under all charges in L888 of $16,091; surplus of 
$397,562 in 1887; $68,210 in 1886; $506,152 in 1885. (V. 48, p. 688.) 

Marrisbure Portsmouth Mount Joy & Lancaster.—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 35 miles; branch, Mid. 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 53 miles. 
Leased to the Pennsylvania RR. Co. for 999 years from Jan. 1, 1861, 
the rental being 7 per cent on the stock and interest on the bonds. 
Stock $1,182,550; par $50. Forms part of main line of Penn. RR. 

Hartford & Connecticut Western.—Owns from Hartford, 
Conn., to Rhinecliff, N. Y., 108 miles. On May 25, 1881, bondholders 
reorganized, and stock in new company issued for bonds. In 1888 a 
controlling interest in the road was purchased by parties interested in 
the Poughkeepsie Bridge, by which it torms an all-rail route across the 
Hudson River. On August 30, 1889, a lease for one year was made to 
the Central New England & Western, the rental paying charges and 2 
per cent per annum on the -tock, and in March, 1890, the lease was 
extended on same terms till August, 1939. There are atill outstanding 
$34,300 Connecticut Western RR. 7 per cent bonds, due 1900, con 
vertible into stock at 60 per cent. Stock $2,635,700; par $100. In 
11 months ending Aug. 31, 18&9, gross earnings, $325,574; net, $52,- 
669; surplus over fixed charges, $11,306. (V. 46, p. 228; V. 47, p. 21, 
802; V. 48, p. 190, 251, 399, 526; V. 49, p. 51, 173, 207; V. 50, p. 422.) 

Housatonic.—Owns Bridgeport, Conn., te State Line, Mass., 74 
m.; Brookfield Junc. to Danbury, 6 m.; West Stockbridge RR., 3 m. 
(stock owned); Botsford to Huntington,10 m. Leases— Berkshire RR., 21 
m.; Stockbridge & Pittsfield RR., 23 m.; Danb. & Norw. RR., Danbury 
to Wilson, Conn., 26 m., and branches, 10 m.; New Haven & Derby, 
17 w.; total operated, 190 miles. 

This roed is controlled Vy parties interested in the N.Y. & N. England. 

Common stock is exchangeable for the new preferred stock on 
basis of one and one half shares of common for one of new preferred; 
$:70,000 consol. 5 per cent mortgage bonds held to retire old debt. 
There are also $70,0U0 5 per cent Danbury branch bonds due October « 
1912, redeemable Oct. 1, 1£92. In Sept., 1886, the Housatonic leased the 
Daubury & Nor. RR. for 99 years, and in July, ’89, leased N. H. & Derby. 

Dividends on preferred stock since 176 have been: From 1877 
oe 8 per cent; in 1885, 5; in 1886, 6; in 1887, 3; in 1888 and 
,» nil. 
From Oct.1, 1889, to Mar. 31, 1890 (6 mos.), gross earnings were $438,- 
325, against $412,378 in 1888-89; net, $164,333, againet $1al God. 
surplus over charges, $40,419, against $31,826. 


n 





grant was 10,240 acres for each mile constructed and equipped. 
The 2d mortgage bonds are held as collateral for the debt due Mr. 
Bremond, $750,000. Stock issued, $1,920,000. In July, 1885, M. 
G. Howe was appointed receiver. Interest is in default, and several] 
propositions have been made to bondholders. See references below. 
In 1887 gross earnings were $361,820; net, $106,446. In 
vear ending March 31 1889, gross earnings were $394,015; net over 
operating expenses and taxes, $157,606. (V. 47, p. 188, 200, 381, 
744; Vv. 48, p. 589; V. 49, D. 434, 616, 718, 824; Ve 50, Pp. 451, 483.) 

Houston & Texas Central, (See map of Southern Pacific.);—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., te 
Ross, Tex., 57 miles; total operated, 520 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles, with branch, Garrett to 
Robert, 52 miles, is operated in connection with this road, but accounts 
are separate. The company had a land grant from the State of Texas 
of 10,240 acres per mile, but on Sept. 8, 1888, the 2,522,620 acres re- 
maining undisposed of were sold in pursuance of a decree of the court. 

Sale of the roed was made Sept. 8, 1888, to the reorganiza- 
tion committee. (See plan in VY. 45, p. 792,820.) Bonds are given im 
table as they will stand under the proposed reorganization. Inter eat 
charges will be $914,248; taxes (estimated), $70,000. Atl mortgages 
are guaranteed by the Southern Pa:sific Co. The new stock is $1 0.- 
000,000 and the old stockholders had to pay a cash assessment of 73 
per cent to obtain their pro rata share of the new stock, but this matter 
is yet in litigation. The Southern Pacitic Company owned $3,985,500 
of the stock of $7,726,900. Interest on the first mortgage bond certifi- 
cates has been paid at the Central Trust Company. A suit for fore- 
rt ag of Fees Division lst mortgage was begun in April, 1889. 
—(V. 50, YP. .) 

The following is the statement of earnings, betterments, interest 
charges, &c., for four years. 

The earnings, &c., forthe calendar years 1886, 1887 and 1888, and 
for theyear ending Sept. 30, LS89 (from the report of the Texas State 
RR, Commissioner and parily estimated), were a3 fcllows : 








1886. 1887. 1888. 1888 -89., 

Gross earnings........ $3,080,796 $2,896,999 $2,786,053 $3,262 ,362 

Expenses— 
reed. incl’g ta nee. $2,311,205 $2,501,502 anes Ft ? $2,409,923 
extraordin’y rep’s, - 2G »L 22 > $2,409,92 
Equipment.......... C$ 78,834 216,363 T0875 S 

WOE. co ctnance concse $2,390,039 $2,717,865 $2,385,060 $2,409,923. 
Net earnings.......... $690,757 $179,134 $400,993 $852,439 


ng 

(V. 46, p. 191, 239, 537. 573, 609; V. 47, p. 50, 327, 744: V. 48, p. 159, 
et aoe 633; V. 49, p. 22, 145, 173, 269, 471, 654, 856; V. 50, p. 43, 
»89, 703.) 

Hudson Suspension Bridge & New England RR.— 
Chartered to bridge the Hudson River at Anthony’s Nose, near Peeks- 
kill, and to build a line of railroad over the bridge from Turner’s, N.Y., 
to Conn. State line at North Salem. The Co. has traffic contracts 
with several roads, iocluding an important one with the N.Y. & New Eng- 
land andthe New York & Northern.—See V. 50, p. 662. The mort. 
(frustee, Atlantic Tr. Co.) will cover the bridge, 34 miles of railroad, 
and a tunnel of 5,304 feet at Bull Hill. Stock, $10,000,000; par $100. 
tah gaan Edward W. Serrell, 38 Wall St., N. Y, —(V. 49, p. 22, 51, 
483, ‘ 


Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles ; branches—19 miles; total operated, 64 miles. 
Preferred stock is 7 per cent non-cumulative. There were also Jan. 2, 
1890, $282,000 car trusts. Dividends on preferred stock since 1883 have 
been: In 1884, 149 per cent; in 1887, 2; in 1888 and 1889, 5 yearly, 
in 1890, Jan. 18, 242. In 1889 gross oo $523,844; net, $252,035; 
In 1888, gross, $516,000; net, $290,162. (V. 46, p. 190; V..50, p. 244.) 


Illinois Central,—(See Map.)—LINE OF Roap—Chicago to Cairo, 
365 miles; East Dubuque to Centralia, 341 miles; Memphis Div.—Gren- 
ada to Memphis, Tenn. (Miss. & Tenn. RR.), 100 m., and C. St. L. & N- 
. RR., Cairo, [l., to New Orleans, La., 547 miles; branches—Otto to 
Normal, Il., 79 miles; Buckingham to Tracy, Ill., 10 miles; Kempton 
Junction to Kankakee Junc., Ill., 42 miles; Gilman to Springfield, 113 
miles; Parkside to South Chicago, 2 miles ; Champaign to Havana, with 
branch Monticello to Decatur, 132 miles; West Lebanon, Ind., to Leroy, 
Iil., 74 miles; Durant, Miss., to Aberdeen, Miss., 106 miles; Jackson to 
Parsons, Miss., 116 miles; Schula to Durant, Miss., 25 m.; Mound City 
branch, 3 m.: Chic. Mad. & Northern, La Vergne, Il., to Madison and 
peters adele pa Wis., 222 miles; total, 2,275 miles. Also controls by own- 
ership of nearly entire stcck Dubuque & Sioux City and leased lines 
600 miles. Grand total, 2,875 miles. 


ORGANIZATION, LEASES, &C.—This comer was chartered in Decem- 
ber, 1850, and organized in March, 1851. The lands granted were upon 


the condition that the company should pay to the State 7 per cent of 
oss earnings yearly in lieu of taxes. The leased lines in lowa acquired 
1887 by purchase of 4 controlling interest in their stock were consoli- 
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Bonas—Prnncl- 
DESCRIPTION. | Miles | Date | Size or ae INTEREST OR DIVIDENDS. pal,When Due. 
‘For ex p.auation of column headings, &c., see notes, of of par | Outstanding! ate per When |Where Payable, and by; Siocks—Last 
on first page of tables. Road. Bonds} Value. &| Cent. ‘Pay’ble Whom. Dividend. 
Houston ¢ Texas Central.— | 
Ast m. lend giant gold, int. guar. by So. Pac ......| 520 | 1887 | $1,000 | $8,064.000 5g. \J. & J.| N. Y., Central Tr. Co. | July Be 1937 
Couecol. M., Jand giant, gclé, int. guar. by So. Pac.) 520 | 1887 | 1,000/| 3,919,000 6g. J. & J. do do Oct. 1, 1912 
Gen. M. , old, int. guaranteed i i csc ccows 520 | 1887; 1,€00 4,305,000 eS | Cre April 1, 192k 
Debent., prin. end int. guar. ($705.420 are 6s).- | .... | 1887 biel 1,108, 620| 4&6 |A.&0.) 2.....0272 Oct. 1, 1897 
Hud. Sus. bridged N. E.k’y.-1st M.$10,000.000.¢ “er| .... | 1888 | 1,000 (1) 5g. F. & A.. New York & London. | Feb. 1, 1938 
Buni'ga’nd Br’ad Top — Stk $1,955. £00 is7 7 p.c’t pref. sao £0 3,355,200 21y0n pfd J. & J.| Phil. Of., Am. Li‘e Bidg.; Jan. 18, 1890 
let and 2d morts., g.; 1st M. $416,000, due 1890. 64 1854-7 500 | 7 g. Various! do do 1890-1895 
3d mortgege lie aR 64 | 1865 | 1,000, 1 5 A. & O. do do April 2. 1895 
Bitinetie Cen tral—BtOc....cccccoces coccscceccccscs ; 2.975 f natalie 100 | 3 M.& 8.| N. Y., 214 Broadway. | Mar. 1, 1890 
Leased line 4 per cent stock, guar............... ios _ 100 2 J. & J. do do Jan. 1, 1890 
+ me1t. of ( Sterling bondsof 1895.......... + | {| 1875 £200 6 g. A. & O. _ London. April 1. 1895 
1874 004 Sterl. of ’03, 210,000 dr’n yr.c” || 1874 £200 5 g. ‘A. & O. London,Morton R.& Co.| April 1. 1903 
$1F ,0C0,000 mee bonds of 1905......... 64 | 1875 £200 5 g. iJ. ¢ D. do do Dec 1, 1905 
secures all| 4s of 1886, due 19541, gold... ¢ [| 1286 1,000 4g. J. J. New York, 214 B’dway. Jen. 1, 1953 
equally. .... | 3408 of 1886, due 1951, gold. a 1886 | 1,000 3¥gg. J. & J. do do Jan. 1, 1952 cy 
Trust bonds ster!’g,(secured by Ch.8.L.&N.O.cons.)| .... | 1886 | £200 31g g. J. & J..London,Morton R.& Co.| July 1, 1950 d 
ist M. on Ch. & Sp. RR. (Gilman to Springfield) ¢| 111 | 1878; 1,000 6 J. & J.| N.Y., 214 Broadway. | Jan. 1. 1898 
ist M , Middle Div., Otto to Normal June. &brs..r; 131 | 1881 | 1,000 5 F. & A. 0 do Aug. 1,192! 
Collat. t:uet b'ds, gold os $5. a9: et} £...0°| .... | 185 | 500&c. 4g. A. & O. do do April 1, 1952 
Chic.8t Louis & N.O., 2 N. O.3.& N.).---| 224 | 1860) 1,000 8 A. & O. do do ct. 1, 18 
do do ist on ener semeeneweenee! 567 | 1877 | 1,000 7 M. & N. do do Nov. 1, 1897 
do do RTA AOA TE: | 567 | 1877 | 1,000 6 J. & D. do do . 1, 1907 
do do cons.M., g. ($18,000,000). c* ar) 567 | 1881 | 1,000 5 g. Jis&DI15 do do June 15, 1951 
do co Mcmphis Siv. mort ., goid.. .c*, 100 | 189) 1,°00 4g. J & D. do do Dec. 1, 19512 
Indiana i ¢ Jowa--1st M. bonds, extended. - 120 | 1882 | 1,000 6 M. & N. N.Y.,Lockw’d Bros.&H. At will. 
ee ice d Heer Da Bi EAT| 198 | LeeS| 1.089 Be I 
fl nee ecalur estern— p.is -»£.8. : g. \A. » an.1, ye 
Let M.,for $1,942,000, g., ($1,600,000 reserved).¢| 153 | 1888 | 1,0C0 5 A & O. § Last paid Oct., 1888 | Oct. i, 1947 
2d M., (income non-cum. ‘till Jan. —{ Pao ce} 153 | 1888 | 1,000 5 g. J. & J.\lst coup. yeni Jan. 1, 1948 
£ Income bé@s., non-cum., drawn at 100........ .... r} 153 | 1888 | 1,000 10 | Cee 5-1 8 —_—s-«- sew aencece Drawn at 100. 


























$42.593; surplus over charges and improvements, $1,052. Gross im 
1888, $248,569; net, $43,896; — under fixed charzes, $16,104. 
F. M. Drake, President. Centrev ile, I 


Gated in 1+£8 as tie Lub. & Sioux City. The company acquired a con- 
trolling inte 7. in the Chic. St. Louis & New Orleans Railroad, and leased 
it ficm July 1, 18&2, for 400 years, at 4 percent per annum on stock, 
and istucd the above 4 1e) cent leased line stock in exchange for the 








Chic. 8t.L.& N.O.stock. The stock of the Dunleith & Duluaue bridge, 
$1,373,490, is owred. Fiscal year ends June 30. Annual election 
joru e} ly held in March will hereafter be held in October. 

BICChS Adv BoNDs— Feb. 5,1690, 1Le cc mpany beld and charged itself 
na st cn $2,961,000 4 per cents of 1952 additional to the smount 
given as ae ding int Aww above. It owned also on June 30, 
Tee9., $5€0,C00 Chic. §t. L. & N. rAd nd cents of 1951, which are how- 
ever il cluéed in tLe amount outetar ing in the table. ‘and $2.097,215 
Chic. §t. L. & N.O. notes on accc unt of Cairo bridges. For the Chic. St. L. 
& N. O. the eecee guarantees ™- rincipal and interest of ali the out- 
stancir g Loxds prior to the 5 p. ct. bonds, and by an endorsement on the 
latte: Lc1ct gusrantees the pay fe Ltof the interest on the same until the 
plitcize is yaid. Of the first mortgage bonds, $541,000 area prior lien 
OL thatjciticn of the road in Tennessee. Thetrust bonds of 1886 are 
gecuied each one by a de, osit of a $1,000 bond of the Chic. 8t. L. & N. 
O conso). 5 p.c. mort. and they also have the agreement that they shall 
be secured by any future mort. that way be issued on the II). Cent. lines. 

The collateral trust bonds cf 1952 are for an aes amount of 
$)5,010.C00, and s«cured by pledge with the U. S. Tiust Co. of N. Y. 
of $16, 350.0CO 5 yer cent Ist moitg. gold bords of subsidiary rail- 
roads covering 850 miles. 

Dividends } aid since 1870 have been: In 1871, 10 per cent; in 1872, 
10; in 1873, 3 in 1874, 8; in 1875, 8; in 1876, 8; in 1877, 4; in 1878, 
6; in 1&79, 6; 18£0, 6; in 1&81, 7; in 18£2, 7: in 1883, 8 and 17 per 
cent in +g Poe St. 4B. & New ‘Crieans ‘stock, exchangeable for 
leared lire certificates: in 1884, 10; in 1&85, §; in 18&6, 749; in 1£87 and 
1LES8, 7; in 1HE9, 549; in March, 18¢0, 3. 

Prices of stock year) have been: in 1871, 132@1399; in 1872, 119@ 
140; in 1873. $0 @12649; in 1874, 200108; in 1875, 884, @106}3; in 
1876, (0% @105%: in 1877, 404@ 79; in ye 723487; in 1879, 79144@ 
106%; in 1££0, 99124127 3g: in 1881, 124 @1469; in 18 £2, 127% @ 
in 1£83,124@148; in 1684, 110@ 140; in 1885, 1194, @140; in 1886. 
313(€@143%; in 1&§7,114@138; in 1668, 1 3@125}9; in 18&9, 106@ 
11£ %; in 1£90 to May 23, tnelusive, 114@120. 


OPERATIONS AND FINANCES.—The company, to extend its business, 
in 1887 acquired the leased lines in Iowa by purchase of their stocks. 
Ficm July 1, 18&9,to Apr. £0. 1&90, (10 mos.), eps ot Iili- 
nois Central pre per were $12,250,460, ‘against $10,631,942 in 1888-89; 
net, less ped manent exper ditures, $4, 14) »7: 2, ageinst $3,762, 307. For 
g:me peri d, net earnings of Iowa lines were $:58,983 in 18&9-90, 
against $203,247 in 1888-59. 
n 18&9 the fiscal year was chi nged to end witb June 30, and the re- 
itfor ihe six months Jan. 1 to June 20,1889, wes given in full in 
HRODICLE, V. 42, ». 760. (Bee also V. 49, . 773.) It showed gross 
eal ings for the half-year on 2,275 miles, $6 ,420,829, against $5,451,- 
593 in 16¢&<«n1,{53 miles; net over expe s 8 and taxes $2,403 ,458, 
ye $1,€40, 189. Total nct income in 1§89 (adding other receipte) 
6 53. Deduct: Interest on be nds, $733,087; rental Chic. St. L. 
“% R., $752,625; pe:marent improvemente, $100,410; total to 
be y 3 aucted, $1 586, 123, le avipg surplus $1,235,430, from which paid 
é divide: d $1.4 200,000. J: ne 30, 1829, surplus ‘cividend fund, applic- 
tle to fuiure div idence, was $202,227, invested in 4 per cents of 1952. 
Fer 188% the annua) report at length was in V. 48, p. 273, 289, 293. 
The profits of the whole line are shown in the figures below, which 
includes the Iowa roads for the full years prior to 1888, though the net 
earnings for the three months Oct. 1 to Dec. 31, 1887 ($197,922), are 
deducted in the income account, showing tie proper balance to Llinois 
Cential for that year. In 1858 the operations of the Iowa roads are, of 
course, excluded altogether. 


INCOME ACCOUNT. 











1885. 1886. 1887. 1888. 
R’d op’rat’d Dec. 31. ow 2,149 2,355 1,953 
~ 
Gross earnings ...... 12,621,264 12,529,494 13,546,288 11,822,476 
Net earnings........ 5,9 94,635 5,988,790 6, '235.347 4,675,134 
Interest, &c......... 336.593 415,464 &96,8-1 1,780,692 
Tesel wet,....-0..- 0,554,228 6,404,534 7,132,208 6,435,826 
Disbursements— 

RR 1,901,038 1,875,073 1,805,585 1,812,635 
Int.on Iil.Cen. bonds 544,400 776.760 ’861.760 1,024,020 
Dividends ........... 2,720,000 2,430,000 2,850,000 2,500,000 
EE 556 074 575,459 646,875 607,263 
nie bet oe ee BUG Ee = =—S_awessase 
Construction acc’ts. 518,859 615,926 583,377 220.781 
Miscellaneous ....... 60.507 122,443 53.114 213.947 

Total....0.. ..... b@31,175 6,390,661 6,993,633 6.705.646 
Balance, surp'us.... 50 €,593 133,575 def.272,82v 





* Includes interest on bon‘1s of lease and subsidiary lines. 
—(V. 48, p. 112, 128, 251, 273, 289, 293. 368, 452, 855; V. 49, p. 52, 
316, 471, 773, 790; V. 50, P, 245, 391,421.) 


Indiana Illinois & Towa.—Completed and in operation from 
Streator, Il]., to Knox, Ind., 120 miles. Stock, $3,598,000, par $100. 
Holders of tirst mort. bonds due Nov., ’87. agreed to an extension, subject 





tocall. Inyear ending June 30, ’87, gross earnings were $188, 704; net, 


Indianapolis Decatur & a from Indianapolis, 
Ind..to Decatul, 01., 153 miles. It is contemplated to extend the road 
westward toa connection with other imp: rtant systems. This CMa oe. 
is successor to the Ind. Dec. & Spring. RR.. sold in foreclosure May 2 
1887. The capital stock is $1,000,0C0. Interest dueApril i, ’§9, wae 
defaulted, and in July road was turned over to trustees of I. D. & ‘s. 
mortgage, ard a committee «f bonéhulders was appointed and @& 
1 offered. «(V. 49, p. 114, 580.) To be reorganized as the 

d. Dec. & Quinny. From Jan. 1 to March 31 (3 month) in 1889 
gress earnings were $61,916, against $73,721 ia 1889; net, $2,964, 
against $27,490. In poe ending Maich 31, 1889. gross earnings were 
$425,236, net, $98,48 N. ftice. 2 Wall St.—(V. 47, p. 626, T0&; V. 
48, p. 462; V. 49, p. 29, 114, 206, 341, 402, 580, 654, 7i8, 824.) 


Indianapolis & Vincennes, -Owns from Indianapolis, Ind., 
to Vincennes, Ind., 117 miles; branch, Bushrod to Dugger, 12 miles. 
total, 129 miles. The _ ie Co. OWLS & controlling interest inthe stock 
and operates the road, advancing the deficiency to pay interest on the 
bonds. The capital stock is $1, ex 000; pur, $50; due Penn. Co. Dee. 
31, 1889, for advances, $2,:4¢°,090. in 18&9 gross carnivgs, $4 9,623; 
net, $51. 247; deficit under terest, etc., $153,43¢, against $176, 147 im 

188". Annual interest, $203,120. 


International & Great Northern.—Owns Longview, Texas, to 
Galveston, Texas, 252 miles (of which 50 miles leased from G. H. & 
H.), and Palestine, Texas, to Laredo, Texas, 415 miles: branches— 
Houston to Columbia, 50 miles; Phel . to Huntsvilie, 8 miles; +» ineola 
to Troupe, 44 miles; leases—Roun Rock to Georgetown, 10 miles; 
Henderson to Overton, 16 miles; total operated, 825 miles 

The International & Great Northern had been Seveciened in 1879 ang@ 
was acquired by Mo. Kan. & Tex.in May, 1881, by an exchange of two 
shares of Missouri Kansas & Texas stock or one of Internationa! & Great 
Northern. In the reorganization of M. K. & T. in 1890 this stock b>- 
came tbe ~~ yg A of the M. K. & T. and the Mo. Pa3., the contro’ 
being vested in P. Oleco t, who holds 1,000 shares. (See V. 50, p. 
313.) Default was wade on 2d mortgage iu March, 1889, and on the Ist 
mortgage in May, 1889. Receivers were a} pointed Feb. 16,188). The 
Farmers’ Loan & Trust Co. in 1889 broug. t suit in the District Court 
of Smith County, Texas, to forecluse the:.d mortgage. The Mo. Kan. & 
Tex. has sought to remove the case to the Federal Court. Care is now 
adjourned till September, 1§90. (See 49, p. 789.) Mv. J. A. Roosevelt 
is chairman of bondholders’ committee. In May, 1£99, the 2d MUTTRALE 
bondholders were offered 90 flat for their bunds. (See V. 50, p. 735.) 

The I. &G.N. guarantees $2, ,000 of Galveston Houston & Hen- 
derson ist mort. 5 per cent bonds, of which M. K. & C. owns $400,000. 

In 1889 gross earnings were $3,907.366; oat lee Ia 1888 
£Toss earnings were $3.273,426; ne’, $143.3 6.—(V. 48, p. 326, 3358. 
398, 462, 589; V. 49, p, 22, 3u0; V. 50, p. 275, ‘352, 391, 422, 703, 735.) 


Iowa Central.— (See Map)—Owns from Albia, Ta., to Northwood, 
Ta., lsy y= miles, Msnly June. to Northwo.d, is leased to Burl. 
Cedar Rap. & Nor.); Oskaloosa to l»wa Juuc., 154 miles (in 63 miles of 
this, Monmouth Junc. to Iowa Junc., company Las one-half unJdivide@® 
interest); Grinnell & Montezuma Branch, 14 miles; Story City Branch, 
36 miles; State Centre Branch, 28 miles; Belmoud Branch, 22 miles =. 
Newton "Branch, 28 miles; total owned (aud coverel by mortgage), 
501 miles; leases tracks at Mississippi River, 3 rrp trackaze, lowa 
Junc., [1L., to Peoria, Lil., 3 miles; tota' operated, 50 7 miles. 

The Central Iowa, October, 1884, defaulted in payment of interest, 
and in 1888, after foreclosure sale. was reorganized under present title 
according to plan in CHRONICLE V. 44. p. 653. Trustee of 1st mortgage, 
Mercantile Trust Co. See abstract V.49, p. 382. Common 8.0ck 
$8, oe, 000; “cre $5,60vu,000; par of both, $100. 

m Jan. 1 to March 31 in 1890 ($ months) gross earnings were 
$397, 11i. EB 8362. 497 in 1889; net, $137,981, against $2,721. 
The fiscal year ends Dec. 31. Income bas been as followe, the road 
having been taken out of receivers’ hands Mwy 16, 188): 


bw 65 bee ee 





1887. 18838. 13 89. 
Gross earnings............ Te HY $1,363,53% $1,527,043 
4.3°3 $37,509 


Net earnings.............. $352,700 
—(V.48, p. 70,159, 539; V. 49, p. aan. 4°2,532, 76'; V. 30, p. 244, 313, 
353, 377.) 


Jacksonville Southeastern—Owns from Jacksonville to Cen- 
tralia, [ll., 112 miles. Operated incl se connection with the Chicago 
Peoria & St. Louis Railway (Pekin to Jacksonville and Havana to 
Springfield, 1[1].) 120 miles (which s. e). the Louisville & St. Louis Railway, 

7 miles, aid the Litchfi-ld Carrollton & West’rn RR. (Barnett to 
Columbiana), 52 wiles. Has trackage ty Peoria and Mt. Vernon,15 m'les. 
Total, 316 miles. The Jack 8S». East. was Fo d in fure closure May Il, 

1890, ani will be reorganized as the Jacksonvilie Lv uioville & St. Louis, 
with 3), *00,000 stock and $1,680,000 lst mult. 5 per cents, due Jan. 1 
1940. Earnings on the tystem for year enuipg June 30, 1889, were, 
gross, $630,202; net, $235,00e; surplus over interest, $93, 913. W. 8. 
Hook, President, Jacksonville, Il'. (V. 50, p. 205, 353, 703, 735.) 

Jacksonville Tampa & Key West.—(Sce Map)—Line ot road 
Jacksonville, ye co Seana, 126 n.; Enterprise branch, 5 m. Deland 
branch, 6m. es At. Cuast St. Johns & I. R., Enterprise 7 —. 

alnes- 


ville, 37 m.; Florida Southern (3 ft. gauge), Palatka, Fia., to 
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hns & Halifax RR., Palatka, Fla., to Daytona, 52 m.; other mileage, 11 
m.; operates Jacksonville, St. Augustine & Halifax, 37 m.; Sanford & Lake 
Eustis RR., Sanford to Tavares, 29m.; total operated, 651 miles. 
This road forms a link in the Atlantic Coast line running from Jackson- 
ville to Sanford, Florida, and via South Florida road to Tampa, whence 
steamers run to Havana. The road was opened March,1886. The land 
grant is about 1,500,000 acres. The 1st mort. bonds may be redeemed 
before maturity at 110. Stock is $2,600,000. Company obtained control 
of the Florida Southern on January 1. 1889, and issued a collateral trust 
loan for $2,905,000 on that company’s sto2k and bonds. This loan bears 
3 per cent interest till 1890, 4 per cent till 1894 and 444 per cent for the 
remaining 5 years. (See V. 47, p, 531.) Suit for foreclosure of Florida 
So.’3 underlying mortgage was instituted in March, 1890. (See VY. 50, 
P: 422.) From Jan. 1 to March 31 (3 mos.) gross earnings were $194,- 

80, against $179,744 iv 1889; net, $86,726, against $68,016. In 
1889 the gross earvings were $541,062; net, $149,173, against $133,049 
in 1888. Wall 8t.—(V. 49, p. 235; V. 50, p. 422, 519.) 

Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa., 
37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45 
wiles. Leased in perpetuity to the N. Y. Lake Erie & Western for 
$140,000 per annum for main line and $15,900 for branch. Mort. of 
1888 is guaranteed principal and interest by lessee. The Hawley 
branch 2ds, $96,000, due in 1889, were extended at 6 per cent. Capital 
stock, $2,096,050; par $50. Samuel Hines, President, Scranton, Pa. 
—(V. 47, p. 745.) 

Jeffersonville Madison & Indianapolis,—(See Map of Penn 
sylvania RR.)—-Owns from Louisville, Ky., to Indianapolis, Ind., 111 
miles; branches—Madison, Ind., to Columbus, Ind., 45 miles; Colum- 
bus, Ind., to Sheibyville, Ind., 24 miles; Jeffersonville, Ind., to New 
Albany, Ind.,6 miles; Shelby & Rush RR., 18 miles; leases Cambridge 
Extension, 21 miles; total operated, 225 miles. This company is to be 
consolidated with other Penr. Co. lines. See Pitts. Cin. & St. Louis, 
this SUPPLEMENT, also CHRONICLE, V. 50, p. 276. Leased to Pennsyl- 
vania Company from 1873, the lessees paying over all the net earnings 
of the J. M. & 1. proper. The stock is $2,000,000, and the Pennsylvania 
Co. owns $1,981,600. Sinking fund, $15,000 yearly, draws Ist wort. 
bonds at 110. In 1889 gross earnings, $1,643,729 ; net, $463,317; sur- 
plus over charges, $151,090, against deficit under interest, &c., in 1888 
of $101,413.—(V. 47, p. 410; V. 49, p. 433; V. 50, p. 276.) 


Joliet & Northern Indiana.—Owns from Joliet, [l., to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. Stock 
($300,000) carries dividends of 8 per cent per annum. 


Junction (Philadelphia).—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles. It connects the Penna., the Phila. & Reading 
and,the P. W. & B. RRs., coming in Philadelphia. Stock $250,000; par 
$50. Gross earnings in 1888, $269,925; net, $160,727. Large dividends 
are paid. In 1884 paid 40 p. c.,in 1885 20 p. c., in 1886 30 p. c., in 1887 
and 1858 45 p.c.; in 1889 50 p. c. 

Kanawha & Michigan.—Corning, Ohio, to Charleston, W. Va., 
129 miles. ‘ihe Kanawha & Ohio (which in October, 1835, succeeded 
to the property and franchises of the Ohio Cent. Riv. Div.) was on 
March 4, 1890, sold in fureclosure and reorganized under present title. 
(See CHRONICLE, pp. 451, 483.) To be leased to Ches. & Onio for 99 
years, and bonds guaranteed. Stock, $10,000,000; par, $100.—(V. 48, 
p. 251, 688; V. 49, p. 206, 789; V.50, p. 313, 353, 451, 483, 589.) 


Kansas City Arkansas & New Orleans.—Under contract to be 
built from Beebe, Ark , to Monroe, La., 200 miles; branch to Pine Bluff, 
28 miles; total, 228 miles. Being built by Chicago & Arkansas Railway 
Construction VUo., of Chicago, which owns the stock ($5,000,000). Road 
to be completed by Jan. 11,1891. Trustee of mortgage, Farmers’ Loan 
& Trust Co. Bonds are convertible into stock at any time within ten 
years after completion of road.—(V. 48, p. 462; V. 49, p. 718.) 


Kansas City Belt.—From Argentine to Washington Park, 10 
miles. Mortgage is for $2,500,000. Stock is $100,000; owned one- 
half by Atchison Topeka & Santa Fe and one-quarier each by Kansas 
City Ft. Scott & Gulf and Chic. Mil. & St. Paul. Double-tracked and 


used for a terminal road at Kansas City. 


Kansas City Clinton & Springfield.,—Owns from Cedar Junce., 
Kan. to Ash Grove, Mo., 164 miles, and brauch to Pleasant Hill, Mo., 
10 miles; total, 174 miles, but only 163 miles operated. Built in the in- 
terest of K. C. Ft. 8. & Mem. RR., which company guarantees the bonds. 
In Jan., 1885, the Pleasant Hil) & De Soto road, 45 miles, was purchased 
from Atch. Top. & S. Fe RR., the K. C. C. & 8. Co. assuming the $58,000 
7 per cents due Oct. 1, 1907. Stock authorized, $2,500,000; par, $100; 
issued, $1,775,400, of which a majority is owned bythe Kan. City Fort 
Scott & Memphis RR. In 1887 gross earnings were $261,675: net, 
$99,456; def. under int., $68.738. In 1888 gross earnings, $274,135; 
net, $106,981. In 6 mos. ending June 30, I889, gross, $130,496; net, 
$51,311; deticit under charges, $34,559. 

Kansas City Fort Scott & Memphis.—Owns main line from 
Kansas City, Mo., to Memphis, Tenu., 487 miles, with brancbes, 184 m.; 
total owned, 671 miles; leases—Current River RR., Willow Springs, 
Mo., to Cairo, 81 miles; total operated, 752 miles. Company formed in 





N. Y. office. 10 





when due, 

_ The guaranteed 7 per cent bonds due Sept. 1, 1910, are on the follow- 
ing leased lines: Fort Scott Southeastern & Mempbis, 103 miles; Rich 
Hill Road, 23 miles; Short Creek & Joplin Road, 22 miles. These bonds 
have a sinking fund of 1 per cent of whole issue annually, with which 
bonds are bought at 110, or, if not offered, are drawn at 105; also the 
bonds of Memphis Kansas & Coloralo RR., 26 miles, at $15,000 per 
mile, without sinking fund. 

The Current River RR. bonds are guar.; they were issued as per circu- 
larin V. 44, p. 246. The K.C. & M. Railway & Bridge bonds were of- 
fered to stockholders in June, 1889, at 95, and will ba subject to sinking 
fund drawings after 1891. The Kansas equipment bonds are part of 
an issue for $2,000,000 that is guaranteed principal and interest by 
the Fort Scott & Memphis Co., is redeemable as a whole at any time at 
110 and int., and is entitled to an annual sinking fund of $12,000 for 
which the bonds may be purchased but cannot be drawn. 

Dividends since 1830 have been: On common — in 1882, 2 per cent; 
in 1883, 3; in 1884, 549; in 1885, 2%; in 1886, 4; in 1887, 449; in 1883, 
319; in 1839, 3; in 1290, Feb. 15, 2; on preferred—in 1881, 812; in 1882 
and since, at the rate of 8 per cent yearly. 

From July 1, 1889, to March 31, 1890 (9 mos.), gross earnings were 
$3,780,524, against $3,464,449 in 1888-89; net, $1,233,937, against 
$1,190,871; surplus over charges, $454,662, against $45,669. 

Fiscal year changed to end June 30. Report for six months endin 
Dec. 31, 1839, was in V. 50, p. 205. The annual report for 1888-8 
showed the following: 








Gross receipts (including other income, $33,058) ............. $41,628,625 
Operating expemses and taxeS.............0.0-eeeeee geactenbes 3,027,510 
Net earnings........cce- RN $1,601,115 
Charges (including interest, sinking funi and traffic guar).. 994,537 

Nn cncncddn sbebendeinbenasnanneneenes $606,578 
Paid 8 p. c. on pref. and 3 p. c. OD COMMOND.........22-200--0- 516,924 

Balance, surplus ........ Ee NE $89,654 


—(V. 48, p. 189, 632, 801; V.49, p.173,4C4; V. 50, p. 205, 483, 622.) 


Kansas City Memphis & Birmingham,—O wns from Memphis 
to Birmingham, Ala., 251 m. aud spurs 25 m.; completed in October, 
1887. Bonds for $25,000 per mile are issued, The New Eugland Trus 
Co. is trustee under the mort.; abstract V. 46, p. 575. The Equipment 
Co. bonds are guaranteed by the K. C. M. & B., and are redeemable on 
60 days’ notice at 110 and interest. The K. C. Fort Scott & Memphis 
owns half the stock and gives a traffic guarantee of 10 per cent of gross 
earnings derived from business to and from the new road, to be applied 
for interest. The bonds may be drawn or bought at 110. In 1889 
gross earnings $1,084,718, against $821,561 in 1888; net, $378,793, 
against $274,147; surplus over charges, $5,878, against delicit of 
$70,149. Stock $5,956,000; par, $100. (V. 45, p. 472,575; V. 46, p. 
200; V. 50, p. 275.) 

Kansas City & Pacific.—Owns Coffeyville, Kan., to Paola, 125 
miles. Stock outstanding, $2,500,000. In June, 1889, the receivers of 
the Mo. Kan. & Texas entered into a traffic agreement for the opera- 
tion of this road, under which agreement they took possession July 8, 
1889, and are now operating it as part of their through line to Kans3a3 
Citp. In May, 1889, leased to M. K. & T. for99 years. 


Kansas City Wyandotte & Northwestern.—Road from 
Kansas City to Beatrice, Neb., 375 miles, 26 mites of this (Seneca 
to Axtell 12 miles; Virginia to Beatrice, 14 miles) being leased, the 
former for 99 years from St. Jo. & Grand [sland and the latter for 999 
years from C, R. I. Owns branch to Leavenworth and Fort Leav- 
enworth, 16 iniles, and other branches, 4 miles. Operates, uader 99 
years lease, line from Tonzganoxie to Carbondale, 43 miles. ‘Total, 239 
miles operated, & 

In March, 1890, the Farmers’ Loan & Tr. Co., trustee of the 1st mort 
gae, instituted foreclosure proceedings, and Mc. Newman Erb was ap- 
pointed receiver. (See V. 50, p. 451.) Stock issued, $2,773,000; par, 
$100; car trust debt, $296,853. Company holds $138,000 bonds of Leav- 
enworth R. T. R’y. Annual report for 1888 was in CHRONICLE, V. 48, p. 
291. Jan. 1 to July 1, 1888 (road partly under construction) gross earn- 
ings, $112,773; July 1 to Dee. 31, 1888, gross were $181,521; net, $72,- 
659. ‘hese earnings do not include any receipts from trackage rentals. 
Jan. 1, 1839, to Juue 1, 1889, net earningsinei’g rentals, $73,533. New- 
man Erb, Receiver, Kansas City, Mo. (V.46, p. 673, 819, 829; V. 47, 
B. 21, 709; V. 48, D- 291, 292, 633, 662, 801, 855, 857; Vv. 49, Dp. 22, 

61, 654; V. 50, p. 453, 735 ) ; 

Kentucky Central Railway.—Owns from Covington, Ky,, to 
Roundstone (less 3 miles leased), 148 miles; Paris to Lexington, 19 
miles; Paris, Ky., to Maysville, Ky.,49 miles; total owned, 217 miles; 
leases Richmond to Rvwland, 34 miles; Roundstone to Livingston, 
3 miles; total operated, 254 miles. This was formerly the Kentuc 
Central Railroad, which was sold in foreciosure April 23, 1837, an 
the present company organized, with stock of $7,000,000 ($6,907,300 
issued); par $100. See abstract of mort. (Met. Trust Co. of New York, 


Trustee), V. 45, p. 372. The company leased of the Louisv. & Nashv. RR. 
its Richmond branch for 99 years from Jan. 1, 1883, for $24,000 per 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princte- 
: DESCRIPTION. | Miles | Date |sise, or pene INTEREST OR DIVIDENDS. pal. When Dee, 
For explanation of column headings, &c.,see notes of of Par Outstandin Rate per| When |Where Fezanle, and by| Stocks—Last | 
| on first page of tables. | Road. Bonds. Value. &| Cent. |Payable hom. Dividend. 
Indianapolis & Vincennes— 1st mortgage, guar....c 117 | 1867 $500&c. 7 F. & A.|N. Y., Farm. L. & T. Co} Feb. 1, 1908 
2d mestange. guaranteed Penn. Co............... ec 117 | 1870 1,000 6 M.& N. do do May 1, 1900 
Internat. @ Great Norithern— 1st mort., gold... ..... | 776 +1879 + 1,000 6 g. |M. & N.| Uast coup. pd. Nov.,’88; Nov. 1, 1919 i 
do 2d mortgage, gold................ c*| 776 | 1881 | 500 &e. 6 g. |M. & 8.|Last coup. pd. Sept.,’88| Sept. 1, 1909 
do Colorado Bridge bonds, sink’g f’d.| .... | 1880 1,000 7 M. & N.|Last coup. pd. Nov.,’#8; May 1, 1920 
Iowa Ventral—ist M., gold. $15,000 p. m......... e*, 501 1888 | 1,000 5 g. |J. & D.|\N.Y.City,Mere. Tr’st Co; June 1, 1938 : 
Keithaburg Bridge bonds, red. at 100.......... c*; .... | 1885 1,000 6g. |\J. & D.} N. Y., Central Trust. | June 1, 1925 
Jacksonville Southeastern—l1st mortgage.......... e* 54) 1880) 1,000 6 J. & J. N.Y.Am.Ex.Bk.& Phila.’ July 1, 1910 | 
General mortgage........ etl adegiiiiekammumiadil c* 112 1882); 1,000 6 J. & J. do do July 1, 1912 
Jacksonville Tampa & Key West—1st,g.,red.at 110.c* 13042 1884 | 1,000 6g. |J. & J.\N. Y. Mercan. Trust Co.; Jan. 1,191 
Collat. Tr. loan on Fla. So. stock and bonds. ....' .... | 1888 | 1,000 4-419 |F. & A.|Bost., Am. Loan&ir.Co| Aug., 1898 
Jefferson (Pa.)—1st & 2d Ms. exten. (Hawley Br.).c 8 | 1867 1,000 4% & 6\J. & J.'Phila., Fidelity Tr. Co.| July, 1927 
1st m. Carbondale to 8.depot,37m.g. gd. pr. &int.c* 37 1889 1,000 5 g. |A. & O.|N.Y.,N.Y.L.E.&W.RR.| Jan. 1, 1909 ' 
wr Jeff’ ville Mad.éInd.—istM.(s.f.$15,00U,dr‘natl10)c 159 | 1866 1,000 7 A. & O.'N. Y., Farm. L. & T. Co.| Oct. 1, 1906 | 
¢ RR Ea PR tO LES ec 159 1870, 1,000 7 J. & J.! do do uly 1, 1910 | 
Joliet d Northern Indiana—\st M.,guar.by M.C...c 45 1877 | 1,000 7 J. & J.'N. Y., Farm. L. & T. Co.; July 10, 1907 
Junction (Philadelphiu).—1st mort. (extended).... 3°56 | 1882 1,000 4144 J. & J.) Phila., 233 So. 4thSt.| July 1, 1907 
ET ITIL TE ALT TELAT 356 1865 | 1,000 6 A &0O. do do Ap a 4 
Kanawha é Michigan—1st mort., gold.............. | 127/ 1890 1,000 Sk. i OG asamensncs _April1, 1990 
Kan, City Ark. & New Orl,—1st M.,($4,000,000) g.c*, .... | 1888 | 1,000 ( 6 g. |A. & O.) London. Oct. 1, 1928 
Kansas City Belt—1st ($180,000 gu.K.C.F.8.&M).c*) 10 1886 1,000 1,855,000 6 J. & J.| Boston, Of., LO StateSt.! July 1, 1916 
Kansas Cily Clinion & Spring.—Iist M., g., guar. c™| 174 | 1885 | 1,000 3,192,000 5g. |A. & O.' Boston, Merch’sNat.Bk,| Oct. 1, 1925 
Kan. 0.Ft.8.¢Mem.—Stock ($2,749,700is8 p.c.pref.) 752 .... 100 9,960,000 2 F. & A.' Boston, Of., 10 State 8t.' Feb. 1, 1890 
Preferred stock 8 per Cent.........-.0+---+++ wees.) 752| 2... | 100] 2,750,000] 4 {F.&A.— do do eb. 1, 1890 
Consol. mort ( $25,000 per mile) not drawn .. .c* 671 1888 1,0 11,407,000 6 M. & N.|Bost., Nat. Webster Bk. May 1, 1928 
K.C. F. 8. & G. 1st M., Id. gr., s. f., dr’nat 110.c*| 160 | 1879 |100 &c.| 2,247,000 7 J. & D.| do do June 1, 1908 : 
do Morts. guar. (part dr. at 105)..c*| 202 ’80-'84 1,000 1,040,000 7 M. & S.) do do Sept. 1, 1910 i 
dlo ce: “ aaa e*| 26 1882 | 1,06 ,00 5 EF. & A! do do | Aug. 1, 1922 
K. C. Ft. 8. & G, Ten-year coupon notes........... ewes 85&86 5,000K0 320,000 6 .... | Boston, Of., 10 State St.! Dec. 1895&’96 | 
Kan. City 8. &M. Plain b’ds (red’ble at 105), gu.c*) ..-. | 1844 1,000 500,000 6 M. & N. Boston Nat. Union Bk. | May 1, 1894 q 
Current Riv. RR., 1st mort. $20,000 p.m.guar. -| 81 1887 1,000 1,606,000 5 A. & O.) do do Oct. 1, 1927 : 
Kan. C.&M. R’y & Bdge 1stM. g.s.f.dr’nat110.c* .... | 1889 | 1,000 2,500,000 5 g. ais | Boston. Oct. 1, 1929 
Kansas Equip. Co. Ist M. guar..s. f., red. at110. .... 1890. 1,000 350,000 5 J. & J.i do | Jan. 1, 1905 
ville, 50 m.; Rochelle to Leesburg, to Brookville, 106 m.; Bartow to | April, 1888, by consolidation of the Kansas City Fort Scott & Gulf and 
Punta Gorda, 81 m.; Leesburg to Astor, 50 m.; other branches, 23 m.; | Kansas City Spring. & Memphis railroads. 
total, 310 m.; St. Johns R’y, Tocoi, Fla., to St. Augustine, 15 m; St. Au- Under the consolidated mort. of 1888 (trustee New England Trust Co. 
= & Palatka Junction RR. Junction. Fla., to Palatka, 23 m; St. | of Boston) suflicient bonds are reserved to provide for all prior bonds 
) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princ1 
DESCRIPTION. Miles | Date | Size, or alieins INTEREST OR DIVIDENDS. val. When Sen 
For e explanation of column wg ng &c., see notes} of of Par Outstandin Rate om When |Where ——— and by| Stocks— 
on first page of tables. Road.| Bonds} Value. 8! Cent. (Payable! om. Dividend. 
Kan. 0. Memph. € Bir.—1st M. (drawn at 110).. 276 | 1887 | $1,090 | $6, reeyen 5 M. & 8.|/Boston, Merch. Nat. Bk.| Mech. 1, 1927 
do Bir. equip guar. (redeem. at Moje" ---- | 1888 | 1,000 959,000 6g. iM. & S. do do Mech. 1, 1903: 
Kansas City é ey gs’ SRGCRIEED. coccccsccscces 125 | 1887) 1, 2,125,000 6 M. & N.|N.Y.,Farm.L’n & Tr.Co.; May 1, 1927 
Kan. 0. Wyand’e é N. W.—M.$19 600 p. m.,g.,S&2. oF 134 | 1888 |} 1,000 3,720,000 og. J. & J. In default Jan. 1, 1938. 
Kan. City & Beatrice, lst mort., gold, guar...... c 35 | 1889 500 400,000 5 J. & J. In default. July 1, 1939 
Bs Ee, GOENOD | ceccccaccccccnccescceses ents 1 ae 1,000 250,000 6 J. & J. seieeiiaihets adnate 1890-19) 
Kentucky Central—Covington & Lex. mort., extend. 80 | 1853 | 1,000 219,000; 5&6 |J. & D.|N. Y., Office, 23 Broad! June, 12890 
Maysville & Lexington RR. mortgage............- 49 | 187 ,000 00,000 7 J. & J. ‘do do 1906 
New mortgage, gold ($7,000,000) ........ ....... c*| 220 | 1887; 1,000 6,523 000 4g. |\J. & J. do do — July 1, 19877 
Kentucky Union—1st mort. for $3, 000, 000.......c*| .... | 1888 | 1,00 2,500,000 6 J. & J.\N. Y.,Mercantile Tr. Co.|; July 1, 1928: 
Keokuk & Des Moines—1st M. int.guar. ’C.R.L&P. “o 162 | 1878 | 100 &e.| 2,750,000 5 A. & O.\N. Y., 13 William street; Oct. 1, 1923: 
Keokuk @ Western—Common sto:k..............000- i = eae 4,000,000 1 .... |N. Y., John Paton & Co.| April 2, 1888. 
Kings Oo. Elev.—1st M., g.,ser.**A. — 000 p.m. c* 6 | 1885) 1,000 3,377,000 52. J. & J.\N. Y., Am. Ex. Nat Bk.| Jan. 1, 1925 
2d mort. ($7,000, 000), $550. GEO Bs BB.cccccesss: c* 6 | 1888 1,000 432,000 5 ~<a... . oneesemede April 1, 1938 
Fulton Elev., let M., $5 50,000 p. m., g., guar..c*} .... | 1889 1,000 1,250,000 5 g. \M. & S.|N, Y., Am. Ex. Nat. Bk.| Mch. 1, 1929 
Kingston & Pembroke —1st M, igold (redeein at 105) 113 | 1882] 1,000 72, 6 J. & J.\N.Y., K.P. Flower & Co.| Jan. 1, 1912 
Knoxville Cumberland Gap & Louis.—1st M., g¢..c* 69 | 1888; 1,000 1,500,000 5g. J. & DIN. Y. Office, 59 Wall St.| June 1, 1928 
TT TOLLE IE EAE c” 68 | 1889 | 1,000 500,000 6g. |A. & O. do do Oct. 1, 1919 
Lackawanna & Southwestern—Mortgage...........- 110 |} 1889 | 1,000 800,000 5 J. & J \N. Y. Office, 48 Wall St. 1929 
Lake Erie Alliance & South.—istM.for $1,250,006 c* 60 | 1887 | 1,000 346,000 6g. J. & J. None paid. Jan. 1, 191T 
Inc. bonds, non-cum., g. (red. after ’97 at 106)..¢* 60 | 1887] 1,000 1,680,C00 6 g. eves § + #q§£€©ceanesdeons Jan. 1, 1917 
Lake Erie & Western—Com. stock, $20,000 per mile.| £89] .... 100 | 11,840,000 mend oe Ora: per 
Preferred stock, 6 p. c. (not cum.) ($20, GOO p. m. ) io 100 | 11,840,000 1 Q.—F. |\N. Y. Office, 10 Wall St.} May 15, 189Q 
lst mortgage, gol (310, 000 per mile).......... c*| 589 | 1887} 1,000 5,920,000 5 g. J. & J.|N. Y., Chase Nat. Bank.| Jan. 1, 1937 
Lake Shore dé Michigan Southern—Stock..........-- FF le 49,466,500 |2 & lex. F. & A.\N.Y.,Grand Cent.Office.| Feb. 1, 189@ 
—— 10 per cont stock.........ccccccecsces 1,409 cau | s oun “ oat yes : <- A. do do — ae peta 
nsol. lst mort. - ’ 864 ’ ’ . ar. |} uly i, , 
do sink.fund, $250,000 y’rly { cer} 864 | 1870 | 17000 § 91 449000; 3 | Q=v. | Oct., 1390 
Consol. 2d mort., do. (for $25,000,000)........c&r| 864 | 1873 | 1,000 4,692,000 ; D. ee. 1, 
Lake Shore dividend bonds.........-.........++-- c| 258 | 1869 | 1,000] 1,356,000 7 |\A. &O,| (See page following *)| April1, 1899. 
3d mort. (Clev. Painesville & Ash. RR.) ...... .. r 95 | 1867 | 1,000 920,000 7 A. & O. | Oct. 1, 1892 
I EEE ec} 88 | 1868 | 500&e »784,000 7 A. & 0. || Aprill1, 1898: 
annum, with a right te purchase at any time for $400,000. The Mays- | authorized $800,000 1-t mort. bonds (Mercantile Trust Ds trustee) = 
Ville Division is leased for $28,000 per year, but the stock is all owned. | also $2,800,000 (par $100) stock to retire old mort. bonds. &c. Geo. D. 
From Jan. 1 to March 31 in 1890 (3 mos.), gross earnings were $224,- ; Chapman Vice-President, 48 Wall Street, New York. iv 46, p. 200, 


958, against $216,371 in 1889; net, $90,541, against $87,256. In 1889 
the income account Was &8 follows: 














1888. 1889. _ 
LL, «dnnndmendendenaeporcasessouneta $1,042,680 $1,063,815 
Operating expenses and taxes ................ __ 590, 441 581,837 
Net earnings...... ce ~ $452,239 $481,978 
EY  intentcdeddssssendectseennsauane 4.490 4,5 
Total receipts .........20. cess seni qeotnnen $156,729 $486,519 
i: Ili ttt cdnedneenieeeedenbeualehessont $68,514 $114,258 
Interest On DONS .--..--..-0csecccecccceecceece 263,340 273,060 
Ee ee ae ie seenens $331,854 $387,318 
Surplus over charges .......cc.cce-ccccseee 5 9,201 


124,87 
—(V. 45, P. _—_ 372, 373; V. 46, p. 200, 412, 802; VY. 48, p. 489: V. 
50, p. 421 


ae Union,—(See Map.)—Road runs from Lexington, Ky., 
to Jackson, K., about 100 miles. In operation from Lexington to Three 
Forks, about 77 miles. Stock authorized, $5,000,000, of which the 
counties of Clark and Fayette and city of Lexington have subscr’bed 
$3C0,000. The lst mortgage is for $3,000,000, and covers road and 
equipment. The bonds are guarenteed principal and interest by the 
Kentwcky Union Land Co., which owns 550,000 acres of timber and 
mineral lands, and has a paid. up capital of $5, 600,000. without mort- 
gace or debenture debt. The following are ene F F. D. Carley, H. C. 
McDowell, St. John Boyle, L. T. Rosengarten, A. P. Humphrey, W. R. 
Belknap, John M. Atherton, George M. Davis, all of Louisville and 
Lexington, Ky. (V. 49, p. 227,511; V.50,p.519.) 5 we 


Keokuk & Des Moines,—Owns from Keokuk, Ia., to Des } Moines, 
Ta., 162 miles. Leased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pacific Railroad, the lessee to pay 2A per cent of the gross 
earnings, but guarantee pd interest yew the principal) on the present 
bonds. The stock is $1,52 .c. pref. and $ 400 common 

— both 100), a majority of which is Feld by the lessee. Dive. on pref 
nce 1876 have been: In 1880 and 1881, 1% p. c.—nothing since. 


Keokuk & Western.—Owns Alexandria, Mo.,to Van Wert, Ia., 
143 miles; operates Keokuk to Alexandria, 5 miles; Centerville, Ia., to 
Albia (trackage—C. M. & A. RR.), 24 m.; total, 172 miles; was for- 
merly the Mo. Iowa & Neb., part of the Wal:ash system sold in fore- 
closure ane 19, 1886, and reorganized under this title. Stock $4,000,- 

ar $100. A 6 p. c. note for $240,000, secured by mort., payable at 

will, 8 outstanding Jan. 1 te March 31 (3 mos.), gross earnings in 1890, 

9,156, against $77,925; net, $38,168, against $26,398. In 1888 
gross earns. were $328, 547: net earns., $60,970; construction, a 851 

ireaene = 1 pee cent was paid in 1888. In 1889 gros*, $353,388; ‘net, 

37,590 Candee, 52 William St. N. Y., Vice-Pres’t.— (V. 45, p. 
66, 304; y 46, p. 479; V. 48, p. 661.) 


Kings County Elevated.—Owns road in operatién through Ful- 
ton Street, Brooklyn, to city ry 6° 14 miles in all. Stock authorized, 
$3,250, 000; outstanding, $2,6 d mort. was made in 1888 to 
complete theroad. Of the 1st on bende $200,000 are 6s, and trustee 
is Mercantile Trust Co. of New York. [See abstract of mortgage in Y. 

. 237.) The Fulton Elevated RR. under contruction from city 
limits to the Jamatiea line and town of Woodhaven, about 349 miles, is 
leased to this company and its bonds guaranteed, principal and inter- 
est. Information as to finances, with balance sheet, &c., was given in 
the CHRONICLE, V. 49, 4 22. In year ending Sept. 30, 1889, gross earn- 
ings were $633,605; net income, $177,728; pay ments, (interest on debt, 
$151,546; other, $4 " $156, 474; surplus, $21,254. President, James 
Jourdan. (V. 45, p. 25, 600; V. 46, p. 93; V. 47, p. 170; V. 48, p. 855; 
V. 49, p. 22, 237, 8b5.)° 


Kingston & Pembroke,.—Owns from Kingston, Ontario, Can., 
to Rentrew on the Canadian Pacific RR., 104 miles; branches, 9 miles; 
total, 113 miles. Bonds are redeemable on notice at 105. Report for 
1889 in V. 50, p. 590. Stock, $4,500,000; par $50. Gross earnings 
1888, $203,303; net $59, 545; surplus above charges, $25,245. In 
1889’ gross, $182, &75: net, $4 8, 363; surplus over interest, $14,043. 
See full statement in V. 44, p. 402. (V. 48, p. 526; V. 50, p. 390) 


Knoxville Cumberland Gap & Louisville.—Knoxville, Tenn., 
with tunnel at Cumberland —— to a connection with the Louis. & 
Nash., a distance of 69 miles t will form with the Marietta & North 
Georgia (with which it will eventually consolidate) a direct line to At- 
lanta, Ga. The mortgage is for $1, on above 7 and pro- 
vides for the issue of $500,000 additional at — 000 per mile for ex- 
tensions. The bonds were offered in London in October, 1888. The 
city of Knoxville subscribed to $225,000 stock. (V. 48, p. 420.) 


Lackawanna & Southwestern.—Road operated from Lacka 
wanna Junction, New York, to Perkinsville, 41 miles; Swain’s to 
Nunda, 11 m.; Olean to Angelica, narrow gauge, 38 m.—total, 90 miles. 
In April, 18£9, the Lackawanna & Pittsburg road was sold in fore 





closure and reorganized a8 Lackawanna & Southwestern. Company 


228; V. 43, p. 688.) 


Lake Erie Alliance & Southern.—Owns from Bergholz, 0., t@ 
Phalanx, O.,60 miles. Formerly Cleveland Youngstown & Pittsburg, 
sold in foreclosure Dec., 1886, in the interest of the bondholders and 
reorganized Jan., 1887, under above Dame. It is proposed to extend the 
road East and North to Fairport, on Lake Erie. Stock is $2,000,000; 
par, $100. The 1st mort. is subject to the lien of $150,000 bonds of the» 
Alliance & Lake Erie RR. on road from Phalanx to Alliance, 21 miles. 
The balance of — mort. bonds is reserved for extensions, at $25,000 
Sen mile. From Jan. 1 to March 31, i890 (3 mos.), gross earnings were 

14,970, against S15, 472 in 1889; net, $2,465, against $3, aoe In year- 
ending June 30, 1888, gross earnings, $56,726; net, $12,138 S...- Bae 
Griffin, Pres’t, Pittsburg, Pa.; L. M. Lawson, Treas, - 102 ne aol N. ¥.. 


Lake Erie & Western Railroad.—(See Map)—Owns trom San-- 
dusky, O., to Peoria, Iil., and branch to Miaster, 428 miles, and from. 
Indianapolis to Michi igan City, 161 miles; total, 589 miles. This is the 
new company formed in 1887 after foreclosure (on Dec. 14, 1886,) of 
the Lake Erie & Western railway, which had been made up by a con- 
solidation, Dec. 12, 1879, of the Lafayette Bloomington & Muncie and. 
the Lake Erie & Western. In March, 1887, purchased the Indianapolis 
Peru & Chicago road, 162 miles. St) ickholders meet June 24, 1890, to- 
consider the purchase of the Fort Wayne Cinn. & Louisville, Fort. 
Wayne to Connorsville and branch, 128 milesinall. (See CHRONICLE, 
V. 50, p. 590.) 

Abstract of of mortgage (Central Trust Co. and A. L. Mason, trustees), 


The first quarterly dividend on pref. stock was paid in Feb., 1890. 

Range of stock — —y Be eye has been as follows + 
Common in 1887, 13@241g; in 1838, 1249@191; in 1889, 1602033; in 
11890 to May 23, inclusive, 17@19%. Preferred in 1837,39%@61; in 
1888, 404 @557.; in ’39, 5133@6614: ‘in ’90 to May 23, incl., 62 @68. 

From Jan. 1 to March 31 (3 mos.) in 1890 gross earnings. were $637,- 
043, against $596,133 in 1889; net, $255,760, against $233, 932. 

The annual report for 1889 was in V. 50, p. 138, showing: 


1888. 1889. 
IT. .cucadencnenenesenesoenenennens $2,167,789 $2,517,601 
i... cegsbpaanegnhnemeodbeemenans $708,061 $896, 305 
Deduct— > 

Si es anita $296,000 $296, 
A ETE ii ER ITE 118,400> 
Construction and betterments.............. ~ 202,077 441 202: 

— ieee rn aT ptbentinnienes - $109,984 $40,703: 


C. 8. Brice, New York, President.—(V. 47, p. 530, 367; V.49, p.471 
690; V. 50,7 p. 138, 390, 483, 590.) 


Lake Shore & Michigan Southern.—Owns from Buffalo,. 
N. Y., to Chicago, [ll., 540 miles; branches, 319 miles—total owned, 859 
miles. Proprietary Imes (entire stock owned) Detroit and Chicago, 68 
miles; Detroit Mon. & Toledo, 62 miles; Kalamazoo & White Pigeou, 37 
miles; Northern Central (Mich.), 61 miles; total, 228 miles. L°ases. 
Kalamazoo Allegan & Gr. Rapids, 58 miles; J amestown & Franklin, 51 
miles; Mahoning Coal RR., . ee to An lover, O., and branches,. 
50 miles; Detroit Hillsb. & Southwest., 65 miles; Fort Wayne & Jack, 
son, 98 miles; others, 8 ber? total, ‘322 miles. Total road owned- 
leased and operated Jan. 1, 1890, 1,409 miles. In May, 1890, the Can- 
ada & St. Louis was mee ee 

ORGANIZATION, &C.—This company was a consolidation of the Lake- 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
and the Buffalo & Erie RR. August 16, 1869. The Mahonin Coal RR. 
is leased at 40 ae cent of gross earnings, and its preferred stock and: 
bonds Te gong Lake Shore also owns $380,900 of its cominon and. 

399.500 of its preferred stock. The New York Chicago & St. Louis 
(Nickel Plate) road has been controlled by ownership of stock since 
1882, Lake Shore now owning $6,240,000 of its common, $3,275,000 of 
its od preferred and $2,503,000 of its preferred stock. The company 
owns also (besides the stock of the proprietary lines mentioned above),. 
$1,538,250 Pitts. & Lake Erie stock, $470,000 Cinn. Wab. & Mich, and. 
$169, 100 common and $774,400 pref. Cieve. Lorain & Wheeling. 


STOCKS AND BonpbDs.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary stock has — the following dividends. 
since ape viz.: In 1871, a in 1872, 8; in 1873, 4; in 1874,3%: in 
1875, 2 in 1876, 3144; in 1877, 2; in 1 1878, 4 in 1879, 619; in 1880 
Si, "82 aad ’83, 8 p. ct each year; in ’84, 7; in '35 and’86, nil; in’37 and 
"°388 4p.c; in 1839, 5; in 1890, Feb. 1, 2 and 1 extra. 

Mahoning Coal com. ‘stock paid in 1839 4lo per cent; in 1890, Feb. 1,. 
2%) percent. In Feb., 1890, the oo% was increased for the acquire- 
ment of new lines. See V. 50, Bly 1,3 

The range in prices of stock since i870 has been: In 1871, 8519@116%4>. 
1872, 83122984; > 
80 lg; 1876, 48%@68 
108; 1880, 9521395,; "1881, 112530135%; 1882, 98 @1201¢; 
92% @1147,; in 1884, 5919@104%; in 1385, 50% @8979: in 1886. 76g 
@10v%s; in 1887, 89@98%: in 1888, oo in 1889, 99%@108 425. 





in 1890 to May 23, inclusive, 104131123. 
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ESCRIPTI INTE Bonds--Prinei- 
F lanati = “ “wa & te “— —_ “ ; | Amount | Rate — . = a d yom 
‘or exp on of column g8, &c., see notes}; 0 o ar r en ere Payable, and b*| Stocks— 
on first page of tables. Road.| Bonds! ‘Value. |OUtSstanding | "Cent. | payable! Whom. Dividend. 
Lake Shore @ Michigan Southern.—(Cont.)— 

' Detroit Monroe & Toledo, lst mort., guar........ 62 | 1876 | $1,000 7 F, & A.|) Coupons are paid by {| Aug. 1, 1906 
Kalamazoo & White Pigeon 1st mort. — antilead c 7 | 1890 1,000 52. \J. & J. Treasur’r at =o Jan. 1, 1940 
Kal. Allegan & Gr. Rap ry roy 6 p. c. guar.... soz 100 3 A. & O. Central Depot, N.; |April 1, 1890 

1st i 5 renewed in 1888 ..............00. ec; 58 {| 1888; 1,000 5 J. & J. Y., and registered ‘ July 1, 1938 
amestown & Franklin, fe een Ae sesaiepaumeanined c 51 | 1863 | 1,000 7 J. & J.|| interest by Union | | Var.to J’ly,’97 
Jamestown & Franklin, 2d mortgage............ ec; 51) 1869) 1,000 7 J. & D.|) Trust Company. June 1, 189 
Mahoning Coal stock...................02--- peeense Gt «une 50 2% |F. & A.'N. Y. Gr’d Cent. Office.} Feb, 1, 1890 
Preferred stock, guar. 5 per cent................ lo eo 50 249 |J. & J.| N.Y. Union Tr. Co. | Jan. 1, 1890 
t= $y Youngs. to And. branches, guar.. .... 42/1884 1, 5 J. & J. do do July 1, 1934 
Lehigh & Hudson River—1st m. Sint F ced to 5 % 41 | 1881 | 1,000 5 |J. & J.| N.Y. Nat. Ex Bank. | July 1, 1911 
2a 1 mortga gage consol. (for $500, PE 63 | 1887 | 1,000 5 J. & J. do do July 1, 1917 
rwick Valley,1lst & 2d ms. $210. 000 2ds, 1911) 22 |’'79 ’81| 500 &e. 6 A. & O. do do 1899 & 1911 
| eee é@ Lack.—1st Mortgage .........2.--.-ee-eee c 25 | 1877 | 1,000 7 J. & D.'Phil., Fidel.I.& 8.Dp.Co.| Dec. 1, 1907 
Lehigh Vatley—Stock ($106, 300 is 10 Ag c. pref.)...|1,059 | .... 50 14% | Q.—J. |Phil., 228 So. Third 8t.); April 15, 1890 
let. mortgage, coupon and registered.............. 101 | 1868 | 1,000 6 J. & D. .atofiice; cp.B’KN.A une 1, 1898 
I di: dontdhuiinieseednheteans eneskennn + 101 | 1870; 1,000 7 M. & 8.'Phila. Of.,228S0.3d 8t.| Sept. 1, 1910 
Consol. m. sterling, 6. 8.f. 2% y’ nn ig , d’rn at par. cit 232 | 1873 | 1,000 6 J. & D. do do Dec. 1, 1897 
do coupon and Ss occnscceccns 232 | 1873 | 1,000 6 J. & D.'Reg.at office; cp.B’kN.A| Dec. 1, 1923 
do GE ocnnecccncnqccccene coessensessoes 232 | 1873 | 1,000 6 J. & D. Phil. 4B 223 So. 3d St.| Irredeemable. 
a ~~ be gg & N. Y.—I1st ve ae. by Leh.V ..c*} 105 | 1866 1,000 7 J. & D.|P k N. Apsetion. June 1, 18 
st mort., endorsed by Lehigh Val............ c*| 105 | 1866 | 1,000 7 |, & D| June 1, 1906 
Senerei is. $10,000,000 guar.prin.& int.(end.).r|} 105 | 1888 | 1,000 4&5 |A.& O. om o. h Valley RR{April 1, 1939 
Easton & Amboy, lst m., guar. Kaston to P. Amboy 60 | 1880 | 1,000 5 M. & N.'P hila. Of. 228 So. 3d St. 20 
Delano Land Company bonds, endorsed .......... ---- | 1872 | 1,000 7 Jj. & J. do do Jan., 1892 
Ithaca & Athens, Ist mort. s. a SAT 35 | 1870 | 100 &e TS i ae. 8 =. aeennnns July 1, 1890 
Little Miami- -Stk,com., gu. 8 % 995 yrs, Pitt.C.&St. “8 Be t.. sane 50 2 — Cinn.Office, 1st Nat. Bk.| June 15, 1890 
Street con. 1st &2dMs. Fitiy. with Cin.& Ind.RR.).¢ 2 {1864-8} 1,000 6 ar. (N.Y., Bankof America.| 1894-1898 
si itininiaeneid annie dane oi c 84 | 188 1,000 5 M. & N. a0 do Nov. 2, 1912 
Convertible bonds i EE. cadecesecteseses “ae ae |. sane ° 7 ni ag ne rE me 2 
Little Rock Memphis—Firat mortgage, gold..... e| 135 | 1887) 1,900 3,250,000 5 g. |M. & 8.'N. Y., Central Trust Co.| Sept. 1, 1937 
TAttle Schuylhill—StOck. 22... ccccccee coccsccccccccces eh asus 2,487,850 |3igklex.|J. & J. [Phil Office, 410 Walnut.| Jan. 11, 1590 














The first consolidated mortgage bonds are redeemed each year b 
$250,000 contributed to the sinking fund. The above bonds of a 
classes outstanding are given less the amounts held in the sinking 
funds, which amovnted to $4,750,000 Dec. 31, 1889. 


OPERATIONS, FINANCES, &cC.—The annual reports of this company are 
models of clearness in all the statistical matter. The road is greatly 
dependent on through traffic, or trattic from competitive points, and ite 
business is injured by any cutting of rates. 

From January 1 to March 31 (3 months), earnings in 1889 and 1890 
were as follows: 

-- Ending March 31.— 
889. 1890. 

















Gross earnings............ bs enesanese genes $4, 222, 819 $4,905,897 
Operating CXPeMSES.... ..cccc.cecccescess "721.324 3,260,680 
I .. ..cenada dnuseennednstinen $1,501,495 $1, = 217 
Es ttasececods ecencvee ctncunes 69,727 04,818 
. ccnnccnensascoenevesonnds wengenes $1,571,222 $1,750,035 
i cncdccceceenssscensssocensecenees e- 1,074,727 1,069,318 
RR ccccnnsssceeenscees epesbosncuse $496,495 $680,717 


The annual report for 1889 published in V. 50, p. 659, contained the 
following: 
OPERATIONS AND FISCAL RESULTS. 
1886. 1887. 1888. 1889. 
Miles operated...... 1,340 1,341 1,342 1,410 


Operations— 
Pass. carried (No)... 3,715,508 3,752,840 4,051,704 4,413,592 
Pass’ger wileage.... 191, 593, 135 205, 761. ,459 210, 107, — 222, 555,550 
Rate p. pass. p. mile ‘09 . 2: 260 cts. 2'289 ¢ 3 284 cts. 
Fr’ ght (tons) moved 3 »305,597 9,326,852 9,069, B57 10,020,599 
Fr'ght (t’ns) mileage * 1,592,044 * 1,843,785 e 1,799,104 +i, '859, 009 
Av.rate p.ton p.m. O°639 cts. O670cts. 0°636 cts. 0° 664 cts 








Earnings— $ $ $ $ 
Passenger.... ....... 4,020,550 4,650,653 4,810,148 5,082,480 
DD seccceses eee-- 10,329,625 12,547,923 11,629,174 12,545,810 
Mail, exp., rents,&c. 1,509,280 1,512,386 1,590,305 1,858,906 





Total gross earnings 15,859,455 18,710,962 18,029,627 19,487,196 





















































nye Expenses— $ $ $ $ 
t’ way, &c. 2,044,( 4 2,079,084 2,500,494 2,775,565 
Maint. of equipment. 1,340,291 1,995,012 1,460,753 2,473,982 
Transport’nexp’nses’' 5,1§ 2:94 43 5,730,977 5,994,092 6,158,153 
a cadnnen ibe buce 485,946 476,257 482,223 494,417 
Miscellaneous ....... 668,398 748,468 872,809 945,335 
TR. cos ove e-eee «9,731,622 11,029,798 11,310,371 12,847,452 
Net earnings ........ 6,127,833 7,681,164 6,719,256 6,639,744 
P.c.of op.ex.to ear’gs 61°36 58°95 62°78 65°93 
* Three ciphers omitted. 
INCOME ACCOUNT. 
1886. 1887. 1888. 1889. 
Receipits— g $ 
Net Sentninas aiiamne 6,127,833 7,681, 164 6,719,256 6,639,744 
Interest, divid’s, &C. "110, 752 129,999 219,892 382,541 
Total income.... 6,238,585 7,811,163 6,939,148 7,022,285 
Disbursements— 
Rentals paid ....... 443,900 449,313 517,418 507,645 
Interest on debt..... 3,326,480 3,276,140 3,257,515 3,245,015 
Divid’s on guar. s’k. 53,350 53,350 53,35 53,350 
Binking fund........ a =3—)—<—s«<CiM OD 0 St Os ceueease 
Total disbursem’ts 4,073,730 3,778,803 3,828,283 3,806,010 
Surplus | ong div’d.... 2,164,855 4,032,360 3,110,865 3,216,275 
Dividends........... 989,330 1,978,660 2,473,325 2,473,325 
Rate of dividends. ioe (2) (4) (5) (5) 





Balance........-...- 8%.1,175,525 sr 2,053,700 sur.*637,540 sur. 742,950 


as oe of this charged off for sundry accounts. 


—(V. 46, 255. 570, 610; 650, 783, 802; V.47. p. 227, 709, 892 
A 292, , 587, 855, V. 49, p. 236, 720 824, 825; V. 50, p. 314, 659, 
7 


Lehigh & Hudson River.—Owns from Greycourt, on Erie road, 
to Belvidere, N. J., 63 miles. Parties interested in this ani connecting 
roads have built the Cranes eCo. RR. from Greycourt to Orange Junc.,1 
miles, to a connection with line to the Poughkeepsie Bridge. In addi- 
tion to above bonds there are $65,000 Wawayanda 6s due 1900 and 
poe 430 6 per cent car trusts. Stock, $1,340,000. Four coupons, July, 

1885, to January, 1887, inclusive, were funded. In Deeember, 1885, 

a traffic con t was made with gh Coal & Nav. Co. ani in Aug., ot 


1888, the Cent..of N. J., acquired control of the road by purchase of 
stock. In year ending Sept. 30,1889, gross earnings were $269,598; 


net, $101,583; surplus over interest and taxes, $6,923. In 1887-88 gross 

earnings, $235, 502; net, over expenses and taxes, $88,2 he deficit under 
interest, $313. Grinnell Burt, Presideat, Warwick, N. . 45, p. 
856; V. ‘47, p, 709; V. 48, p. 688; V. 49, p. 236; V. 50, p. %358.) 


Lehigh & Lackawanna,.—Owns from Bethlehem, Pa., to Wind 
Gap, Pa., 25 miles; thence,in connection with the Wind Gap ‘< Dela- 
ware Railroad, to Saylorsburg and Bangor, Pa., 38 miles. Opened in 
1867. Capital stock, $370,500; par, $50. Gross earnings in 1889, 
$68,700; net, $13,321. In 1888, gross, $61,383. 


Lehigh Valley.—(See Map.)—Main line, Perth Amboy, N. J., to 
Geneva, N. Y., 340 miles; branches to Audenried, Tumhicken, Hazleton, 
&c., 171 miles ; Southern Central RR., 114 miles; State Line & Sallivan 
RR., 24 miles; coal branches, 136 miles; total, 785 miles. Trackage: 
Penn. RR., 50 m.; N. Y. Central, 15 m.; Erie, 188 m.; Cent. of N. J., 
21m. Grand total operated, 1, 059 miles. The Lehigh Vailey Ry. of 
N. Y., in May. 1890, by consolidation with other companies of this 
system, became the owner of a line, which when completed will extend 
from Buffalo to he Penn., 285 miles. (See V. 50, p. 706.) 

The Penn. & Y. Canal & Ry. is leased for 99 years from Dec.1, 
1888, to Lehigh Valley, which has assumed its debt, and owns all its 
stock. Under its general mortgage of 1889 (trustee Girard Line Ins. 
Co.) sufficient bonds are reserved to take up prior bonds when due, 
Lehigh Valley also guarantees interest on certain securities of the Mor- 
ris Canal. See that company. There is an important —- for 
supplying the city of Newark with water. See report V. 50, p. 137. 

The Ithaca & Atheus bonds are obligations of the Lehigh Valley of 
New York. 

Dividends on common stock have been since 1870: In 1871, 1872, 1873, 
1874 and 1875, 10 per cent paid; in 1876, 9; in 1877, 519; 1878, 1879 
and 1880, 4; in 1881, 549; in 1882, 649; in 1883 and 1884, 8 in 1885, 6; 
in 1886, 4, in 1887, 41g; in 1888, 5; ‘in 1889, 5; in 1890, Jaa. 15, 144; April 
15, 134. Prices of the common stock in Philadelpha since1$77 have been: 
In shy 32% 0424; in 1879, 3342@55; in 1880, 46@057%; in 1881, 

57120644; in 1882, 5814 @ 67 3; in 1883, 630734: in 1884, 57 @717%9; 
in 1885, 541493614; in 1886, 55%@62; in 1887, 5373 O57 %; in 1888, 
5119057; in 1889, 52055; in 1890, to May 23, ‘inclusive, 5llg@54le. 

The fiscal year ends November 30. The last annual report was in the 
CHRONICLE, V. 50, p. 137, including for the first time the earnings of 
the Penn. Canal & RR., as follows: 


INCOME ACCOUNT. 


See 





1888-89. 
Gross income (including investments, &¢.)........--...+--- $16,674,964 
FELD LOL LLL TIL 1] "419,383 
Total net income..... a iipnnnimenkeenies 5,255,581 
Disbursements — 
TE a a eT Ee $2,168,571 


General taxes, floating interest, loss on Morris Canal, de- 





TE Dvnnccecnevensesegepines esantupersuecsennesewes 945,768 
Dividends (10 p. c. on p-ef. and 5 p. c. on common).. 2,018,202 
Total disbursements............ enenneceorsee poowecabecbec $5,132,541 
ae | SE ET ee eae Ne Pa 039 


—(V. 46, p. 101, 344. 371, 678 ; V. 47, p. 108, 593, 664; V. 98 
100, 292, 326, 399; V. 49, p. 52, 373, 539; V. 50, p. 137, 123. 766.) 


Little Miami.—Owns from Cincinnati, O., to Springfield, O., 84 
miles; branch, Xenia, O., to Dayton, O., 16 miles; leased, Columbus & 
Xenia RR., Xenia to Columbus, , 0D miles; Dayton & West. RR. ind. 
ton, O., to Indiana State Line, 38 miles; Ohio State Line to Richu'd, In 
4 miles: Cincin. Street Conn. RR., 2 miles; total operated, 198 mil 
Little Miami Railroad proper extends from Cincinnati to 8 ringtield, Dut 
the portion between Xenia and Springfield is now operated as a branch ; 
for the remainder of the mainline, as given above, the Col. & Xenia 
road (leased), is used. 

On December 1, 1869, the Little Miami, with all its branches, &¢., 
wes leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 

any for 99 years, renewable forever. The Pennsylvania Railroad 

‘ompany is a party to the contract and guarantees its faithful bee poo 

Road is now operated by oe Cin. & St. Louis Railway Co. Lease 
mn is 8 per cent on $4,943,100, interest on debt and $5, 000 per 
annum for Little Miami Company’ s expenses of organization; the fultill- 
meut of the lessor’s lease obligation is also stipulated. In addition to 
abu ve bonds there is $100,000 6 per cent permanent capitalized debt; 
inter: st J. & J. Lessee’s report for this road shows: In 1886 net loss 
to lessee, $468,680; in 1887, net loss to lessee $298,405; ia 1889, earn- 
ings, $1,813, 663; net. $166,073; income from investments, $163, 661; 
net loss to lessee, $385,873, against $421,355 in 1888. The Little 
Miami Co. coes not admit these losses. =" 

In January, 1890, stockholders voted to authorize the issue of 
$3,000,000 7 per cent bonds (to be issued to the lessee from time to 
time in’ payment for betterments) and also $3,000,000 stock, into which 
the bonds sball be convertible. (See V. 50,p.71; V. 49, D. 300, 434, 
580, 789; V.50, p. 71, 174.) 


Little Rock & Memphis. — Owns from Little Rock, ag to 
Miss. River, oprosite Memphis, 135 miles. The Memphis & Litt e Roek 





road was gold in foreclosure in 1872, again in 1877, and ayain mt 1887; 
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RAILROAD STOCKS AND BONDS. . eo 
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Subscribers will confer a great favor by giving immediate notice of any error discorered in these Tables, 





















































’ D . | Bonds—Prine!- 
DESCRIPTION, Miles | Date | Size, or | pede oe | INTEREST OR DIVIDENDS pal When Due. 
for explanation of column headings, &c., see notexs| of | of | _ Par ‘Outstanding Rate per When Where ey and by) Stocks—Last 
on first page of tables. Road |Bends Value. | 5 Cent. Payable hom. Dividend. 
IR. ccs ccncndistintsamratcaneeneces « 356 .... | $50 $12,000,000 1 | Q—F. |N.Y.,Corbin Bank’g Co.| May 1, 1890 
lst M. Jamaica and Hunters’ Point extension..o* 10 | 1860 | 500 | 168,000 | 7 %(IM.&N | do do May 1, 1890 
lst mortgage, main line.......... stianmeinea ei ce’ 94 1858 | _ 500 7 M. & No do do May 1, 1898 
2d mortgage..... Coe ccccccccccccccss sees soeccece. e* 158 | 1878 , 100&c | 7 (fF. & A. do do Aug. 1, 1918 
Consol. M. g. ($1,563,000 reserv’d for prior bds.)c *} 180 | 1381 | 1,000. 5g. Q.—J. do do July 1, 1931 
Gen. mort. for $3,000.000, gold..... laid Cas e*| 180; 1888, 1,000 | 4g. J. & D> do do June, 1, 1938 
Newtown & Flushing, lst mortgage assumed. ..c* 41871 | 500 7 iM. & N | do do May 1, 1891 
New York & Fiushing RR., 1st mortg. assumed. 3 | 1880; 1,000 6 (M. & §S.| do do March 1, 1920 
B'klyn & Montauk Ist M., $250,000 are 6s....... c* e | 1881 | 1,000 5&62. M.& S- do do March 1, 1911 
Second mort. assumed (for $600,000), gold....c* 761888 1,000 5g. J. & D.. do do June 1, 1933 
Long Island City & Flushing. lst m. assumed.c*; 23 | 1881, 1,000. 6 M.& N | do do May 1, 1911 
Co4so]. mort., gold, endorsed................ ..c‘| 23) 1887); 1,000 5 g. |\M. & N.! do do May 1, 1937 
New York & Rockaway, lst m., gu. interestonly.| .... | 1871 500 7 A. & oO. do do April 1, 1901 
Smithtown & Port Jeff. lst m., guar. prin. & int.. 19 | 1871 500 7 M. & 8.) do do Sept. 1, 1901 
Louisiana Western—1st mortgage, gold ............ 112 | 1881; 1,000 6g. \J. & J.N.Y., 80. Pac.Co.,23 Brd} July 1, 1921 
Gout. Evansv. & St. L,. Consol.—1st M. E.R. & E... 71 {| 1881); 1,000 6 J. & J.N.Y.Security & Tr.Co!} July 1, 1921 
L. E. & St. L. 1st M., g. (2d on 72 M_)..... ~anet c*| 182 | 2886 1,000 6g. |A. & O. do do Oct. 1, 1926 
Hunt. ‘fell City & C. RR., lst M., gold, guar....c* 24 1887 1,€00 6g. A. & O.| do do Oct. 1, 1927 
Illinois & St. Louis Ist mortgage ................ Cc” 19 | 1875 500 | 8 J. & D.) do do June 1, 1895 
Venice & Carondelet mort., guar..........-.0.-- c*| .... |1880-2) 1,000 | 6 Various, do do 1900-’02 
Consol. maee’.. G08 ($2,000, 0U0) ......200-200--0- c'| 386 | 1889 | 1,000. 5 g- J. & J. dv ss ao July 1, 1939 
Louisville & Nashville—Stock......... lee seindligns dann | aden 100 3 stock |F. & A.) N.Y.,20 William St. | Feb. 6, 1590 
Lebanon br. junc., to Livingston, Louisy. loan..c’| 119 | 1863 1,000 6 A. & O.| do do Oct. 15, 1893 
Cecilian Br.,ist m,Cecil.to Louis.,s f.,dr’'nat100.c*, 46 | .877 | 1,000 7 |\M&8| do do Mar. 1; 
Consol. 1st M. (prior liens are only $333,000)...0’| 392 | 1868 | 1,000 7 |s.&0. do do April 1, 1898 
Memphis & Ohio, 1st m.. Paris to Mem., guar...c*| 130) 1371 | £200 7 g. 'J. & D.| London, Baring Bros. | June 1, 1901 
Mem. Clarks. & L..lstm.,£,Guthr. to Paris,Tenn.c*;} 83 | i812, #200 6g. F. & A.' 0 _ do Aug. 1, 1902 
1st M. E.H.& N.,Henderson to Nash.,dr’nat110.c*| 135 | 1879 | 1,000 62g. J. & D.) N.Y., 20 William 8t. | Dec. 1, 191 
General M., gold, drawn at 110 ($20,v0U.000)..c*} 802, 1880, 1,000 6g. J. & D. do do June 1, 1930 
10-40 Adjustment M., 5 , (red’ble aft. ’94)...... e’| 785 | 1884, 1,000 6 g. |M. & N.) do do Nov. 1, 1924 
1st M. on N. O. & Mobile Div., N.O.to Mobile g.c*} 141 | 1880) 1.000 6g. J. & J.) do do Jan. 1, 1930 
2d M., N. O. & Mob. Div., New Orl. to Mobile g.c*; 141 | 1880; 1,900 6g.iJ. & J.! do do Jan. 1, 1930 
Bonds sec’d by pledge of 2d M.8.&N.Ala.RR...c*| 189 | 1880! 1.000 6g. A. & 0. do do April 1, 1910 





The present company was organized Sept. 1, 1887 and all the old 
bonds have been retired with the above new mortgage bonds, making 
‘the annual interest charge $162,500. Under the title Memp. & L. Rock, 
dn issues of the SUPPLEMENT prior to Nov., 1887, an account of the road 
is given. Stock $3,250,000; par $100. From Jan. 1 to March 31 (3 mos.), 
in 189 >, gross earnings were $150,645, against $164,338 iu 1889; net, 
$50,983, against $60,936. Gross earnings in 1838, $676,179; net, $7",- 
972; interest on bonds, $162,000. In 1889 gross, $307,098, net, 
$197,258. Rudolph Fink, President, Memphis, Tenn. (V. 43, p. 401.) 


Little Schuylkill.—Owns from Port Clinton to Tamanend, 28 
miles; branches, 2 miles; total operated, 31 miles. The East Maha 
moy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& vam Ry uly 7, 1868. The Little Scbuykill Railroad is leased to the 
Philadelphia Reading Railroad for 93 years from July 7, 1868. 
Rental in 1887, $185,227. Extra dividend of 1'9 per cent was paid 
duly 7, 1888, and of 1 per cent Jan. 11, 1£90. 


Long Island.—Owns from Long Island City, N. Y., to Green- 
port, N. Y.,94 miles; Long Island City to Great Neck, 14 miles; Bush- 
wick to Sag Harbor, 98 miles; branches, 81 miles; total owned, 287 
miles. Leases—Smithtown & Pt. Jefferson RR., 19 miles; Stewart’s RR. 
to Bethpage, 14; Stewart’s RR. to Hempstead, 2; N. Y. & Rockawa 
RR., 4 (and 5 unoperated.); Brooklyn & Jamaica RR.,10; New Yor 
Brooklyn & Manhattan Beach Kailway and branches, 20 miles; total 
eased, 69 miles. Total owned and leased, 356 miles. 

The control of the company was sold to the “ Long Island Company,” 
controlled by Mr. Austin Corbin and others, in Dec., 1880. In July. 
11881, the stock was increased from $3,260,700 to $10,000,000, and 
it was raised to $12,000,000 in order to retire $2,000,00U Brooklyn & 
Montauk «tock, which company was absorbed by the Long Island 
Railroad in April, 1889, by an yey of stock, The Long Island 
‘City & Flushing was also absorbed in 1889. 

The Central Trust Co. is trustee of the general mortgage of 1888. 
There are also $236,000 real estate mortgage 5s to 7s, 

Dividends have been as follows since 1881: In1882,1; in 1883 and 
‘since at the rate of 4 per cent perannum. Range of stock prices s.nce 
1882 has been as follows: In 1883, 58@86%; in 1884, 6207814; in, 
1885, 62@807g; in 1886, 802100; in 1887, 85299%; in 1888, 87420 
‘95; in 1889, 894g to 9613; in 1890 to May 23, inclusive, 86@934. 

From Oct. 1, 1889, to March 31, 1890 (6 mos.), gross earnings were 
‘$1,387,882, against $1,306,333 in 1888 89; net, $352,780, against 
$335,212; surplus over fixed charges, $38,101, against $45,059. 

Fiscal year ends Sept. 30; the 1828-9 report was in Y. 49, p. 823. 

EARNINGS AND EXPENSES, 
1885-86. 1886-87. 1887-88. — 


$ $ $ 
Gross carnings............- 2,994,772 2,197,808 3,403,296 3,477,959 
Expenses and taxes........1,872,325 1,899,206 2,222 630 2,277,869 
Net earvings...........e00,1,122,447 1,298,6u2 1,180,666 1,200,110 


INCOME ACCOUNT. 
1885-86. 1886-87. et ee 





S 











1888-89. 














Deduci— $ $ 
Interest, less int. received... 233,179 - 203,195 151,758 341,628 
0 ae - 304,063 412,372 335,093 254,024 
ids cveddummbamend 400,000 400,000 400,000 440,000 
Miscellaneous.... ... sacione = nese 48,198 a §=—>s_ adhe ame 

Total disbursements...937,242 1,063,765 999,918 1,035,652 
I ccnwccde cascaee - 185,205 234,837 180,748 164,468 


—(V. 45, p. 142, 212,792, 855; V. 46, p. 171,610; V. 47, p. 21, 109, 
161, 333,775; V. 48, p. Low, 190, 221, 250, 420,799; V. 43, p. dal, 
471, 823, V. 50, p. 314, 707.) 

Louisiana Western.—(See Mapof So. Pac.) -Owns from Lafayette, 
La., to Orange, Texas, 112 miles. Operated by the South. Pae. Co., 
‘being part of the through line between New Orleans and Houston. 
From Jan. 1 to March 31, 1890 (3 months), i earnings were 
$261.789, against $252,862 in 1889; net, $135, , against $111,976. 
In 1889, gross, $1,101,569; net, $486,981; surplus over charge?, $331,- 
420. Scocgk is $3,360,000 (par, $100), all but $50,000 of which is owned 
"py So. Pac. Co. 


Louisville Evansville & St. Louis Consolidated.—(See Map 
of Evansville @ Terre Haute R&.)—Line of road, New Albany, Ind., to 
1 mae the city of St. Louis, with branches 386 miles (of which Mt. 
“Vernon, LiL, to Belleville, 65 miles,is in progress). This Co. is a con- 
-gsolidation made in 1889 of the Louisville Evansville & St. Louis, 253 
Miles; the Oil. & St. Louis RR. & Coal Co., 20 miles; Belleville Cen 
tralia & Eastern, 65 miles; the Venice & Carondelet, 24 miles, and the 
Huntingburg Tell City & Cannelton, 24 miles. Bonds issuel under 
the consolidated mortgage (N.Y. Security & Trust Co., trustee.) will be 
used as follows: as per aiticles of consolidation, $2,000,000 for o:d 
L. E. & St. L. tirsts, $2,250,000 for old second3 and $900,000 fo r Evans- 
ville division; $800,000 for tke bonds of the Huntingburg Tell City & 
C., the Ill. & St. Louis and Venice & C.; $1,125,000 for the I1l. & St. L. 

ref. stock, and the remainder, $925,000, for building and equipping the 

elleville Centralia & Eastera. (See abstract of mort. in V. 49, p. 208.) 
Common stock, $3,790,747; tare $1,300,000, 5 p. c., non-cuamula- 
tive. From July 1 to Dec. 31, 1889, — earnings (partly estimated) 
were $596,457; net, $259,796; — us Over fixed charges, $71,568. 
—(V. 46, V. p. 609, 827; V. 48, p. 189, 221,580, 688, 7.0; V. 49, p. 82, 
209, 434; 0, p. 107.) 


Louisville & Nashville.—(See Map.)—LINE OF ROAD.--Main 
line—Newport, opposite Cincinnati, O., to New Orleans, La., 921 miles; 
8t. Louis to Edgetield, Ky. (near Nashville), 303; M3.ophis to Memphis 
June., 259 (to Cincinnati, 437); branches, 631; total mileaze on which 
earnings were based June 3), 1839, 2,180 miles. 

The mileage in detail was as follows: Lines owned absolutely and 
through stock—Louisville, Ky.. to Nashville, 185 miles; Bardstown Br. 
and extension, 37; Lebanon-Knoxville Br. Junction. via Livingston to 
Jellico, Ky., 171: Memphis June. to Guthrie, 46; Mem. Clarks. & L., 
Guthrie, Ky., to Paris, Tenn., 83; Memphis & Ohio RR., Paris t>) Mem- 
phis, Tenn., 130; Ev. Hend. & Nash. Div., Henderson to Nashville, 135, 
and branch, 16 (735 of the foregoing 303 miles are covered by tha 
10-40 adjustment mort.): Cumberland Valley Br.,32; Princeton Br., 53, 
Mobile & Mont. RR., Mobile to Montgomery, 179; N. O. Mobile & Texag 
RR., New Orleans to Mobile, 141; Southeast & St. Louis 2R., East St. 
Louis, Ill., to Evansville, Ind., 161, and branches, 47; Louisv. Cin. & 
Lexington RR., Louisville to Newport, Ky., 109, and »canch to Lexing- 
ton, 67; Pensacola & Selma Div., Selma, Ala., to Pensxovla J 1ne., Ala, 
65; Pensacola Div., Pensacola, Fla.,to Pensacola June., Fla, £4; Bir- 
mingham Mineral RR., Birmingham, Ala., to Blockton and branches 
73; other lines, 16; total owned, 1,850 miles. Leases —Nashville & 
Decatur RR., Nashville to Decatur, 119; other lines, 2t; tota!, 142 
m. Operates foraccount of So. & No. Ala. RR., Decatur to Mon gomery 
183, and branch, 6. Total on which earnings were based, 2,131 miles 

Operates under lease for account of varivus companies —C.unberlant 
& Ohio RR., Lebanon to Greensburg, Ky. (31), and Shelbyville to 
Bloomtield, Ky. (27), 47; Mammoth Cave RR., 8; other lines, 21 miles; 
total, 87 miles. 

Also owns the Richmond Branch (leased to Kentucky Central). 34 
miles, andthe Cecilian Branch (leased to Ches. O. & So. W.), 46 miles, 
and controls, by ownership of a majority of the stock, the Nashville 
Chattanooga & St. Louis RR., 652 miles; the Owensboro & Nashville, 89 
miles; the Pensacola & Atlantic, 160 miles; the Nashville Florence & 
Sheffield RR., 91 miles; and Henderson Bridge and connec ‘ 
track, 10 miles—total, 1,002 miles; also, as joint lessees with 
the Central of Georgia, is interested in the Georgia Railroad 
and its auxiliaries,721 miles. Grand total of roads owned, leased and 
controlled by ownership of stock, June 30, 1889, was 4,071 miles. In 
1887 arrangements were made for extension of a line which will connect 
with the Clinch Valley Division of Norfolk & Western. In Feb., 1390, 
men py ieee & Atlantic and connecting lines, in all about 130 
wiles of road. 


ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November 
1859. The liabilities for interest on the auxiliary roads are treated 
mostly as belonging directly to the Louisville & Nashv. Co. The South- 
east. & St. Louis RR. is leased for 49 years to the Louisville & Nash- 
ville, which owns $380,0 0 out of the road's $949,500 stock. The fiscal 
year of L. & N. ends June 30. Annual election is held early in October. 


STOCK AND BonDs.—At the annual meeting Oct. 2, 1889, the stock- 
holders voted to issue $13,000,000 of new stock forthe purpose of re- 
tiring the 6 p. c. collateral trust bonds of ’82. The new stock was offered 
to stockholders at 85, and is included above in amount outstanding. 

Presiient Norton, in his notice of the meeting, after referring tu the 
policy of paying scrip dividends said: 

“The best evidence of the success >of the policy pursuad will be found 
by comparing the financial and physicial con lition of the road uow 
with the con litions exi-ting on July 1, 1834. To putthe proverty upon 
@ permarent cash dividend-paying basis, and in amouuaner this wil be 
just and fair to the stockholde:s, I respectfully suggest that the proper 
steps be taken to increase the capital stock by $13,000,000, the same to 
be issuei and usei only for tha purpose of retiting and canceling: 
First —$10,000,000 6 per cent collateral trust mortgage bonds.” * * * 
“Second—By the retirement of such other interest-bearing obligations 
as may be deemed of greatest alvantage. 

“There will be a reduction of the fixed charges, as follows: ([nterest 
on the $10,000,00 ) collateral trust bonds at 6 per cent, $600,000. In 
addition to this, the annual sinking fuaods of 1 per cent on the $10,000,- 
000 collateral trust bonds would be canceled, amounting to $100,900, 
and the remainder of the proceeds will in like manner retire further 
obiigations. By the taking up of the trust bonds the anaual intsrest 
charge is reduced by $600,000, and the sinking fund cuarge by $100,- 
000, in all $700,000 of reduction or annual charges, which may be 
applied toward cash dividends.” * * * c 

‘By canceling the trust mortgage, for the security of which the 
$28,162,7.0 of collateral securities are deposited in the United States 
Trust Company, the securities remain unly subject to a second mortgage 
of $5,000,000, being the 6 per cent ten-forty adjistmont mortgage, 
which can be paid on Oct. 1, 1894, and when this also is pail t 
$28,162,700 of securities will revert to the t:easury of the company.’” 

Dividends have been paid since 1870 as follows: In 1871, 7 per 
cent; in 1872, 7; in 1873, 7; in 1877, 149; in 1878,3; in 1879, 4: im 
1880, 8, and 100 per cent in stock ; in 1881, 6; in 1882, 3; in 1888 and 
1889 5 in stock; in 1890, Feb. 6, 3 in stock. 

Prices of the stock from 1872 to date have been: In I1&7?,. 
50@79; in 1874, 53059; in 1875, 361,240; in 1876, none; in 1877 
26@41; in 1878, 35239; in 1879, 3528919; in 1880, 770174; in 188" 
79@1104; in 1882, 4614@100%; in 1882, 405305819; in 1884, 2245 251% 








in 1885, 22@51%; ix 1886, 3353@69; in 1887, 544807044; in loots 
5053644; in’89, 564 @8744; in 1890, to May 22 inclusive, 82% @92120 
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INVESTORS’ SUPPLEMENT. [Von L, : 
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Bonds—Prinet- 
- DESCRIPTION. Miles Date Size, or! amount |ooo ae = at eo mee pal,When Due. 
or explanation of volumn headings, &c., see notes) 0 0 ar : ate per en ere Payable, and by; Slocks— 
, on first page of tables. Rond.| Bonds| Value. |OUtstanding | "Gent. | Payable Whom. Dividend. 
Louisv. & Nashv.—( Continued) — 
lst M., Southeast.& St.L.Div.,g.c* VE.St.L.toEv’s-| 208 | 1881 | $1,000 6 g. |M. & 8.N. Y., 50 Exchange Pl.|March 1, 1921 
2d M., Southeast. & St. L. Div.,g.c* 5 ville & br...| 208 | 1881 1,000 3g. iM. &S. do do March 1, 1980 
Pensacola Div., 1st mort., gold (drawn at 105)..c*; _45 | 1880; 1,000 6 g. |M. & 8. do do Mar. 1, 1920 
Pensa. & Atl., M.,g., guar., $1,000,000 pledged.c*; 185 | 1881 | 1,000 6g. iF. & A. do do Aug. 1, 1921 
L.C.&Lex ,1stM.,s.f.(notdr’n),Louis.to Newport.c*} 175 | 1867 | 1,000 7 J. & J. do do Jan. 1, 1897 
do 2d M.,s. f., not drawn...........c*} 175 | 1877 | 100 &e. 7 A. & O. do do Oct. 1, 1907 
L. & N. m. on L.C. & L., gold,$3,208,000 plagd.c*} 175 | 1881 | 1,000 62. M.& N. do do Nov. 1, 1931 
1st mort., gold, on branches, $15,000 per mile..c*} 118 | 1887 | 1,000 5 g. |M. & N. do do May 1, 1937 
| Lst mertenge, collat. trust ($7,000,000), gold..c*; -... | 1888 | 1,000 S g. |M. & N. do do Nov. 1, 1931 
| Henderson Bridge Co.,1st M.,g.,8 f.,dr'n at 105.c*|} ---. | 1881 | 1,000 6g. M.& S. do do Sept. 1, 1931 
Louisville New Albany & Ohicago—Stock........... a’. seus 100 oena —“i- aimee . - eae a 
lst M., Lou. Div —New Albany to Mich. City..c*; 288 | 1880; 1,000 6 jJ. & J.N.Y.,Nat.Bk.Commerce} July 1, 1910 
1st M., gold, Chic. & Ind’polis Div., Chie. to Ind.c*} 158 | 1881 | 1,000 6g. \F. & A. do do ug. 1, 1911 
Consolidated mortgage gold (for $10,000,000)..c*| 512 | 1886 | 1,000 6 g. |A. & O. do do Apr. 1, 1916 
Gen. M., gold, $25,000 p. m. ($10,000,000 res)....| 512 | 1890 +20 9g. |M.&N.  ____....... eee May 1, 194 
Louisv. N. O. & Tex.—1st M., g., for $16,900,000...c! 657 | 1886 | 1,000 4g. M.& S8.'N. Y., R. T. Wilson & Co.| Sept.1, 1934 
2d mort. income bonds, cum. (payable at 105).c*} 657 | 1886 | 1,000 5 (|M. &8. do do Sept. 1, 1934 
Income bonds (not cummlative)........ lala liiaeeates 657 | 1884 | 1,000 6 6M. &S. do do pt. 1, 1934 
Natchez Jackson & Col., Ist M. $12,500 p.m.,g.c*| 100 | 1882 | 100 &c 6 M. & S. gunenn ses Sept. 1, 1912 
Louisville St. Louis éTexas—1st M.,g.,$2,800,000.c*! 121 | 1887 1,000 6g. |F. & A.|N.Y. Co’s.oftice, 42 Wall) Feb. 1, 1917 
GLA SRE TD Pe 121 | 1887); 1,000 6 M. & 8S. do do March, 1917 
Louis. Hardinsburg & W. 1st mort................. 42 | 1889 | 1,000 6 |J. & J. do do Jan. 1,1919 
Louisville South.—1st m., gold, guar. by rental ..c’} 83 | 1887 | 500 &e. 6 g. |M. & S. N.Y.Bank of North Am.} Mar. 1, 1917 
Lexington Extension 1st mort. bonds, gold..... e”| 43 | 1889 | 500 & 6g. J. & J.\N. Y., Hanover Nat. Bk.} Jan. 1, 1919 
Zykens Val.—St’k,10p.ct.rental,999 yrs. Nor.Cent.; 21] .-... 20 214g | Q.—J. |N.Y., office, 13 William.| Aprii 1, 1890 
Biase Contral—Stock.. ...cccccccccccccccccccccccccccs 640 _ 100 3 F. & A.| Portland, Me., office. | Feb. 15,18 
ist M.,cons. Classes A, B, C & D($269,000, 5s).c* 2) 394 § 1872 | 100 &c 5&7 |A. & O.|/Bost..2dNat.Bk..&Poit.| April 1, 1912 
do do toretire priorbonds .-......... c* 5 ones sees 44 ‘A. &0O do do April 1, 1912 
Collateral trust bonds for Mt. Desert Branch....c| 41 | 1883 woe 5 J. & D. do do June 1, 1923 
Sinking fund 10-20s g., red. on or after Feb. 1.95.¢} .... |.1885 | 1,000 600,000 6g. \F. & A do do Feb. 1, 1905 
Andros. & Ken. RR. Ist M., Dan. to Waterville..c 1860-1; 100 &c.; 1,100,000 6 |M’nthly do do Aug’90-Sep’91 






































The general mortgage of 1880 on 802 miles (Central Trust Co., trustee) 
is for $20,000,000, of which the balance unissued is reserved to pay 
oft all prior liens on 392 miles, the other 410 miles being subject to 
about $8,750,000 bonds which are not so provided for. The Yonds are 
subject to a drawing sinking fund of 1119 per cent of all bonds issued, 
plus the interest that would have accrued on all the bonds so drawn— 
about $180,000 in 1889-90. 

The Pen. & Atlantic bonds are guaranteed by L.& N. TheP. & A. 
has issued to the L. & N. $1,000,000 land grant bonds pledged for 
advances to the P. & A. 

The collateral trust 63 of 1882 were called for payment at 110 and 
interest on May 1, 1290. (See CHRONICLE, V. 50, p. 174.) 

The 10-10 adjustment mort. of 1884 (trustee, Central Trust Co.) 
covers 783 miles of main line and branches, subject to the prior liens, 
and is asecond lien on the trust securities pledged under the trust 
deed of 1882. See V. 39, p. 409 


In Dec., 1888, leased the Louisville Southern (terminable on year’s 
; notice), but in March, 1890, a dispute arose and the Louisville So. took 
possession of its road. (See reterences below.) The legality of the 
xuaranty by tue old management of $1,185,000 bonds ef the Rich- 
mond Nicholasville Irvine & Beattyville Road (under construction from 
Nicholasviile to Lee County) 1s dispute, and also the lease with the 
— & [udiana Bridge Co. Suits are pending. (See Y.50, p. 484, 


The general mortgage of 1890 is for $25,000 per mile, but $10,000,- 
000 are reserved to retire the lst mort. bonds as they mature. 

Fiscal year ends Dec. 31. The annual report for 1883 was in V. 48, 
p. 367, 728. Earnings, expenses and charges have been as follows: 


INCOME ACCOUNT, 


1886. 1887. 1888. 1889. 
Gross earnings.......$1,919,189 $2,295,623 $2,292,782 $2,495,823 





The mortgage bonds of 1857 on branches are issued at $15,000 per | Net earnings......... 3640,661 $805,925 $868,105 *$Y57,186 
mile. U.S. Trust Co. is trustee of the mortgage, and the lien covers the educt— : 
Cumberland Val. Br., the Ind. Ala. & Tex. RR. aud others. (V. 44, p.751.) | Interest on bonds..... $461,538 $519,814 $581,775 $573,965 
The lst mortgage trust bonds of 1888 (trustee, Farmers’ Loan & | Rentals, taxes, &c.... 223,869 228,641 282,458 276,345 
Trust Co.), are secured by bonds on the Birmingham Mineral RR. at | Car trust nterest...... 50,000 25,000 ——- - -ea«« eo 
$25,000 per mile, and on the Owensboro & Nashville RR. at $20,000 per —_—_—— — — 
mile. (V. 46, p. 511.) Total charges.... $735,407 $803,455 $864,233 $850,310 
The Evansville Henderson & Nashville bonds are drawn at 110 by STO SE df.$94,746 sur.$2,469 sur.$3,872 sr.$106,876 


lot annually, in September; $30,000 per year till 1895, then increa3- 
ing each five years, uutil $150,000 per year is finally reached. 

The Pensacola Division bonds are subject to a drawing sinking fund 
of $5,(00 til: 1900, inel., then $10,000, and so increasing. 

The Henderson Bridge Co. bonds are not a liability of the LL. &N. The 
bridge is owned by a separate company, with a stock of $1,000,000 
¢<par $100), of which the L. & N. Co. holds $501,000; the Bridge Co. 
is guaranteed gross receipts of $200,000 per year by the several roads 
using it, and dividend of 212 per cent is paid each Feb. ard Aug. 

OPERATIONS, FINANCES, &C.—The Louisville & Nashville system has 
been developed in its present extensive form since 1879; the 100 per 
cent stock dividend was declared in 1880 and a few dividends after- 
wards in cash, but from ’82 to ’88 nothing was paid. Under a plan 
adopted in 1888 a dividend in stock was paid in Feb., 1888, to repre- 
gent surplus earns.,and this policy was voted to be pursued till July, 
1890, but not to exceed an issue of $5,000,000 stock in all. ; 

From July 1, 1889, to March 31,1890 (9 months), gross cocnings 
were $14,305,507, against $12,529,008 in 1888-89; net, $5,798,658, 
against $4,887,759. 

iscal year ends June 30, For 1888-389 the report was in V. 49, pp. 
433, 436,442; statistics were as follows for the Louisville & Nashville 


proper. 














William L. Breyfogle, President, N. Y.—(V. 48, p. 367, 728; V.49,p. 
471,511; V. 50. p. 391, 451,484, 519, 588, 590.) 

Louisville New Orleans & Texas— (See Map) — Main line, 
Memphis, Tenn., to New Orleans, La., 456 miles; Riverside Division, 
Coahoma, Miss., to Riverside June., 151 miles; other branches, 50 
miles; Natchez Jackson & Col., Natehez to Jackson, Miss., 100 miles; 
total 757 miles. 

This road was built in the interest of the Huntington stsyem of roads, 
and forms the connecting link in that system across the Continent from 
Norfolk to San Francisco. The income bonds are a first mortgage on 
750,000 acres of land in the Yazoo Delta. The second mortgage bonds 
are “incomes,” receiving interest only when earned; but no interest 
was payable till March 1, 1889; uaopaid interest is cumulative, and 
bears interest at the rate of 5 per cent; these bonds may be paid off at 
105. The Union Trust Co. of New York is trustee of the lst and 2a 
mortgages, and Edward H. Pardee and Albert Crolius of a new land 
grant income mortgage which has been executed take up the old 
income bonds; but none yet issued. Stock is $5,000,000; par $100. The 
Natchez Jackson & Columbus was purchased in April, 1890. 

From Jan. 1 to March 31. 1890 (3 mos.), gross earnings were $823,- 
798, against $694,075 in 1889; net, $187,964, against $202,356. 























1885-86. 1886-87. 1887-88. 1888-89. Report for 1889 was in CHRONICLE, Y. 50, p.585. 
Total gross earns... ..$13,177,018 $15,080,585 $16,360,241 $16,599,39 1887, 1888. 1889. 
Oper’g ex. (excl.tax.) 8,213,295 9,047,053 10,267,535 10,326,085 | Miles operated..............-- 515 515 657 
2 ‘ Gross earnings ............. ee $2,243,211 $2,434,334 $3,031,115 

_ - ors to earn. r= a eae ae = Operat’g expenses andtaxes. 1,585,633 1,846,576 2,057,962 

INCOME ACCOUNT, Net CArnings...cccccscccce eeee $657,578 $587,758 $973,153 
etic... ABS obBOSSG2 ol RE ISe ST | Bette 

et Carmings......... ’ ye ? ’ ’ ’ ’ »Fil | Rentals....-.... ati aliai oe ,* 7,1 . 
Income from invest’s 207,807 | 479,858 | 528,828 | 677,109 | paps =i wecnees coeteeee: Pty ~* 4is'600 500°000 
A ») 
Total income......... $5,171,530 $6,513,390 $6,621,534 $6,950,420 | Miscellaneous........ ....... Fe cn ee ee 
gieburesmento— $370,814 $965,31 $375,557 $401,112 i itcnsibdcntedaccnee eoee «©6118 4,320 $486,674 $535,134 
axes seers ear eeeeeses ’ , 7 5, ’ qT * 
Rentals. oc... : 715,000 b 115,000 : 15,000 ; 35,000 Balance surplus...........0. . $173,258 $101,084 $438,019 
rest on debt, &0.. 4,202, sadly 379,80 90,48 * Other sources of income were: Sale of Bolivar County Bonds 
Georgia RR. deticit.. 44,815 55,470 oane® 23,376 | $105,000; from operations of roads pending purchase, $72,004;— 
a. S. — der. “16297 °° 3 440 238,943 199,425 making surplus for year, $615,024. 
oe pe ean 4 818 Ang 1.504 R200 Mr. R.T. Wilson, Pres., N.Y. (V.48, p. 854; V. 49, p. 234, 471, V. 50 

eg GS ee ee 1,518,000 1,594,800 p. 205, 312, 377, 588.) ’ , > 
Total disbursements. $4,643,727 $4,681,338 $6,530,765 $6,824,206} Louisville St. Louis & Texas —(Sce Map.)—Louisvilleto Hender- 
Balance, surplus*.... $527,803 $1,832,052 $90,769 $126,214 | son, Ky., 142 m., of which 121 m. only, Henderson to West Point, are 


* In 1885-6 $164,692 included in expenditures was to be refunded, 
increasing the surplus by that amount; in 1886-87, $100,591 was to 
be deducted from the surplus, and in 1837-88 $218,869 to be refunded. 
In = $424,961 to be refunded, increasing the surplus by that 
amount. 

—(V. 48, p. 68, 129, 326,329, 556, 589; V. 49, p. 52, 82, 373, 337, 402, 
433,434, 436, 039, 789; V. 50, p- 71, 139, 174, 205, 245, 275, 351, 
390. 423.) 

Louisville New Albany & Chicago,—Owns from New 
Albany, Ind. (opposite Louisville, Ky.), to Michigan City Ind., 289 
miles; Ind. State Line to Mass. Ave., Indianapolis, 162 miles; Bedford, 
Ind., to Switz City, 43 miles; Orleans, Ind., to French Lick Spr., 18 
miles; total owned, 512 miles. Operates under contract—Chicago to 
State Line, 20 miles; New Albany tc Couisville, 3 miles; in Indianapolis, 
to depot, 2 miles; total operated, 537 miles. A lease for 999 years 
with Chic. & West. Ind. at $127,000 per year gives entrance to Chicago. 

The Louisville New Albany & Chicago was opened in 1852 and sold 


in foreclosure Dec. 27, 1872,and reorganized. In Aug.,18&1 con soli- 
dated with Chicago & Ind. Air L 
¢00k place in March, 1890. 


ine. A change in the management 
(See V. 50, p. 391.) 


owLed. Completed April, ’89. Has contract with Ches. Ohio & Southw. 
for joint use of tracks from West Point to Louisv., Ky., 20 m., and leaseg 
in perpetuity the Louisville Hardin. & West. RR., Irvington to Forasville, 
Ky., 42 miles. The Ist mortgage bords are for $2,800,000, or 
which $360,000 are held in trust for extending road to Louisville and 
for terminals. Trustee of mortgage, Central Trust Co. April-1, 1889, 
there were outstanding $311,904 equipment notes. Stock, $2,420,- 
000; par, $100. From July 1, 1889, to March 31, 1890, (8 
earnings, $279,130; net, $110,240. W.V. McCracken & Co., 4 all St., 
New York, Fin’l Agents. See full statement to N. Y. Stock Exchan 
in CHRONICLE, V. 49, p, 146; V. 47, p. 331, 555, 709; V. 48, p. 68; 
V. 49, p. 146, 434. 

Louisville Southern—Owns from Louisville, Ky., southwesterly 
to Burgin on Cincinnati Southern RR., 83 miles; with branches to Lex- 
ington and Georgetown, 43 miles; total, 126 miles. Leased in Dec., 
1888, to Louis. New Al. & Chic., which company agreed to pay interest 
on the lst mortgage bonds as rental; but in March, 1890, a dispute 
arose, and the Louisville So. was taken possession of by its owners, 





(See references under Louis. New Albany & Chic.) In May, 1890, 
road was reported to be going into the East Tennessee Va. & Ga. 
system. (See Y. 50, p. 662.) Trustee of extension mortgage 
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May, 1890. ] RAILROAD STOCKS AND BONDS So 
Subscribers will confer a great favor by giving immedlate notice of any erior discovered in these Tables. 
an ' —Prinei - 
For explanation ot &C., see =a — _ in Size, or Amount Rate a a ab al, When —_ 
, &C., | ere Payable, an ocks—Last 
on first page of tables. Road. Bonds Value. | Outstanding | Cent. Payable Whom. | Dividend. 
—— Gene A870 e Can berl’a J to D | 18 | 1870 ae | $196,500 6 | | 
xten. lst M., , g-, Cumber unc. to Dan..c: d00KE. | . . |A. & O. Bost., 2d Nat.Bk.& Port.' Oct. 1. 1900 
Loan for $1,100,000, Danville June. to Bangor..c| 109 | 1868 , 100 &ec. 756,800 7 " J. & + do . do " Mtr y, igo9 
Peamwovemens, “A & TD” .ccccescccccecceccccoccecs | cons | sees | 450.000 44 ‘J. & J. do do July ’16 & 17 
European & North American (Bangor loan)...... ec 656 | 1869 , 500&e. 1,000,000 6 (|J. & J. Bost., Merch’ts’Nat.Bk.| Jan. 1, 18 
Leeds & Farm. RK , lst M., Leeds to Farmington.c 36 | 1871 , 100&ce. 633,000 6 J. & J. Bost. 2d Nat. Bk.& Port.| July 1, 1896 
Andros. RR., Bath City loan......................¢, 30 | 1866 | 100&c. 425,000 6 Q.—J. | do do July 1, 189% 
Port. & Kennebec, con. M., Port. to Aug. & breh c¢ 71 | 1865 | 100&c 1,166,700 6 A. & O.' do do April 1, 1895 
Manches. é Law.—Stock, 10p.c.ren’1till1937,B.&M. 26] .... 100 1,000.000 5 M. & N. Manchester and Boston.| May 1, 1890 
Manhattan ( Elev.)—Consol. stock................---. S32] «... 100 25,891,980 ly | Q.—J. | N. Y.. 71 Broadway. April 1, 1890 
Dividend bond certiticates. (ee remarks)...... Jee ee ses 1,905,035 4 A. & O. o do At Co.’s option 
Metropol. El., lst M., $600,000 p. m.,$&2£....c* 18} 1878) 1,000 10,818,000 6g. J. & J.N.Y., Mercantile T. Co.; July 1, 1908 
do 2daM. (guar. by Manhattan)..-... c* 18 | 1879; 1.000 | -000,000 6 M. & N. dio do Nov. 1, 1899 
N.Y. El., lst M.(payable at 105aft.1895)$a£.ckr 14/]1876)| 1,000 8,500,000 7 J. & J. do do Jan. 1, 1906 
Debentures, secured by consol. mort. of 1890. | .... | 1886 1,000 1,000,000 5 M. & 8. do co Mar. 1, 1916 
Consolidated mortgage (for $10,000,000) gold..c* .... | 1890 | 1,000 6,00 ',000 4g.'A. & O. do do April 1, 1¢90 
Marietta é North Georgia—1st M., gold, $7,000 p.m. 99 1881, 1.000. 554,000 6g. 'J. & J.| N. Y., Kessler & Co. July 1, 1911 
Cons. \stM.,g.$4,500,000,8.f.$15,000 after1897c* 132 1887); 1,000 ) 6g. 'J. & J. do do Jan. 1, 19 
Marquetie H. é O.—Common stock ............-...-. | 336, cece 100 2,378,670 4 a? Pa ee In 188 
Pref. stock (6 per cent rental, D.S.8.&A.)......... | 156 | °2.: 100 3,278,456 3 |F.& A.! N.Y..10 WailSt. | Feb. 15, 1890 
ist m., M.&O., Marq. to Mich. & brs. lgr. not dr'n 50 1872 100 &c.' ,427,500 8 iJ . & D.N. Y., Chase Nat. Bank.! June 1, 1892 
Mort. 1st M. Mich. to Anse.& brs. 40m.,red.at100' 90, 1878 ,000 | 576,200 6 M.& 8. do do ar. 1, 1908 
M.,1st Anse.to Hough.& brs 45 m., red.at105.c*&r| 78 | 1883} 1,000 1,500,000 6 'J. &D. do do June 1, 1923 
Mem. @ Ohar’ston—Tenn. State loan for $1,736,906 94 .... woes | In trust; .... ogeo 4. aupesecoes .. . | . eoampann 
rh, int... -csgecsencecesseacessesosesocess | oe. | 1854); 1,000 1,260,000 7 J. & J. N.Y.,.W.H.Brown&Bros.| Jan. 1, 1915 
2a mortgage, extended. ...........-.22-seeccereee- ec .... | 1867 1,000 1,000,000 7 #$‘'S. & Jj do do Jan. 1, 1915 
Consol., gold ($1,400,000 1st on 93m.inTenn.)..c* 292 | 1877 1,000 2,264,000 7¢.'J. & J,| do do Jan. 1, 1915 
P| mr GUE. ccccccccccovcesccescescses c&r 292 1884' 1,000 1,000,000 6g. J. & J. do do Jan. 1, 1924 
exican Uentral.— | 
1st mort. (unassented) int. up to 7 p.c. if earned. .... | 1881 1,000 1,164,000 (7) 4 | | Boston. July 1,1912 
Priority consol. M. gold, redeemable at 110 .. c*&r 1,663 | 1889 $&£ 7,000,000 5g. J. & J.; Boston & London. July 1, 1939 
Consol. mort., gold, $32,000 per mile......... e’&r 1,663 | 1889 1,000. 52,115,000 4g. J. & Jd. Boston. July 1, 1912 






























































Louisville Safety Vault & Trust Co. Stock, $3,500,090; par, $100. See 
statement to N. Y. Stock Exchange, CHRONICLE, V. 49, p. 146; also ab- 
stract of mortgage and lease, V. 49, p. 342 and 343. Fiom March 1 to 
Dee. 31, 1890 (10 months), gross earnings (as reported by Louis. New 
Albany & Chic.) were $320,971; net, $144,286; rental K. & I. eo ' 
$133,333; surplus, $10,952. (V. 46, p. 480; V. 47, p. 459, 745; V. 49, 
p. 146, 269, 342, 471, 540. V. 50, p. 662.) 

Lykens Valley.—Owns from Millersburg, Pa., to Williamstown, Pa., 
20 miles; branch, 1 mile; total operated, 21 miles. It is a coal road 
leased and operated by the Northern Central Railroad since July, 1880, 
and previously by the Summit Branch RR. The lease is for 999 years 
from March 1, 1866, and the rentai is $62,500 per annum. 

From Jan. 1 to April 30, in 1890 (4 months), gross earnings from coal 
and mining operations were $260,917, against $284,487 in 1829; deficit, 
$14,443, against deficit, $32,812; (V. 50, p. 230.) 

Maine Central.—Owns Portland to Bangor, Me., via Augusta, 137 
miles; branches, Cumberland Junction to Skowhegan, 91 miles; Bath 
to Lewiston and Farmington, 76 miles; total owned, 304 miles. Leases 
—Burnham Junction to Belfust, 33 miles; Newport Junction to Dexter, 
14 miles; Brewer Junction to Bucksport, 18 miles; Bangor to Vance- 
boro, 114 miles; Penobscot Switch to Mt. Desert Ferry, 42 miles ; 
Portland & Ogdensburg RR., Portland, Me., to Lunenburg, 109 miles; 
small branches, 6 miles; total leased, 336 miles. Total operated Sept. 
30, 1889, 640 miles; steam ferry, 7 miles. Since completed Dexter to 
Dover, &¢c.. 17 miles, and leases Coos RR. (See V. 50, -- 735.) 

Of the stock $1,811,500 is owned by Eastern RR. of ssachusetts. 

In Aug., 1888, leased Port. & Ogdens. for 999 yrs. and guaranteed its 
bonds; rental, 1 p. c. on stock for first three years and 2 p. c. thereafter. 

There are also $58,000 5 per cent debenture bonds due Feb, 1894, 

42,000 Shore Line 6 per cents, due 1923, and $175,000 Dexter & 

iscataquis 4s, due July 1, 1929. ‘a 

Dividends since 1876 have been: In 1882,2 per cent; in 1883, 549; 
from 1884 to date at the rate of 6 per cent yearly. 

Fiscal year ends is — ao for 1828-89 was in V. 49, p. 823. 


-86. 1886-87. 1887-88. 1288-89. 
Total zross earnings. $3,001,076 $3,142,407 $3,389,007 $3,828,162 














Expenses and taxes. 1,820,740 1,948,480 2,199,882 2,514,715 
Net earnings..... $1,180,336 $1,193,927 $1,189,125 41,313,447 
INCOME ACCOUNT. 

Receipts— 1885-86. 1886-87. 1887-88. 1888-89. 
Net earnings...... ..-- $1,180,336 $1,193,927 $1,189,125 $1,313,447 
Other receipts......... 7,400 8,870 | 9,919 18.592 

Total income..... $1,187,736 $1,202,797 $1,199,044 $1,332,039 

Disbursements— 

Rentals paid ......... $189,000 $189,000 $192,573 $233,427 
Interest on bonds.... 707,130 717,068 734,031 798,391 
Dividends ............ 215,578 215,598 215,604 215,616 





Total disbursem’s $1,111,708 $1,121,666 $1,142,208 $1,247,434 
Balance, surplus..... $76,028 $81,131 $56,836 $84,605 
—(V. 49, p. $23; V. 50, p. 735.) 

Manchester & Lawrence.—Owns from Manchester, N. H., to 
Methuen (State Line), 2214 miles; leases Methuen Branch, 3% miles; to- 
tal operated, 26 miles. Road in operation since 1849. 

Leased for 50 years from Sept. 1, 1887, to Boston & Maine at a rental 

aying 10 per cent dividends, at which rate dividends had been paid 

or many years. 

Manhattan Elevated.—Road operated, 32°39 miles. This was a 
corporation formed (Nov. 24, 1875) to lease and operate the two elevated 

ads in New York City. The original lease of May 20, 1879, guar- 
anteed 10 per cent per annum on the stocks. In June, 1884, all liabili- 
ties were assumed, and new stock was issued, by the Manhattan Co., viz: 
For Manhattan, 85 per cent in new stock; for New York, 120 per cent; 
for Metropolitan, 110 per cent, making the whole stock $26,090,0C0. 

There are considerable claims pending against the elevated roads for 
damage to property on their lines, and many of these are before the 
courts. The consol. mortgage for $40,000,000 (Trustee Central Tr. Co.) 
was authorized in Feb , 189v, to provide for prior bonds when due, for 
floating debt, for dividend certs., and for extensions if desired at the 
rate of $300,000 per mile of single and $600,000 per mile of double 
track. (See V. 50, p. 313.) The scrip issued for dividends is convertible 
into new 100-year 4 per cent congols and is redeemable at option of 
company. Cash dividends were resumed in April, 1890, after four 

dividends of 149 per cent each had been paid in scrip. 

From Oct. 1 to March 31, 1890, gross earnings were $4,769,577, agst. 
$4,569,007 in 1888-89; net, $2,306,445, against $2,112,155; surplus over 
charges, $1,366,411, against $1,068,665. ; 

Fiscal year ends Sept. 30; report for 1888-89 was in V. 49, p. 651. 


1885-6. 1886-7. 1887-8. 1888-9. 
Gross er rnings ........87,426,216 $8,102,662 $8,673,871 $9,080,881 
Operating expenses... 3,960,191 4,970,450 5,201,050 5,422,394 








Net earnings. ...$3,466,024 $3,132,212 $3,472,821 $3,658,457 




















Interest and rentals... 1,806,393 1,554,080 1,554.80 = 1,554,080 
Balance. ........$1,659,631 $1,578,132 $1,914,741 $2,101,400 
Deduct dividends...... 1,560,000 1,560,000 1,300,000 +1,430,007 
Burplus............ $99,631 $18,132 *$618,741 $674,407 





* Gut of this eurplus $513,770 has been paid out in settlement of 
damages to property. i 


t 1 per cent in cash and 444 per cent in scrip. 


Dividends have been: In 1884, 3 per cent; 1835 to 1887, inclusive, 6; 
in 1888, 5; in 1889.1 in cash and 414 in scrip; in 1890, Jan. 2, 1‘ scrip; 
April 1, 14g cash. Range of prices of consolidated stock since 1883 has 
been as follows: In 1834, 64%@79; in 1885, 65@123%: in 1886, 
120@175; in 1887, 92149@1617; in 1888, 77% 933g; in 1859, 902 109% 
in 1890 to May 23, inclusive, 100@117. 

Number of passengers carried on the elevated railroads in New York, 
and the gross earnings, since the completion of the roads: 





Passengers. Earnings. Passengers. Earnings. 

1878-79 ..46,045,181 ,926,825 1884-85..103,354,729 $7,000,566 

L879 80 ..60,831,757 4,612,976 | 1885-86..115,109,591 7,426,216 

880-81 ..75,585,778 5,311,076 | 1886-87..158,963,232 8,102,662 

1881-82 ..86,361,029 5,973,643 | 1887-88..171,529,789 8,673,872 

1882-83 ..92,124,943 6,386,506 | 1888-89.179,497,433 9,080,881 
1883-84.. 96,702,620 6,723,832 





—(V. 47, p. 188. 592. 594; V, 48, p. 260, 292, 327, 368,589, 799: V. 49, 
p. 207, 227, G51, 654; V. 50, p. 138, 245, 353, 391, 519, 560, 707.) 


Marietta & North Georgia—(See ae Marietta, Ga. , 
to Murphy, N. C., 112 miles; branch, 7 miles, and 35 miles on Knox- 
v lle extension, making total mileage at this date 154 miles, of which 
56 miles is now narrow gauge, but will be made standard. Road 
is under construction north to Knoxville, Tenn., and south to At- 
lanta, Ga.,which will make total mileage, including branches, 260 miles. 
Stock issued, $1,560,000. About $1,500,000 has been subscribed by 
interested partivs, including $275,000 bv the city of Knoxville. The 
Central Trust Co.of New York is trustee of the consol. mortg., iss ued 
to extend the road. widen the gauge and retire old bonds, an equal 
number for the latter purpose being reserved. Mortgage on line 
from Marietta to Murphy, 112 m., is at rate of $16,000 a mile, and 
on Knoxville extension $20,000, average rate being $17,390. Gross 
earnings year ending Mar. 31. 1839, on 90 miles narrow giuize road, 
$136,763, against $77,438 in 1887-8; net, 77,438, against $51,900 im. 
1887-8. (V. 48, p. 420, 628, 763; V. 49, p. 616.) 


Marquette Houghton & Ontonagon,—(Sce Map Duluth South 
Shore & A.)—Owns from Marquette, Mich., to Houghton, 113 miles; 
branches, 43 miles; total operated, 156 miles. Has a land grant of about 
80,000 acres. Business consists er of transportation of iron ore. 

Leased in orm from Feb. 15, 1887, to the Duluth South Shore- 
& Atlantic RR., rental being interest on bonds and $196,707 in cash, 
(equal to 6 per cent yearly on the pref. stock), all net earnings in excess 
of this to go to common stock. In year ending Feb. 15, 1888. gross 
earnings were $1,110,264; net, $518,726; surplus above fixed charges, 
$195,954; dividends paid (6 per cent) $196,707; loss to lessee, $754. 


Memphis & Charleston.—(See Map of East Tennessee Vir- 
nee é Georgia).—Owns from Memphis to Stevenson, Ala., 272 miles; 
ranches—to Somerville 14 miles, to Florence 6 miles; leases, Steven 
son to Chattanooga, 40 miles; total operated, 330 miles. Of the cone 
solidated mortgage, $1,400,000 are secured by the old Tennessee State 
lien for $1,736,906, assigned to a trustee, and thus stand higher in 
value June 30, 1889. There were $229,545 car trusts outstanding. 

The stock is $5,312,725; par, $25. 

The East Tennessee Virginia & Georgia RR. in Sept., 1885, placed a 
majority of the stock (which it owned) in the Central Trust Co. for 
control. The validity of this ownership of stock was contested by the- 
minority stockholders, and in Dec., 1889, the S tpremes Court of Ala- 
bama gave a decision prohibiting the East Tennessee from voting on: 
ita stock, but permitting it to sell the same. In Tennessee a decision 
had been given in favor of the East Tennessee party. See also V. 50,. 


p. 703.) 

From July 1, 1889, to March 31, 1890 (9 mos.), gross earnings were 
$1,371,504, against $1,275,711in 1888-89; net, $139,576, against $322,- 
353. Report for year ending June 30, 1889, was in CHRONICLE, VY. 49, 


p. 759. 

In the year ending June 30, 1888, gross $1,759,732; net, $499,757; 
surplus over interest, &c., $103,179. In 188889, gross earnings, 
$1,617,928; net, $389,190; paid interest on bonds, $376,680; interest 
and insurance on car trusts, $16,934; deficit, $4,424; also paid princi- 
pal of car ti usts, $42.994. (V.47, p. 623; VY. 48, p. 398, 729; V. 49, p. 
471, 759, 789, 824; V. 50, p. 174, 703.) 


Mexican Central (Mexico).—(Sce Map.)—Mileage—Muain lin 
Mexico City north, to El Paso del Norte, 1,224 miles, 406 mics cn Tana 
ico Division, 11 miles on Guanajuato Branch, 161 miles on Guadalajara 
ivision, and 16 miles on the San Blas Division, and a branchb,7 miles 
- stone quarry, made a total of 1,825 miles May 1,1890. Other work 
n progress. 
he company was incorporated Feb. 25, 1580, under the general law 
of Massachusetts, and by transfer the company holds a charter from 
the Mexican Government, granted Dec. 5, 1874. Thecompany hasa 
subsidy from the Mexican Government of $15,200 per mile on most of 
the lines, payable with 8 per cent of all duties. After suspension in 
1885 the payment from duties was resumed, and was 1 P: ct. Jan. 1, 
1887, and after that 1 percent more every six months, till July, 1890, 
the full 8 per cent is reached. The stock is $44,917,600 - par $100. 

In 1839 anew funding plan vas agreed to (see circular in full, ChRoN- 
ICLE, V. 48, p. 191; also p. 292, 327). The $7,000,000 priority consuls: 
were issued to pay off the coupon notes aud debentures, etc., $1,00) CUO» 
additional being reserved for new rolling stock, etc. The consol. wortk.. 
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May, 1§90.] RAILROAD STOCKS AND BONDS. 87 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
> N. |Bonds— Prin 
DESCRIPTION Miles | Date size, iis INTEREST OR DIVIDENDS. eal, When @ ~~ 
For explanation of column headings, &c., see noteS| of o Par outstending |R@te peri) When |Where Fagen, and by! Slocks— ; 
on first page of tables. Road.| Bonds} Value. 8} Cent. Payable hom. Dividend. 
Mexican Cent: al—( Continue l).— ) ! | 
1st consol. incomer,zold, non-cum. ($9,600 p. m)c*;1,4663 | 1889 | $1,000 |$15,634,000 3g. July 10) Boston—when earned. |Jan. 10, 193 
2d con.ine.$6,4C0 p.in.red.at 50° till Aug.1929.¢c* 1,663 | 1889 | 1, 9,599,090 3 July 10 do ) Jan. 10, 1939» 
Old income bonds, convert., not yet assented....r) .... | 1881 | 1, 1,151,000 3 July 1 do du July 1, 1911 
Mez. National—\1st M., g., subsidy. drawn at 100.c‘| 1,064 | 1837 | 1, 12,500,000 6 g. J. D.|N.Y., National City Bk.) June 1, 19 
2d M., ser.‘ A,” g., ine. accum. (for $16,675,000).c*|1,064 | 1887 500&e.| 12,265,050 Se at = —=)——“<ité«sM we ‘ July 1, 1917 
2d M., ser. “ B,” g.,ine non-ac. (for $16,675,000).r, L,OG4 | 1887 | 500 &c,' 12,265,000 3 BS C6 | eer July 1, 19197 
3d mort., deb (inc. not cum), gold................ Sl sans | See 1,000 7,040,00v 6g | May 1 atin. dni July 1, 199% 
Texas-Me.,ican, 2d M., gold ($15,000 p. m.)..... e*| 162 | 1881); 1,000 181,000 6g. J. & J.\N. Y. Otlice, 32 Nassau.| July 1, 192k 
Michigan Oentral—Stock...................-- Sone ane : -.-_ 100 2&lex F. & A.\N. Y., Gr. Cent. Depot.} Feb. 1, 1890 
Consolidated mortgage ($2,000,000 are 5s)..c.&r| 270 | 1872 | 1,000 7&5 M.&N ON. Y., Union Trust Co} May 1,1902 
M. C. Michigan Air Line, 1st M..... ; aanemed c.&r}| 115 | 1890 |1,000&c 4 J. & J. do do Jan. 1,194 
Michigan Air Line lst M., assumed by M.C..c &r!} 115 | 1870} 1.000 8 M. & N. do do Nov.1, 189Q 
M. C. bonds, mort. on Grand River Val. RR..c. &r 84 | ’79-86; 1,000 6 M. & 8. do do Sept. 1, 1906 
M.C wort. on Kal & 8. Haven................ c&r| 39 | 1889 |1,000&e) 5 M. & N. do do Nov. 1, 193 
Kal. & 8. H. 2a mortgage, gola.............-¢c.&r| 39 | 1870); 1,000 8 M. & N. do do Nov. 1, 139@ 
Grand River Valley, stock, 5 per cent rental..... et same 50 24 J. & J. do do Jan., 1890 
Detrvit & Bay City lst en’d. and bridge.....c.&r| 147 |1872-3) 1,000 8 M. & N. do do May 1, 1902-3 
M.C. mort. on Det. & Bay C. RR. (rezis Q.—M.).c.&r;| 147 | 1881 |1,000&c 5 M. & 8. do do ar. 1, 19 
Jack. Lans, & Sag. con.m. ($1,586,000 are 8s8).c. &r| 295 |71&80| 1,000 6&8 (M.& 8. do do Sept. 1, 189% 
Middletown Un.éW. Gap—l1stm. ext. 25 yrsin’86.c"} 13 | 1866 |iG0K%e 5 g. |M. & N.\N. Y., N. Y. Susq. & W.) Nov. 1, 192% 
2d mort. guar., interest reduced to5 per cent..c"| .... | 1871 |500&e 5 J. & D. 0 i) Dec. 1, 1896% 
Milw. Lake Shore @ West—Common stock............ Gg peer 100 7 .--. |N.Y., N. BE. of Com’rce| Feb. 15, 189G= 
Preferred stock, 7 per Cemt.... ... «0. ccccscecees- 693 | .... 100 3lg iF. & A. do do Feb. 15, 189Q» 
Consol. mort. for $5,000,000 ($12,000 p. m.) gold} .... | 1881 | 1,000 6g. |\M.& N. do do May 1, 1922 
Income bonds (not cumulative) ..............-..-. rj} ..-- | 1881] 1,000 6 M. & N. do do May 1, 1913 
uipment bonds of 1882 ($30,°00 maytag )..| ---. | 1882 | 1,000 8 J. & J.\N. Y., 8.8. Sands & Co.| Jan. 14, 18922 
chigan Div., lst mortg , gold (fur $3, y e* 85 |} 1884); 1,000 6g. J. & J.| N. Y. Bk, of Commerce | July 1, 1924. 
Ashland Division, 1st mortgage, gold........... 5 40 | 1885) 1,000 6 g. |M. & 8. do do Mar. 1, 19235 
Equip. bds. 1885 ($50,000 dra. yearly after ’90;.c}  .... | 1885 | 1,000 6 J. & J..N. Y.,8.8. Sands &Co| Jan. 1, 1900 
nv. debentures, secured by mort. of 89, gold.c*| 531 | 1887 | 1,000 5 g. |F. & A.'N. Y., Bk. of Commerce| Feb. 1, 19037 
ist Ms. on H urley & Onton. branches (dr. at 100).c 16 | 1886 1,000 6g. |A. & O.' N. Y.,8.8.Sands & Co. | April 1, 189@= 


























securing both the priority consols. and consol. 48 (trustee, Boston Safe 
Dep. & Tr. Co.) covers the «entire property, and also cove 8 all old lsts 
deposited, and a $6,270,090 subsidy earned and to be earned. (See ab- 
stract of mortgage in CHRONICLE, V. 49, p. 177.) Both series of in- 
comes are non-cumulative and secured by one indenture to the Am. 
Loan & Tr. Co. 

Fro u Jan. 1 to Feb. 28, 1890 (2 mos.), gross earns. were $1,156,612, 
against $ 74,579 in 1839; net, $125,088, against $457,254. 

The annual report for ’89 in V. 50, p. 661, 667, gave a full account of the 
affairsof the cuinpany and its prospects, with earnings, balance sheet, 4c. 


INCOME ACCOUNT—(U. 8. CURRENCY). 








1886. 18687. 1888. 1889. 
Miles operated Dec. 31 1,236 1,236 1,316 1,462 
Receipts— 
Gross earnings........ $3,857,705 $4,886,578 $5,774,231 $8,337,225 
Net earnings, &c..... . 1,102,072 1,680,295 1,743,459 2,096,056 
Net subsidy received}. 58,437 204,845 474,922 $12,912 
MiscellamcOus......20. ss cecces. oe eseese 1,273 22,542 
Total net income.... $1,160,50) $1,885,140 $2,224,654 $2,931,510 
Disbursements— 
Tot. on coupon notes.. *$192.013 $316,313 $316,313 $91,981 
Intere ton lst mort. *736,710 1,254,677 1,357,717 1,767,595 
Int. on debentures... 187,500 250,000 250,000 180,067 
Miscelianeous......... 84,250 74,612 77,575 105,881 
ee $1,2V1,073 $1,895,602 $2,001,605 $2,145,524 
a def. $40,564 def.$10,462 sr.$223,049 sr. $785,9.6 


* Iu 1886 only half the interest was paid in cash. { This is six 
months’ full iaterest, ani six months half only in cash. 

t The to-e«l net sub-idy received to December 31, 1889, was $4,638,- 
494 in U. 8. currency. 


—(V. 47, p. 626, 745, V. 48, p. 128, 189, 191, 292, 327, 368, 589, 625, 
632, 764, 80.; V. 49, p. 83, 177; V. 50, p. 214, 275, 661, 697.) 

Miexican National Kailroad (Mex.)—(See Map)—Owns from 
Laredo to City of Mexico, 842 miles: Acambaro to Patzuaro, 96 miles; 
E! Salto branch, 45 miles; Matamo:as to San Miguel,76 miles; small 
branches, 5 miles; total owned, 1,064 miles; controls through owner- 
ship of stock, Texas Mexican Railway, Corpus Christi to Laredo, Tex., 
and bianch, 163 miles other lines, 5 miles; total owned and controlled 
1,232 miles. Thisroad wascomplet d in September, 1888, and open 
fur traftic about Nov. 1. The foreclosure of the former company 
(Mex. Nat. Railway) took place on May 23d, 1887, and the present 
company acquired 716 miles of road, and it also controls the Texas 
Mexican Railway from Lared » to Corpus Christi, Texas, 161 miles, own- 
ing all the ist mort. bonds, $1,196, 00 2d mortgage bonds out of a total 
issue of $1,380,0_0; $2,453,750 of its capital stock out of a total issue of 
$2,500,0.0; the Brownsville & Gulf ae 1 mile, by the purchase 
of its capital stock of #25,000; the Texas Mexican Northern charter, 
by the purchase of all its capital stock, $100,000, 

The pew first mortgage tor $12,500,000 is a prior lien upon all the 
lines in Mexico, constructed or to be constructed, and upon the above- 
maimed securities. The bonds are redeemable on notice at par. Trus- 
wes, Hugh M. Matheson and Char.es Magniaec. Of the proceeds of this 
iseue, $1,650,000 was provided fur interest and capital reserve, the re- 
mainder being for reorganization expenses, payment of certain debt of 
old company, and for the coastruction of 352 miles of main lir. anda 
branch of about 75 miles into the Sabinas coal fields. 

The 2d mort. bonds series ‘* A” are strictly cumulative, and not fore- 
closable wh.le stock remains in trust as below stated; the second mort- 
geese bonds selics * B” are n n-cumuative; trustees, Lyman K. 

ass and J. A. Horsey. Tuird Mortgage Income trustees, C. J. Canda 
aod H. A. Risley. &tock, $33,350,000, (par $100) plaved in trust with 
the Farmers’ Loan & Trust Co., leaving the road in coutrol of first and 
second mortgage bondholders until it earns and pays intercst on both 
classes of bonds for two cunsecutive years, in which event the control 
reverts to the stockholders. See annual report for 1889 in CHRONICLE, 
Y. 5U, p. 480, and de,ciiption of properiy in V. 48, p. 627. 

m Jan. 1 to March 31, 1890 (3 months). pom earnings were 
$963,216, against $107,497 in 1882; net, $177,517, against $194,445. 

In year 1888 gross earnings were $2,404,890, net $63,811. In 1889 
gros-, $3,66",1214; net, $666,693; subsidy, etc., $203,534 ; total net, 
$726,-88. Deduct inte est, $753,880; misce!laneous, $32,119. Bal- 
auce, deficit, 49,111—offset by subsidy receivable. (V. 47, p. 200, 41Lv, 
454, 552,64, 709; V. 4%, p. 129,547, 627, 632; V. 49, p. 83, 434, 
471; V. 50, p. 451, 480, 5yv.) 

Michiyan Cecntral,—LINE OF ROAD.—Main line—Kensington to 
Detroit, 270 miles; and Windsor t> Suspension Bridge (Can. So.), 226 

¢8; total main line, 496 miles. Branches owned and leased—Mich. 
Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 
Lan.& Sag., 295; Kal. & So. Hav.,39: Det. & Bay City, 143; Sag. ee 
& No. W.,87. Tol. Can. 80. & Det., 56; Can. So. Br. Co.,4; Mich. Mid. 
& Can., 15; Canada So. branches, 10); Sarnia Chat. & Erie, 7; Erie & 
Niagara, 31; total branshes, 1,026 miles; trackage 11]. Cent., 14 miles; 
tol oem 1,540 miler, of which 1,101 are owned. There are 157 
miles of second track and 716 of side tracks. 

ORGANIZATION, LEASES, &€.—The Michigan Central was chartered in 
1816; the whole line, Detroit to Kensington, was opened in 1852. The 


Detroit & Bay City road was foreclosed Feb, 12, 1881, and pur-? foreclo 








chased fer the Michigan Central, which leased it and put a mortgage 
on the road. The other lines described above as leased are ali held by~ 
the Michigan Central nominally under leases at fixed rentals, but are» 
practically owned. 

In Nov., 1882, a close contract was made with Canada Southern for~ 
working i by the Michigan Central and for the division om 
net profits over all charges as follows—one-third to Canada South-- 
ern and two-thirds to Michigan Central; but the Mich. Central isa 
entitled to an iucrease on this proportion as it diminishes its interest; 
charge by payment of bonds or otherwise, and hence it now obtaing.» 
more than two-thirds of the net income. 

KS AND Bonps—The Michigan Central stock has remained at the» 
same amount since 1873. Prior to 1873 it was a regular 10 per cent; 
stock. In 1872-73 paid 5 per cent and 4 in scrip, but afterward paid: 
no dividend till 1878, and since then irregular amounts. Since 1870 
dividends have been: In 1870-71, 10 per cent; 1871-72, 10; 1872-73, 
5 and 4in scrip; in 1878, 2; in 1879, 342; in 1880, 8; in 1881.61; im 
’82, none paid; in ’83,5; in ’84. 3; in ’-¢5 and ’o6, nil; in’87 and ’838, 4>. 
in ’89, 4; 1n 1890, Feb. 1, 2 and 1 extra. 

e in prices of the stock has been as follows: In 1871, 1142 
13@120; in 1873, 65@111; in 1874, 68%@951; 
; in 1876, 3458265; in 1877, 35580744, i 
5819@75; in 1879, 73%@98; in 1880, 75@1304g; in 1881, 84% 126195. 
in 1882, 77@105; in 1883, 77@1001g; in 1884, 51% 09419; in 1885,. 
1619@79%; in 1886, 6146@98%; in 1887, 8009519; in 183%, 72@9219-. 
in 1889, 8419799; in 1890, to May 2%, inclusive. 92 21005. The Kal. 
& 8. H. bonds due in 1890 are to be replaced by Mich. Cent 5. due 1939.. 

The Jackson Lansing & Saginaw cebt is assume by Michigan Central,,, 
which also pays $70,000 per year on the stock of $2,000,00U. 

OPERATIONS, FINANCES, &C.—The road is operated under a close con-— 
tract with CanadaSouthern and the earnings of both roads are includec® 
in the statistics below. 

The annual report for 1889 was in V. 50, p. 660, as follows: 


OPERATIONS AND FISCAL RESULTS, 





























1886. 1887. 1888. 1889. 
Miles operated....... 1,516 1,537 1,537 1,540 
Overations— 
Passengers carried... 2,592,741 2,762,961 3,007,801 3,158,3788 
Rate P. pars. p.mile.. 2°:143 cts. 2°293 cts 2°262 cts. 2°306 cts. 
Freight (tons) moved. 5 345,570 6,014,233 6,231,421 6,299,948 
Av. rate p.ton p. mile 0686 ctz. 0°694 cis 0'694 cts. 0726 cts.- 
Earnings— $ $ $ ~ 
NET scnccocaseces 3.670,826 4,184,237 4,188,983 4,327,098 
DD  dansececese --- 7,93°,572 9,309,957 8,&83,446 8,736,968; 
Mail, express, &¢C..... 686,430 670,266 698,094 722.872_ 
Tot. gro-s earnings.12,295,828 14,164,490 13,770,523 13,786,925. 
Operating expen-es.. 8,404,679 9,475,246 10,086,606 949,895,158: 
Net earnings. ......... 3,891,149 4,289,244 3,683,917 3,891,767 
P. ¢. op. exp. to earns. 68°35 69°72 73°24 LTT 
INCOME ACCOUNT. 
1836. 1887. 1388. 1889; 
Receipts — $ $ $ $ 
Net earnings ........ 3,891,149 4,289,244 3,683,917 3,891,7677 
(nt. and dividends .. 45,!90 52,718 55,276 46,666> 
Total income...... 3,936,339 4,341,962 3,739,193 3,938,433: 
Disbursemeni(s— $ $ $ $ 
Qentals paid ........ 134,310 184,310 184,310 184,31€ 
{nterest on debt .... 2,392,674 2,351,619 2,336,782 2,328,214; 
Uan. South’n share.. 407,335 540,870 339,161 407 444° 
Miscellameous....... «sewn e one . 15,938 7,73 
EE cog anapecee 2,984,319 3,109,312 2,876,191 2,927,704 
Surplus for div’ds... 952,020 1,232,650 63,002 1,010,732 
bi BB ccccee (2) 374,764 (4) 749,528 (4) 749,528 (5) 936,910" 
Surplus*.... ..... 577,256 483.122 113,474 *73,822: 


* Balance to credit of income account Dec. 31, 1889, was $2,164,540. 
—(V. 47, p. 802: V. 48. p. 588, 589, 855; V. 49, p. 403, 434, 760, 825;< 
V. 50, p. D45, 660, €62.) 

iddletown Unionville & Water Gap.—Owns from Mi@. 
antown. N. Y., to Unionville, N. J. State Line, 13 miles. Stock, $149... 
850; par, $50. Is controlied thrvuugh ownership of stock by N. Y. Sus=s 
& West., which pays interest on bonds. In year ending Sept. 30, 18899 
net loss from operation, $6,671; def. under fixed charges, $28,227. 


Milwaukee Lake Shore & Western.—(See Map.)—Owns Lakes 


| Shore June. to Ashiand, Wis., 3386 milee; Rhinelander to Hurley, 88 m. 


pranches (seven in number) to Oshkosh, Waisau, etc., 116 miles; : 
branches to mines, 26 miles; spurs to mills, etc., 34 miles; total owned... 
651 miles; leases, Milwaukee to Lake Shore Junction, 4 miles; spur, t - 
mile; St. P., E. G. T., Clinton to Oconto, 56 miles; total leased,, 





61 miles; total owned and leased, 712 miles; but only 698% 
miles operated. Successor in 1876 to the former company: 
in’ 1875. Preferred stock has a preference to tbh. 
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May, 1890.] RAILROAD STOCKS AND BONDS. ° 91 
Subscribers will confer a great favor by siving :.mmeiliate notice of any error discovered in these Tables, 
INTEREST OR DIVIDENDS. | Bonds—Prinei~ 
explanation of column headings, &c., ee no oO o ar : ate per en ere Payable, and by - 
” on first page of tables. Road.| Bonds! Value. |OUtstanding | “Cent. [Payable Whom. Dividend. 
Miwanukee Lake Shore & Western—( Osntinued.) — 
Ext. & Imp. M. for $5.000,000, g.,s. f. not dr’n...c*| 531 | 1°89 | $1,000 | $2,706,000 5g \|F. & A.|N. Y., Bk. of Commerce} Feb. 1, 1929 
St. Paul Eastern Gr'd Trunk, 1st, gold, int.guar.c* 56 | 1883 1,000 1,120,000 6g. J. & J.\N. Y.,S.S. Sands &Co.| Jan., 1, 1913 
Milwaukee & Lake Winnebago—1st mort., gold. ..c* 65 6¢. J. & J.\N.Y.,36 Wall St.& Bost.| July 1, 1912 
Inceme mort., gold (cumulative). int. paid..... c* 65 5g. |\J. & J. do do July 1, 1912 
Dehbext., convert., g., lessee pays int. till 1894.c*) .... 6g. |A. & O. do de April 1, 1904 
Miltw. @ Northern—l1st mort. Schwarz. to Gr.Bay.c*| 126 6 J. & D.|N.Y., Merch.Exch.N.Bk/ June 1, 1910 
Cons. M. ($17,000 p. m.), lst M. northof Gr.Bay.c*| 177 6 J. & Dz. do 0 June 1, 1913 
Mine Bill é Schuylkill Haven—Stcck 44g % rental..| .... 31g |J. & J.|Phila., Office, 1198S. 4th} Jan. 15, 1 
Mineral Range—Stock........------2+-e0+- esse ceecee- 17 i a 2 eer July 5, 1887 
lst. mort., due June 1, 1888, but not paid........ 12% 8 J. & D.| Last paid June, 1888 Overdue. 
ist M., 2’d, on Calumet exten., convert. int» stock 49 5 g. |A. & O| Last paid April, 1888. / Oct. 1, 1915 
hiton extension, ZOld .........-ccccceeceeceee eben 5 g. J. & J.| Last paid July, 1883 | Jan, 1, 1916 
Mortgage of October, 1836........-.-. .-----++---- ease 4 J. & J.| Last paid July, 1887 | Jan. 1, 1937 
Minneapolis é St. L.—1st M.,Min.to Merriam Jen.c*} 27 7g. |J. & J.| Last paid Jan., 1890. | Jan. 1, 1907 
Ist mortgage, Merriam Junction toState Line..c*; 93 72. \J. & D.| Last paid Dec., 1889. | June 1, 1927 
1st m.,Minn. & Dul.,Minn to White B.Lake,guar.c’ 15 7 g. |M. & N.jNov.,’89, cou. p’d in ’90.) May 1, 1907 
ist mortg., gold, coup. (Al. Lea to Fort Dodge).c*; 102 7g. \J. & D.| Last paid Dee., 1887. | Junel, 1909 
Imp. and equip. M., lst & 2dser, jun. lienonr’d.c*; 360 6 J. & J.| Last paid July, 1887 | July 1, 1922 
Mort. on Southwestern extension ($12,000 p.m.)c*| 53 7 g.\J. & D.| Last paid Dec., 1887. | Dee. 1, 1910 
2d.bvds.,inc.,red.at 100 g.(White B’r to Ft.Dodge)c*| 224 72. J. & J.| Last paid Jan.. 1882, | Jan. 1, 1891 
lst mortgage, gold, Pacific Extension .......... c* 92 6 ¢. |A. & O.| Last paid Oct., 1883. |April 1, 1921 
Minn. S/. P.fS8.S8'e.Marie—M 8 St.M.& At.,lst M.g c*| 495 5 g. |J. & J.\N.Y., Mor’n, Bliss & Co.| July 1, 1926 
Minneapolis & Pac.—1st M., $15,000 p.m.,gold.c*; 286 5 J. & J. do do Jan. 1, 1936 
Comsol. M. (for $21,000,000), $20,000 p. m., g..c*| 800 Sg. J. & J. do do July 1, 1938 
Missour: Kansas ¢ Tex.—New stock ($13,000,000pf.)| 1,736 eene mn - ween * 2. oe me 
New list mort., gold......-...---22- s0-- 220+ see eee 1,600 PS) ) | Sore Jan. 1,19¢€0 
New 2d mort., income (non-cum.) for 5 years..... 1,600 4 oe Jan. 1, 1990 
Eaat Line & Red River Ist mort. ................. 1 6 J. & D cece. cece June l, 1910 
Booneville Bridge,1stM.gold,guar.,s.f.drnat100.| .... 7g. M.&N.| _N.Y.. Union Tr. Co. | May 1, 1906 
Missouri Pacific—Stock........ ....--2+--0+--2+-2- .-.|5,094 A Q.—J. |N. Y., Mercantile Tr. Co.' April 15, 1889 
.M., g., (Pac. RR. of Mo.) extended in 1888....| 283 4x2/F. 2 A. te Qu Aug. 1, 1938 
2d M. (Pac. RR. of Mo.), 8. f. $50,000) eeeereescsees 283 7 J. «© de wm aa Juiv 1. 1891 





extent of 7 per cent from net earnings. The debentures are con- 
vertib'e into stock at par at any time within ten days after the date 
fixed fer payment of divs. on com. stock. The equipment bonds are re- 
deem. ,000 per year at par; the equip’s of 1885 at $100,000 per year 
after L890 at 105, and the Ontonagon 1st mort. $25,000 per year at par, 
and all redeemable at 105. 

The mortgage of 1889, due Feb. 1, 1929, (trustee, Central Trust Co.) 
eovers the whole road, subject to prior mortgages, and is a first lien on 
new branches. Under it gre reserved sutticient bonds to retire the de 
bentures «f 1887, which are now being exchanged bond for bond. Its 
sinking fund commences in 1893, and will receive yearly a sum equal 
to 1 per cent of bonds issued, but not less than $25,000; bonds being 
purekaced if possible at 110, otherwise sums to be invested. 

Dividends have been: In 1887, 7 per cent on pref.; in 1888, 7 on 
pref. and 4 on comn. on; in 1889, 6 on pref.; in Fed., 1890, 349 on pref. 
and 7 en common. ; 

From Jan. 1 to March 31, 18£0 (3 months), gr-ss earn'ings were $711,- 
413, against $620,741 in 1889; net $213,805, against $234,764. 

The annual report fur 1889 was in V. 50, p. 449, 517. 

INCOME ACCOUNT. 

















1886. a —. a 

Gross earnings....ee 2,317,802 3,180,621 2,836,783 2,474,667 
Net earnings......... 995,200 1,240,323 1,091,774 1,520,463 
| Other receipts....-... 36,181 47,733 12,989 15,294 
Total net receipts. 1,031,381 1,288,056 1,104,763 1,535,757 
Gnterest paid*......... 430,271 517,687 579,305 671,499 
Rental and miscel..... 26,910 31,307 29,543 31,764 
a ee - 507,211 548,994 608,898 703,263 
EE 524,170 739,062 495,865 832,494 
PE cccccumesues 5,000 430,000 300,000 90,000 
Rate of dividend...... 3lonpref. 7onp.4cem. G6onpref. 7 on both. 
Balance. ......cccce 319,170 309,062 195,865 342,494 


tor this balance $155,000 was used for redemption of bonds, 

* Of this $35,000 was used in redemption of bonds, 
—(V. 47, p. 381, 744, 745, 803; V. 48, p. 221, 292, 460, 556, 800; V. 49, 
p. 52, 403, 793; V. 50, p. 71, 107, 139, 449, 452, 517, 706.) 


Milwaukee & Lake Meghan ip oe —Owns from Neenah to 
®chleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon 
gin Central at 3742 per cent of gross earnings as rental; but after 
5 a = year is received the balance of net earnings is tobe equally 

vided. The $1,000,000 debentures were authorized to be issued as 
required for improvements, and they are convertible on any coupon day 
into pref. stock; the lessee pays interest on them till 1894. Pret. stock, 
a et. cum., $780,000; com. stock, $520,000; par of Shares, $100. 

vidend of 3 per cent on preferred stock was paid July 15. 1888, 10% in 
sigs sas 4% in Feb.,1890. In 1839, ren was $186,378; in 1888, 


Milwaukee & Northern--(See Vav.)—Owns from Schwartzburg, 
Wis., 10 Champion, 254 miles; branches—Menasha and Appleton to 
rt, Wis., 21 miles; Etlis Junction te Manominee, 27 miles; 
total ow ned, 302 miles. Uses Chicago M. & St. Paul track, 7 wiles, 
into Milwaukee; total operated, 309 miles. The Ontonagon & Brule 
River road is under construction jrom the main line to Lake M‘chizgan 
and 46 miles arein operation. When completed it will be consolidated 
with this company. See full statement in V. 44, p. 813. Stock, 
,t31.000; par $100 per share. The consolidated mortgage is for 
$8,C00,(00, limited to $17,000 par mile of completed road, and 
$2,155 GOO bonds under this mortvage are ' served to retire the bonds 
issued in 1830 on the old road; on the new road $2,996,000 have been 
issued. Ti tul funded debt July, 1889, $5,151,000. 
Fiseal year now ends June 30. Earnings have been as follows: 








1887. 1888. 1889. 
GEREED GRTRINEE: cocococcoeceeceess $976,137 $1,085,719 $1,231,091 
a $319,573 $328,332 $392,179 
Interest on bonds........ gadbowtiie 200,100 _aeee- ° °° eesttnes 
eccnunccoes — ecee $119,473 EE 


—(V. 45, p. 53, 613, 672; V. 46, p. 75; V.48, p. 399; V. 49, p. 235, 616; 
¥. 5@, p. 205, 590 ) 


Mime Hill & Schuylkill Haven.—Owns from Schuylkill Haven, 
Pa., te Locust Gap, Pa., with branches, 53 miles. Road was leased 
May 12 .1464, to the Philadelphia « Reading Railroad Co. for 999 years 
at a rental of $326,552 per year. There is no debt, and regular divi-. 
a of 74 p.c. are paid Operations are included in lessee’s returne 


Mineral BRange.—Hougiton, Mich., to Calumet, Mich, 15 
miles: branch, Franklin Station to Franklin, 2 miles; total 17% miles. 
This read was under the H. 8. Ives management, and Oct. 1, 1887, de- 

in payment of interest. Overdue coupons have since been paid 


June, 1888, was discharged Nov. 30, 1889, and road restored to com 
aby. Pian of reorganization is being prepared. In 1837, gross earn- 
ngs, $153,782; net, $97,661 ; interest, $35,544: dividend (749 per cent), 

$30,000; balance, $32,117. Gross earnings in 1888, $99,561; net, $39.- 

967. President, Charles Bard; John Tully, Secretary, 40 Wall St.—(¥V. 

45, p. 272, 533; V. 46, p. 733; V. 47, p. 802.) 


Minneapolis & St. Louis.—Owns main line, Minneapolis to 
Angus, Lowa, 259 miles; Pacitic Division, Hopkins to Morton, 92 miles; 
Ka.o Branch, 2 miles; Lake Park Branch, 149 miles; total operated, 354g 
miles. Leases trackage from Minneapolis to St. Paul over St. Paul & 
No. Pacitic RR.; also owns from Minneapolis to White Bear, 12 miles, 
which is leased to the St. Paul & Duluth RR. 

Of the bonds issued under the 1877 mort. due June, 1927, those num- 
bered from 1,101 to 1,400, for $500 each ($150,000 in all, in addition 
to those above), were assumed by the Bur. Cedar Rapids & No. RR. The 
bonds on the 15 miles were issued by the Minneapolis & Duluth Railroad 
before it was absorbed by this company. Preferred stock, $4,000,000 
issued; common stock, $6,000, issued; par of both $100 per share. 
Most of above lst mortgages are also a second lJien on more or less of 
the road. The Jan., 183%, coupon on equipment bonds went to default, 
and subsequent coupons are unpaid; butin Jan., 1890, the coupons to 
July, 1389, on the ist mortgage, Minneapolis to Merriam Junction, 
were paid by order of Court. W. H. Truesdale, Pres't. was appointed 
receiver in June, 1888, in the foreclosure suit under imp. and equip. 
mort. The suit is pending but no plan of reorganization has been offered, 

Th re are also $100,000 real estate fs of 1581, due 1y01, ealled for 
payment at 105 and interest Sept. 1, 1890. 

The Wis. Minn & Pac., Red Wing, Minn., to Manka‘o, 95 m., and Morton 
Minpn.,to Watert. Junc.,Dak.,121 mwn., is leased and operated by this Co., but 
the M. & St. L. has no opligation for the bonds, $3,223,000, a'l of which 
are urder the Chic. R. I. & Pac. collateral trust mo.tgage, 
Stock is owned by Chic. R. I. & Pac. RR. 

From July 1,1889,te March 31, 1290 (% mos.). gross earnings were 
$1,192,732, agst. $1,025,237 in 1883-9; nec, $t59,952, aga’. $307,175. 

For year ending June 30, 1888, gross earnings were $1,377,839; net 
$352,583; deticiency under charges, $172,051. [In 1883-8) grosa earn- 
ings, $1,330,518; net, $333,958. Auntual report in V. 49, p. 340. 


|—(V.47, p. 21,626; V. 48, p. 100, 662; V. 49, p 235, 340; V. 50, p. 71, 


204, 205.) 


Winneapolis St. Paul & Sault Ste. Marie.—/SeeMap.)—From 
Minnea,vlis to Sault Ste. Marie, Mich., 191 m.; branche-, 23 m.; from 
Minneapolis northwest to Boynton, Dak., 286 m.; total comnleted, 
800 m. Connects with Canadian Facifiv. This Con. pany was furmed 
May, 1888, by a consolidation of the Minneapulis Sault Ste. Marie & 
Atlantic, the Minneapolis w Pacific, tue Min: eapolis & St. Croix and 
the Aberdeen Bismarck « Northwestern. (See V. «6. v>. 538, 609) 
A large block of .h« tock was sold to capitalists interested ia the 
Canadian Pacific, which company will thus work with the consol- 
idated road, S.ock—com., $14,000,005; pref, 87,000,000; par, $100. 
The first mortg. bonds of N. 8. 8. M. & A. were issued in 1837 at $20,000 
per wile. (Abstract of mortgage V. 45, p. 243.) Tae consvlidated 
mortgage of 1888 (trustee, Central Trust Co.; mortgage abstract CHRON- 
ICLE, V. 47, p. 142) will retire these and the Minn. & Pac. bonds at ma- 
turity. From Jan. 1,to March 31, 1890(3 months), gross earnings were 
£489,032, against $325,227 in 1889; net, $126,603, against $103,232. 
In 1889 gross earnings were $1,651,412; net, $509,570. In1888, gross, 
$1,102,4¢8; net, $189 322.—(¥V. 46, p. 33, 538, 609, 771, 802; V. 47, p. 
142, 161; V. 4S, p. 373.) 


Missouri Kansas & Texas,—(See Map) ROAD OWNED AND 
OPERATED.— Hannibal, Mo., to Denison, Tex., 575 miles; branches, 
Parsons, Kan., to Junction City, Kan., 157 miles; Denison, Tex., to 
Whitesboro 24 miles; Whitesboroto Henrietta, Tex., 86 miles; Denison 
to Mineola, Tex., 102 miles; Whitesboro to Fort Worth, ‘under joint 
lease with Texes & Pacific), 71 miles; Denton, Tex., to Dallas, Tex., 37 
miles; Dallas to Greenville, 54 miles; Lg to Colmesneil, Tex., 67 
miles; Jefferson, Tex., to McKinney, Tex., 163 miles; Taylor to Boggy 
Tapk, 89 miles; Kan. City &Pac., Coffeyville to Paola, 125 mile3; Fort 
Worth to Taylor, 162 mies; other lines 62 miles. Total, May 1, 1890, 
1,786 miles. The Holden branch addiiional, 54 miles, is owned by M. 
K. & T., but leased to Mo. Fac. In 1890a99 years lase was entered 
into with the Kansas City & Pacific now a part of the M. K. & T. 
through ling to Ka: sas City. 


ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacific Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Hane 
nibal & Central Mo. was purchased. The road was operated by a re- 
ceiver from Dec. 30, 1874, to July 1, 1876, when the Union Trust Com- 
pany of New York took possession. On Dec, 1, 1880, the company took 

ssession of its property, paying the overdue coupons. The company 
as a land grantin the Indian Territory of 3,622,400 acres subject te 
the extinguishment of the Indian title. The Booneville Bridge Come 
pany is a separate organization. 

In May, 1881, an ——— lease to the Mo. Pac. for 99 years waa 
made without any liability of the lessee for interest, ete. 

On June 1, 1888, the M. K. & T. made default in its interest payments 
and a foreclosure suit was begun; H.C. Cross and George Eddy were 
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up to the date shown in the tableabove, The receiver appointed in| 


appointed receivers in Oct., Je838. Large claims for advances wer@ 
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94 INVESTOhkS’ SUPPLEMENT. [VOL. L. 
aS So em 
Suoscribers will conter « great favor by giving immediate notice of any error discov-red in these Tables, 
: UES KIPTION INTEREST OR DIVIDENDS. |Bonds— Prine 
For explanation of culumn headings, &3., see rues “al al ae O es Rate per; When {Where P: — _ > (Palawan —- 
on arst page ot tabi . hoaé.|sonds| Value, |(OUStanding | “Gent, |payabie Whom. Dividend. 
eevee Panife—{ Continents iio teat ine - ie 
st ort. ou depot in st. Louis (Pac. RR. of Mo.).| ..-.. 72 |$300&e.| $300,000 8 M. & N,N. Y., Mer : 
ist M. Unvond. Br.. ‘Pac. RR. of Mo.), cwar........ 13 | 1873 500 245,000 6 g. |A. & O. "do —_ _ — rd 7 1993 
3d M. (covering all property of Pac. RR. of Mo.).| 296 | 1876 | _ 1,000 7 M. & N. do do Nov. 1.1 
ist mort. on 3t Louis & Lexington (Mo. Pac.)....| - 55 | 1380 | 50 & 5 F. & A. do do Aug. 1, 1920 
Con-ol. M.,g., $30,000,000 ($15,286,000 res’d) .c* 1,060 | 1880 | 1,000 6 g. M.& N. do du Nov. 2, 1920 
Collateral trust bonds, gold ($15,600,000)...c*&r,1,120 | 1887 | 1,0V0 5 g. M. & 8.) do do Jan. 1. 1917 
Collateral trust bonds fur $10,0C0,000....... .... ... | 1890 te 5 IF &A. do do "1920 
Ler. & Cauey Val. RR. Ist M, g,gu. ($10,000 p.m.)c* 80 | 1886) 1.4CU D g. J. & J. do do July 1, 1926. 
Verdixris Vall. Independence & W.,1st M.,g.,guar.} 75 | 1886 | 1,000 5. M. & 8. do do Feb. 1, 192 
St. L. Iron Mt. & £0., ist mort., covpon........... 210 | 1887 | 1.000 a \F. & A. do do Aug. 1, 1893 
2d mortgage gola........0-0----------e0-0-----C*} 310} 1872 | 1,000 7 g. \M. & N.| New York or London. ay 1, 1897 
Arkansas Branch, 1st mort., gold, land grant.| 99 | 187 1,000 7g. J. & D.'N.Y., Mercantile Tr. Co.| Jups 1, 1895. 
Cairo Ark. & T., 1st, gold, coup. or registered..| 71 | 1872 | 1,600 7g. \J. & D. nm do June 1, 1897 
Caino & Fulton. 1st, gold, on road ani land ....|_ 304 | 1870 | 1,000 7g. \J. & J. do do Jan. 1, 1892 
Gen. consol. and land gr. M., for $45,000,000, g|1,272 "8ltw’7; 1,000 5 g. |A. & O. do do April 1, 1932 
Car truste, series D end B.......6% cccoscccccsess. eG phates ae oneal aca do do : 
Kansas & Arkan. Va). lst M. $20,000 per m. g..| 165 | 1887 | 1,000 5g. J. & ‘J. do do Jan. 1, 1957 
Littie Rock & Fort Smith—1st M., land gr. sink. d.|_ 165 | 1875 | 500 &c. 7 |S. & J. do do Jan. 1, 1905 
Bedalia War-aw & Southern, Ist mort.... ........ ---- | 1°80 | 1.0€00 G M. & N. do do M ay ” 1910 
Little Rock Junct’n, lst & 2d M. ($35,000 are 26) 2| 1884); 1.000 7 A. & O. do do April, 1914 
mobiie ¢ Birm.—1st, g., Zuar. ($20,000 p. m.). ..c&r| 147 | 1887]! 1,000 5g. |J. & J \N. Y¥., Chas. Nat. Bank. Jan. 1, 1937 
Mobile é Dauphin Isl.—1st M.,g. (for $3,000,000).c; .... | 1888 | 1,000 oy. |F. & A.| N.Y. Of., 32 Nassau. 192 
Mobile ¢ Girard—34a M. ($200,000 are 68)...-.. ...c| 85 | 1877 | 1.000 4 &é J. & D.|N.Y.Kesslev.eCo.54Wall; Tune 1, 1897 
Movie ¢ Ohiv—1st M., g’d, Mcb. to Colum., 472 m.c*| 472 | 1879 | 500 &e. 6 g. J. & D.|\N Y.,Farmers’ L.&.TCo.| Dec. 1, 1927 
1st mort.,exten.,gold, Colum. to Cairo & hranch.c*| 55 | 188 1,00 6 g. ee do do July 1, 1927 
Gen’) M.(int. may be paid in scrip till’92) 1. g.s.f.c’| 527 | 1888 | 500 &c. 4 .& 8.\N Y.,Gallatin Nat.Bank| Sept. 1, 193 
ist pref. income deben., paid 2 p. c. Mch. 1,1890;} .... | 1879 paionas 7 Yearly./2% paid March 1, 1890 Red. by S. F’@& 
nena ny oy Le nent truste;| 2222 psitors| 1,600 eS ES Rel. by 8. Fa 
vment bunds (#60,119 of these are cartrusté)| .... |’8 ito’ ’ 6 Quar. |N.Y.,Farmers’ {..&T.Co./Var ,’90to ’9 
Monterey ¢ Mex. Gulf—1st M., g. $25,000 per m..c™ 0; 1883 | 1,000 5 g. M. & N.| New York and weemnnne wath ae 1938. 
made by the Missovri Pacific Co., lessee. In October, 1889, a plan of 


reorganizetiin was Gflered by the Olcott Committee, but this was 
changed, : nd their subsequent plan was brought forward in November 
and cutlined in the CHRONICLE of V. 49, page 719. 

In accordance with the plan there are issued $40.0(6,000 first 
morteege 4 per cert “yt pa gvld bonds, interest commenci: g June l, 
1290, aud $.0,000,( 00 2d mortgage 4 per cents bonds, on which interest 
for five years sba 1 be payable if earned and non-cumulative, but after 
five years shall be a fixed chirge due and payable by the company, 
whether earned or not. The new stock is $13,000,000 4 per cent 
ncn cum. pref. and $47,0u0,C00 common stock. Supposing all the prior 
iseues to be ccnveited into new bonds, the ccmpany’s interest charges 
after reorganization will be as follows: Inter: st on $46,000,000 new 
firsts, $1,600,000; interest and sinking fund of Booneville bridge bonds, 
$77,320; (total fixed interest charge, $1,677,320;) interest on $20,000,- 
O0O second morigage 4s, $800,000; tctal intrest charge ahead of 
preferred stock, #2,477.320. 

The corsol. 7s and the U. P. So. Brarch €s have been called for pay- 
ment on June 6, 1880. 

The stock of the International & Great Northern Railroad was acquired 
by Missouri Kansas & Texas in May, 1881, by an exchange of two 
thares of Mo. Ken. & Texas stock for one of Internat. & Gt. Northern. 
This stock (97,284 shares) which haa been ceposited in trust to secure 
2.dsarces made by Missouri Pacific, was, in Feb., 1890, sold at auction, 
x1 it will hereaiter, in accordance with the Olcott p’an, be held jointl) 
by the Missc uri Kansas & Texas and Missouri Pacific, the control being 
vested in Mr. F. P. Olcott, who will bold 1,000 chares. 

BTOCK AND BONDS.--Piices of stock have ranged as follows since 1877, 
viz.: 1878, 2@732: in 1879, 5%@35% in 1880, 2848@49; i 81, 347 
@54; in 1882, 26%@4219; in 1+83, 19190347; in 1884, 9129234; tn 
1885, 14% @374¢; in 1886, 2143544; in 1887, 16462@34%4; in 1888, 102 
183; in 1889 9@14; in 18901to Arril 21, incl , 7% @125; 2d assessment 
paid in 1€90, to May 23, inclusive, 9% @17 *s. 

Sce absiract of consol. mortgage of 1871 in CHRONICLE, V. 47, p. 227, 
and of general consol. of 1880 in V. 47, p. 170. 

Last anual statement was in CHRONICLE, VY. 50, p.620. Earnings for 
1I8éé and 1&9 were as fullows: 


TRAFFIC AND EARNINGS. 














1888. 1889. 
Miles operated (averegce)......c.e0e- seecce 1,612 1,711 
C peratiorns 
Passengi rs crrried..... peniendunenenenssode 1.109.333 1,089,708 
rt TD. ...0. covcndaecensesesonos 55,036,113 56,226,926 
Rate per pasterger per mile.............. ‘0204 ‘O2x1 
Freight (tons) moved...............2-. 00. 2,143,256 1,969,756 
Freight (1om+) mileage........ ...........- 411,445,421 557,455,° 30 
Average raie p r ton per mie............. ‘0109 ‘0104 
Earnings— 
LD co. cancesocesesneesoooveseseroses $1 456,346 $1,581,567 
cin snces¢edeesenebs seoceenceen ine 4,408,22 5,792,711 
TN « cngigueawncenossahuecnspese 456,382 54,166 
To‘al gross earnings.........22..---..-. $6,320,953 7,922,444 
Operating ¢X,, CNSCE. 200. ccescee. coe: ccee-ce 4,907,261 5,° 62,328 
et, GEER ccccccrscécoceccceseoes ++ . $1,413,691 $2,359,116 
Operating expenses to eurnings, per cent. 176 70°2 
Extraordinary expenees............ ine * ... pieheess 689,678 
Surplus revemue............ eosenenent $.,413,691 $1,669,456 


—(V. 49, p. 22, 114, 173, 206, 300, 341, 434, 549, 544, 580, 616, 617, 
719, 700, 789, §25, 856; V. 50, p. 71, 107. 138, 205, 244, 313, 352, 353, 
391, 423, 452, 464,590, 620, 662, 703, 735.) 


Missouri Pacific.—ROAD OWNED AND OPERATED—O 
line St. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant Hill, Mo., to 
Joplin, Mo.. 133 miles; Verdigris Valley Independence & West. RR. ard 
exten.— Leroy 10 Deering, Kan., 81 miles; Leroy & a. Ly 
to Peru, Kan., 52 miies; small lines, principally in Kansas and Mis 
souri, 654 miles; total Missouri Pacific system proper, Jan. 1, 1890, 
1,416 miles. Also operates ‘* Branch lines,” including the following— 
The Council Grove Osage City & Ottawa, 70 miles; Topeka Salina & 
Western, 71 miles; Council Grove Smoky Valley & Western, 27 miles; 
Kansas & Colorado, 126 miles (with branch of 10 miles); Denver Mem. 
phis & Atl., Wertern Div., 139 miles; and Pueblo & State Line, 151 
miles ;—which form a continuous line from Ottawa. Kan., Pueblo, 
Col., 540 miles, and have total mileage of 584 miles; Kansas Ft. Scott & 
Wichita—Ft. Scott to Kiowa, Kan., and branches, 304 miles; Denver, 
Memphis & Atlantic East«rn Div., Chetoka to Larned, Kan., 272 miles; 
ther lines, 543 m.; total “ Branch lines,” Jan. 1, 1890, 1,703 m.; Mis- 
souri Pacific and branch lines, Jan. 1, 1890, 3,119 miles. Also operates 
Centra} Branch Union Pacitic, 388 miles; Sedalia Warsaw & Southern, 
Sedalia to Warsaw, 42 miles; St. Louis Iron Mountain & Southern, 1,208 
miles; Little Rock & Ft.8. and Little Rock Junc., 172 m.; Kan. & Ark. 
Vailey, 165 m.; total, 1,875 miles. Grand total Missouri Pacific mileage, 
Jan. 3, 1890, 5,094 miles. 

ORGANIZATION, LEASES, &C.—The Pacific Railroad of Mo. was sold in 
foreclosure Sept. 6, 1876. The present company was a consolidation in 
Aug., 1880 embracing the Missouri Pac. and a number of minor roads. 

The 8t. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pac. in Ma 
Shares of Iron 


rates main 








, 1881, on the basis of three shares of Mo. Pac. for four 
t., and the 8t. L. & Iron Mt. stock ia held by Mo, Pac. 








| a, AND BoONnDs.—Under the new regime the payment of dividends. 


as begun on the present stock in ’80, in which year 1, p. c. was paid. 
Dividends since have been: [n’81,6; in °82, 6% { in ’83 10°87 Mek ry 
1888, 534; in 1809, 4; in 1890, Jan., 1 p ec; April,1l Kange of stock 
prices since 1882 has beer: In’83, 8621067; in ’84, 63%@100; in ’85, 
8919@111%; in ’86, 100%@119; in ’87, 84%2112; in’8s, C64 @89%s. 
in ’89, 644% @78; in 1890 to May 23, inclusive, 69% @72. 

The consol. mort. above is for $30,000,000—trustees John F. Dillon and 
Edward D. Adams. Of the consol. bonds the balance unissued is in the: 
hands of trustees to redeem prior bonds as they fall due. See abstract 
of mort. containing descriptions of prior liens, CHRONICLE,V. 47, p. 287. 

The collateral trust bonds dve 1917 (Union Tr. Co. of N. Y., Trustee) are- 
secured by mortg. bonds of new railroade at $12,000 or $15,C00 per m. 
For securities eer &c., see CHRONICLE, V. 46, p. 678. 

In May, 18¢0, stockholders had the privilege of subscribicg to §$7,- 
060,000 collateral trust bonds dve in 1920, issned for the purpose of 
paying debts incurred for new construction, etc. (See V. 50, p. 669.) It 
18 proposed tu increase the stock by $10,000,000, of which $1,000,000: 
to be given as bonus with the $10,000,000 cullat. trust b nds, $2,000,- 
000 in exchange fr Iron Mt. stock and the remainder to bs issued as. 
the stockholdtrs may from time to time determine. The Leroy & 
Caney Val. RR., in Kansas, 80 m., is leased and bonds guaranteed t y Mo. 
Pacific as also the Verdigris Val. Independence & Western. 

OPERATIONS. FINANCES, &C.—The annuai report ot Mo. Pacific for 1889 
was in the CHRONICLE, V.50 p. 389, The earnings and income account 
were as below. The eros eart ings, operating expenses and surplus. 
ora of all lunes operated for the years 1888 and 1889 wi: re as fol- 

OWS: 











Ali lines— 1888. 1289. Inc. or decrease. 
Miles operat°d, average.... 4,813. 5,019. Inc. . 
ee Gc cccesceceves $22,189,453 $23,493,467 Inc. $1,304,013: 
Total expenses............. 15,852,842 15,532,883 Dec. 319,958 

Surplus earnings....... $6,336,611 7,960,584 Ine. $1,623,971 
Ratio op.exp.togrossearn. 71°44p e. €6l2 p.c. Dec. 5°32 p.c.. 


For the Mi-souri Pacific proper and branches (3.119 miles), not in- 
cluding Iron Mountain and other auxiliaries, the :eport was as fo!lows: 


EARNINGS AND EXPENSES. 

















1837. 1888. 1889. 
Miles operated Dec. 31.......... 2,796 3,119 3,119 

Earnings— $0 
Passengers.... ....- eee edeeananese 845,458 $2,939,725 $2.665,354 
i intccntieenene seubemmekie 85 37,01 7,790,949 ex ttY ts 
Mailexpress and miscellaneous. 1,597,114 1,647,967 1,624,184 

Total earnings........ .....-. $12,979,589 $12,378.641 $12,576,220 
Total operating expenses........ 8,286,594 9,411,980 8,865,828 - 
Net earnings so eaccccsccccccess $4,692,995 $2,966,661 $3,707,392 

INCOME ACCOUNT. 

Receipis— 1837. 1888. 1889. 
Net earnings.............. eoeceee $4,692,995 $2,966,661 $3.707,392 
Dividends, interest, &c.......... 3,014,262 941,376 1,981,790 

Total net income............ $7,707,257 $3,908,037 $5,689,182 
taperest on wends $2,349,407 $2.5 

teres on p- n eeeereaareceeaeseeeae , , 2. 35,718 2,458 485 
Dividends paid.......... ........- 3,008,174  *1,539,120 . , 
Rate of dividend................ . 7 *3'g 2,552,269 
Taxes, rentals, &C..........c0.-. 762,265 941,523 
Commissions on bonds..........-. —- weweee ae a - eens on 
Loss on 8t. L. & Ban Fran.stock .......... ee _- -eseckas ~ 

Total dish t -- $6,119,846 $5,549,591 $5,010,754 





Rete GP SE ccscccs cocteccce +$1,587,411 —1,641,554 +}678,428 


*The dividends actually paid in the year 1888 were 54 per cent, but 
the income account in the report gave only 34, as abuve. 


8T. LOUIS IRON MOUNTAIN & SOUTHERN.—St. Louis to Texarkana, 
Texas Line, 490 miles; branch lines, Minera] Point, Mo., to Potosi, Mo., 
4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; Poplar Bluff, Mo., 
to Bird’s Point, Mo. (Cairo), 71 miles; Gurdon, Ark., to Camden, Ark., 
34 miles; Knobel to Helena, 140 miles; Newport to Cushman. 40 
m.; Neelyville to Doniphan, 20 m.; Allenville to Jackson, 16m,; Arkan- 
sas Valiey Div. (formerly L. Rock. Miss. R. &'Texas),113m.; Warren Br., 
49 m.; Bald Knob to Memphis, Tenn., 93 m.; total, Dec. 31, ’29, 1,208 m. 

There were yet out Dec. 31, 1889, $344,914 of old income bonds of the 
severalissues. The Mercantile Trust Co., of New York, is trustee of the 
general consol. mortgage for $45,000,000. The stock ($25,763,950) is 
nearly all held in the treasury of the Missouri Pacific Railway Co., much 
of it having been retired in May, 1881, by the issue of three shares of Mo. 
Pacific stock for four of 8t. Louis & Iron Mountain. The sales of land in 
Arkansas on which the Cairo & Fulton bonds have a lien are given in 
the report for 1889 as 42,049 acres at $2°94 per acre. L 





ands in 
Arkansas unsold Dec. 31, 1889, 726,892 acres; in Missouri, 96,984 
rt Smith RR., 545,810 acres, <a 


acres; of Lit le Rock & Fo 
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ite stock in 1887 (4 shares for 3 of 8t. L. & I. M.). See title of that com- 
ny in IW Wyg~ of May, 1888, and pevreeny- On Dec, 31, 1889, 
“ga Ft. Smith bad outstanding $356,510 coupon notes 
The St. L. & I. M. report for 18-9 was published in the CHRONICLE 
¥. 50, p. 390, and the in. ome «.ccount was as follows: 


INCOME ACCOUNT. 








Receipts— 1887. 1888. 1889. 
Gross earnings............-.00-- $8.331,822 $8,084,646 $8,964,795 
en $3,483,392 $2,994,614 09,723. — 
Other receipts............ neues 118,502 60,239 285 7529 

Total net income ........... - $3,601,894 $3,054,853 $4,061,884 

Disbursements— 

a oo. swocetapononoes $2,358,397 ee i $2, . ores 
xea, e expenses, &C...... ‘ , 3, 
i lahat ; 1,692,052 ; ye teil 1,030,242 

Total disbursements.... .... $4,050,449 $2,816,303 $3,821,018 
Balance for year.... ............ —$448,555 +$238,550 My ea ros 
—(V. 47, p. 327, 453, 499, 708, 776; V. 48, p. 189, 365, 369. 80; 


Pp. 342, 540, 690, 789, 825; V. 50, p. 174, Dds, 275, 389, 519, 669, 703.) 


Mobile & Birmingham, -—(Sce Map East Tenn. Va. € Ga.j— 
Mobile to Marion Junc., Ala., on the East Tenn. Va. & Ga. road, about 
147 miles, opened in July, 1888. Abstract of mortgage V. 45, p. 274. 
E. T. Va. & Ga. owns a majority of the stock and guarantees principal 
and interest of bonds. S8tcck, $3,000,000 (par $100), — bills pa; able 
Aug. 23, 1888, $627.500. In -~ ending June 30, 1889, gross €arn- 
ings, $172.360; net, $8,840; interest, $145,390; deficit, $136,530. 
—/(V. 46, p. 320, 678; V. 47, p. "383, 442.) 


Mobile & Benge Eotane RR, & Harbor Co.—-Projected 
from Mobile to Dauphin Island, Ala.,36 miles. Stock authorized $3,- 
000,000; cutstanding $90,000. Robert Sewell, N. Y., President. 


Mobile & Girard.—Owns from Columbus, Ga., to Troy, Ala., 85 
miles. Common stock, $1,137,121; — stock, $137, 608, and $2,630 
Pike Co. stock; par, $100. From Jun 1, ’86, road was leased to the — 
_ of Ga. (which owns $598.751 stock) tor 99 years at a guar. dividend 

14g p. «. per annum on $670,956 stock. Of the Londs $200,000 are 6s 
aa $500, 000 4s. In 1887-8 gross earnings $224,093; net, $96,606. 


Mobile & Ohio,.—(See Map.)—Owns from Mobile, Ala., to Columbus 
Ky., 472 miles, and extension (by Ken. & Tenn. RR.) to Cairo, 21 m; 
leases St. L. & C. RR., Cairo to 8t. Louis, 152 miles, and track to Mill- 
etadt 9 miles; Owns branches—Artesia, Miss. to Columbus, Miss., 14 m.; 
Artesia, Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, 
Miss., 9 miles; total owned, 527 ‘miles ; total o erated, 688 miles. In 
Dec., "85, the lease of the St. Louis & Cairo RR. (161 m. ) was taken for 45 

ears at a rental guarant’d to amount to $165, 000 per year. The stock is 
10,000,000. Lands June 30, ’s9, were 822,659 acres, valued at $415,891. 

In May, 1888, the new 4 per cent mortgage for $10,500,000, (trustee 
Farmers’ L. & Trust Co.) was issued to retire the old sinking fund 
debentures, etc. Until after Sept. 1, ’¥91, int. onthe bonds may be paidin 
acrip, furdatle into b'cs of same issue, and the March, ’89, coupons were 
£0 paid; the Sept., ’§9, coupon was paid half cash and haif scrip; March, 
790, coupon all in ‘cash. There can be no foreclosure under this mort. till 
four coupons are in default. The sinking fund depends on land sales. 
After providi» g for all the debentures, there was reserved $3,513,000 of 
the 4 per cents for the future use of the company, and on March 19, 
1890, $2,479,000 of these were still in the company’s treasury. On the 
game date also the waking Sand held $233,500 of the bonds (canceled), 
and the Farmers’ Loan & Trust $316,365 of them to retire the $414,- 
oe net fund debentures still unexchanged. See mortgage abstract, 

Pecan July 1 to Dec. 31, 1889 (6 mos.), gross revenue was $1,578,¢ 96, 
against $1,405,424; net, $564, 993. agalnst $461,714; surplus over fixed 
charges, bette terments, etc., $104,218, against a deticiency of $14,608. 

Fiscal year ends June 30; the prelimivary report for 1888-89 was in 
¥. 49, p. 113, and the later report in V. 49, p. 688. 


INCOME ACCOUNT. 





























1885-86. 1886-87. 1887-88. 1888-89. 
Miles operated....... 527 663 687 687 
Receipis— 
Gross earnings ...... $1,962,328 $2,431,881 $2,629,536 $2,881,474 
Net earnings......... $506,744 37,713 710,392 34,781 
Other receipts........ 40,982 , —. - eacenee 
Total net..... «oss $547,726 $637,713 $710,392 $934,781 
Disbursements— 
Int. on mort. bonds... $481,600 $480,800 $480,000 $480,000 
Interest on cartrusts . ........... 15,426 40,408 40,285 
Rent to 8t. L. & ove 38,636 128,863 165,400 165,000 
Miscellaneous ...... Sbtboone 11,303 19,51¢ 183, ,483 
Totaldisbursem’ts $520,236 $636,393 $704,918 $868,768 
Balance, surplus..... $27,490" $1,320 $5,474 $66,013 





96 INVESTORS’ SUPPLEMENT. [Vou. L. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
IPTI INTEREST VIDENDS Bonds—Princi- 
F explanatio a conten &c., see note sf a Par |,Amount | Pate Wh = _ Payabl db PB ~y 
or on of column » WC., 0 ar e@ ere Payable, an 
n first page of tables. ‘Road. |Bonds.| Value. Outstanding Cont Payable} Whom. : ’ Dividend. 
Monigom. @ Eufaula—tist, s. f., $15,000 not drn..c*| 81 | 1879 | $1,000 500,000 6 J. & J.\N.Y. Kessler&Co. 54Wall| July 3, 1909 
Morgan’s La.é Tex.—1st M.(N. 0. on City).c* 102 | 1878 1,00 5,000,000 7 A. & O.|N.Y.,8.Pac.Co.23 Broad} Aprill, 191s 
1st mortgage, Alex. Extension, gold ... .......... 157 | 1880; 1,000 1,477,000 6g. J. & J. do do July 1, 1920 
& toc ; iad guar. D. L. & W...... «seers 50 | 15,000,000 3ig J. & J.| N. Y., Del., Lack & W.| Jan. 2, 180 
lst mortgage, sinking fund................--...--- 84 | 1864 | 500 &e.| 5.000, 7 \M &N. do do May 1, 1914 
morte nels dehiiassesbennecesedee 84 | 1866 | 500 &c.| 2,999,0¢ 7 F. & A. do do ie. 1, 1891 
SET Hin cncnnnenenencobocoseucagonoeeess ---. |Var’us; 1,000 281,000 7 J. & J. do dao » 1900 
Gen. m. & Ist on Boonton Br. &c. (guar. D.L.&W.)| .... | 1871 | 1,000} 4,991,000 7 A. & O. do do Oct., 1901 
Consol. M. (for $25,000,000) guar. D. L. & W.c*&r} 137 | 1875; 1,000 8,007,000 7 J. & D. do do June 1, pe 
Special real estate bonds..................-------«- wece [VOUS]... 2,795,000| 4ig&5|_.... do do Variou 
Morris & Essex Extenrion stock, guar., 4 perct..| .... | 100 ne 250,000 2 M, & N. do do May, 1890 
Hashua ¢ Lowell—Stock,9 p.c ren’],92 yrs,B.&M.| 15] .... 100 800, 41g (M.&N.| Nashua, Co.’s Office. | May 1, 1890 
cee ge + ($100, 000 are g. 5s, J. & J.,1900).c} .... |°73-’80} .... 300,0( 6&5g.\F. & A. do do & 
Mashvitle a os - Louis—Stock.......... 653 i .... 100 | 6,668,60 14% | Q.—J. New York & Nashville.| Apl. 10, 1890 
1st mort. (for $6,5 ay eeepemiiaen ateosd c*&r| 340 | 1873] 1,000/| 6,300,000 7 J. & J.|N.Y., Continental N.Bk.} July 1, 1913 
2d mort.. gold or oe. wosccccccccccs cocccoses c*&r| 321 | 1881 | 1,000; 1,000,00( 6 J. & J. do do Jan. 1, 1901 
Bonds held by U. 8. Government...............--- 321 | 1871 | 5,000 500,000 4 J.& D.| . do do June 1, 1891 
ist M.on Fayette. and McM. bra.($6,000 p. m.)c*&r 125 | 1877 | 1,000 750,000 6 a 2 a do ao Jan. 1, 191 
ist mort. on Lebanon Branch................--- 29 | 1877] 1,000 300,000 6 JI. & J. do do Oct. 1, 1917 
lst M. on poamet 3 — (#90,000 are 8s, due 1906)c* 31 77-83! 1,000 461,000; 6¢.&8 J. & J. ado do Jan.,1906 & 23 
ist M. on Centreville Branch, ee e*&r} 46/1883] 1,000 376,000 6g. \J. & J. do do Jan. 1, 1923 
let M. on Tracy Cit = dl Br. (Tenn. C. & I. RR.).c*&r 20 | 1887 | 1,000 300,001 6 J, & J. do do Jan. 1892 to’17 
ist M. on Bon Air Br., 10-308, $20,00v p.m. ..c* 7 | 1887); 1,000 130,0 6 J. & J. do do — 1, 7 
Consol. M., g (for $20, 000,000), $20,000 p.m..c*} 650 | 1888 | 1,000 1,750, 0¢ 5 g. |A. & O. do do Aprill, 1 
Duck River RR., lst M.,$6,000 p. m., assumed.c*; 48 | 1876 | 500 &c. 106,00¢ 648 J. & J. do do Jan. 1, 1896 
2d MeOrt., ASSUMEM .........-.2.-- eee ee ee eee eee- c*} 48/1881] 1,000 34,000 6g. |M.& N. do do Nov. 1, 1909 
a é Decatur—Stock, guar’d 6 Pp. c.byL.&N.) 122] .... idee 2,170,557 3 J. & D. Nashville. Dec. é, 1889 
ist mort. guar. s. f. ($200, 000 — ‘n stook ae 119 | 187 1,000 2,100,000 7 J. & J.| N. ¥., 20 William 8t. uly 1, 1900 
Nash.Flor.é Sheff - 1st M.for $2,500,000,¢.,guar.. 91 | 1887| 1,000! 1,920,000 5 g. |F. & A, o 0 Aug. 1, 1937 
Hashvilie € Knorvitle—1st mort. +4 $2,000. 000. “oe ---- | 188] 1,000 990.000 6 M. & N.|N.Y., Mercantile Tr. Co. 1918 
Haugatuck—St’k,10 p. c. ren’1, 99 yrs., N. Y.N.H. -_. Chl ee 100 2,000,006 5 J. & J.;New Haven, Ct., Treas.| Jan., 1890 
SD 1<1cnec¢enesctemeninenemeneneseanans 61 | 1883 |1,000&c) 150,000 4 J. & D. ry) 0 June = 1913 
Resquehon Val.—Stock, 5 p.c. guar. till 1904,L.C. EN. Cl} 50 1.412.500 216 |M. & 8./Phila., 226 South 3d 8t.| Mar. 1.1890 
The Little Rock & Fort Smith road was absorbed by an exchange of | —(V. 47, 


° Poet 83, 188, 562; V. 48, p. 372, 462; V.49, p. 113, 688, 825; 
V. 50, p. 


nat & Mexican Gulf.—(See Vap.)—Owns road in o 
tion from Monterey, Mex., to Linares, 100 m., and extension comp eted 
in March, 1890, north to ‘Vendito, 67 miles. Under construction from 
Linares to Tampico, 233 miles. Lhe Central Trust Co. of wi York 
is trustee of the mortgage. Sinking fund after November 1, 1898, 
but bonds cannot be drawn. The Mexican Government thie — 
a subsidy of $14,222 per mile in 6 per cent silver bonds. Gen. Tre 
President, Mexico; T. 8. Bullock, Vice-President, 40 Wall 8t., New York: 
J.J. Fisher, Second Vice-President, St. Louis. Mo.; Emeterio dela Garza, 
Third Vice-President, and representative at seat of Goverament, Mon- 
terey, Mexico; V. A. Wilder, Secretary and Treasurer, New York; J. A. 
Robertson, General Manazer, Monterey, Mexico: William H. Went- 
worth, Cnief Engineer, Monterey Mexico; John Grace, Superintend- 
ent. Monterey. Mexico; J. D. Coplan, General Freight and Passenger 
Agent, Monterey. Mexico; W. H. Davis, Auditor, Monterey Mexico. 
—(V. 48, p. 764; V. 49, p. 300, 540; V. 50, p. 71, 484, 662.) 


peomtpe mery & mreclosed Nay 1, 1879, bo to Eufaula, Ala., 86 
miles. 6 road was foreclosed May 1, 1879, bought by W. M. Wadley, 
aud the present company organized. Opera under contract b 

Cent. RR. of Georgia, and interest paid byt therental. Stock is $620, 

all owned by Central RR. of Georgia. ee ending June 30, 1888, 
ess earnings, $316,445; net, $135, 23 surplus over interest, 


Morgan’s Louisiana & Texas Railroad & Steamship Co.— 
(See Map of So. Pac. Co.j—The road owned is from New Orleans to Che- 
ne e, 2 es; branches, 55 m.; Chene e to Alexandria (under 
track aepegment, 24 m.; total, 283 miles. In Feb., 1883, the stock was 
sold to the South. Pac. parties, and the South. Pac. Com 600 008 ae held (Dec. Lobe 
1889) $4,062, 700 out of the whole stock of $5 par, $100. This 
compar\y’s prop poe consisted of 17 iron steamships plying between New 
York and Orleans and between Gulf po wharves, ware- 
houses, and retell facilities, besides the capttal ‘stock of raiiroad and 
other companies, including a majority interest in the capital stock of the 
Houston & Texas Central way Co., &c. There are also $251,- 
— 5 p.c. New Orleans Opelousas & G. W. bonds due 1899, assumed 

by this company. In 1888 gross earnings were $5,226, 101: net, 
$1,718,678. Dividends in 1888, 2 p.c.; in 1889, nil. From Jan. i to March 
31, 1890 (3 mos.), oa earnings were ‘ef 245,700, against $1,257,365 
in 1589; net, $328,049, against $379,128. Four year 1889, gross, 
$5,366, 666; net, $1,739,295; sca over charges, $968,942. 


Morris & Essex.—(See Mopof Del. L. d W.)J—Owns from nag = me N 
J.,to Femmes, 2 N. J., 85 es; branch, Denville, N. J., via Morris & 
Essex el, ‘Hoboken, N. J., 34 m.; leases Dover to rng 10 m.; 
an ee & Bloom. RR., 4 m.; total o rated, 1 32 miles. In 1868 this road 
as leased in perpetuity to the Del. Lack. & & W.RR. The lessees assume 
all | liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agree to pay 8 per cent in case the 
Morris & Essex earns 10 per cent on its stock in any one year after the 
year 1874. The Mon Morris & Essex is important to the Delaware Lacka- 
wanna & Weatern as a route with terminal facilities on New York Har- 
bor, but the oe on on the — | gwte a large annual deficit vm 
the lessee com eg Ang ete rental. Theloss to lessee w 
in ’80, $1 012,416: “a'8i. 085 — tga. "$941. 550; in 783, $1,104 218 
in ’84 about $1,1 and ’86 about $900, 000. 
gross earnings of this Toad. ae the Warren and Pass. & 
(a total mileage of 167 miles) were $5,55,982; net, $1,858,373; deficit 
to the D. L. & W. under rentals, $1,071, 870. 


Nashua & Lowell.—Owns from Lowell, Mass., to Nashua, N. H. 
15 miles. On Oct. 1, 1880, a lease for 99 years to the Boston & re 
was made. in 1837 lease was transferred to Boston & Maine 
which pays a rental of $73,000 (9 per cent on stock). The ety debt tof 
$300,000, principal and interest, is assumed by the lessee, and the 
marr’ holds the lessee’s notes for the same amount—$300,000. (V. 45, 
p. . 


Nashville Chattanooga & St. ——=— y~ Map.) — Owns 
from Chattanooga Tenn., to Hickman, Ky., 3 miles; pranches— 
Wartrace, Tenn., to Shelbyville, Tenn., 8 miles; 4 asper Br. to Inman 
and Dunlap, 43 m.; Nashville to Lebanon, 30 m.; McMinnville Br., 
61 m.; Fayetteville and Huntsville Br., 66 m.: Centreville Br., 46 m.; 
Tracy City Branch, 20 m.; Duck River RR., 48m.; Bon Air Br 
7 miles; West Nashville Br. 9 3 miles; total operated June 30, 1889, 652 
—. As to subsequent acquisitions, see V. 50, p. 735. 

A majority of the stock ($3,385,000) is owned by the Louisville & 


Nashville RR. Company 
Of the consolidated mortgage of 1888 (United States Trust Company, 
trustee), $10,807,000 bonds were reserved to retire all prior bonds. 
From July 1, 1889, to April 30, 1890, (10 months), gross earnings 
were $2,97 ,052, against 2,753,099 in 1888- 9; net, $1, "185 ,674, — 
terest, taxes and improvements, $390,211, 


$1, ea 127; surplus over 
nst 
ividends paines 1876 have been: In 1877, 119 per cent; in 1878, 219; 
in 1879, 3. in ee ; in 1881, 3; in 1882, ik; in 1883 and ] 884, 2; in 
1835, nil; in 1886,1; in 1 1887, 4; in 1888, 44; in 1889, 5; Jan. 10, 
1890, 134; April 10, "1h. 
Fiscal year ends June 30. The report for 1888-9 was in V. 49, p. 371, 
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98 INVESTORS’ SUPPLEMENT. VoL. L. 
Subscribers will confer a great favor by giving immediate notice oi any erivr discovered in these Tables, 
: INT ’ | Bonas—Princi- 
tana ne Miles| Date |Size,or| 4 nonat ore Ett pal, When due. 
For explanation of column headings, &c., see notes; of of Par | outstanding ate per| When |Where Fezatie, and by} Stocks— Last 
on first page of tables. Road.| Bonds} Value. 8) Cevt. |Pasavle hom. Dividend. 
evada Central-—1st M..g., income (sinking fund).. 94 | 1888 | $1,000 g.\J. & J.| No pcompens a pai Juiy 2. 1938 
ewark @ Hudson—1st mortgage i egedeneenenenadd c 5 | 1871 | 1,000 7 M. & 8. W' RR. Sept. 1, 1901 
ewark Somerset dé Straitsv.—ist M., ext. in ’89.c* 44 | 1869 | 500 &c. 5 g. |M. & N.| N. Y., Union Trust Co. | Nov. 1, 1929 
Newburg Dutchess d Connecticut—Income bonds..r| .... | 1877 sien 6 athe When earned. June 1, 1 
New Oasile d Beaver Valley—Stock.....-...........- Bh oede 50 24 | Q—ZJ. Newcastle, Penn. April 1, 1890 
RBew Hav. & Derby—2d mort, (now our went c" 13 | 1870 | 500 ac. 7 F. & A.|Bridgeport, Ct, Office. eb. 1, 1 
ase, S. aod pee 7 umtees ae Sener c*} 13 oe. 1, 5 M. & N.|N.Y., Hous. RR.& B’g’ pt 4 1, yt 
Funded coupon certificates.................--.---- 28 oes tiate § ° ‘steienieens eb. 900 
N.Hav.d Northamp —8t’k,guar.99 yrs.N. Y.N.H. am. Sener i: ena 100 50c. (A. & O. New Haven. April, 1890 
ST nnithih acted wa teineeneeimensed 92 | 1869 | 1,000 7 J. & J. ) fy) an., 18 
Holy. & W., teased, lsat & 24 M., ($200,000 gu.). ct 17 | 1870 | 1,000 6&7 \A. & O.|N.Hav.,N.Tradesm’s Bk / Apr.1’91 &’98 
Consc!l. . fund $15,000 per yr. not drawn .c*| .... | 1879 | 1,000 6 A. & O. do do pril, 1, 1 
i TEE. ..< cacccunshaacopucoseqecoets - 7 |1881)| 1,000 5 A. & O. do do are, 1911 
Bonds convertible int» stock........-..---....-. ---- | 1886 1,000 5 J: & J. do do July 1, 1896 
New Jersey Junction— 1st M., ia by N. Y.Cent. caer 5 | 1886 | 1,000 ) # 4 F, & A.|N. Y, Cent. & Hud. Riv.) Feb. 1, 1986 
a 4 Jersey € New York—1st (reorganization) .c* 2 aoe 500ac. . - 4 = N.Y., } ee Tr. Co. rod 1, rt 
mortgage CSREES SHEESH SEES EEEEE EERSTE EEE EEE Tr eeee . . 0 0 an. , 
Rew London Northern—Stock...... ciesnestion weiiinaie 121 ait 1% | Q—J.| New London, Office. | April 2, 1890 
lS; A ELIE LE ALE LETH c*; 100 | 1872 | 500 &c 7 J. & D.'N. Y., B’k of N. America y y; ‘18 
a spetanes. ($300, mgt = me, eee Janne e*; 121 | 1880 a 4&5 VJ. & J. "do do July, 1910 
ewpor ississi a aa ag pee wane aS ee ee eee eee 
New Orleans ¢ Guif—1st consol. ert. gold...... 9° 68 | 1886 | 1,000 6g. |\M. & N. NY. ,89,last coup.paid. lle 1926 
New eee @ North Eastern—Prior lien mort....c*| 196 | 1885 1,000 6 g. jA. & O. Central Trust Co. Nov. 1, 1915 
ER AR, AAS ERE ES 196 | 1881 sone 6 . 7) Jaan 1 1911 
m3 £ re 9" Man. Beach—N.¥.& M. B. 1st M..c* 14 | 1877 |500 &c 7 J. & J.\N.Y.Corbin BankingCo.; Jan. 1897 
aM B., 1st consol. M., gold, ar by L.I..c*; All. | 1885 | 1,000. 5 g. |A. & O. do do oes 1, 1935 
wn ir ry Oanada—1st M. -» ster. r p.& H.Can..c*}| 150 | 1874 |2£100&c 6 g. |M. & N.| London, Baring Bros. , 1904 
New York Central d Hudson ae i cetinaiel ail * jo 100 1 Q.—J. |N.Y., Gr. Centr ' Depot. A if 13° 1890 
Debt oqetitenten (N. Y. Central) ext. 10 y’rs,’83..| .... | 1853 | 500 &c 5 M. & N. do do ay 1, 1893 
N.Y. C.& yoysty ee 840 1873 1, 7 J. & J. do do Jan. 1, 1903 
morta . 000,000 § COUPOR Or Teg-)) g40 | 1873 | 1,000 6 g. |J. & J.| London, Union Bank. | Jan. 1, 1903 
riage «| Va (to = incl. in any new mort.).c&r) .... |1884-9}1,000&e} 1 5 M. & 8./N.Y., Gr. Centr’l Depot.) Sept. 1, 1904 
EARNINGS AND EXPENSES. uoete Gasrlo & Reqver Vat 5g ar ay tg > : 
-86. -87. -88, 1888-89. ew VUastie, ra es as O Fitts Cc. or 
icine ee orn og STE a ay rag ppg ok 
TTT TR 601,820 725,961 834,823 809,627 y pany ’ & Cash surplus January, 
eae 1,429, "468 1,894, "715 2, 102.956 2,277,119 1889, of about $130,000. Suit to recover $309,231 claimed to be due 
Mail, express, rents, &¢.. 153,821 153,572 153,874 213,418 from lessees Mnf — Sp. os x, Le In 1879, 23 Ee 2, Tap. 0 
Total grossearnings.... 2,188,109 2,774,248 3,091,653 3,300,165 | in 1883, 29 p. ; in 1884, 19 p. ¢.; in 1885, 10 p.c.; in 1886 and ag7 
Total operating expemace. 1,322,858 1,578,611 1,770,249 1,951,444 6 p. oeach; in 1888, 10 p. “Gos, igs tal 10 p. <4 1 Grose carnings eee 
Net earnings.........- 865,251 1,195,637 1.321,404 1,348,721; New Haven & Derby.—Owns from New Haven, Conn., to Ansonia, 
INCOME ACCOUNT y caer sg Fe ny a - _ gaamonte —_ = iTantington, 
: miles. ased to the Housatonic for years from Ju , 1889, the 
1885-86. 1886-87. 1887-88. — rental being guaranty ot principal and interest of bonds and funded 
: coupon certificates, an per cent on stock tillafter July, 1892, then 
Datel net income rossoccee 865,251 1,209,082 1,321,404 1,348,721 | 3 per cout, till after J aly, 1895, and 4 per ¢ cent thereaiter. Dividends 
Enterest on debt &taxes. 675,096 at oon 834 sen ese ss os. coe and July 10. Stock is ‘$470,000; par $100. In 1888. 89, gross earnings 
eeecrcesscessces eeeseres . 1 . $ 
Sapeananss mapeenonene, 45.531 119,480 145,015 60,903 beh es 725; net $04,513; gurplus over interest and taxes, $5,213. 
Total disbursements. 720,317 1,096,055 1,172,590 1,264,025 oun Haven & ty ety | gg en from New Haven, 
een <....... 144,934 113,027 148,314 84,696 onn.,to Conway Junction, Mass., 95 miles; Peg amma Pe wr y= ana to 


—(V. 47. p. 81, 227, 352, 353,173, 594, 775; V. 48, p. 527, 662, 764’ 
799; V. 49, p. 83, 206, 341, 371, 471, 503, 690, 793; v. 50, p. 107, 245, 
$53, 391. 560, 735. ) 


Nashville & Decatur.—(See Map Louisville dé Nashville.)—Ownes 
from Nashvilie, Tenn., tc Decatur, Ala., 119 miles. he road was 
leased May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from 
oy Ss 1872, at arental of 6 per cent per annum on the stock. The 
lessee assumed all the debt of the Nashville & Decatur Co. and owns 
$841,300 of its stock. In 1887-88 gross corning. $1,294,800; net, 
$473,450; surplus over interest and dividends, $182, 123. In year 
ending June 30, 1889, gross earnings were $1,295,379; net, $435,476. 


Nashville Florence & Sheffield.—(See Map Lou. dé Nash.) -Owns 
from Columbia. Tenn., to Florence, Ala..79 miles, with brauch [ron 
vay 4 Tenn., to Pinckney, Tenn., 12 miles, and has trackage, Florence 

heffield’ (Mem. & Char. RR), 6 miles; total 97 miles. Operated by 
Louisville & Nasbville, which company guarantees the principal and 
interest of the bonds by endorsement, and owns $615,0v0 of the $708,- 
585 stock, par $100. President, M. H. Smith, Loaisvilie, Ky. 


Nashville & Knoxville.—Owns from Lebanon to Gordoraville. 
30 miles in operation; and under construction to Glen Alice on Cin. So, 
RR. stock is $500,000; par 100. Trustee of mortgage, Mercantile 
Trust Co. of New York. A. L. Crawford, New Castile, Penn. 


Na tuck.—Owns from Nau ape: Junction to Winsted, Conn., 
BE le es; leased, Watertown & Waterbury RR., 41s miles; total a 
ated,61 miles. Leased for 99 years from April 1, 1887, to N.Y. N. H. & 
H. at $206,000 per year. In year ending Sept. 30, ’37, vross earns. were 
$725,828; net, $246,664. In 1885-86, gross, $7 


04,336; net, $221,522. 
Nesquehoning Valley.—Owns from N mentes Junccion, Pa. 
= asec. Pa., 17 miles; Tunnel code to Lansford: 
, 1 mile; total operated, 18 miles. Leased for { 999 ln to the Le- 
high Coal & N avigation Co. In Sept., 1884, the lease was modified so as to 
pay 5 percent a year only, and the option to purchase the stock at 
par and interest was suspended for 20 years, with a guarantee of 5 per 
cent per annum on stock. 


Nevada Central.—Battle Mountain to Austin, 94 miles. Stock, 
$750,000; par $100. Road sold in foreclosure June 21, 1887. Above 
bonds were issued in exchange for $750,000 old lets. Gross —- 
in 1889, $45,506; deficit under operating expenses and taxes, $7,66 
—(V. 45, p. 672, 743.) 


Newark & Hudson.—Owns from Bergen Junction to Newark 
N. J., a. Leased to New York Lake nme & Western at a rental 
of $17,500 per annum, which pays interest on bonds. In 1887 gross 
$73°519. net, $22,700. Cortlandt Parker, President, Newark, N. J. 


Newark Somerset & Leeann mA from Newark, O., to 
Bhawnee, O., 44 miles. Road was completed in 1871. Leased to Balti- 
more & Ohio (in perpetuity at B. & O.’s option), which Co. pays 30 per 

cent of gross earnings, and guarantees minimum rental of $56, 
(interest on debt), but for any advance to pay this minimum B. & O. is 
entitled to reimbursement from the receipts of any ,._—_— uent year. 
tock, common, $795,400, and preferred, $218,200 (par both, $50), 
05,550 of the first and $191,850 of the latter, yy owned by Ba t. 
° 1588- gross earnings were yom get net, $37,- 
loss to lessee, $37,762. In 1887-88 earnings were 
g2ai, 461; net, $13, 101; loss to lessee, $65,380. eV. “49, p. 616.) 


New oan Leg a a & Connecticut.—Owns from Dutchess Junc. 
N. Y., toM n, N. Y.,59 miles. The Dutchess & Col. RR. was so}d 
Aug. 5. 1876. aa this company was organized Jan. 8, 1877, by the _— 
chasing bondholders. In adaition to above incomes, there are $150, 
ist mort. 7s, due in 1907. In year end. Sepi. 30, 1889, gTOss Carn. roe 
$183,805: net, $38,063; surplus over interest. $2 7,011. In 1887-88, 
, $1 75 ,138; net, $24, 877; surplus over fixed charzes, $13,477. 
€ common stock is $500,000 and preferred stock $587,450; -_ "$50. 
John 8. Schultze, President, 59 Wall St., N. Y. City, (V. 47, D. 626.) 














Williamsburg, 7 miles; Farmington Conn., to New Hartford a. +14 
miles ; South Deertield to Turner’s Falls, 10 ag to Tariffville, Conn., 
1 mile; ieases—Holyoke & Westfield RR., 10 miles ; total, 137 miles, 
In June, 1887, the road was leased for 99 years to the N. Y.N. H. & H. 
at 1 per cent on stock till 1890; then 2 till 1893; then 3 till April, 
1896, and 4 afterward. In 1886-7, Yo income, $825,232; net, 
$121, 982; deficit under interest, $115,97 


New Jersey Junction .—Terminal read through Jersey City, Ho- 
boken and Weehawken, connecting the trunk lines terminating at those 
points; length about 5 _—- Leased for 100 years from June 30, ’86, 
to the N. Y. Centra) & H. R. RR. Co., which company guarantees the 
bonds absolutely and owns the stock ($100,000) of the company. The 
mortgage is for $4,000,000. 


New Jersey & New York.—Owns from Erie Junction, N. J., to 
Garnerv. lle, N.Y., 29 miles; branches to New City, etc. , 5 miles; operates 
to Havers!raw, etc., 4 miles; total operated, 38 miles. "The present com- 
pany was formed on reorganization after foreclosure in April, 1880. 
stock outstanding, $1,440,800 common; tf oa a ety par $100, 
Control of road is with preferred stock and first mortgage bonds till 6 
per cent dividends have been paid on han Be stock for three years. 
Gross earnings in year O74 6 Sept. 30, 1889, $236,559; expenses, 
$162,039; net earnings, $ 19; def. under charges $3, 607. Henry 
W. De Forest, Pres’t. 


New London Northern.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles. Leased till Dec. 1, 1891,to the Central 
Vermont, the rental being $150,000 ver door: and $15, 000 for each ad- 
ditional $100,000 of ee over 8510, er year. Dividends since 
1876 have been : In 1877,6% per cent; roe 1878 to 1886, inclusive 
6; in 1887, 64; in 1888 and Hs rs rate of 1% p.c quarterly. In 1888-9 
compan received rental, &c., $241,987; paid interest, etc., $89,839 
a 7 Bs per cent), $105,000; Siscsdeminte, etc.. $69,941. (Vv. 50, 
p. 


New Orleans & Gulf.—Road from New Orleans south along the 
Mississippi River to Buhemia, with a branch, making 684 miles in all. 





@8 
Default was made on coupon due Nov. 1, 1889, and in April, 1890, 
Mr. M. R. Spellmin ape l -.— receiver. Capital stock authorized, 
300,000; issued, $241,300. From Jan. 1 March 31, 1890 (3 mos. ), 

gross comming were $37, 209, against ya in 1889; net, $2,465, 
against $1,457. In year ‘ending Jan. 31, - earnings were 
$1 66, nee, po $2,032; deficit under aK $53, 17.—(V. 49, p. 680; 
Pp . 


New Orleans & North Eastern. (aos Ma te th Oiun. N. O. 2 T. P.J— 
Line of road from New Orleans, La., to Meri 88., 196 miles. Stock 
,000,000. road belongs to the mp pees System,” and $4, 
320,000 of the stock and $4,900,000 of the $5,000, first mort 
bonds are —_ by the Ala. N. O. & Texas Pacine Junction R’ys Co. 





From July 1, 1889, to Mar. 31, 1890, (9 months) gross earnings t... 
$860,520, ainst nd fi — in (1888. 89; net, $239,000, t $177 
989. In 1888 40; net, $157,738 ; atiott 


$900, 3 
under all oharess +7) 1838, 13. £190, 90, 505, ainst $225,214 in 1887. (See 
title of Alabama New Orleans & Texas acific unction.) 


Ne ort News & Miss. Valley.—This co ry A _e es 
ander the laws of Connecticut to lease and operate eH 

lines between Newport News, Va., and Memphis, Tenn. On Jan. i. tSo0, 
the oy oped owned $5,708,700 Ches. Ohio & Southwestern common, 
and $3,511,600 preferred stock; $1, 055,500 Elizabethtown Lexing- 
ton & Big Sandy Kailroad $3, 511 ,600 Ches. & Ohio com- 
mon, $244,736 let ~ referred and $1,526 ,000 2d preferred stock. 
Company leases the first two of these roads, aggregating 531 miles, 
the former for 50 years and the latter for 250 years, agreeing to 
pay fixed charges so far as net earnings sulfice, any surplus up to 6 
per cent to be divided to lessor companies, and the excess retained by 
the lessee. Central Pacific owns $1,630,000 of the stock. Offices of 
ee 23 Broad 8t. and New Haven, Conn. —(V. 48, p. 589; V. 50, 
Pp ) 




















RAILROAD STOCKS AND BONDs. 





May, 1890. | 





np tN a ih RRS SE BS TS ESS = Scenpnincchdorcte dino qhinsalaihd-btsdestery Bia heaaln Dealt, aetastir SRA Sieben, aaleh brea se taaeamennt, 2° Hidtnae ae : yA i ge : i ees 















































































a ° — 
rT Oo A ae : LEDO : ves h 
onncil Biuffs \Ottumwa) RockAsiand” / \!; See W an -" EVAND PENNSYLVA A trey 

f WN ~—~< At” tol J Gilesburgy 2 rN 9 Lima ansfield )u. ra OLEpy, = 
\) Canneliva Brandenturg 2 \\ a AL en Ye Pebria CePanville J S ! 6" DG.0-PIT RG wee . = 
J) ff Ss (/ Kekeuk ILLbN,O1/ {jy AAOU ee ouumeus -f Gumi Steen a 3 
t. « ; (Decatur 4) & te” COLUMBU mber Ore\A mee 
@ SS, : VSS Stephensport * gd” x deny Afainey “EPR PIaRS/ 1 aabee Neate > Parkersburk” @ ee 
aro® Farmington Qo : ' . €[Cloverport wee P ChiliciueHanniban (Payee | “¢ IK Ao tpg WES Twa f MEDI ¢ 2 an 
* N ber] } , . ° 4S 
Bint EN Lassus ‘ f, ; ry Victoria Cv, Wine pal = KANSAS CY N, em 5 moe’ -LettAalbany Se i ee == 
_ cD wy are gh ~ Cecilia Topeka. ee asb=s= 
Ironto 2 knob Lick 4 M Lewis AY = | JEFFERSON CITY ~~ BUS Wap Hende Ow a =} FS = 
‘ ney Py organfield Ct oré . o Joe. e« ismarck a cr = —== 
i Oo ° 1s yverm piartford, “ a ! =U/Charles 
Dekoven Dixon ° OME , e . ‘ C= 
, St 5 . , . ‘ ) = 

Hogan urgis . Slaughters porte 








ull CHICKS oy AS 








“\xo8 z. Ge, 4 “ase ‘fe, g Sonora 
Ng Fon, Cag, Ming Sr. 
a © 2p 2G aap td 


































































a Vn ty, Ei . y 
Annapdiis A * Semen Madisonville 4 AW%o,, © nee ts Pilg teville na sn ee a, 
‘ a 4 ac 2 Earli gton De Ce kp }, > am = od RDONDICY ; 33 Ae 
6 -|Glen) Allen OO Gh Lira 75) Morgantown /.5 ° PMunfordville |] e 
~ “" 
Des Ardy = ' Lutesvi < _ . 77 4 te © R. ree NUON Bae es 
eit + U » a) > © \H XN Varner 
a J + . ‘-_. Horse- ‘ Hub holdy, A) Milan fLv les ne avillo Rea as 
Piedmont 1 ~ Greenville : ( : ‘J M h Arid» ca \ VM, \sSacksorh wo sy cin V ¢ ce INewton 
; 5 . Mammot ave Uy. y ‘es . 
: Manning @ , ‘las . TTLE ROCKY Tn) i 
Mill Spr, O \ _ 2 } Penro a o\ Cave all Junc Me ieee.” X Eat |\MEMPH} 
= =. ) e . ‘ . 2 ‘ ef 
Williamsvy “ ?XDunmor PS) Ma aA iond 
Kelleys Bauch Cx» v~ # Smiths Grove : 4 














| 


° ° ? 
Hopkinsville, scsucg 


Bowling Green 




































































.) : > 
Benton © ‘ € Casky Elkton’ Epleys 5 ng - tAner Sprs. 
yfield a Pem@ broke re) d uburn Wontbers Scottville ena cnr, ema > 
24 Prydrs Farmington x o N re Trifentor ussellville ‘ . bod ~ 8 Selma MONTGOMERY 
age 0 = Hico \ AllensWille~ a Franklin 2 \/p<OSi , f ~ Fufaula7 
Lesa . Py (tuthrie Wdairville y ® Mexander . Fie on 7 °F 
yet Murray a er oe o—_—- ® +. 








Z {Mitchellville Sugar,Gr 
¥, Westmore 


oO 





Got 
° yune New © ncor 















































































































































d 
Conyersville —TAL 
ate North Fork fe ask wee A9,8 ao 0 SSS = == 
4 Spring Hild 2 >. We ‘ . . : * ntain | ead esta edt = ro y own ee Pie > . - ~ 
“ i eg Ha Sh 3% » 2 amt’ edie Curiperland .%, «e7Sete ave _ oi" AOR SPrs,, Gxt Rether\en? x igi Se Sacksbore 
y HAO: Yellow Cr. Cumberland Sjramore * Gallatin i Ne meg ag IT YD BRAVER HILL 259 J Gic 7 ened S00 
® Madras. “Seansne or a Ashland Cy. x Vaaundersviile ge POD re vag e wy axo?® o D7 sf 
q 3; Ps \., °c 2 ee Baker’s\3 Be see Sut’ aero” 7 aob7Tinch =< f . 
: x. SWRA ES OFS Fl 
— 2 a 7», S fe) Sp Wy ly 
PWS Ae Se a ee a 
> ee 2 o ome AQ A kt 
ASS e 4 we “Q ¥ ; 
* 





UNE HE oo LA NOX +e 
cose Ate sburg."¥ 
“OEM A ct 3 _ AX S 


-) 
piel ie $3 
iy 
5 = 
J P ~ Se FAS 
‘ ath YIN 








eat Cavill 
OCtadevitie 







































‘Creek 


, / - \ % : . 2 r “a O # ‘ , ‘ ry) 
| Jones Valle ¥ Trite'S ° vy, Posy - Loe mi 
: 1" y Thom psynsy, («Ae £G, eS 
Rerry ville eK: Pen te y Rs fin, TP & o> 7, 
Q LE , College Grove 4 : heffie! 
| * : be A Ewell’sc Bethesda’ CIMINNVILL SF : , 
vw, Cae = SS . eee Berets sae . ~ : , ~ sass al 2 ss. 
Der cturrilie \Linden\ Ivy Mills wo Palestine © ¥ ge Sie Versailles » 2 . \ 
b CedarfCr Oy Nillianisport, * Darks Mill agierie Unio | : = 
Sc Pp tag d _ Newburg) Fr eS = ChSpel Hil 
me a = ~ Nancy © fiw ~~ 
2 7 —_— _ SN w°ss & X, < 
er ch ~ O = | " 
<ANOO¢ 4S Toorhive SHELBYVILLE ~~ 


; OD _atlissptnacttllil 
NN aw? Leapyear Bz‘ arpentcrs Farmpiion F lat 
























































































ta TN wat A: ° Hawthornego 4869 
, > \ Waa, . sy © Bageana 20m d : ‘ 
Vi a. rat » ounty Line‘ “ Xs pile ANS 
! ‘ \ \ ‘H Moon '@) Ls x \ A y > ; M4 = = 
( ’ D ‘ : v | 4 ouseD Lawrenceburgy, , si > Ps . S i ws a0 - . 
} & yy i i =i + * p 5 | is ; y: . ; : : 
Pleasant Pt. - ae é 2 * Ly? fe | 7 / : 
WEST “a a4 ~ Aspen Hill ous “i A ee : : ro an 
oretto = ! Vv > 3. Sar. , : Cc ‘asa .— 
4 fs Ikton vi OS Ne ORR ; en ae mee re 
Iron City CP ewes Prospect otter? » ee SF LAZAR — / - e SF aw. = se? 
* co ~ min mn we hens; oN * Avare) : ee Kee EAs ~- Sg Be Ridge AC Talwalf Ralls 
Wallsg HoraL. . {Good sprees | if. e© py Hes eS a5 : tS ee oe a a 
L. Nesbits ~* “¢ "Seen Gams > . Elitugns, aa \ 2 A AS va 2: As Senijay” rent 
Cormoraat ewe *RogersV S Sint 2 Pearsons Mills ¢) + Dele: Marys : ‘ y £ (4ui"“Corne a 
$ IS . - > 














ON ‘Cittyille o whe 
5 go “A hele “IV, 
- ° onroe ; 


— es a- —_— od = = = “ e Sue ' . 
= & e Waterford — : . = a = E \ 23 w. yoo? & di Cen 

4 ewe, m = 60., ‘ on z: ‘ —- : aa > me ~ chm s boy . ? Kf " 
: — Ouran Ane Nee SS: ; c _ omic as ae Decatur 6... (2 DOCK 1 28 SW y “ C ‘ 


y 









ca Py 
we = af ne 








: = ff, s Yy SAR - = A “4 3 DaaT 
; 5 ¢ ~ j 7 N ; “G 
if “4 a . es 
rainy ch* é if ig ‘. . ff & : i . of Y ¢ ) l 




































































































































































100 INVESTORS’ SUPPLEMENT. [Vou L. 
Sabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPT INTEREST OR DIVIDENDS. Bonds—Princi- 
For ex lanati r “0 & te ae a <> ; |, Amount Rate per; When |Where Payable, and by Nokes Laake” 
exp f column headings, &c., see notes; 0 y) ar , 
‘on eat page of tabl ice Road.| Bonds; Value. Outstanding ty Payable; Whom. Dividend. 
t. Louis—1st mort., g., 8. f., not d’rn.c*| 513 | 1887 | $1,000 |$19,784,000 4g. iA. & O.|N. Y., Union Trust Co.| Oct. 1, 1937 
B.¥. Ohio. St. Low Lake.—1st Sa M., income .... 40 | 1878 |100 &c.| 2,700,00¢ 6 F. & A. None paid. Nov. 30, 1908 
#®.Y.é@ Harlem—Com. and pref. stock, 8) p.cN.Y¥.C..| 151] .... 50 0,000,0¢ 2144 J. & J.\N.Y.,Gr. Central Depot.| Avril 1, 1890 
I a Hectic sae gist 8 ea) at | O™| EGR | Toenv9e0| ke AER) x. $oyp.xekw. | dent ta00 
nna dé Western.—Stoc ar., ct. ieee ,000, —J. > Be . ° 
“ 1 t.. a stieteiatiie ‘intamaaeasannin —, sénaee “eo 200 | 1880 1,000 2,000, 6 J. & J. do do Jan. 1, 1921 
oa mort. oo. by Del. Lack. & West..........-. ct 200 | 1883 1,000 5, 00 2 F. & A. do do Aug. 1, 1923 
3d m ortgage eee ee — OSS SSE SESE SHEE SSE SEES Hs eee eeee | ## +888 SJ 5 eeace eeeeaeeeaee eeeereeee 
ke Erie @ West.—Stock, common....... .... 1,632 | .... 100 | 77,395,2¢ ooge seco |... séanpecees’. . |... eeabacee 
WY. Lake stock, not cumulative..........-..-.-..-. 1,632 100 8,536,60( 6 ---. | N.Y., 21 Cortlandt 8t. | Jan. 15, 1884 
N.Y. & E.,1st m.,Piermont to Dunkirk, N.Y. non” 446 | 1847); 1,000 2,482,01 7 M. & N. do do ay 4 1897 
2d mortgage, gold (extended in 1879)....-..... 446 | 1879 1,000 2,149,000 5 g. |M. & 8. do do Sept. 1, 1919 
3d m., gold (ext. 40 years at 449 p. ct.)........ ct 446 | 1853 | 1,000 4,617,000 4lgg.\.M. & 8. do do Mar. 1, 1923 
4th m., gold, (ext. in 1880 at 5 p. ct.).........c*| 465 | 1857 | 1,000 2,926,0 5 g. |A. & O. do do Oct. 1, 1920 
Sth mort., ext. in 1888 at 4 p. c., gold......... c* 465 | 1858 | 500 &e. 709,5¢ 4g.\J. & D. do do June 1, 1928 
Erie R’y,1st m.,Buffalo Br.,Hornellsy.to Attica.c*| 60 | 1861 ; 100 & 82,600 7 J. & J. do do uly 1, 1891 
song Dock Go~ » MOrtgage.....--..----------- c*; .... | 1863) 1, 3,000,000 7 |J. & D. do do June 1, 1893 
do M., g. (1000, 000) red. at 110.c*| .... | 1885 | 1,000 ,000,000 6g. |A. & O. do do Oct. 1, 1935 
Erle R’y 1st yan a mor’. <old, $& £....c*| 526 |1870); 1,000 | 16,891,000 7 g. |M.& 8.|New York and London.) Sept. 1, 1920 
N. Y. Lake Erie & West. funded coupon bonds. .c* 526 | 1878 | 500 &€c.} 3,705,977 72. \M.& 8. do do Sept. 1, 1920 
1st lien M., 8. f , NOt ArD., g.....---.--.2---+--- 534 | 1878 | 1,000 / 2,500,000} 6g. |M.& N. do do Dec. 1, 1908 
2d consol. and funded coupon bonds.......... C*| .... | 1878 | 500 &.} 33,597,400 6g. J. & D. do do . 969 
Income bonds (non-CUM.).. ........-.---e---0-- ---- | 1878 | 300 &e. 908,005 6 J. & D.|Paid 6 p.c. Jan.15,1890) June 1, 1977 
Funded coupon bonds, gold (red. 105 & int.) o*| .... | 1885 | 1,000 | 4,025,760 Ti °) ie - Dec. i, y69 
Collateral Trust bonds, gold, s. f. drawn at 110. o* ---- | 1882; 1,000 3,458 ,000 6 g- M. & N.| New York & London. | Nov 1922 
Car trust bonds, ser. C'to G, incl. ES PE. OBR..0°) ccoe | seee 1,000 5,292,360; 6& Var. | N. Y., 21 Cortlandt St. 1900. 62, 05 
N. Y. Car., trust, ’88, series A, (guar. by D. & H.)| .... | 1888 | 1,000 382,000 5 J. & J. do do $63, 000 Jan. 1 
Newburg & N. Y., 1st mort., ext’d in 1889...... c*} 12) 1868; 1,000 250,000 5 J. & J. do do Jan. 1, 1929 
N. Y. L. E. & W. Dock & Imp. Co. lst mort..... c*| .... | 1883 | 1,000; 4,000,000 6 J. & J. do do one 1, 1913 
N.Y.¢ a cehanamieetal dy (for $2,750,000)..| 113 | 1883 | 1,000 (?) 5 A. & O. oeescenece 1938 
W.Y. é N. England—Stock ($20,000,000 aut Wrized)| 488 | .... 100 | 19,759,000 neon oe! ee 
Preferred stock, 7 per cent cumulative............ G08} cose 100 | 2,700,800 3lg (iM. & N.|Bost’n Of.,244Fed’al St. May 1, 1890 





























i New Work Brooklyn & Manhattan Beach.—From Fresh | stock is for $5,000,000. and has a 5 per cent 
| Pond Junction to Manhattan Beach, and branches to Bay Rid > and | tive. and the preferred stock for $11,000,000 
Greenpoint, 20 miles. This was a@ consolidation Aug. 27, 1885. 5 
for 99 years from May 1, 1882, to the Long Island RR. Co. at —— per | L 
cent of gross earnings, but the rental uaranteed to be at least $95,980 
in each year; 1st consol. bonds are endorsed by L. I. RR. on application. 
Stock is $350,000 com. and $650,000 pon-cuwulative pref. ( ye a 
and 5 per cent rer annum is paid on the latter semi-annual 
by L. I. RR. Co. In yearending Sept. 30, 89, rental was $100,750; 

deficit under interest ae dividend $883. (V. 46, p. 353.) 


New York & Canada.—Owns from Whitehall, . Y., to Rouse’s 


reference, non-cumula- 
as next preference for 
r cent, non-cum.; common stock on $14,009,000; par of all 
6 Shore & Mich. Southern owns $6,240,000 common, $6,275,000 26 
pref. and $2,503,000 1st pref.stock. A sinking fund of $100 000 per 
ew! is provided wh en the net earnings are 00,000 or upwards, if 
nds can be bought at or below 102; if not, the sinking fund lapses 
for that year, thus leavin es v00 more for dividends. See abstract of 
mortgage ser Trust pany of New York, trustee), V. 45, p. 541. 
From Oct. 1, 1889, to Mare 31,1890 (6 mos.), gross earns. $ ,870,- 
416, against $2, 617, 736 in 1888-89; a $668,964, a ainst $183,837; : 
surplus over charges $151,825, against deficit of $7,8 

















x Y” t, N. Pe 5 et 1, nm , > 2 a to Baldwin, ; Report to State Commissioners for year ending Sopbember 30 was 
Chazy to Province line, 13 2 total operated, 150. miles. Leased in |” CHRONICLE, V. 49, p. 689. 1887-88. 1888-89. 
perpetuity and virtually owned by the Delaware & Hudson Canal Com- | Grogs @CATNINGS......-.-cec-cacceccecccee — $5, 059,655 $1.908, 915 
wee £500.00 : .  e10c. and has $3,921,026 invested in it. | Operating expenses and taxeS..-..« .-.----- 4,074,367 3,920,760 
¢ In 1888-9 gross earnings were $930,299; net, $352,211; surplus over Net earnings...... pS a AO ee $585,288 $988,155 
interest and rentals, $93,728. (V.49, p. 174, 617, 826; V. 50, p. 245, 707.) Other income..... sie hah fe tat "521 4,054 
New York Central & Hudson.—LINE OF ROAD.—Owns from a -eomiage- yen 
New York City to Butfalo, N. Y., 442 miles; branches on New York oan INCOME... . 2200-202. -ecceneeeersees $989,809 $992,209 
Central division, 290 miles; total owned, 732 miles; lines leased— Tate uct— . 
West Shore R&., 426 miles, and branches, 22 miles; Troy & Greenbush, TAUETOSE «02-20- eocorece-cesnneeneeeseorereess -— O00 or 840 
6 wiles; Niagara Bridge & Canandaigua, 88 miles; Spuyten entals ...... sees cccccnes con weecees soos soenes 639 8,279 
_# Port ene. miles: N. =¢ tal, 1,421 miles. PY Id ys "$88 31 1,689 3 a 
es; to es; grand tota es. e second trac 
owned and leased is 888 miles; third track, 316 miles; fourth track, mee BUIPIUB . ...-2-s000 ee eee nneenee 120 #134,090 





SoS OR y Sree = ee 





295 miles; turnouts, 875 miles—making a yo? of 2,477 miles of track 
owned by the yay f and 1,318 miles —~——: 3, 795 miles in all. 
operates the Dun. All. V & P. RR., m., but reported separately. 
ORGANIZATION, &C. —This company was formed by a ccrsolidation 
of the New York Central and udson River railroads Gctober 
1,1869. The New York Central was a ccnsolidation of several roads 
under a special law of April 2,1853. The Albany & Schenectady Rail- 
road, opened September 12, 1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Audson River Rail- 
road was chartered May 12, 1846, and road opened October, 1851. The 
West Shore Railway was leased in December. 1885, for 475 years. 
' STOCK AND BONnDs.—The famous scrip dividend of 80 per cent on the 
ital stock of the New York Central was made in December, 1868. 
ont on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Central stock and 85 per cent on the Hudson River stock. Nov., 


1879, 250,000 shares ( ,000) were sold to a syndicate of bankers 
by Mr. W. H. Vanderbilt at the price of 120, and 100.000 shares sold 
aieerwands. In Dec., 1885, a lease olf the West Shore Railway was 


taken for 475 years and the bonds of $50,000,000 at 4 per cent guaran- 
teed, by N. Y. C. & Hud., and $10,000,000 West Shore stock taken as 
consideration. Dividends of 8 ¢ cent per annum haa been paid 
eince 1868, but in 1885 only 3 nee cent was paid, and in 1886 to 
1889 inclusive, 4, yearly; 1890, Jan. 15, 119, April 15, 1. Prices of stock 
gince 1878 have been: in 1878, 103%@115; ie 1879, 1120139: in 1880 
122@15538; in 1881, 13040155, in 1882, 123530138; in 
111%@1291.; in 1884, 83190122: in 1885, 81%@10744; 
98%@117%8; in 1887, 101% @1145.; in 1&88, + [iat in 1889, 10473 
@1104;; in 1890 to May 23 inclusive, 1062110 

OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River RR. has an exceptionally rich local trattic, but — protits also 
depend very much upon harmony among the trunk lin 

he statement for the half-year ending March 31 is — detlows: 














1888-839. 1889-90. 
Gross earnings..... peeeenbenssenennsececsettl $17,204,367 $18, Le my 
I EEE TTT 11,472,748 11,937,507 

Per cent of expenses to earnings............ (66°68) (65 93) 
PEER. concccassoosends stone $5,731,619 $6,167,525 
CS ETE ET A ES RID - 3,926,520 3,930,840 
ee sinnednnenandiol $1, 805,099 $2, 236, = 

eee ,788,5 66 1,788, ‘56 
eee > eee nT ee $16, 533 sur. $448,119 


Annual report for 1888-89 in CHRONICLE, V. 49, p. 855. 


Year Net Income, Divi- 
age eal wrenent ¢ (ton) Gross tg 3 exp., dends, 
Sy 3} Surplus 


Mileage. 56a 4 Recei ty t.@rents. p. c. 
476,128, 729 2,414,266,463 $30,50 362 re 650, 100 4 $1,072,968 
1887.528. 308.742 2,704,732, 176 35,297,055 5,1 cif 509 4 1,570. 377 
1888.559,816,001 2,899,501,504 36, 132, 920 3,6 5,118 4 97,986 
1889.5¢ 64, »29-,588 2, 775, 582, 891 35, 696, 236 4. 566,848 41g 142. 074 


aie 48, p. 855; V. 49, p. 173, 403, 417, 825, 855; V. 50, p. 7, 206, 391, 


ose 








New York Chicago & St. Louis ig ay eng from Buffale, 
N. Y., to Illinois State Line, 512 miles; leases in Buffalo 14, miles; Ili- 
nois State Line to Chicago, 9 miles; total, 523 miles. 

The former Railway Co. was formed in 1881 and became known as 
the *‘ Nickel Plate.” “sale in foreclosure too May 19, 1887, and 


-| authorized to reimburse that company. 





k place 
‘the present company was formed in September, 1887. The first pref. 


—(V. 48, p. 10U, 260, 589; V. 49, p. 145, 654, 689; V. 50, p. 245, 707.) 


New York & Greenwood Lake.—Owns from Jersey City, N. J. 
to Greenwood Lake, 48 miles; branches — Ringwvod Junction to 
— wood, 2 miles; total, 50 miles. This was the Montclair & Green- 

Lake, sold October 12, 1878. The New York Lake Erie & Western 
sonteeke and operates it. The holders of the 2d mort. of $1,800,000 
have a right to pay off the ~ mort. bonds of $900,000 at 105. Stock 
$100,000. Gross earnings in 1889, $246,403; deficit on operations, 
$4,900, against $10,474in 1888. Abram 8. Hewitt, Pres’t. (V.48, p. 826). 


New York & Harlem.—Owns from New York City to Chatham, 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb, 
RR. is used. This comvany owns the Fourth Avenue street railroad. 
The property (exce am the Panne railroad) was leased April 1, 1873, tor 
£01 years, to the N. Y. Central & Hudson River RR. at 8 = cent divi- 
idends on the stock and the interest on the bonds. The pre —— is $1,- 
361,350, balance common. The Fourth ave. horse railroad has paid 
dividends annually in April, viz: From 1882 to 18389 iuclusive, 2 per 
cent yearly; in 18y0., 4 rill, 2%2p.c. All operations included in N. Y, 
Cent. & Hudson.— (V. 47, p 50. ) 


New York Lackawanna & Western.—(See Map of Del. Lack. 
@ West.)— From Binghamton wo Buffalo and international Bridge and 
branches, 214 miles; Del. Lack. & Western has a lease for 99 years, 
giving a guaranty of the bonds and 5 per cent yearlv on the stock (en- 
dorsed on the certificates). Owed D. L. & W. largely for advances on 
improvements in Buffalo, and in 1890 a mortgage for $5.000,000 48 was 
(V. 50, p. 703.) 

New York Lake Erie & Western.—Main line Jersey City to 
Dunkirk, N. Y., 460 miles, with branches 576 miles, total 1,036 miles. 
Owns—Piermont, N. Y., to Dunkirk, 446 miles; branches—New ourg, 19 
m.; Buffa!o. 61 m. ; Newburg & New York RR., Vails & Gate June. to 
Greenwood June. -- 13 m.; small lines (stock owned) 10 m.; total owned 
549 miles. Leases—Jersey byy 4 Sufferns, N. Y. (several ‘small roads). 
31 m:; Jefferson RR., 45 Brad. & Pitte., 26 m.; Buff. N. Y. 
Erie, 140 m.; Suspen. Brid e & Erie Junc. 24 m.; Roch. & Gen. Val., 18 
m.; Avon Gen. Mt. Mor., {8 m; Buff. & 8. 66 m.; . Northern of N. ¢ 
23° m.; other small lines, 93 m.; total leased, “487 m.; total N. Y. L. E. & 
W., 1,036 m. Also leases (since 188 3) N. Y. Penn. & Ohio and branches, 
596 miles. Total operated 1,632 miles. 

ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
April 24, 1832, and opened to Dunkirk April 22, 1851. Reorganized 
as Erie Railway Co. in 1861, and sold under the "second consolidated 
mortgage in 1878; sesemenined as at present June 11,1878. The Long 
Dock Co. has stock of $800,000, all owned by the N. Y. L. E. 
property consists of lands and lands under water, about 577 acres, with 
piers, buildings, &c. The N. Y. L. E. & W. Coal & RR. Co. is an auxiliary 
corporation from which advances of $2,081,646 are due, as per balance 
sheet of Sept. 30, 1889. 

In the reorganization of the Chicago & Atlantic soon to be effected, 
there will be issued $12,000,000 4-5 per cent lst mort. bonds, guaran- 
teed by Erie, which company for devts due and in consideration of 
guarantee will receive $2,000,000 of these firste, $5 ,000,000 incomes, 
and all the $100,000 stock. See CHRONICLE, V. 50, p. 621. 

STOCK AND BONDS.—Preferred stock has a om | — to 6 per cent 
(non-cumulative) from the net profits, “‘as dec by the board of di- 
rectors,” but the U. 8S. Supreme Court held in 1886 that this stock has 
no | right to claim a dividend, though net earnings are sutticient. 

Dividends since 1876 have been: On preferred stock from 1882 to 
1884, inclusive, 6 per cent—none since. 

rices of com. and Ee. stock since June, 1878, have been as follows: 
Com.—In 1878, 758@224g; in 1879, 211g@49 in 1880, 3025144; in 1881. 
39% @527,; in 1882, 3344243 &; in 1883, 2670407; in 1884, 11148@28%8; 
in 1885, 91422778; in 1886, 221903833; in 1887, 24120355; in 1888, 
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: Bonde—Princi 
DESCRIPTION. Miles\ Date | Size,or) yout INTEREST OR DIVIDENDS. pal,When Due 
F or explanation of column headings, &c., see notes; of 0 Par (outstanding |ate pet; When |Where 5 and by| Stocks—Last 
on first page of tables. Road.|Bcnds.| Value. 8! Cent. Payable hom. Dividenu. 
N. Y. & N. Englana—(Oon )—\st M. ($6,000,000 7s)} 321 | 1876 | $1,000 |$10,000,000; 6&7 iJ. & J.|Bos.,Safe Dep.& T’st Co.| Jan., 1, 1905 
2d M., part scaled ($4,002,000 are 6s)........ c&r| 321 | 1882| 1,000} 5,000,000} 5&6 |F. & A.| Buston, Treas. Office. | Aug. 1, 1902 
Boston Terminal lst M ...........-..-----------. c*| .... | 1889 cece 1,386,000 4 A. & O. do do April 1, 1939 
Rhode Id. & Mass. 1st mort for $1,500,000 guar..| .... | 1890 We heer 5 uae i. -. a. 1940 
New York New Haven @ Hariford—Stock. ......-- 508 | .... 100 | 18,600,000 249 | Q.-J. |New Haven,Co.’s Office.| April 1, 18£0 
1st mortgage (for $5,000,00:)) ...........-------- r| 123 | 1883 |1,000&¢| 2,000,000 4 J. & D.'N. Y., Chem. Nat.Bank.| June 1, 1903 
Hariem & Portcnester, leased, 1st mort. guar..c&r|} 12 | 1873, 1,000 2,000,000; 6&7 jA. & O. do do Oct., 1903 
do do 2d M., coup. or reg., guar..; 12/1881); 1,000 1,000,000 4 J. & D. do do June 1, 1911 
N.Y. & Northern—1st mort., goli..............--.-¢] 54 | 1887 | 1,000 .200,000 5g. |A. & O.| N. Y., Office, 6 Wall st | Oct. 1, 1927 
2d mort., gold, (income till Dec., 1891)...........c} 54 | 1887] 1,000 | 3,200,000 4 g. -.-. |lst coup. due June, ’92.) Dec. 1, 1927 
New York Ontario & West.—Stock ($6,000is pref.)..) 424 .... 100 | 58,119,982) .... ia ~~ . p> anne 
1st M.. gold. for $4,000,000 (redeemable at 110) c| 320 | 1884) 1, 3,444,000 6g. |M. & S.|N.Y.. Office 18 Exch, Pi} Sept. 1, 1914 
Consol. M. ($10,000,000) gold. red. at 105in’99¢*| 374 | 1889) $&2 2,500,000 5 g. |J. & D.|N. Y. Office & London.| June 1, 1939 
New York Penn. € Ohio—Pnior tien,goid, $ & Z...c*}; 437 | 1880 | 500 &c.| 8,000.000 6 g. |M. & 8.|N. Y. Farmers’ L. & Tr.|March 1, 1895 
1st mort., gold (no foreclosure till 1895,) $ & £c*| 437 | 1880 | 500 &.| 44,305,000 T7g.\J. & J. London. July 1, 1905 
2d mortgage, incomes, $ & & ........---------+-- e*| 437 | 1880 | 500 &c.| 14,500,000. & gz. |M. &N. None paid. May 1, 19 
3d mortgage, incomes, $ & 2 ......-..--.-------- e*| 437 | 1880 | 500 &c.| 30,000,000 5 g. |M. &N. None paid. May, 1915 
Equip. trust bonds, s. f. 3 p. c., cum. (dr’n at 100)} .... | 1858 | 21090 | £225,000 5 |M. & N, London. May, 1, 1908 
Equip. tr. bonds s. f. 3 p. c. cum. (drawn at 100)..) .... | 1890 | £100 £250,0 5 J. &. D. do do June 1, 1910 
Deferred int. warrants, conv. into Ist M. bonds .| .... | . sece | 12,241,916 sain ons i ieee hen De egy ee 
New Castle & Shenango Valley, Ist M.,int. guar} 17 | 1887 o-- 250,000 6 g. |J. & J.\N. Y., Farmers’ L. & Tr.| July 1, 1917 
Sharon (leased) 1st mort., gold..... -_ --cccccee.C] 15 | 1859] 1,000 164,000} 4g. \J. & D. do do June i, 1919 
N.Y. Phila. & Norfolk--1st M., g.. $16,500 p. m..c*| 112 ; 1883 | 1,000) 1,848,000 6 g. |J. & J. Phila., Penn. RR. Office.) Jan, 1, 1923 
Income M., non cumulative, $10,000 per mile...r' 112 | 1883 | 1,000; 1,000,000 6 Sane o do ct. 1. 1933 
RN. Y. Prov. € Boston—(Stonington)—Stock......... O46. 1. none 100 | 5,000,000 219 ,. N. Y., Central Trust Co.) May 10, 1890 
First mortgage, Providence to Stonington....... ce“; 50) 1869, 1,000 1,000,000 7 . Bs. do do Jan., 1899 
lst mortgage (Stonington to New London)...... e*} 12 1881); 1,000 300,000 4 A. & O. do do April1, 1901 
N . Yd Rockaway Beach—1st M..g.,en i’sed by L.I.c*} 16 1887 | 1,000 772,000 5 g. |M. & S8.|N. Y.. Office, 192 B’way.| Sept. 1, 1927 
Income bonds, non-cumulative..... ppeens ssngdeus ---- | 1887 | 1,000; 1,.000,0 5 _— No interest paid. Sept.1, 1927 
NW Y.Susqueh.d Western—1st M.,g., Mid.of N.J ..c*, 73 | 1880 | 500 &e.| 3,500,000 6g. |A. & O.| N. Y., Nat. Park Bank. | April 1, 1910 
Ist M., Paterson Exten., 1 m.. and r’l est. gold.c*) 1} 1881 | 1,000 250,000 6 g. J. & D.|N.Y.Office, 15 Cortlandt) June 1, 1910 
First mort., refunding, gold (2d M. on 73 miles).c*; 134 | 1887 | 1,000 | 3,750,000 5g. \J. & J.\N. Y., Nat. Park Bank.|; Jan. 1, 193 
New 2d M. ($1,000,000 gold), 3d M: on 73 miles.c*; 134 | 1887 ,000 636,000 4loc.\F. & A.\N.Y.Office, 15 Cortlandt! Feb. 1, 1937 











29238 230%; in 18389, 2533@307,; in ’SO0 to May 23, inclusive, 23% @29 4. 
Pref.—In 1878, 2112@38; in 1879, 371327818; in 1880, 47@93'5; tn 
1881,8042.@9612: in 1882, 670838144; in 1883, 72@83: in 1884, 20071; 
in 1885, 18@57; in 1886. 5012@81%; in 1887, 59@76; in 1888, 
5216@67 19; in 1889, 61@71%; in 1890, to May 23, inclusive, 59@69. 

The first lien bonds of 1878 bave an accumulative sinking fund of 
$100,000 yearly and might be drawn, but the company “ has decided 
that redemption shall be by purchase only.’’ 


he Ist consol. funded coupon bonds are secured by lien of consoli- | 


dated mortgage. On the second consolidated wiortgage (Farmers’ Loan 
& Trust Co., trustee), no foreclosure can take pace tll six succe ssive 
coupons are in default. but all of one coupon must be paid before any 
part of a subsequent coupon is paid. In 1883 the collateral trust bonds 
were issued (the J. 8. Trust Co. trustee; see V. 38, p. 509), redeem- 
able at 110 on three montis’ notice. The 2d consol. funded coupon bonds 
of 1885 were issued to fund three past due coupons and the coupon of 
June, 1886, the coupons ~——— deposited as security. These bonds are 
redeemable at any time at 105 and accrued interest. The Long Dock 
mortgage for $7,500,000 was issued in 1885 (3,000,000 being reserved 
to meet the old bonds), and the bonds are payable at 110 from land sales. 

From Oct. 1 to March 31 (6 mos.) in 1889-90, gross earnings were $13.,- 
926,793, against $12,713,076 in 1888-89; net, $4,752,183, against ¢4,- 


386,754; net less proportion due roads operated on a percentage basis, . 


$3,473,646, against $3,244,991; surplus (including other income) ovec 
charges, $420,337, against $253,2 0. , 

Tbe annual report for year ending Sept. 30, 1889, was published in 
the CHRONICLE V. 49, p. 720. The gross earnings include the N.Y. Penn. 
& Onio and all the leased lines. 














1886-7. 1887-8. 1888-9. 
Total gross earnings........ $26,567,859 $27,217,979 $27,004,106 
Proport’n paid leased lines. 2,357,501 2,385,170 2,409,133 
Leaving as gross revenue... $24,210,358 $24,832,819 $24,595,273 
Total operating vapenses... 17,390,673 18,003,469 17,854,425 
EE: 5 $6,819,685 $6,529,350 #6.740,348 
P.c.ov.exp. to to’. gross earn. 565°4575 66°1454 66°1167 





t U1 these amounts there were paid to the N. Y. Penn. & Ohio as its 
proportion (32 per cent of its gross earnings) 1886-87, $2,036,841; in 
1887-88, $2,040,919; in 1888-89, $2,045,216. 


COMPARATIVE STATEMENT OF PKOFIT AND LOSS. 
> a 7 . 














1886-87. 7-88. 1888-89 
Oredits — ~ + 
0 Fe ee 6,819,685 6,829,350 6,740,848 
Pavonia ferries - earnings... 272,527 305,225 343,758 
Interest on securities....... 401,508 391,897 432,656 
Other credit items.......... 266,623 240,719 300,090 
TSGGR GHOEIED wcorccédacece 7,760,343 7,767,191 7,817,352 
Ss GH. caceescthetne co 7,158,044 7,028,348 7,042,576 
Balance. .....i:.... ---.- sur. 601,799 eur. 738,843 sur. 774,776 
ve hfe . 222,800; V. 49, p. 22, 301, 580, 706, 717, 720, V. 50, p. 484, 
. ) : 


New York & Massachusetts.—Owns from Poughkeensie to 
Bostoa Cornezs, 40 miles. This road embraces the former Poughkeepsie 
Hartford & Boston, foreclosed in 1886. Farmers’ Loan & Trust Com- 
pany, trustee of mortgage. The bonds have not yet been issued. Stock 
authorized, $2,500,000; par, $100; issued, $1,014,000. Ia year 1888- 
89 gross earnings were $67,562; net, $13,384; surnlus over rentals, 
$7,509. G.P. Felton, President, Poughkeepsie, N. Y. (V. 47, p. 626.) 

New York & New England.—tThe mileage owned is as fol 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 59 miles; branches—Newton, Mass., 
to Woonsocket, R. L., 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; East Hartford to Springfield, 27 miles: other 
small branches, 10 miles; total owned, 359 miles. Leases—Rhods Id. & 
Mass , Franklin to Valley Falls. 14 miles; Vernon to Rockville, 4 miles; 
Franklin to Ashland, 20 miles; B. & A. RR., 1 mile; Norwich & Worces- 
ter RR., 66 miles; total leased, 105 miles; also has running arrange- 
ments over 24 miles more. Total, 488 miles. Controls Norwich & N. Y. 
Steamer line. ‘ 

The former Boston Hartford & Erie Railroad became insolvent and wat 
succeeded by this company, formed in 1873. From Jan.1, 1884, to Jan 
1, 1886, road was in bands of receiver. Trustees of Ist mort. are Boston 
Safe Deposit & Trust Co.; of 2d mort., W. T. Hart, E. C. Fitz, and F. J. 
Kingsberry. Stock is reserved for $241,000 convertible Bost. Hart. & | 
Erie Berdeli bonds. Of the 2d mortg. bonds $398,000 bear 5 per cent 
to Feb , 1892, and 6 for balance of term. There are also $362,625 real 
estate mortgages and contract obligations. 

It is proposed to guarantee $1,£00,000 bonds of the Rhode Id. & 
Maas. RR., to be issu d for double-tracking and extending the line to 
Providence. Alsoto lease the Woonsocket & Pascoag RR.—(V. 50, p. 735.) 

Div’nds on pref. stock have been 7 p. ct. yearly since its issue in 1486. 

rg incommen stock prices since 1888 has been: In 1883, 17494@ 
5214; in 1884, 8@1749; in 1885, 124%2@39%; in 1886, 3012@685g; in 
1887, 34% @66; in 1888. 291295344; in 1889, 4114¢@531s; in 189u to 
May 23, inclus've, 43144 #524. are , 

From Oct. 1, 18=9, to March 31, 1890 (6 months) gross earnings were 


$2.783.639, against $2,636,955 in 1888-89; nét, $975,676, against 


Annual repert for year ending Sept. 30, 1889, in CHRONICLE, V. 49, 
| p 758. Operations, &c., for four years past were: 


INCOME ACCOUNT 











1885-86. 1886-87. 1837-88. 1888-89. 
Miles operated........ 405 405 490 488 
Keceipts— 7 + ~ $ 
Total grossearn’gs.. 3,863,994 4,151,917 5,268,408 5,563,408 
Netearnings........... 1,243,389 1,233,603 1,518,806 1,592.985 
Other receipts....... _ 35,411 65,768 5,043 3,699 
Total income....... 1,278,800 1,299,371 1,523,844 1,596,684 
Disbursements— 7 * $ 
Rentals paid. ...... hie 66,235 66,636 353,744 383,272 
{uterest on bonds*..... 964,629 961,077 987,871 1,006,162 
[nt. on floating debt... a 68 “Ses  eidaieiin . sumeiiene 
Int.on car tr’sts& mis. . 9,507 8,543 11,367 6,971 
7 p. e. div. on pr. st’k . 133,000 135,975 139,416 170,341 
Tot’l disb’ments.. 1,267,640 1,172,c31 1,492,398 1,566,746 
eee sur. 11,160 sur.127,140 sur 31,451 sur. 29,938 


- * Including interest on cost of Boston Terminal lands. 
—(V. 48, p. 327, 526, 589, 662, 855; V. 49, p. 145, 301, 401, 758; V. 50, 
p. 174, 206, 245, 622, 669.) 


New York New Haven & Hartford.—Owns from Woodlawn, 
N. Y., toSpringtield, Mass.. 123 miles; branches to New Britain, Middle- 
town and Suftield,etc.,18 miles; total owned 141 miles; leasea—Shore Line 
RR., 48 miles; Boston New York Air Line and branch, 55 m.; New 
Haven & Northampton RR., New Haven, Conn., to Conway Junce., 
Mass., aud branches, 137 m.; Naugatuck RR., Naugatuck June. to Win- 
sted, Conn., and branch, 61 m.; Hart. & Conn. Valley, Hartford to Fen- 
wick,Conn., 46 m.; other lines 20 m.—total leased, 367 m.; total oper- 
ated, 508 m. The company uses the N. Y. & Har. RR. from Williams- 
bridge into N. Y. City and pays a large rent therefor. In July, 1887, 
the New Canaan road, the Naugatuck, the New Haven & Northampton 
and the Hartford & Connecticut Valley were leased for 99 years. 

Divs. of 10 p.ct. have been paid regularly since consolidation tn 1872. 

Tn 1889 authority was given to increase the stock to $50,000,600 for 
improvements, buying stocks and bonds of leased roads, &., & , (V. 
48%, p. 688), and suisequently an increase to $18,600,000 was made. 

From July 1, 1889, to March 31, 1890 (9 mos.), gross earnings were 
$7,961,748, against $7,558,927 in 1839; net, $2,674,627, against 
$4.073,965; surplus over charges, $1,588,489, against $1,403,976. 

Fiscal year will hereafter end June 30. Report for tiscal year ending 
Sept. 30, 1889, was in V. 49, p. 758. 
































1885-86. 1886-87. 1887-88. 1888-89. 
Miles operated.... ¥ 7 “— = 
Total grossearns.. 7,601,956 7,890,209 9,970,036 10,313,353 
Oper.exp. andtax. 4,775,830. 5,434,288 7,126,778 7,435,985 
Net earnings....... 2,826,126 2,455,921 2,843,258 2,877,368 
Disbursements— 

Rentals paid*...... 442,876 452,028 959,538 972,785 
Interest on debt.... 250,000 250,000 250,000 271,513 

ee 692,876 702,028 1,209,538 1,244,298 
Suess. . eocceccoe 2,133,250 1,753,893 1,633,720 1,633,070 
Divid’ds pd.,10 p.c. 1,550,000 1,550,000 1,550,000 1,550,000 

Balance ......<. « 583,250 203,893 83,720 sur. 83,070 


* including rents of depots and grounds. 

t Includes $21,513 interest on floating debt. 
—V. 4%, p. 100, 526, 662, 688, 764,799; V. 49, p. 236,373, 401, 540, 
654, 720, 758; V. 50, p, 245, 736.) 


New Work & Northern.,.—Owns from 155th Street and 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 miles; double irack branch from Van 
Cortlandtto Yonkers, 3 miles; operates 4 tailes; total, 61 miles. The N. Y. 
City & Northern was sold in foreclosure Aug. 17, ’87, and this compan 
was Organized with common stock of $3,090,000 and non-cum. pret. 
5 per cent stock of $6,000,000; par, $100. Trustee of 1st mortg. is 
Central Trust Co.; of 2d mortg., Farmers’ Loan & Trust Co. 

From Oct. 1, 1889, to March 31, 1890 (6 moriths), gross earnings 
a meres against $247,299 in 1888-89; net, $28,898, against 


For year ending Sept. 30, 1839, gross earnings were $567,213; net, 
$94,320; interest paid, $60,000; construction account, etc., $43,237. 
= (V. 46, p. 449, 8: 8; V. 47, Dp. 473; V. 49, Dp. 65 2; V. 50, p.- 244.) 

New York Ontario & Western.—(See Map.j—Owns Gowego, lt. Ys 
to Cornwall, N. Y., 273 miles; branches to New Berlin, 22 miles; 
to Delhi, 17 miles: to Ellenville,8 miles; total owned, 320 miles; leases 
Randalisville to Utica, 32 miles, ard Clinton to Rome, 12 miles; Whar- 
son Valley RR. to Edmeston,7m. By contract has right over West 
Shore RR. from Cornwall to Weehawken, 53 miles, by payment of track- 
age; total operated, 424 miles. An extension from Hancock, N. Y. to 
Scranton, Pa., 54 miles—for coal freights—is about completed. 

The New York & Oswego Midland was sold in foreslosure Nov. 14, 
1879, and this company organized. ? 

Trustee) for $10,- 





$243,671: surplus over charges, $137,344, against $46,233. 





[pn 1889 the consol. mort 2 (Mercantile Trust Co., 
00,000 was authorized —$4, 


00,000 to be reserved for prior bonds, the 
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(Vou. L, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTI INTERES IVIDENDS. — Bonds—Princi - 
exp 7 jumn h —_ & tes) of | of) | Par |,,Amount | |Rat Wh : a ; Payabl - ad by| Blocks “Last 
or lanation of column he 8, &c., see NO ry) oO ar ® per en ere Payable, and by 
- on first page of tables. Road.| Bonds| Value. |OUtstanding Cent. Payable Whom. Dividend. 
N.Y. Tex.d Mex.—1st M.. @., $ or 2, gu. by So. Pac.c* 92 | 1882 $500 4g. \A. & O.|N.Y.,80.Pac.Co.;Lond’n} Apr. 1, 1912 
Niagara Bridge 4 Canan’d—Stk, 64rent.,N.Y.Cent.; 100/ .... 100 3 A. & O.| N. Y., Cent. RR. Office,| April 1,1890 
Norfolk Sout —lst mo © Oa. c*} 74/1880; 1,000 6 g. |\M. & 8. iinbens . Sept. 1, 1920 
Norfolk South.— Con.—2daM.deb,s.f.’n prior toine.c| 74/1881 | 1,000 6 A. & O. eecenececcs Oct. 1, 1921 
mortgage, income (not cumulative).........- c* 74)}1881/ 1,000 6 i =§=——(‘i‘« inline Jan. 1, 1970 
Funded int. bonds ($270,000 secured by coup’s)c*} .... | 1884 300 6 Yearly seescecnes 1920 &1921 
Norfolk & Western.—Common stock........-.-+--<+- See t cscs 100 dese a? ae ee ee 
Preferred (6 per cent) stock................-.-.---- 638 | ... 100 llg |A. & O.| Phil.,333 Walnut St. |April 24, 1890 
Gen. M.. Norfolk to Bristol, 408 m.& brs.20 m.g..ct; 428 | 1881 | 1,000 6 g. |M. & N.\N.Y.Cent. Tr. Co.&Phil.| May 1, 1931 
ist M., gold, on New River division........ eed o*} 126] 1882); 1,000 6 g. |A. & O. do do April 1, 1932 
Improv. & Ext. m., gold (limited to $5,000,000).c*| 554 | 1883 | 1,000 6g. F. & A. do do Feb. 1, 1934 
Adjustment M., g. (red’ble after Oct.’94 at 110).c"} 554 | 1884 | 1,000 7 g. Tr do do Dec. 1, 1924 
Ist M. Clinch Valley Div., gold, $19,000 p. m..c*} 105 | 1887 | 1,000 5 g. |M. & 8. do do June 1, 1957 
Equip. b’ds,10-20s, «.f. 3%,drn at 100 aft. May,’98.| .... | 1888 | 1,000 5g. |J. & D. do do June 1, 1908 
Conv’ble debent’res (red’ble on 30 days’ notice).c*| .... | 1884 500 6 J 154315 do do Jan. 15, 1894 
Nort’k & Petersb’g—2d M ,Nor. to Pet’sb’g,81m.c; 81 | 1868) 1,000 8 J. & J. do do July 1, 189 
South Side—1st pref. con. M. extended)..........c; 133 | 1868 | 1,000 5&6 J. & J. do do July 1, 1900 
2d mortgage, gold, extended...................- c} 133 | 1868 | 100 &c. 5¢.&6¢.\J. & J. do do July 1, 1900 
3d mort., Petersburg to Lynchb’g &br.,133 m.c} 133 | 1868 | 100 &e. 6 J. & J. do do Jan.1,’96-1900 
Virginia & Tenn. Enlarged wm. (extend. in ’84).c} 214 | 1854) 1,000 5 J. & J. do do June 30, 1900 
4th M., Lynch»’gto Bristol & branch, 214m..c} 214 | i666 | 1,000 8 J. & J. do do Mch. 1, 1900 
Hundied-; ear mortgage, gold...............---6-- 699 | 1889 | 1,000 5g. J. & J. do do Jan. 1, 1990 
No. Carolina—Stock, 6 % till 1901, Rich. & D....... ie | esse 00 3 M. & 8. Burlington, N.C. Marchl1, 1890 
North Pacific Coast—1st and 2d M. (1st M. sink. fd.) 76 | 1881 ecco 6g. |\M. & N. an Francisco. Nov. 1, 190 
No. Penn.- Stock, 8 % guar. 990 yrs., Phil.& Read.|; 88) .... 2 hy Phila. Of., 240 So. 3d st.|; May 26, 1890 
DA MOTTZAZE.........- core cccccccccccccccncccccsccces 56 | .... | 500 & 7 -& N. 0 do ay 1, 1896 
General mortgage bonds...........----------+-+00- coce | coce ecee 7 J. & J. do do Jan. 1, 1903 
Bonds secured by $1,200,000 stock.............. i -- esom 1 ae — 6 M. & 8. do do Sept. 1, 1905 
No.é So.of Ill.—1st M.for $1,400,000 ($10,000 p.m.)} .... | 1890 a 5 g. oe 7 ae 940 
Northeastern (8. Dt indiennssentabanonneontone 140 cee 50 3 J & J. Charleston, Office. %) 
lst mortgage, provided for by consol mort....... c| 102 | 1869 500 fel M. & 8. do do Sept. 1, 1899 
2d mortgage, provided for by consol mort....... c} 102 | 1869 500 8 M. & 8. do do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000).... ....-.... c) .... | 1883!) 1,000 6g. iJ. & J.iN. Y., John Paton &Co.} Jan. 1, 19 


remainder for improvements and the extensionte Scranton. The bonds 
cover the entire road and branches, and $1,500,000 Ont. Car. & Scran- 
ton RR. bonds and $1,495,000 steck are deposited with the trustee of 
this mortgage. See ciicular in full in V. 48, p. ivadv. and V. 48, p. 326; 
also abstract of the mortgage in V. 49, p. 238. Guarantees principal 
and interest $75,000 Wharton Valley RR. 1st mort. 5s (M. & N.) due 1918. 

From Oct. 1. 1889,to March 31, 1890 (6 mos.), gross earns. were $896,- 
709, against $754,057 in 1888-89; net, $129,966, against $60,552; sur 
plus over charges, $24,880, against deficit $13,373. 

In the year ending Sept. 30, 1888, gross earnings were $1,683,697 ; 
net, $255,479; surplus over interest, etc., $50,263. In 1888-89 gross, 
$1,782,327; net, $272,883; surplus over interest, &c., $61,291. See 
annual report for 1888-89 in V. 50, p. 105. 

—(V. 48, p. 99, 159, 222, 251. 260, 292, 326,462, 662; V. 49, p. 236, 
269, 654, 719, 761, 789, 857; V. 50, p. 105, 314, 707.) 


New York Pennsylvania & Ohio.—Owns from Salamanca 
N. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles, 
other branches, 6 miles; total owned, 428 miles. Leased lines— 
Cleve. & Mahon. Val. RR. and branches, 124 miles; Sharon RR. (till 
April, 1981—rental $35,181, &c.) Sharon, Pa. toSharon Junc. and brs., 
14 m.; New Castle & Shenango Valley, New Castle to West Middlesex, 
17 miles; other lines, 13 miles; total operated, 596 miles. Formerly 

Atlantic & Great Western Railway. 8 id July |, 1871, and again sold 
Jan. 6, 1880, reorganizec, and again leased to Erie. 

Five trustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
4n bonds of the same class; payment of interest to become absolute not 
later than July 1,1895, and until July 1, 1895, the right to foreclose 
the mortgage is suspended. On thesecond and third mortgages there 
is no right to sue the company or te foreclose. Stock is—-pref. $10,000,- 
000; com., $34,999,350; par #50; the deferred warrants Dec., 1889, 
were $12.241,916. Bonds above are also secured on leasehold estates. 

A lease to N. Y. Lake Erie & Western made April 30,1883, was modi- 
fied April 1, 1887, and again October 1,1889. See V. 49, p. 793. The 
renta) is 32 p.c. of all gross earnings until these reach $6,000,000, and 
this propcrtion decreases by 1-10 of 1 p.c. for each $100,000 of 88 
earnings above $6,000,000 until the gross earnings are &8,C00, , = 
earnings equil or exceed $9,000,000, the renta) shall be 28 per cent. 
But if 32 per eent of the gross earnings should ever be less than a speci- 
fied minimum sum of $1,757,055 to be paid yearly, then the deficit is to 
be made up without !nterest out of the excess in any subsequent year. 

Earnings for year ending Sept. 30, 1889, $6,391,302; net, $1,745,721; 
fental to N. Y. P. & O., $2,045,216; loss to lessee, $299.495. (V 48,p 
188, 590; V. 49, p. £3, 174, 580, 616, 654, 793, 857. V. 50, p. 632.) 


New York Philadelphia & Nerfolk.—Operates from Delmar; 
Del., to Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfielc, 
17 miles; total,112 miles. Successor of the Peninsula RR. Co. of Va. 
Has traflic contract till Jan., 1895, with Penn. RR., which Co. sets 
aside 10 per cent gross earnings to purchase first mort. coupons. See 
V. 47, p. 807. Capital stock, $1,714,375; par, $100. In year ending: 
Dec. 31, 1889, gross earnings were $671,432, against $525,420 in 
18388; net, $43,025, against $61,787. (V. 48, p. 5&9; V. 50, p. 245.) 

New Work Previdence & Boston.—Owns from Providence, R 
I., to New London, Conn., 62 miles; brenches, 22 miles; leases—Pawtuxet 
branch road, 6 miles; Prov. & Worcester RR., Providence to Worces- 
ter and branches. 51 miles; total ope: ated, 141 miles. In 1888 arranged 
to lease Prov. & Wor. . for 99 years at 10 per cent per annum on the 
etock and intereston bonds, avdin July, 1889, took possession. Thames 
River bridge constructed by this company and costing about $] ,500,- 

00 was completed in 1889 mpany’s stock was increased 
to $5,000,000 Feb. 1,1890. Owns «4 waionty interest in the Provi- 
dence & Stonington Steamship Line, which has a capital of $1,500,000. 
Dividends since 1876 have been: In 1877 and 1873, 10 per cent; from 
1879 to 1835, inclusive, 8; in 1886, 89; in 1887, 1888 and since, at the 
rate of 10 per cent per annum. 

From Oct. 1, 1889 to March 31, 1890 (6 mos.) grossearns,on 141 miles 
were $1,483,731, against $649,245 on 90 miles in 1888; net $559,399, 
azainst $182,678; sur.over inte: est, rentals and taxes $319,232, agzinst 
4$159,790. In year ending Sept. 30, 1889, grossearningr were $2,836,- 
425; net, $539,286; adding 8S. dividends (#95,820), $635,106; surplus 
over fixed charges, $533,446. out of which paid dividends $375,V00. 
—(V.47, p. 743; V. 49. p. 823; V. 50, p. 245, 706.) 

New York & Rockaway Beach.—Ownsfrom Glendale Junction 
to Rockaway Beach, 10% m.; trackage to Long Island City, Brooklyn, 
Far Rockaway, etc., 19 m.: total operated, 29% miles. stock is $1,000.- 
000; par $140. Contrmled py L. I. RR. Co., whose endorsement is 
printed on first nortsage bonds. (Formerly N. Y. Woodhaven & Rock- 
away). Iu year ending Sept.30, 1589, gross earnings were $203,834; net 
in‘ ome, $13,377 ; su p'us over interest and discounts, $4,777. (V. 46, 
p. 572, 856; V. 47, p. 3 3). 


New York Susquehanna & Western,.—(Sce Map.) — 
to Grav el Place, Pew ., 101 miles; Two Bridges, nN J.. to Uulonhe he 
Middle- 


21 miles; oth+r branches, 12 miles; leases— Unionville, N. Y., to 
Sowa. : Y., 14m.; Penn. RR. trac , 3m.; small branches, 6m.; total. 
« Milies. 
The New Jersey Midland was sold in forcclosure Feb. 21,1 
the Midland oi New J a Te org: . The New York8 ene 
& Western was a consolidation in June, 1881, of the Mi of New 





* 1$54,538 after $27,000 spent for betterments. 





Jersey and other railroads. Stock common is $13,000,000; preferred 
jeuunnetive 6 per cent), $8,000,000; par, $100. The New Jersey Mid- 
and junior securities were exchangeable into stock of this compan 
on certain terms, and the a up to Jan. 1, 1889, left $1,375,731 
of the old stock, income bonds and scrip not yet exchanged. There are 
also $6,000 old 1sts of 1911 and $93,500 deben. of 1597 outstanding. 
Preliminary report for 1889 was in V. 50, p. 350. 
— ACCOUNT. 




















86. = 1888. — 
Gross earnings........... 1,120,441 1,395,186 1,445,900 1,402,466 
Net earnings....... ascene 457,286 597,592 595,910 551,438 
ther income ae 44,023 27,159 25,828 33,527 
seneeanee 501,309 624,751 621,738 584,965 
Disbursements— 
Interest on bonds....... - *327,765 441,120 441,120 441,120 
SS paiee 29,500 26,44 26,497 26,491 
Car trust obligations .... a 838. eanddaie dienes § enidiien 
Miscellaneous ........... o - Seczede 2,541 2,699 12,955 
Total disbursements. 513,184 470,155 470,318 480,567 
Balance, surplus. eeneeceeee def.11,875 154,596 151,420 104,398 





* Half interest only paid on N. Y. Sus. & W. firats and debentures. 
—(V. 48, p. 38, 324, 327, 764; V. 50, p. 312, 350.) 


New Work Texas & Mexican.— Owns from Rosenberg to 
Victoria, 92 miles. Stock, $630,040, and So. Pac. Co. owns ail but $22,- 
040 of it. There are also $60,500 6s outstanding. Is operated by the 
So. Pacitic Co., which guarantees the 4 per cent bonds. From Jan. 1 to 
March 31,in 1>90(3 months), gross earniugs were $35,359, against 
$25,639 in 1889; deficit, $19,345, against $22,344. In 1889 gross, 
ply! ; ae $16,202; deficit under charges $61,630, against $104, 
a n . 


Niagara Bridge & Canandaigua.—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
es to the New York Central & Hudson at $60,000 per annum, 
with right of lessee to commute by payment of a gross sum of $1,000,000. 


Norfolk Southern.—Formerly the Elizabeth City & Norfolk. 
Name changed Feb. 1, 1883. Owns Berkely, Va.. to Edenton, N. C., and 
branch, 84 miles. Capital stock, $1,000,000; par, $100. Reorganiza- 
tion in progress, and securities deposited with Atiantic Irust Co. 
Foreclosure suit begun in Sept., 1889, and Nov. 22 Mr. Watson B. Dick- 
erman wa; appointed receiver. Gross earnings in 1888, $297,615; net, 

In year ending June 30 
1889, gross, $263,366; net income, $79,408.—-(V. 49, p. 719.) 

Norfolk & Western.—(See Map.)—Owns from Norfolk, Va.. to 
Bristol, 408 miles; branches—Petersburg to City Point, Va., 10 miles; 
Junction to Saltville, Va.. 10 miles; short branch-s 2 miles; New River 
Division (Radford to Elkhorn, 84 miles; a Creek Extension, 30 
miles; other, 30 miles) 144 miles; Norf. Term. RR.,5 m.; Clinch Valley 
Division, 54 miles; total operated January, 1890, 638 miles; under 
construction, Clinch Valley Extension 61 miles. 

The Atlantic —y on 4 & o RR. Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads; it was 
foreclosed Feb. 10,1881, and was reorganized as the Norfolk & Western. 

Abstract of Clinch Valley mortgage (Fidelity Ins. Trust & Safe D. Co, 
of Phila., Trustee.)in V. 45, p. 541, the issue, exclusive of $500,000 for 
equipment, is at $19,000 per mile. 

he Equipment mortgage of 1838 (trustee Girard Life Ins. Co. of 
Phil.) is for $5,000.000, and covers all equipment and rolling stock and 
all car trust obligations purchased with the proceeds of bonds issued. 
—— = also $919,000 car trast certificates outstanding due at vari- 
ous dates. 

The 100-year mort. of 1889 (trustee, Mercantile Trust Co.) provides for 
the iseue of $20,000,000 bonds, plus additional amounts not exceeding 
$25,0.0,0C0 to 1edeem by purchase or exchange (provided no increaré 
in interest charges be thereby created) prior bonds on the 699 miles 
built and under construction, which prior bonds must not be increased to 
exceed $22,825,000 in all. The first issue is $5,000,000, of which 
$3,025,000 is in part payment for the extension to Ironton on the Ohio 
River, 195 miles, ete. A fall abstract of this mortgage was in the 
CHRONICLE VY. 50, Pp 208. 

Preferred stock for $3,000,000 (not included in amount outstanding 
in the table above) is deposited with trustee of 100-year mortgage. 

In May,1890, $2,000,000 new pref. stock was issued. (See V.50,p.735.) 

Dividends on preferred stock: in 1882, 4 per cent; in 1854, 34 in scrip; 
in 1888, 1%; in 1889, 3; in 1890, April 24, ls. 

The range of stock prices since 1882 have been as follows: In 1883, 
10@18; in 1884, 1021239; in 1885, 82137; in 1886, 8@27%; in 1887, 
13@233g ; in 188~, 1513@23%; in 1889, 14449222; in 1890, to May 23, 
inclusive, 1918@24%. Preferred—In 1883, 32@49%; in 1884, 17@42; 
in 1885, 14@342; in 1886, 25@5938: in 1887, 34122557; in 1888, 
4119585; in 1889, 4749@61%; in 1890, to May 23, inclus., 59% 266%. 

m Jan. 1 to March 31, in 1890 (3 months) gross earnings were 














1,443,455, against $1,244,319 in 1889; net, $490,664, against $416,- 


The annual report for 1889 was published in the CHRONICLE, V. 50. 
See also article p. DS. 
and expenses for four years were: 


. 587, 590. 
. The é 














1035, 


AND BONDS. 


STOCKS 


RAILROAD 


May, 1890.] 






































































































on &-WKleveland envy}, — 
Huron e ~~. dgewa 00 
rafto PA. & wml 1a; at anaes ort : 
“VF * n are ankling Oil Ci Shawmut wee oe aie P Pittsto 6 . 
pe O° > Ak € ee ile | Mercer Clarion . S 2 e » Wilkes Poe > . \> a 
= r “| oNy : 2 S 
e , ~O . e/ © Youngs , . ; od “ ~ & .. > © 
< ; Nes \ /o <6: ggStow / aseny AL. aay wy ck Haventio od ‘ . < 2 fy 
{ Pp. r. Ys w. A “4, Shelby PA ’ ew Castle a> Clearfield - soe ; » Serenédt ; J ‘ZB 
i 46 << Orrville sfiance p jesburg Milton 4) sdurg Crs 2 —— 
Lima e S ansfield Bev . E N N Ss soo L auch Chun /\ aw: e 4 ~ be 
f & adsillon ayard Homewoor A ? . 
i a / Mari “ & of Belver e A M <* s <> y w y L/ ‘ 
| P a o/) Mario Millersburg f'xiskimtas "to "one ilroy . re Ury obeavitie” é 
Bldne Bollefopfaine\ Mt.Vérnon ce” teubenyiy | 7 | ‘ or z 4, a F cnet 0a mh 
ey Delaw ~ . sk £ 40! TTSBUR —s fd eh, %) a Kop o\ Lag [le 78 Moho SQ 
: Coshocton K.coNers T.7 \ ea. a. 8 7 er’ 0 fo ey of ihe , e \F - “y % 
pias® -] Red ! , % Johnstown Shj Vo, @,, %, o> SL °. & oe Pry, \a (Doyles 7. % 
Newark stamens O hy *e * Sdxton¥¢ On en Y “i, 2 2a) ¢. Po Ny \z Z) 
wingfiela L Cambridge HEELING “28p,, “> mp May, %y af So @ % 476,.%, % *: Bry ENTON 
UMBUS 5 ' 8 ‘onio Sa T%? e 93 &, “~ %% 1 
Dayto B Zanesville ~* & Browns V Connellsvijfe ay. & Yy : 2 ° % %, \ oll Ry 
y x i © C, ¢ | Uniontown $ ia ie cea d ty, FP Pine Gr. Yorks D PENN a ¢ MM y 
enia : : 
J neastePy~ New Lexingto i peencsiee, aw Mercersb’g ~ a Los 2a, 4 — CamHen y 
Washingty & SS: ~s New Straitsville 5 — ’ yndman Greencastley (Gettysburg Afanover Ne Py “t\ ~~ y 
Hamijton Je"? a estet qcontield < rcleville <9 € Cumberla ges erick \a ONT ifmirygton Tuckerg, 
aye r Marietta % Clan, ¢ ; R 4gers- ao ry OT “oY ' ne. Winslow 2 
. < Oy f : SHENAN 2 ; ’ 
 < INNAT] 7 Hillsboro *] °79 a ey, ; _—— | Co ate DY + pet a \ Vinelan 
Wav Hamden 2g e Grafton 4 Vv ‘A ° . BA F N 
oO, averly Je. 2%, St >. fh,, onocacy s Sy 
& L O 4 hi | Wt fe : + Elkridge Ld’ +, 2 
\ N, ini Fs Jackson e, on G : : <A Annapolis J. / 4 
Oo ___ Georgetown —iN a %by, Weston Qa | Re VG : 
— SS Y, 
° Ne Portsmouth re o* Pt.Pleasant . Dy, ey <  of,4 
z M S 4 <> Os le A 33 \ Qe g & WY. 5 
z | Maysville We \ 1 a by ae, ANNAPO 
o -; * aia — \\.0/ @ % \ o Beverly & " sy, Alexandria 1, 
.s) Riverton cA B ee "on 7 IN 
: . raxt 
by Y Yes, Ashjand C.& of Marthan K — 4 . ii 
a) 4 a ey 
°9 ot & me ee “aN Yay Charleston Y “tre *Je, 
H io) Ler .#) eP ry . e, oe 
xigton = SY <i Willard Sa, "“Le “\2 & eine’ Dae -fCulpeppe 
~ Pe »& > 
, ;W.Libe . s 
Li) Frenchburg~ ad = & Sewell & "Vy, Yen; 
LNicholfsville Kes, Clay Cy. A Logan Ww é a Gordonsville te “Tek 
F —— Richardson D hit, eh & h tte - 
Richmon Campton % Kanawha Fal §, Su, / ae 
‘ 2 Pp, % ’ ° O. 
tj N we ng 4 / & bia % 
4K e, Oo yoming EE», 3 gan unction “3 
E N T C Pike at Mh, ee ‘y Be ONC \ ql % 
< Jackson Faken fT Nghe (%, "4 Lt aS “ube Bivoch Lad %, a\} GRMOND 
Livingston w yg  EUKHORN™ Oy Me, a wf Lu 4 “Qcon fy iverton % Ae. & 
? Bas hitesburg/* ‘ Coopers Ss° One, by Lithia Cy, Sy ° 
“a. oh &: ‘ Grundyo POCAHONTAS . Sais AN %, Touston ~ lye Me ormnT” 
“A corh™S us ‘gg. * “Cc Taz) TipyCla > eV ORF ears £f ep \t | , 
Co" spurs 9g, On, 2% Bleue Ze, iP To Ur 4 ry a G OLK R Pg 
7 one Re Me SMe yp VOU BO g g. AAI J re » ~@~\ gp “zs MAP OF THE 
$ oo” Ze $9 Noiln ¢ Reo tg KBE BO ACA POE: a Osim 
Weil OSU, oe nV gt pstoans Mines Cas Crd Sho 6% bere \G 27343 3 Estey ETE ¢ 
ur? v ‘ » ene ra i 4 “ ° 
Re awe Se Lhe Paresee *3 Sgehe PCCE REA %, [Et SBUR 
ee SS oe ey oa: be ode +e 4%, |B ‘OLK 
—= . > 4 _ Ly ss * ‘e@ i) 4, 4 _y 
Se ae 0 me ws = ee Estillvine Kg 6 25 @, * %.% eS 4458, wt, “ate Xs % : RNS ONE ey 4 <4 ' 
neta? Jellicoe 0. Oe A 4 Nate My y % K%, Bee Tee AND 
y ,. Bloutsvilloo — 9 Sn citortiy® sy? ¥ Cn, 45? a “bo, A Martins V. aoele % Ly o7) es 2 o P) " 
e d 
C ey) Rogersville 4% © 6 SOK: tm rig? Me ES. Stuart es jarksville - J 
areyville Fy, Po. 49 Me Leen ‘nga “@, & ake 2 
g As WAZ Rogers V.Jc. & Cp. aS Y A Ruffin S gare SV.n Sy 
Clinton o, % 4, Ca. “x 9 3 tap %, Junctior °? “%f 
Te N> % "Cistown'e “on, a 7/5 Boone, ON rae 50 Hendérso * R. Weldomy\yaryspurg beth Cit R A I L R 0 A D 
N E %,8 om E 5 pe ') ley Rs ranberry N ©) r FEAR . aw Cc R o oO Halifax y 
"Se yy’ AN. FM *Golletsy illeo Yadkinville° Gp. & “Dd. R, L fs: j N A 
as ae é = : Winst ad AND CO 5 
Wolf on ° 
Py, Creeig ee MRS prs. wr” ¥ yor? IN. fae NNECTIONS. 
Qs $o “ no” & & 
- ° % Rock Mount 
. C 
ae aE = ALEIGH ‘S Seaneoville 
Peat te 

































































































































































106 INVESTORS SUPPLEMENT. (Von. L. 
Subscribers will confer a great favor by giving immediate notice of any crror discovered in.these Tables. 
INTE Bonds—Princi- 
Sees - — Miles Date Size,or| awount — REST oe es = > al, When 1 Du 4 
For explanation of column headings, &c., see Do oO 0 ar r en ere Payable, and by 
4 on first page of tabice Road.| Bonds| Value. |Outstanding |Get Payable| Whom. Dividend. 
Northern (Cal. )—1st M.,int.guar.,($6,300,000),gold.| 149 | 1877 | $1,000 | $5,156,006 6 g.\J. & J.\N.Y.,80.Pac.Co.,23Br’d| Jan. 1, 1907 
Consol. M. for $21,000,000. g., 1st m.on 197 m.c’&r} 386 | 1888 ,000 6,286,000 5 g. |A. & O. do do Oct., 1, 1938 
Horthers. N. 3.—BtwO0K....ccccccecccocceccccccccccsces | «ass 100 2,997,300 |3 & 25 ex M. & N.| Bost.,Cone’d or Leban’n| May 1, 1890 
Northern Oentral—Stock........-.  ..ceececcccceess- Jaw 50 7,507,500 5 J. & J.|Balt. & Phil, 233 8.4 st.) Jan. 15, 1890 
lst mortgage, State (Maryland) loan.........-...-- eS” aoe ines 1,500, 6 Q.—J. Annapolis. Irreaecemable. 
TD, .cstadsoueineeh ibs éeepee peneenocetd c*} 138 | 1865 | 500 &c. 126 6 A. & O.| Balt. &Phil., W. Nat.Bk.| April 1, 1900 
Consolidated mortgage, gold..............------+ ec} 138 | 1868 | 1,000; 2,599, 6 g. |J. & J.| Baltimore, Treas. Office.| July 1, 1900 
do 0 eee r}/ 138; 1868; 1,000 205 6 g. |A. & O. do do July 1, 1900 
Cons. gen. M.,g., s.f., drawn at100,£or$A&B.c| 138 |1874-5| 1,000 2,123,000 6g. iJ. & J.| London & Baltimore. | July 1, 1904 
fo do gold, $C &D...... sasceue ¢} 138 |1876-7| 1,000 2,000, 6 g. |J. & J.|Baltimore, Treas. Office.| July 1, 1904 
do clo Dt Minecckpoeqeoesepeeed 138 | 1885} 1,000 1,220,000 419¢.\A. & O. do do April 1, 1925 
2d gen. M., “A” (s. fd $30,000 yearly).........-- e*; 138 | 1876} 1,000 2,703, 5 J. & J do do Jan. 1, 1926 
do D . SPE scoumssoseneannmedincaneed ce*; 138 | 1876 | 1,000 1,000, 5 J. & J. do do Jan. 1, 1926 
Union RR.,1st(ass’d) $117,000 end.by Balt.City.c* 9 |’67-°70| 500 &e. 900, 6 J. & J. do do Jan. 1, 1895 
do 2d mortgage (assumed) $ or 2...... c 9} 1873) 1,000 600, 6 gz. |\M. & N.| N.Y., London & Balt. Ma » 1900 
North. of New Jersey—3 M.,now 1st (for $700,000)c} 21 | 1887 | 100 &c. 560,000 6 J. & J.\J. City, Hudson Co. B’k.| J 1, 1917 
Northern Pacific—Coaimon stock.............--.---- a? | esot 100 | 49,0 oulpe sete l .. @eceseas  ‘ i f cabsisaeniedte 
Preferred stock (8 p. c., not cumulative)......--. {3,465 | .... 1 37,128,84 1 = Sa ree June 15, 1890 
let M. and ld gr., Missouri Div., dr’n. at par..c*&1) 205 | 1879 | 500 &€.| 2,020,000 6 M. & N.| N. Y., Mills Building. | May 1, 1919 
lst M and ld gr., P. d’Or. Div., dr’n at par..c*&r| 225 | 1879 | 1,000 1,756,000 6 M. & 8. do do Sept. 1, 1919 
Gen istM ld er ,g., $25,000 p.m., dr. at110..c*a#r|2,136 | 1881 |1,000&c; 46,943,000 6g. |J. & J. do do Jan.1, 1921 
Gen. 2d M., zg, 1. gr.,s.f.,dr. at 110.............ct&r} All | 1883 |1,000&c} 20,000,000 6 g. |A. & O. do do Dec. 1, 1933 
Gen. 3a M. 6. £..MOCGrOWR. GB... ..ccccccce-co- e*ér; All | 1887 | 1,000; 11,185,000 6 g. |\J. & D. do do Dec. 1, 1937 
Dividend certificates, ext’d in ’#&, red. after’92..| .... | 1888 | 500 && 793,5€ 6 J. & J. do do Jan. 1, 1907 
Jas. Riv. Val. KR. lst M., gold, guar.,s. f...... c*;} 64/1886) 1, 163,000 6g. \J. & J. do do Jan. 1, 1936 
Coeur d’ Alene, 1st mortgage, gold ..............0* 33 | 1886 500 360,000 6 g. |M. & 8.|N.Y., Land&Sec.Iny.Co.|Sept. 1, 1916 
Gen. M., $25,000 p. mn., g., gu., sinking fund...c*} .... | 1888 | 1,000 627,000 6g. |A. & O.| N. Y¥., Mills Building. | Oct. 1, 1938 
Spokane & Palouse, lst M., gold, guur., 8. f..... c*; 104; 1886; 1,000 1,557,0 6 M. & N. do do May 1, 1936 
Duluth & Manitoba, lst M., gold, guar., 8. f....c*} 110 | 1886; 1,000 1,650,000 6g. iJ. & J. do do July 1, 1936 
o do Dakotaex., 1st M.,g., guar.,s.f. 96 | 1887 | 1,000 ,451,000 6g. \J. & D. do do June 1, 1937 
Helena & Red Mountain, Ist M., ged., guar., 8. f..c* 17 | 1887 | 1,000 0,000 6 g. |\M. & 8. do do March 1, 1937 
No. Pac. La Moure & Mo. R., 1st M..g.,guar.,s.f.c* 21 | 187 1,000 318,000 5 g. |J. & D. do do June 1, 1937 
No. Pac. & Montana,I|st M..g.,2u..8.f.not d’'rn c*&r 225 | 1888 '1.000&e; 5,631,000 6 gz. |M. & 8. do do Sept. 1, 1938 
Operations— 18586. 1887. 1888, 1889. RR., 20 m.; Penn. RR., 3 m.; total operated, 373 m. In addition uses 
Miles oper’d Dec. 31 533 554 594 638 N. Y. L. E. & W. tracks, 7 miles, and Phila. & Erie tracks between 
kar nings— * > $ |; Sunbury and Lewisport. 40 miles, and owns Union KR., 9 miles. The 
Passenger.........-. 486,231 685,257 861,77 940,305 | Penn. RR. owns $3,322,8V0 of stock. New stock for $357,500 was 
i acherpenctnne 2,590,827 3,405,220 3,820,167 4,417,315 | issued April 30. 1890. 
Mail, express, &c.... 174,998 164,317 217,654 239,505 Dividends since 1880 have been: In 1881, 519; in 1882, 6; from 1883 
— | to 1886 inciusive, 8; in 1887, 8 and 10 stock; in 1888, 7; in 1889, 8; 
Total grossearn’gs 3,252,056 4,254,794 4,899,599 5,597,125) in 1890, Jan. 15, 5 per cent. 
Op. expen’s & taxes 1,960,910 2,483,780 3,001,927 3,483,352 From Jan.1 to March 31 in 1890 (3 months) 8s earnings were 


Net earnings ......... 1,291,146 1,771,014 1,897,672 2,113,773 


INCOME ACCOUNT. 





1886. 1887. 1888. 1889. 
Net income.......... 1,325,449 1,880,511 92,045,110 2,257.921 
Lisbursements— 
Int’st on bonds, &c. 1,184,547 1,237,124 1,296,551 1,451,265 
Tannen. wesesecs jj. sesghenns (14g) 330,000 (3%) 600,000 
Miscellaneous ...... 9,239 Fl eR 1,60 
Total disbursem’its 1,193,786 1,244,933 1,626,551 2,152,874 
Balance, suiplus.... 131,6€3 635.528 418,559 105,047 


-—(V. 48, p. 128. 129, 141, 220, 222, 474,488, 490, 559; V. 49, 
p. 145, 403,616; V. 50, p. 203, 243, 245, 314, 377, 587, 590, 605, 735.) 


North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 m. 
The property was leased Sept. 11, 1871, to tue Richmond & Danville 
Railroad for 30 a at a reutal of $260,000 per year. Dividends of 6 

cent are paid on the stock, of which the State of North Carolina holds 
,000,000, and the dividends thus received by the State are applied to 
er bonds issued to the North Carolina RR. 


North Pacific Coast (Narrow Gauge).—Owns Sancelito to 
Duncans, Cail., 73 miles; branch to San Ratael, 2 miles; leases San 
Ratael to San Quentin, 3 miles and Duncan’s Mills to Cazadero, 8 miles; 
total operated, 86 miles. Stock, $2,500,000; par, $100. In 1288 gross 
$347,460; net, $63,857; interest, $44,940. No late information. 


North Pennsylwania.—Owns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches to Dela. River, etc., 32 miles. The North- 
east Penn. and the Stony Creek roads are operated under contract. In 
May, 1879, was leased for 990 years to Phil. & Reading at 6@7 p.c. on 
stock till 1883, and 8 per cent thereafter. 


North & South of Illinois .— Owns from Springfield to Litchfield, 

. 43 miles, and frem Litchtield to Mount Olive, 7 miles. From 
Litchtield to St. Louis trains run over the C. C. C. & L. tracks 57 miles, 
under a traftic agreement. Total operated, 107 wiles. The+t. Louis & 
Cnicego default.d on Jan., 1889, coupon, and foreclosure sale of main 
line Wa8 Wade :'ct. 1, 1889,10 A. H. Joline forthe committee. Brauch 
from Litchfield to Mount Olive was bought in foreclosure Feb. 5, 1890. 
Stock: Common, $1,500,000; preferred, $1,300,000, entitkd to 5 per 
cent non-cuum. dividends ifearved. Gerald L. Hoyt, President. (V. 48, 
Pp. 68, 750, 800; V. 49,p. 83, 270, 511, 654, 761; V. 50, p. 72, 207, 

45, 314, 377.) 

Northeastern (S, C,)—Owns from Charleston. 8. C., to Florence, 
8. C., 102 miles; leases jointly, Lane, 8. C., te Sumter. 8.C., 38 mile; 
total operated, 140 miles, Fiscal year changed; hereafter to end June 
30. Of consol. mortgage $1,142,000 was held to_retire debts of privr 
lien. Stock, $900,000; par, $50. In 9 months ending June 30, 1889, 
gross earnings were $4¢9,026; net, $98,360; adding other receipts, total 
net applicabl + to interest and dividends, $123,142; dividend paid (6 
per cent) $54,000. 


Northern Railway Co. (California).—This is the title of acon 
solida'ion May, 1°88, of several corpurations in California, including 
the origina) company of the rame name. The total length of limes com- 
pleted and projected will be 700 miles; of which 390 were in opera- 
tion at tre close of 1889. It isleased for 99 years from July 1, 1888, to 
the Southern Pacific Company. which will beceme the owner of nearly 
all the siock, the lessee paying the interest, fixed charges, betterments 
and additions. The statement dseted Feb. 28, 1890, tu the N. Y. stuck 
Exchange was given at length in V. 50, p. 593. 

The capital +tock of the new company, authorized, is $21,000,000; 
issued $12,896,( 00, all but $199,300 being owned by So. Pac. Company. 
The consol 5s of 1888, issue under mortgage for $21,000,00., are a 
first lier on 197 miles, and have a tinking tund aft.r 1897 but bonds 
cannot be culled. In 188% gross earnings were $2,85%,724; net, 
$1,148,709; surplus over charges, $224,319. (V. 50, p. 377, 391, 393.) 


Northern, New Hampshire,—Owns from Concord, N. H., to Wert 
Le»anon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. H.. 33 
miles; total, 83 miles. A lease to Boston & Lowell for99 yeare from 
Jan. 1, 1690, was ratified in Dec., 1884, and then assig: ed to Boston & 
Maine, rental being 5 per cent on stock til) July 1, 1897, and o per 
cent thereafter. Dividends since 1876 have been: From (877 to 1879, 
5 p. ct.; from 1880 to 1884 inclurive, 6; in 1885, 13; from 1886 to 1L88y 
inclusive, 6 yearly; in 189v, May 1, 3 aud 25 extra from surplus. 
—(V. 49, Dp. 269, 825.) . 

Northern Central.—Owns from Raltimore, Md., to Sunbury, Ps. 
137 miles; branch—Hoilins to Green Spring June., 9 miles; leases—Shan- 
okin Vall & Poetisv. KRR., 30 m.; Elmira & W’msport RR., 76 m.; oper- 


tes av cost—Elmira & Lake Uctario RR., 100 m.; Summit Branch 


$1,612,174, agst. $1,371,140 in 1889; net, $467,638, agst. $426,730. 
The fiscal year ends December 31, and the report for 1889 was in 
the CHRONICLE, Y. 50, p. 311. 


INCOME ACCOUNT. 























1886. 1887. 1888. 1869. 
Receipts— $ $ $ * 
Giossearnings....... - 5,474,617 46,212,926 6,203,394 6,069,956 
Net earnings ......... 1,931,919 2,073,484 2,109,821 1,944,356 
Other receipts........ 277,348 251,125 307,628 503,372 
Total income..... - 2,209,297 2,324,609 2,417,419 2,447,728 
Disbursements— $ $ 
R’nt’ls i’s’d lines, &c. 446,997 460,819 470,706 464,870 
{Interest on debt..... 903,041 902 910 926,505 931,481 
Divia’s (8 p.c.yearly) 520,000 545,946 571,965 571,975 
Miscellaneous........ 44,775 48,196 79,495 293,828 
Tot. disbursements. 1,914,813 1,957,872 2,048,672 2,262,155 
Balance, surplus... 294,484 366,737 368,776 185,573 


—(V. 46, p. 226, 739; V. 48, p. 290, 562; V. 50, p. 311, 519 ) 


Northern of New Jersey.—Owns from Bergen, N. J., to Sparkill, 
N. Y., 21 miles; leases Sparkill to Nyack, 5 miles; total operated, 26 
miles. By contract of April, 1869, it is operated by New York Lake 
Erie & Western, at 35 per cent of its gross earnings and five fifty-sixths 
of the balance. It is understood the contract is terminable by either 
party on notice. The stock is $1,000,000; par $100. [n 1889, gross 
earnings, $343,976; net, $73,575; surplus over fixed charges, $28,550; 
dividends paid (3 per cent), $30,000. In 1887-88, rental, $100,698; in 
1888-869, $101,446. (VY. 46, p. 255; V. 47, p. 803.) 


Northern Pacific.—(See Map.)—LINE OF Roap—June 30, 1889, 
owned: Main line—Ashiand, Wis., to Portland and Wallula Junction, 
Oregon, 2,134 m; Duluth to Nor, Pac. June. (19 interest), 24 m.; other 
lines, 15m. Total owned, 2,173 m. Leases and controls—St. Paul & 
N. P., Brainerd to St. Paul 142 m.; 8t. P. Minn. & Man., St. Paul to Min- 
neapolis, 12 m.; C. 8t. P. M. & O., Superior to W. Superior, 4 m.; South- 
eastern Dak. RR.,9 m.; other lines, 15m. The Northern Pacific also 
operates te following roads and guarantees a certain rental, sufficient 
to pay interest and sinking funds: 











, rom T) Miles. 
*Little Falls & Dakota........Little Falls, Minn...Morris, Mimn..... 88 
“No. Pacific F. &. B. H........ Wadena, Minn.......Milnor, Minn.....117 
‘Fargo & South weste B--- ceo enone vee 14 ene 7. m a4 
J — amestown, Dak....Mine’w’k’n, Dak.. 

Jamestown & North.....:..§ Yarrington, Dak.... Sykeston, Dak.... 13 
“Sanborn C. & T. M........... Sanborn, Dak....... Cooperstown,Dak 36 
*Rocky Mtn. of Mont.......... Livingston, Mont...Cinnabar, Mont.. 52 
*Helena & Jefferson Co........Prickly Pr.Jc.,Mont.Wickes, Mont..... 20 
Jumes River Valley...........Jamestown, Dak....Oakes, Dak...... 64 
Duluth & Manitoba .......... Winnipeg Jc., Minn.Grand F’ks, Dak.110 

66 * Dak. Div.. Grand Forks, Dak..Int’l B’nd’ry,Dak. 97 
N. P. La Moure & M. R eee eee 2s La Moure, Dak -ocoee Ldgeley, Dak seeae 21 
Jamestown & Nor. Exten....Minne’w’k’n to...... ) nsscsse ae 
Spanene & Palouse........... Marshall Jc., Wash..Genesee. Idaho. ..104 
elena & Red Mountainp...... Helena, Mont....... Rimini, Mont..... 17 
Clough Jce., Mont...Marysville, Mont. 12 
Simceute Agito’ Geeneanle Mat. 80 
soula, Mont...... rantsdale, Mont. 
N. P. & Montana.........-.. Drummond, Mont. .Rumsey, Mont... 32 
iCanyon House..... into Jefferson Co. 45 
SOE ENDS. -onnccocccacecocecs’ weecenne Ee 
Cour d’ Alene R.&N Co........ Old Mission, Idaho .Mullan, Idaho.... 39 
Spokane Falls & Idaho........ Hauser Jc., [daho...Cceur d’Alene,Ida. 13 
OF yaaa eee Pr ~pechauet "goede a 
uyallup Jo. ........ OE PO.ccccccces 

N.P. & Puget 8d. Shore..... , Other ita. Wash........ hevedioonenen Ge 

tCentral Washington..... .----Cheney, Warh...... into Linc’nCo 8 


-NW.int 
Grand total owned, leased ana controlled June 30, 1839, 3,465 miles 


*“Tno firat seven roads marked with a star are those covered by the 
Oregon Trans-Continental trust deed. 

t Completed since June 30, 1889. 

The Northern Pacific & Moutava and the Coeur d’Alene Ratlwow & 
Navigation Co. bonds are issued at $25,000 a mile; the James River Val- 
ley, the Duluth & Manitoba, and the Northern Pacific La Moure & 
Missouri River at $15,000 a mile; the Spokane & Palouse at $16,000 a 
mile; the Helena & Red Mountain, a round sum; all the rest at $20,000 
a mile, The Northern Pacitic La Moure & Missouri River, the Spokane 
Falls & Idaho, the Northern Pacific & Cascade, and the Northern Pacific 





& Puget Sound Shore are 5 per cent bonds; all the others are 3 per 
‘cents. qa 
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1068 INVESTORS’ SUPPLEMENT. [Von L, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
| Bonds—Princi- 
DESCRIPTION . = me Miles Date: Bize, or ome |= ——— OR DIN IDENDS. x makina Eee. 
r lanation of column headings, &c., see no oO Oo ar r en |Where Payable, and by} stocks— 
wae on first page of tables. Road.| Bonds| Value. |OUtstanding|" Cent | payable! Whom. Dividend. 
orthern Pacific—( Continued.)— 
too Wash. R. let M., &., si cienang pant .o 88 | 18858 |1,750&c|} $1,750,000 6 g. |M. & 8.| N. Y.,. Mills Building. | Sept. 1, 1938 
Consol mortgage for $160,000,000, gold...... C’ar| .... | 1890 |1,000&c/ _a.......... 5 g. |J. & D. do do Dec. 1, 1989 
Northern Pac.Ter.0o.—1st M.,g.drn aft.’92 at110.c"| .... | 1883 | 1,000 | 3,000,000 6 g. |J. & J.|N.Y., Winslow, L. & Co.; Jan. 1, 1933 
Norwich & Worcester—Pref. stuck. 8 % rental....... Se | sess 100 | 2,620,300 4 J. & J.|Boston, 2d National Bk.| Jan. 6, 1890 
1st M., principal & int. guar. by N.Y. & N. E...c*} 66 | 1877) 1,000 .000 6 |M. & 8.|Boston, N. E. Trust Co.'|March1, 1897 
burg é Lake Ohamplain— 
Consolidated mortgage (now first mort.)..-..... ---| 118 | 1880 | 500 &c.|; 3,500,000 6 A. & O. Boston, Office. April 1, 1920 
Income bonds, not cumulative...............---«.- ---- | 1880 | 100 &e. 999,750 6 A. & O. do pril, 1920 
Guaranteed bonds. ........-.-.--------+--0-0---0 ---. | 1888 cece 350,000 4 (|J. & J. do April, 1920 
Saratoga & St. Law. lst M., for $200,000, guar...r) 10 | 1889 ones 100,000 5 J. &D.| Ogdensburg, N. Y. June 1, 1919 
Onio & Mississippi—Stock ($4,030,000 is pref.)..... 623 | .... 100 | 24,093,570 foe ee ee ae aes 
lst general mortgage (for $16,000,000)......... c*; .... | 1883 | 1,000 3,749,000 5 J. & D.|N. Y., Union Trust Co.| June 1, 1932 
lst consolidated mort. ($3,445,000 are 8. f.)....c*| 393 | 1868 | 1,000 6,501,000 7 J. & J. do do Jan. 1, 1898 
Consolidated mortgage, sterling, 8. f. not drn..c*} 393 | 1868 | 2200 112, 6g.\J. & J. ‘ ondon. Jan. 1, 1898 
2d cons. mort.,(cum. sink. fund.), no drawing..c*| 393 | 1871 | 1,000/| 3,471,000 7 A. & O.| N. Y. Union Trust Co. Aon » 1911 
Spring. Div. (Sp. & Il. 8.E.) 1st M. ($3,000,000) .c*; 222 | 1874 | 1,000 2,009,00¢ 7 M. & N. de 9 ov. 1, 1905 
Equipment Tr., 10 per ct. drawn yearly at 100.c*; .... | 1887 | 1,000 404 000 6 A. & O.|N.Y.Kidder,Peab’y&Co} Oct. 1, 1897 
Ohio @ Norliwestern—1st mort., $12,000 per mile..| 103 | 1886 | 1,000 1,233,000 6 J. & J. In default. July 1, 1936 
2d mort., $6,000 per mile. .........-.......---- -e--| 103 | 1886 | 1,000 552,000 5 |A. & O. None paid. April 1, 1926 
Ohio Riwer—1st mort., gold ($12,000 per mile....c*} 169 | 1886 | 1,000 2,000,000; - 5g. J. & D.\N. Y. Central TrustCo.| June 1, 1936 
Gen’! M., gold (for $3,000.000), 1st on 40 miles.c*} 203 | 1887 | 1,000 2,380,000 5 g. |A. & O. do 0 April 1, 1937 
Ohio Southern—1st mort. ($15,000 p. m.) gold....c*| 132 | 1881 | 1,000 2,100,000 6g. J. & D.|N. Y.,Corbin Bank’gCo.| June 1, 1921 
Gen. mort., gold (for $2,800,000). ...............- c*; ..-- | 1889 | 1,000 2,420,000 4g. |M. & N. do o May 1, 1921 
Ohio Valley, Ky.—Gen. consol. M. ($20,000 p. m.)c*} 108 | 186 | 1,000 1.860,00¢ 5 g. |\J. & J.\N. Y., Central Trust Co.| July 1, 1936 
Old Colony—Stock authorized, $15,000,000... .... c*; 564/ .... 100 | 12,166,8¢ 3g J. & J. Boston , Ottice. July 1, 1880 
Bonds (not mortgage)..........-2-- 22 ee ceeeences c&r| .... | 1874); 1,000 1,692,000 7 M. & 8. co ch 1, 
Bonds do ($2,000,000 F. & A.,Aug.’97).c&r| .... |'75-6-7; 1,000 3,600, 6 Vario 's do LMDE -6- 
Bonds > i _  sgasegnecaesses scese coaveeet Tr} .... | 1882); 1,000 200,001 444 J. & J). do Dee. 1, 1897 
Bonds for Framingham & Lowell bonds ........ C| .... | 1884; 1.000 98,06 4¥g (A. & ©. do ey 1,1 
Bonds not mort. ($750.0u0 ’84, due July, 1904).r;| .... |'84-’88; 1,000 3,250,000 4 a oe do 1904 & 1938 
New Bedford RR. Ist mortgage........ neontonne c 58 | 1874) 1,000 0,000 7 7 do July 1, 1894 
Bost. Clin. F. & N. B. mort. bonds.. .... ......... e| 125) 1880; 1,000 1,912,000 5 J. & J.:Boston, N. E. Trust Co.| Jan. 1,1910 
he issues of leased line bonds given in the table, except the Coeur 1885-86. 1886-87. 1887-88. 1888-89- 
Py rhe firat 6s of 1886, and the N. Pacific & Montana bonds, =f be Disbursements— ~ 3 + 
drawn and redeemed at 105 (certain amounts per year), under sinking ; Intereston bonds... 4,339,094 4,456,536 4,703,955 4,917,833 
fund provisions, which in most cases commence ten years after the date | Kentals.............. 670,748 752,757 782,359 1,159,263 
of issue of the respective bonds. The O.T. bonds are redeemable at any | Guarantees ...... — 673,650 696,650 881,072 1,060,738 
time on notice. Sinking funds....... 63 112,698 224,095 343,309 
An important operating contract with Wisconsin Central was mate Miscellaneous .... .. 39,774 6,445 17,813 91,228 
in May, 1889, giving N. P. a route to waukee an cago, Total 309 6.025.036 6.6002 
. This contract was subsequently altered to a lease to run $9 OAL ..2-- 22-20 5,778, ,025,05 ,609,294 7,572,371 
ey el April 1,1890. (See Wisesnain Central Company.) Balance, surplus.... 111,199 65,707 518.687 481,478 


RGANIZATION.—This company was chartered by act of Congress July 
2 1864. The land grant was 30 sections per mile in States and 40 sec- 
tions in Territories. The road opened, 450 miles, to Bismarck, was fore- 
closed August 12, 1875, and reorganized Sept. 29, 1875. 

STOCKS AND Bonps.—The preferred stock has a —— for 8 percent 
in each year if earned, but is not cumulative. The common stock then 
takes 8 per cent, and after that both share alike. The pref. stock claim on 
net income is subject to expenditures for new np oo Pref. stock is 
received in payment for company’s lands east of Missouri River at par, 
and the pr of the lands sold go to the retirement of preferred stock. 

Of the outstanding debt June 30, 1839, $1,366,000 was held by the 
trustee of the sinking fund, $1,130,000 of this being general 1st mort. 6s. 

The general first mo e bonds are a first lien on the main line and 
on the lands, except as to that part subject to the two divisional mort- 
and that east of the 80 River which is subject to the pre- 
ferred stock. Central Trust Co. of N. Y. is trustee. The bonds are received 
in pay nent for lands at 110 and interest, and proceeds of land sold must 
be applied to redemption of these bords at a price not exceeding 110 and 
interest. Sinking fund of one per cent per annum of the total amount 
of bonds issued (the proceeds of land sales being included as part of 
the one per cent) began in 1886, and the bonds may be drawn at 110, 
In 1889 a similar sinking fund began for the 2d mortgage bonds. 

The 3d mortgage (see abstract V. 47, p. 22) has an accumulating sink- 
ing fund to begin in 1894 equal tol % of entire issue yearly for pur- 
chase of bonds at 105 p.c.,or for their redemption at maturity, but 
(See abstract of Dul. & Man. Eaten. mort., V. 





no bonds to be drawn. 
45, p. 273.) 7 

The consol. mortgage for $160,000,000 was issued according to plan 
in CHRONICLE VY. 49,p. 373. (See full abstract of mortgage—trustee, 
Farwers’ Loan & Trust Co.—in V. 50, p. 279.) 

Dividend of 11°1 p. ct. was paid on pref. stock in 1883, and in Novem- 
ber, 1889, dividend of 1 per cent was declared, payable Jan. 15, 1890, 
and a back surplus due to pref. stock was fourd of $2,844,429. (See 
V. 49, p. 654.) in 1890,in Jan., Apriland June, paid 1 p. c. quarterly, 

Prices of preferred stock since ’79 have been: In ‘80, 3933@671s: in 
’81, 64127884; in ’82, 66% 710033; in ’83, 49% @905g; in ’84, 37%4@575z; 
in ’85, 364296538; in ’86, 53192669; in ’87, 41338@63 19; in ’88, 42%@ 
61; in ’89, 5534292@787,.; in 1:90,to May 23, inclusive, 71%@-6 m. 


mon stock: In ’80, 20@36; in ’81, 32%@51; in '82, 28% @54%s; in ’83, | rm 


231¢@5312; in ’84, 14@27; in ’845, 15@31%; in ’86, 2203132; in ’87, 
20@345.; in ’88, 197g@29%; in ’8S, 25@3633; in 1890, to May 23, in- 
clusive, 30@38 7g. 
LANpDs.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned b 


y 
construction to June 30, 1889, were estimated to be about 46,824,960 | Co 


acres, of which about 39,720,011 remained unsold. 

For the fiscal year 1888-89 net land sales (less tales of previous years 
canceled) were 573,214 acres for $1,827,995. Total sales, including 
town lots, etc., were $2,217,645; net receipts for the year, $1.127,129. 

In nine months ending March 31, 1890, gross earnings on 3.601 miles 
were $16,792,255, against *#14,624,492 on 3,451 miles for same period 
in 1888-89; net, $7,253,642, against $5,871,421; surplus, including 
other income (est.) over fixed charzes, $1,370,462, against $332,187 
actual in 1888-89. (See Articie V. 50, p. 644.) 

al year ends June 30. Report for 1888-89 was in V. 49, p. 502, 
508, 542, showing the following: 














1885-86. 1886-87. 1887-88. 1888-89. 
Mileage June 30.... 2,808 3,102 3,337 3,465 
Earnings— $ $ $ $ 
PasseNZer cco coccce 2,897,218 3,269,703 4,577,898 5,824,163 
. scentmooeneave 8,189,614 8,730,547 10,426,244 12,877,838 
Mail, express, &C... 643,695 789,197 842,186 1,005,467 
=n 11,730,527 12,789,447 15,846,328 19,707,468 
Operating expenses 6,156,264 7,173,020 9,266,884 12,185,944 
Net earnings ....... - 5,574,263 5,616,427 6,579,444 7,521,524 
Per ct. exp. to earn’s 52°48 56°09 58 48 61°83 
INCOME ACCOUNT. 
1885-86. 1886-87. 1837-88. 1888-89. 
Receipis— 
Netearnings ......... 5,574,263 5,616,427 6,579,444 7,521,524 
From investm’ts, &c. 315,835 474,366 548,537 532,325 











jointl 
and i 





Total.... see--ee. 5,890,098 6,090,793 7,127,981 8,053,849 











—(V. 49, p. 158, 235, 301, 341, 373, 403, 404, 471, 502. 503, 508, 
540, 542, 654, 718,761,857; V. 50, p. 37, 239, 187, 275, 279, 314, 590, 
622, 644, 735.) 

Northern Pacific Terminal Co.—Owns terminal facilities on 
the Willamette River, Oregon, at Portland, East Portland and Albina, 
comprising. lands 270 acres, trackage 24 miles, buildings 39, dock 
frontage ,904 feet. They are leased for fifty years from Jan. 1, 1883, 

and severally to the Nor. Pac. RR., the Oregon ay. & Nav. Co. 
the Oregon & Cal. RR., with a guaranteed rental sufficient to pay 
interest, sinking fund and taxes. é sinking fund begins in 1893 and 
is to be sufficient to retire the bonds by maturity, bonds bein 
drawn at 110 and interest. The stock of $3,000,000 is owned by sai 
three companies (40 per cent by Ore. Railway & Navigation Co., 40 
cent by Northern Pacific and 20 per cent by Oregon & Califoinia RE), 
and held by Central Trust Co. of New York, to be delivered wfter pay- 
ments to the sinking fund which is to cancel the bonds. 


Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Leased to N. Y. & New England RR. for 100 years from 
Feb. 1, 1869; renta) is 8 per cent on preferred stock. Common stock is 
$6,600. In 1886-87 gross receipts, $781,979; net, $293,108; pay- 
ments for rentals, $40,220; interest, $27,165; surplus over 8 per cent 
dividends, $17 ,90v. 


Ogdensburg & Lake Champlain.—Owns from Rouse’s Point, 
N. X., to Ogdensburg, N. Y., 118 miles. On June 1, 1886, a perpetual 
lease of this road was made to the Centra) Vermont RR. Co., tke lessee 
to pay interest on the bonds. Stock $3,077,000 (par, $100), of which a 
majority is owned by Central Vermont. 

In year ending March 31, 1838, er earnings were $727,512; net, 
$235,412; surp. over int. charge, $15,519. In 1883-9, gross earnings, 
$714,954; net, $241,097; surplus over eharges, $5,479. «(V. 48, p. 222; 
V. 49, p. 207, 654, 826; V. 50, p. 276, 707.) 


Ohio & Mississippi.—This compeny owns a direct line from 
Ciucinnati, Ohio, to East St, Louis, Dl..338 miles; Louisville branch, 
North Vernon to Jeffersonville, Ind., 53 miles; the Springfield Divi- 
sion, Beardstown to Shawneetown, Ml. 22 miles; New Al- 
bany & Eastern, Watson to New A!bany, Ind., 7 miles; total, 623 miles. 

e rm and Western divisions were sold in foreclosure and the 
Ohio & Mississippi Co. formed by consolidation Nov. 21, 1867. 

The terms of preference in the pref. stock-certificates were given in the 
SUPPLEMENT of May 25, 1889, and previous issues. 

Of the general mortgage of 1883 $12,251,000 is reserved to exchange 
for old bonds as they mature. Cyrus C. Hines, of Ind., and Union Truat 
. of N. ¥. are mortgage trustees. 

Range of stock prices since 1852 has been as follows: Common—in 
83, 21@36%; in ’84, 1458@257%; in ’85, 104 @281¢: in ’86, 1938@35 Se; 
in °87, 212322 ;s in ’88. 171492616; in ’§9, 19% @24% ; in 1890, to May 
23, inclusive, 1944@247%. Pref.—in ’83, 96@112%9; in ’84. 45@90; in 
*85. 71@78: in ’84,79291; in ’87,75@93; in ’88 80484; in 1889, 
8312290; in 1890, to May 23, inclusive, no saies. 

From July 1, 1889,to March 31, 1890 (9 mos.) gross earns. were 
$3,232,131, against $3,046,216 in 1888-9; net, $1,049,453, against 
$838,176. 

Fiscal year ends June 30; report for 1888-89 in V. 49, p. 502. 

INCOME ACCOUNT. 
1885-86. 1886-87. 1887-88. 1888-89. 
Gross earnings ..... $2,597,708 $2,650,480 $2,733,417 $2,935,361 


-~ 








Net earnings...... -. $1,074,212 $1,337,953 $1,244,142 $1,019,804 
Bn ep $1,026,415 $1,024,716 $1,04 

nterest on debt..... ’ ’ 2,530 $1,047,67 
Sinking fund...” 58,000." 57008" 61000 "4 ; 
Mi li itaseneat«. (. @hensee e eeesracee 29,931 "80.377 








TORT nase cinng 


$1,079.415 $1,081,716 $1,133,461 $1,193,048 
St amshsened waind 


def.$5,203sur.$256,237sur.$110,681 df.$173,244 


* Includes $50,500 to equipment trust. 
—(V.48, p. 372, 800, 828, 855; V. 49, p. 300, 403, 471, 502, 654, 761.) 


Ohio & Northwestern.—Road from Cincinnati, O., to Ports- 
mouth, O., 103 miles, and branches, 26 miles. Stock issued, $2,010,000. 
In June, 1888, Samuel Hunt was appointed receiver, and in October, 
$256,2v9 6 per cent receiver’s certificates were issued. The 
road was sold in foreclosure March 13, 1890, and purchased by the 
President of the Investment Co. of Philadelphia, which owns a major- 
ity of the bonds. In 1889 gross oxaings were §219,615; net $32,209, 
—(V. 48, Pp. 38, 68; V . 50, Dp. 276, 353, 3 2.) 

Ohio River.—Owns Wheeling, West Va..to Point Pleasant, West 
Va., 168 m., and Hunt n, West Va., 40 m.; total, 209m, The stock 





outstanding is $5:874 400; por $100, 
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May, 1890.] RAILROAD STOCKS AND BONDS. 109 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
DESCRIPTION. Miles | Date | 8ize,or} 4 mount INTEREST OR DIVIDENDS. nal. Wien Dem, 
For pupnpetion of column headings, &c., see notes) of of Par Outatandin Rate 2 When |Where Payable, and by| Stocke— Laat 
n first page of tables. Road.| Bonds} Value. | Cent. |Payable Whom. Dividend. ) 
Omaha ¢€ St. Lowis—1st M., gold............--.. -- c*| 145 | 1887 | $1,000 | $2,717,000 4g. \J. & J) N. Y., U.8. Trust Co. | Jan. 1, 1937 
2d mortgage (+4,000 $000 SO er 145 | 15890 mas 5 De Oe. |S camdhache olay 1, 1940 
Orange Beli—1st M., ou 000p.m..red.art.1891 o*tr 153 | 1887] 1,000 5g@ iJ. & J. oe , July,’88, last pd.| Jan. 1, 1907 
Oregon & Cal. oy), 8 (830.00: »p.m.)dr’n at 100.c*} 475 | 1887] 1,000 5g. \J. & J.N South. Pacific Co.|; July 1, 1927 
Oregon Pac.—1st M.., 1. gr., 8. f.,2, $25,000 p.m.c*&r| .... | 1880] 1.000 6g. |A. & O.\N.Y. "45 W ili’ St.& Lon.| Oct. 1, 1900 
Oregon Railway & Navirrvtion—Stock...........-.-- Ui 100 ly | Q—ZJ. Boston, Office. April 1, 1290 
1st mort. bends, golé «@ nk. fd. (drawn at —_. of 819 | 1879 | 1,000 62. J. & J.\N.Y.,Ua.Tr.Co.& Bosi’n| July 1, 1909 
Consol. mortgage, go @ $25,000 eer mile ..... 819 | 1885; 1,000 5 g. |\J. & D. do do June 1, 1925 
Collateral trust, gold,red. at 105................ wr .--- | 1889 | 1,000 5 g. |M. & 8. do do Sept. 1,1919 
egon Short Line & Utah Northern—Stock......... 1,457 | .... Kaien onae aaee. 11... ehuaminbete otieinaies 
Oregon Short Line 1st M., g., int. guar. ~ U. P.c*| 610 / 1882); 1,000 6 g. |F. & A.|N.Y.,Un.Tr.Co. & Bost’n| Feb. 1, 1922 
I, MN. n ncnacatindesadsamencous cone Ce eer 7 J. & J. do do July 1, 1891 . 
Utah So. mort..8. Laketo Juab og $1, 950 ,000). .c} 105 | 1879 1,000 7 us. & J. do do 2h 1, 1909 
Utah South. Exten., lst M., Juab to Frisco...... c i38 | 1879 } 1,000 7 J. & J. do do July 1, 1909 
Utah & Nor.—lst mortgage, $12, 000 per caiiio. .c*| 462 | 18781; 1,000 7 3. & d. do do July 1, 1908 
Cons. M. guar., $15,000 p m., 8.f., notdr’n, gc*} 466 | 1886 | 1,000 5 g. |J. & J. do do July 1, 1926 
Eq cuuipment boi bonds ($35,000 payable yearly)....} .... | 1887] 1,000 5 A. & O. do do Apr. 1, yearl 
Se CPNEUEE BOG BE. cacsanccnceccesoceesecesceces c* 19 |1887 wo G J. & J. do do Jan. 1, 1917 
Consol. M. (1st A M43 miles) gold, red. at 105. - 1,457 | 1889 | 1,000 5g. |A. & O. do do April 1, 1919 | 
Collateral trust, gold (red. at 105)...........-.. ..-. | 1889] 1,000 5g. |\M.& 8. do do Sept. 1, 1919 
Oregoné Trans-Oont. —Tr. b’ds,g.,(s.f.dr’n at 105. ° 497 | 1882) 1,000 6 g. |M. & N.'N.Y.,Farmers’L.& T.Co.| Nov. 1, 1922 f 
‘Oswego é Rome—lst M. $325, C00 guaranteed seeces 2819; 1865 | 1,000 350,000 7 M. & N.|N. Y., Central ‘Trust Co-;} May 1,1915 . 
Income mortgage bonds..........-.....--0+---eee- 2819| 1866 | 1,000 152,000 7 IK & A.| do do Aug., 1891 P | 
Convertible bonds, 1.000 years to run............ ---. | 1866 1,000 107,000 7 F. & A.'N.Y. Otfice, 96 B’dwar. 2866 i 
Oswego & Syr acuse— Stock, *-@ guar., D. L. & W. ee 50 1,320,400 44 F. & A.\N. Y., Del, L. & W. KR.| Feb. 1890 ; 
Consol. mortgage (guar. D. , 7 eae ---- | 1876 | 1,000 38.000 7 M. & 8. ‘do do 1907 
Construction =. prin. & int. (for $1,000 ww. 35 | 1883 | 1,000 668,000 5 M. & N.' N.Y. = semers. ~~ abe Co| May, 1923 
Owensboro & Nashville—ist mortgage, gold....... 88 | 1881 1,000 2,000,000 6 g. |M. & N.| w Yor Nov. 1, 1931 ' 
Pacific Short Line—Nebraska West. lst mort...... .--- | 1889 |} 1,000 Nil 5 J. & J.\N. Y. eohotnen'te. Co.| July 1, 1929 
FM iancccas s00nnecese. deseeteoctess ecenes . {~~ 100 ,000,060 3lg --e. (N. Y., Office. 15 Broad.| Mar. 27 1890 
I MT, «d<dcenrgcenssdmahebonessdnens 48 | 1867; 2200 2,939,000 7g. |A. & O.N.Y., "15 Broad & Lond.| Oct. 1, 1897 
Sinking fund subsidy mort. gold, drawn at 100. o* 48 | 1880; 1,000 ,434,000 6g. M.&N. : i Y., Office, 15 Broad,) Nov. 1, 1910 
i 


























From Jan. 1 to March 31, 1890 (3 months). gross wy ery were $131,- | equipment; the whole mort. on 600 m. will be $15,000.000 at $25,000 
018, against $113,583 in 1889: net, $49,212, against $43 864. = m. A sinking fund of $30,000 per year purchases bonds at not above | 
In £8, gross corning? , $471,805; net. $211, 210; surplus over inter- | 105, but none are drawn. Farmers’ Loan & ‘rust Co., trustee of the mort. i 
est and taxes, $3,453. Ia 1889 gross, $589,770; net, $289,471. Geo. | See abstract of same in V. 49, p. 240. Stock is $30. 000 00 perm. Company t 
W. Thompson, President, Parkersburg, W. Va. ownathree steamboats on W!\lamette River. T. E. Hogg, Pres.; N.8. sent ; 


Ohio Southern.—Length of road completed, Springfield, Ohio, to ley, Treas., 45 William St., New York. (V. 47, p. 218; V. 48, p. 452, 662. 


Wellston, with extensions and ay rr 140 m. Stock oe ry auth- _ ’ 
orized, $5,500,000; opepenene- $3,840,000. Gen. mort. of 1839 (Trus- were BOW. ree ae a ~* various other me dpe = total owned 
Oud. Bes V. 49, 207. 580. .) ) Gross om. 1888, yee ord $235,- Ocean line between San Francisco and Portland, 670 miles. ‘ 
over Alfred » Pres. (V. 48, p. 855; V.49,| “In Aopril., 1887, a lease for 99 years from Jan. 1, 1887, to the Oregou 
p. ‘83, 20 ‘207, 235,341,580, 857; V. 50, p. 72.) Short Line RR., guaranteed by Union Pacitic, was made on the basis 
Co navi of 6 per cent per annum on the 0 Jo."8 stock and interest on 
on yAsy a 4 ———— = Ad byte gy nen Pe its bonds (see abstract of lease, V. 45, » Pp 534). In 1889 the O. 8. L. Co. 
tensions in progress. Charter provides for sinkin ng fund sufficient to re- purchased the stock held by the O. f. Co. and so controls this company. 
deem bonds at maturity; - ae s. Of the old firsts only $100,000 | (See V. 49, p. 857.) 
are outstanding. The stoek is $1,960,000: par $100. In year ending| There is asinking fund of $60,000 por year, plus interest on bonds 
June 50,1889, gross earnings were $135.233; net, $17,946; interest enon ¢ ate ng tay Say bein Ge ab eco ten = ty — my &.. 
‘ Pres e 
pay’ is $693; balance, $24,293. PF. G. Keleey, +» Henderson, Ky. at par on . an. 1, bonds so paid being canceled. Tae oneal Loan & 7: 
. Trust Co. is trustee of the first and the consol. mortzag ; 
Old Colony (Mass.)—Owns from Boston to Provincetown, Mass.| The po hoe det trust issued in 1890 (trustee, Am. Loan & Tr. Co. of Bos- 5 
120 miles, lines to Kingston, + a ae Junction, New sed- | ton) provides for the issue of $25,000,000 bonds at the rate of $),.00 
ford, Lowell and Fitchburg, ass.. to Newport, R. IL., 249] bonds forevery 210,000 bonds depos'ted in trust. The bonds deposited as 
les, and numerous branches 101 miles “in all; total owned. 470 security are: Oregon Ry. Extens:on 5s, limited tc $27,:7% p-rmile of 
miles; leases—Fall River Railroad, 12 miles; Nan taske t Beach RR., 7 | sing'e and $38,889 per mile of double track; Washington & Idaho RR. } 
miles; Boston & Prov. RR., Boston to Providence, 44 miles, and branches 58, limited to $30, per mile of single and ~ 12,000 per mile vf double 7 
27 miles; total owned and leased, 564 miles. In1888 alease of Boston & | track. fonds of other companies can be deposited as secu'ity only with 
Providence Road was made for 99 years. There are also $56,000 5s due | consent of over one-third the bondholders. the entire issue of collat. ; 
April 1, 1891, interest A. &O. An increase of stock from $12 2,000 OO" trust bonds may be redeemed on six months’ notice at 105 aud interest, t 
to $15,000 ,000, and $1,000,000 new bonds, were authorized b | but not less than the whole oan be so retired. 
stockholders in November, 1889, to pay for new connections, etc. Dividends since 1876 have been: In 187%, 2 per cent; in 1880, 8 and + 
Dividends since ’76 bave been: In ’77 end ’78,6p. ¢.; in ’79, nil; in’80/ 10 scrip; in 1881 and 1482, &; in 193.3, 10; in 184, 64g; in 1345, 419; 
and ’81, 6; in ’82. 649; from’83 to date, at ead rate of 7 per cent yearly. in 1886,7; in 1887 and 1588, 6; in 1839,7; Jan. 2,189, 149; April 
From June 1, 1889, to March 31, 1890 (9 ), gross earnings were} 1, ls, 
$5,845,082, against "$5. 591,098 in 1888-89; “net, $1,656,759, agains: "From January 1 to March 31 in 1890 (3 ete gross earnings were 
$1, 478, 583; surplus (including other income), over fixed charges, $819,- | $652,018, agst. $861,889 in 18 +9; deficit, $166,153, agst. net of $161,- 
724 in 1289- 90, against $583,608 in 1858--9. 265. In 1889 gross $6,104,602 ; net $1,699, 303. 11 188% gross $6,- 
End of fiscal year changed in November, 1889, from Sept. 30 to June | 379,797; net $2,350,911.—(V. 48. p. 37, 261, 327, 527, 764, 828; V. 
30. Report for year ending Sept. 30, 1829, was in V. 49, p. 652, show: | 49, p. 23, 403, 434, 471, 857; V. 50, p. 70, 70 3.) 


an metas encenen AgeounR. gorecon Short Line & Utah Northerm.—Own: ro.d from 
rang: r, Wyoming, untington, Oregon, 512 m.; branch Shoshone 
1885-86 1886-87 1887-88 1888-89. | to Ketchum, 1aaho, 70 miles; Ogden, Utah, to Garrison. Montana, and 
Receipts— $ $ $ branch Silver Bow, Montana, to end of track north of Butte Citv. 467 
ps op @arnings...... 4,528,032 4,865,571 6,322,628 7,726,312 ee ie ates abe Rca aon seb ey 5 — miles ; 
t earnings ........ 1,302,929 1,332,576 1,684,961 1,995,036 | tota miles, of whic miles. Silver Bow to Butte and Garrison, 
. Montana, are leased to the Montana Union 

Other receipts...” 89,031 95,215 94,090 132,766 | “This was a. consolidation voted Julv 17, 1889, of the Oregon Short 

Totalincome..... 1,392.860 1,427,791 1,779,051 2,127,802 Line, the Utah & Northern and other Union Pacitic lines. 
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Disbursemenis— The Union Pacific controls the company by ownership of a majority / 
Rentals paid .... .... 32.694 16,134 265.559 560.993 | Of the stock, and guarantees the interest on Jts bonds. Tha Oregon i 
Interest on debt..... 582,534 597,897 636,368 672,133 | Railway & Navigation Company’s lines are leased for 99 years from Jan- ES 
Dividends (7 p. c.)... 761, "747 788,616 802,763 830,635 | Uary 1. 1887, the rental being the interest on bonds and 6 per cent on 
improvem’t account. 15,885 25.144 74,361 64,019 stock; the lease is guaran ranteed by Union Pacitic. A majority also of 


the Or. Ry. S ye ~s —— is —— mes yaae. ae went the “v te 
Total disburse’ts 1,392,860 1,427,791 1,779,051 2,127,802 | 2% Securiiy for the collateral trust bonds o » dese ri n V0, D. 
P S “ 7 : 7 735. There isa sinking fund for this issue, but not less than the whole : 
—(V. 48, p. 159; V. 49, p. 402,580, 652; V. 50, p. 207, 622.) amount can be ealled for payment, and then enly at 105. 
19 (Trustee, 


Omaha & St. Louts.—Owns road from Council Bluffs, Ia., to Pattons- | ,, 2he consol, mort. due 1 Am. Losn & Trust Co.), is a first 


lien on 143 miles aod a second on 1,314 miles. Sufficient bunds are re- 
oe me he oa Tae» = xe Noe. alenech colt successor to the served to retire prior bonds when due, and the total issue on the road in 


Pref. & 000, | Operation is not to exceed, including prior lisns, $25,000 per mile. 
Sea era its iaas #2, aay Waa * $100. "Sh eee ’| Bond) may bs issued for extensions at $25,000 per mile (nnless « ma- 
extend the sto+k trust till Jun @. 1893. The second mortgage was | Jority of the bondholders object), and additiona! amounts for terminals 
authorized in April, 1890, ;* beticrmente, ca ment, ete. See V. 5u, | 24 Second track, but not exceeding in the aggregate $35,000 per mile 
p. 622. See abstract of 1st mortgage, V p. 213: full statement in V_ | Of double track. The issue is redeemadie (but only as a whole) on any }. 
44, p. 812. In calendar year 1889 Dikg ga (partly estimate 1) | Coupon dav at 105 and interest. There will be asinking fund when i 
were $529,637; net, $137,207. In 1888-9 eo . $448,805; net. $112,- guarantees inte _ he ise pees 3 oe > agains ae e 
} ’ , ; uarantees rest on this issue under a trattic agreemen e 
319, Office, 45 Wali St., N.Y. (V. 49, p. 503; V. 50, p. 275, 452, 622.) | 8 Seema ban.) to tench St in 20 OS mented onane cornings were Slip ; 
Oregon & Californi!a.—fr m Portiand, Or., to Val. State line, 365 | 380, 321, ean. $1,311,149 in 71889; net, $285,052. agst. $503,710. ' 
miles ; ae Junction to Lebanon, 12 miles; West Side Division, Port- In 1889 gross earnings were $6 6,512,345 ; net, ¥2,%2~, 665; surplus 7 
land Corvallis, miles. Total, 475 miles. Of the old | (after adding income from investments, etc.) over all charges. $289,- 4 








al 97 
bonds $52, 000 are yet out. The land grant was about 4,000,000 acres, | 798, against er. 432 in 1488. In 18~8 gross, $5,770,541; ner, $2,313.- 
and is covered by the mortgage, proceeds of land sales goin to redeem | 069. (V. 4°. p. 227; V. 48, p. 327, 590, 800, 829; V. 49, p. 174, _, 56, 
bonds drawn at par, unless purchasable lower. Trustee of moitgage, 719, oe 826; Vv. 50, p. 139, 735.) 


bey ae Co., + Seipnammtimntten won napintas to tee, Cine n & Trans-Continental.—Company organized under the 


laws ale Oregon on June 27, 1881. 
rou, ¥. 445. 118 oT One leseoe etlaranteciinginverest on the bonds. The | , Theassets Nov. 1,89, included $6,003,000of N. Pac. pref. and$13,915,- ‘ 
acifio Lmprovetzent Co, owns te ‘bulk of the stock. In 1889 gross | 100 of Nac com. S60 V- 49, andcashan't cash assets $10,798,530. i 
$127 Sel. wy an + te net, $749,095; surplus over charges, | “the stockholders voted on Nov. 5 189, that the stock should te te 
. an p reduced to about $30,000,000, and also authorized the directors to | 


Oregon Pacific.—Road in progress and 136 miles, from Yaquina } liquidate the company and distribute the proceeds amene ate ptoguhayfere. q 
on Yaquina Bay, to near summit of Cascade Mountains, completed | !he Northern Pacific bes retire the bonds at 105 and in q 
and in operation; 30 miles more are finished, and 40 miles are ready Stock outstanding is $40,000,000. It ie understood that tt the bonds of rf 
= the rails; the whole line will be about 600 miles from Yaquina | 1882 will be called for payment at Pinay and interest on Nov. 1, 1890. ; 

to the eastern boundary of Oregon, where connection will be made | —(V. 47, p. 626, 690. 745; V.48, p. 292, 663, 689. 693, 730, 828; V. 49, t 

wilhecher roads. Over 950,000 acres are covered by 1st mort., also the § p. 236, 301, 616, 719; V. 50, p. 139, 392, 561, 622.) E 
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AND BONDS. 


RAILROAD STOCKS 


May, 1890. ] 
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—— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
: ESCRIPTI NTERES Bonds—Princ?- 
explanati - 1 ss & t = — a Amount Rate . | Wh * Si i nero db Pilocken 
lanation of column gs, &c., see notes! 0 Oo r' en ere Payable, an 
—— on first page of tables. Road.| Bonds| Value. |OUtstanding| "Cent payable Whois. 7) ‘Dividend. 
——— 
Paterson ¢ Hud.-Stk., 8 p.c. perp. rent.N.Y.L.E.@W.}| 15) .... $50 $630,000 4 iJ. & J. New York. Jan. 2, 1890 
el A i GES ELLIE A IAD: 2.380 | .... 50 |113,488,600 |242&%ex M. & N.| Philadelphia, Office. | May 29, 1890 
Ger. M.,$ & £, coup. int. J. &J.; reg. A. &O....| 455 | 1867 1,000 | 19,997,810 6 | Various Phil. Office; & London. | July 1, 1910 
Btate lier ($230,000 paid semi-annnailly)......... eoe- | 1873 tone 829,415 5 A. & O.| Philadelphia, Office. | July 31,1890 
I, i 0, I a cae emeeseed antl 455 | 1873 | 1.000 | 27,482,930 6 Various} Phil. Office: & London. | June 15, 5 
Consol. mort., coupon int M.&8., reg.Q.—M., gold} .... | 1879 | 1,000 4,998,000 5 g. |Various) Philadelphia, Office. | Dec. 1, 1919 
nds, (P.W. & B. stock as collat.) s. f. not dr’n..r} 571 | 1881 | 1,000 3,089,000 4 (J. & J.|Phil.Penn.Co.forIns.&c| July 1, 1921 
liateral trust loan, gold, (s.f. 2. p.c.) not drn.c*; .... : 1,000 9,900.000 4log.(J. & D. Phil.Provident L.&TCo.| June 1, 1913 
Penn. Car Trust (in series payable 1;9th yearly)..; .... |1881-4; 1,000 3,300,000 5 | Q’rt'rly| Phila., Prov. L. & Tr.Co| 1890 to 1894 
Equip.Tr.(ser.““A” to“H,” payable one-tenth y’rly| -.... |1886-9; 1,000 7,200,000 4 | Q.—F. |Phila., 8. Dep. & In. Co., 1890 to 1899 
Equip. Trust gold loan b’ds (8. f.5 %) notar’ng.c*| .... | 1889 | 1,000 | 3,000,000 4g. M. & 8./Phila.,Gir’d Life.&c.,Co.| Sept. 1, 1914 
Navy Yard bonds (extended 20 years in ’S1)....r)_ ..-. | 1876 | 5,000 | 1,000,000 5 J. & J.|Phil.,Pa.,Co.,forins.«c.| Jan. 1, 1901 
F. ylvania Com oe i 3,407 | .... 50 | 20,000,000 a atts Pittsburgh, Co.’s Office.| For 1883 
Bonds, sec. by P.Ft.W.&C. stock (s.f.,dr’nat105.r| .... | 1877 | 1,000 1,715,000 6 | Q—J. |Phila.Tr.8.D.& I.Co.; July 5, 1 
Bonds, z., sec. by pl’ge and guar. (s.f.notdr.).c*&r; ..-. | 1881 | 1,000 | 17,500,000 4igg.J. & J.| N.Y., Nat. City Bank. | July 1, 1921 
ee 63 | .... 50 | 1,660,000} 2% J. & J.| Pil, Guar. Trust Co. | Jan. 10, 1890 
Bells Gap 1st M., Bells Mills to Lloyds......... a" 8 |} 1873 500 250,000 7 J.°& J.|Phila.,105 S. 4th Street.| July 1, 1893 
Extension Ist MortWage. .... ccccccccccccccccce c* 26 | 1875 | 1.000 00,000 6 F & A do do Aug. 1, 1 
Consol. M. (for $550,000) s. f., not drawn..... c* 26 | 1883 | 50v&c. 183,500 6 A. & O.' Phil. Guarantee Tr. Co.; April1, 1913 
Clearfield & Jefferson—l1st mortgage............- c*| 37 | 1886 | 500&c.; 1,000,000 6 J - &J do do 1, 1927 
Penn. & N. W.G.M.for$1,660,000($1,533,5C0 res.) 63 | 1890 | 1,000 126,000 5 J. & J. do do Jan. 1, 1930 
Penn. Pough. & Bost.—1st M., g., for ($1,500,000) c* 73 | 1889 1,000 1,000,000 6g. J. & J.\N.Y.,Hol.Tr.Co.& Phila.| Jan. 1, 1939 
2a mortgage for $500,000..........ccceeeecceeeee- 73 | 1890 send. enndabades 6 coco | ~~ @eneccence 1910 
Pensacola ¢ Atlantic— 
ist m., gold (s.f. dr’n at 110), guar. by L.& N..c’| 160 | 1881 |} 1,000 | 3,000,000 6g. F. & A.) N. Y., 20 William 8t. | Aug. 1, 19223 
2d mort. (2d on lands).......... seenenboodnoauees e”| 16011888 | 1,000 360,000 6 iF. & A. do do Feb. 1, 1928 
Land grant bonds............2..--.e-0e- eee ene wee: ---- | 1884] 1,000 925,000 6 A. & O. do do April 1, 189% 
Peoria ¢ Bureau Val.—Stk., 8 p. ct. rent’1C.R.L&P.  ~o= 100 1,500,000 4 F. & A.|N. Y., Chic., R. I. & Pac.| Feb., 1880 
Iesontuer & Bomnenttio~ teak Siete thceaenialianel eee] 254] .... ( none 8,580,000 none aie ie rere es ge eer en 
ist mort., gold (Peoria Div., Pekin to Mattoon)...| 110 | 1880] 1,000 1,287,000 6g. J. & J.| N. Y., Central Tr. Co. | Jan. 1, 1920 
ist mo (évansv. Div.), gold.........ce0---- 135 | 1880; 1,000 1,470,000 6 g. M. & 8. do do Sept. 1, 1920 
P.D. & d mortgage, gold.,....... hevapewesed c*| 238 | 1886; 1,000 2,088,000 5g. M.& N. do do Noy. 1, 1926 



































Oswego & Rome.—Owns trom Richland, N. Y., to Oswego, N. Y., | 1 and July 1; on registered bonds, April 1 and October 1. _ Interest on: 
29 miles. Road opened Jan. 1, 1886. It is leased to the Rome Water- | consol. 6s of 1873 is payable on coupon dollar bonds on J une 15 and 
town & Ogdensburg RR.; annual rental is 7 per cent on $325,000 ; Dec. 15; on coupon sterling bonds, Jan.land July 1; on registered 
ist mortgage bonds and $18,260 in cash; total, $41,010. Of bonds due | bonds quarterly March 15, ete. Interest on conscl. 5s of 1 879 is pay- 
1870 $62,100 are yet outstanding. Stock is, common, $225,000, pre-| able on coupon bonds March 1 and Sept. 1; on registered b onds, quar- 
ee rome a Sere "TEs colletentl trast loan of 18884 d by the deposit of mort 

wego & Syracuse. —Owns from Oswego, N.Y., to Syracnae, N.Y., es oe oon De ate ee 
so muese Leased in 1868 during length of charter and renewal there- ome of subsidiary lines to the par value of $12,500,009. 
of to the Delaware Lack. & West. RE. Co. for 9 per cent per year on © Equipment Trust bonds of 1889 have a sinking fund of 5 ner cent 
$1,320,400 stock and interest on bonds. (Vol. 46, p. 172.) bapa A = a pry tery oy Bad ~~? the sum is to be invested: 
’ , a p nh hew equipment to suhject to the 8st. 

Owensboro & Nashville.—Owns trom Owensboro, Ky., to Adair- | " OpERATIONS, FINANCES, &C.—The total cost to the Pennsylvania Rail 
ville, Ky., 84 miles; Mud River Branch, 4 miles. Operated by Louisv. | road Co. of the stocks and bonds of other companies held in its treasury 
& Nashv. RR, which owns $963,400 of the $1,156,518 stock, and| was, up to Dec. 31, 1889, $109,834,915 (par value of the same $146,- 
$1,200,000 of the lst mort. bonds. Gross earnings in 1883-89, $254,-| 374,536), most of which is represented on the other side of the balance 
148; net, $108,418; surplus over charges, $31,148, against $30,664 iD | gheet by issues of Penn. Railroad stock and bonds and other debit items; 
1887-88. the balance to credit of “ profit and loss” was $20,068,056. 

Pacific Short Line.—(See Map.)—The Wyoming Pacific Improve-| Its guaranteed securities are bought up by the Penna. RR. Co., with 
ment Co., having a capital stock of $3,000,000, is pushing this enter-| 1 per cent of the net income yearly, and $6,590,950 so purchased were 
rise, and expects to have a through line from Sioux City to Ogden, a} beld on Jan.1,1890. The sinking fund for consols Jan. 1, 1890, held: 
tance of 960 miles «ontrucied within two years. About completed | Consols, $1,769,070; real estate morts., $1,698,900; cash, $35,526. 
from Sioux City to O’Neill, Neb., 130 miles. Contracts have beenlet| From Jan. 1 to March 31, 1890 (3 mos.), gross earnings on lines east of 
for building the remainder of the road. It is being tuilt under three cor- | Pittsburg and Erie were $15,464,117, against $13,746,038 in 1889; net, 
rate titles, viz., the Nebraska & Western, extending from the Missouri | $4,348,448, against $4,061,338 in 18589. Surplus on lines westof Pitts- 

ver westerly to the Wyoming line, 390 miles; the Wyoming & East-| burg and Erie, $51,290 in 1890, against $184,844 in 1889. 
ern, across Wyoming to the Utah line, 460 miles; and the Salt Lake Val-| Thereport for 1889 was in the CHRONICLE, V. 50, pp. 335, 348, 354.. 
ley & Eastern extending into Utah to Ogden, 110 miles. These several] A summary of the total business of 1889, compared with previous 
companies willeventually be merged into one—the Pacific Short Line. | years, is shown in the following : 














The line runs north of the Union eacific about 100 miles. (V. 45, D.| garNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIB. 

562; V. 49, p. 115, 145.) 18§7. 1888. 1889. 

through Jan 28, 1855 TThe subsidy Aa 4 ey = a» orden ot the — NE-o-cnce soseee $115,515,506 $116,509,293 $122,917,.337 

san 1g $225,000 anniv cubaiay payable “a ihe U. s S Colombia by perating expenses......... 77,238,082 80,737,336  83,811,12 8 
company. e bonds given above as outstanding $219, of CArnings......ccacee 5 

the 7s and $472,000 of the 63 are held by the sinking fund of the 7s of met gs $38,277,424 $35,771,957 $39,106,209 


‘ _| _ The income account below embraces all receipts and expenses of the 
: Wao R Ring 4 needy eh 2, Ag Sy 44 Fe dey 4 mp Railroad proper, but not including the roads west of Pitts - 
in CHRONICLE, V. 50, p. 482, showing net income of $937,300, against | UTS eT lee Sh) SOUR FOr 
$1,654,621 in 1888, and aeurplus over charges of $384,150. against | **® years 1887, 1888 and 1889 was as follows: 
1,150,543. Dividends since 1876 have been: In 1877 and 1878, 12 per INCOME ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY. 
TB fn 0ot, éin tas to" in 1888 and Toe? ait 188 36 ee a 
; in , 16; in , 10; an » nil; in » 26; | Net income Penn. RR. Division. $10,441,287 $9,979,.99 $10,870,352 
= ah in 1890, March 27, 34g. (V.46,p, 479; V. 48, p. 489; V. 50, | Net loss or gain on New J. Div. . —227,991 ° 60,501 . +138,712 














Loss on Pitts. & Erie Div...... =... _ 9,637 16,316 
Paterson & Hudson.—Owns from Weehawken, N. J., to Pater- “4 
gon, N. J.,13 miles. The road was leased tn perpetuity in 1852 at a Balance.......... gee cco e-ee- $10,213,296 $9,809,161 $10,992,747 
rental of $48,400 = year, and is operated by the N, Y. Lake Erie &| Fyrom this balance deduct— 
Western as part of its main line. Advances to Penn. Co.......... a . $1,020,000 — .......... 
Pennsylvania.—(See Map)—LINE OF ROoAD—The Pennsylvania sys- | Payments to trust fund......... 78,624 71,121 87,433 
tem embraces about 7,600 miles of railroad, including all east and west | Consol. mortgage redeemed.... 324,800 324,800 324,800 
of Pittsburg, At the close of 1889 the mileage operated east of Pitts- | Allegheny Val. —Deticiency 352,835 100,730 160,179 
burg & Erie, on which earnings as reported were based, was divided as | Penn. Canalon acc’t ofint..... = -.---0ee ew ne ewe 188,510 
follows: Pennsylvania Division and branches, 1,403; Philadelphia & . 88. Co.—To meet int. guar. 90,000 90,000 ’ 
Erie Division, 546; United Railroads of N. J. and branches, 440; total | Settlement pool balances, etc.. Soe 8 —sswowaece -. .. saa eo 
@perated, New York to Pittsburg, with branches, 2,390. Extraordinary expenses........ 1,241,115 1,161,547 1,530,91 
ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
ny tng is still operated under a lease, though forming part of the 1887. 1888. 1889. 
; lance to credit of income.... $7,783,739 $7,040,963 $8,655,912 
The Pennsylvania Company was organized in 1870 as an auxili ~- 5 ; 7 
®orporation to control all the lines west of Pittsburg & Erie, the Pemu- PFU -one-concsncenneees (5%s) 5,418,702 (5) 5,827,270 (5) 5,827,270 
sylvania RR. Co. holding all its stock. It is proposed to consolidate 


certain of the lines west of Pittsburg and Erie. See CHRONICLE, V. 50, Po cuettt of poets aed tees..... Gees a rn ersitet 








276 Bal. in settlement of claims, &c. —381,437 119,37 
Pp. ‘ Expenses of floods June, ’89.... = ....--- guqeesee — 2,609,325 
STOCK AND Eonps.—The Pennsylvania Railroad stock has been in- 
sreased from time to time, chiefly by the sale of stock at par to stock hola- Balance....+-ses0-------+-0- 83,600 $1,620,421 $838,687 





— - $1,9 
ere, — —~ ere as noting capital ne pew apueltiens or bettermente. Balance profit and loss Dec. 31.. $17,608,947 $19,229,369 $20,068,055 
n March, , $20, new stock was authorized by stock-| _ 
holders for improvements’ and additions as required, and the Presi- Ve ce AS BOL, 23, 115, B08, B69, 403, 640, 720, B87, V. 30, 


Sct som noc” tt 'nb S00/008 ds Sea Ya eMac Hf At | 207 188, 276, S14808, 348, 964 Gha, 483, DOL, 860, 2) ©” 
; .080,000, e stockholders i : 
30, to whom, upon payment of their subscriptions, receipts es a Pennsylvania Company.—Tue Pennsylvania Company is a cor- 
bearing 5 per cent interest till Nov. 1, 1890, when the new stock certiti- | POTation chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
cates will be delivered. See CHRONICLE, V. 50, p. 622. tinct from the Pennsylvania RR., and it operates all the leased lines west 
aoe dividends paid each year since 1870 have been—in 1871, S artes _ stock and $1,500,000 412 per cents are owned bythe 
’ a1874,1 : enns : 
cent each pear: in 187 7 din 187 oe i879, 2 ip in 1896 6 Seer The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
Hee ts oe Sy Mel stein lob saat SS5, Sor eaten? | trust of the leases of the Pits, Pt, W. & Chie. and the Cleve. @ Fite 
a 1£86; 5;in1 . : . Ft. W. . . . 
in 1890, May 29, 3 p. c. SOTO Ones MA SEES Sa Saye Der ONS TENET: railroads and are also guaranteed by the Penn. RR. Co., the trustees of 
The prices of the stock yearly in Philadelphia since 1875 have been:| the mort. being Wistar Morris, John P. Green and Henry D. Welsh. 
In 1876, 45 @58%; in 1877, 245g@49; in 1878, 27@354; in 1879, 32°%2@ The sinking fund is 1 p. el. per annum and int. on bonds in sink. fund. 
5133; in 1880, 45@67%4; in 1881, 5912@7018; in 1882, 5372265; in The whole number of miles operated or controlled by this company 1s 
1883, 56169 64%; in 1884, 4914@61; in 1885, 45%@56e; in 1486,| 3,407. ‘The income account has shown the following results after pay 
51592 6014; in 1887, 5349@60; in 1888, 5214@565; in 1889 5014@56: ment of all charges: deficit in 1884 of $710,220; deficit in 1885 of 
in 1890 to May 23, inclusive, 53@561.. : *! $1,094,671; deficit in 1886 of $200,674; in 1887 net aor $675,516; 
company Owns 217,819 shares of the Phila. Wilm. & Balt. RR., in 1888 lors $74,891; in 1889, net profit, $727,802. (V. 50, p. 590.) 
and the four per cent bonds of 1921 are purchased yearly, if obtainable Pennsylvania & North Western.—Owns Bellwood, Pa., 








to 
at not over par,with the surplus proceeds of Ph. W. & B. dividends. Irvona, Pa., 26 miles, and [rvona to Horatio, Pa., 37 miles; cote 
Interest on general mort. 6s of 1867 is payable on coupon bonds Jan. ' 63 miles. A consolidation Jan. 1, 1890, of the Bells Gap and Clearfiel 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































7~T Bonds—Prinet- 
— DESCRIPTION. | Mil - Date Size, or eaaliie = —— = eee DS. — al M When Due >. 
explanation of column headings, &c., see notes) 0 oO ar pe en ere Payable, and by 
on first page of tables. ad. Bonds; Value. Outstanding Cent. (Payable Whom. Dividend. 
Peoria ¢d Eastern—Ind. Bl. & W. 1st M,. pref....c&r| 202 | 1879 |$100&c.| $1,000,000 7 JI. &d7 .|N.Y.,Drexel,MorganCo. Jan. 1, 1900 
O. I. & W. lst mort. pref., zold...... 02. ee. cee- c*, 342 | 1888 | 500 &e. 500,000 5 g. J. | 0 do April 1, 1938 
Consol. M. for $10.000.000, interest guar..... c*| 202 | 18990) 1,000 8.500,0 4 A. & O. do do April 1, 1940 
2d consol. mort., income non-cum .. ............ ce} 202 1890); 1,000 | 4,000,C00 4 Deena! | canetsunas April, 1990 
Peoria ¢ Pekin Union—1st mortgage. gold.. ..... c 2v | 1881 1,000 1,495,000 6 zg. .—F. |N. Y., Central Trust Co.| Feb. 1, 192 
Second mortgage, gold (issued for incomes) ....¢ 20 1881); 1,000 1,499,000 4loce, M. & N. oO 0 Feb. 1, 1921 
Perkiomen—1st M., ser.1 (1st 1’n). gu. by P.& &.,¢.¢* 38 | 1887 |100, &e. 800,000 5 g. | Q.—J. |Phil., Penn.Co.Ins.on L.| Jan. 1, 1918 
ist M., ser, 2 (2d)’n), g.,guar. by P.& R.(end.) .c*} 38 | 1883 | 1,000 1,450,000 5 g.| QJ. do do Jan. 1, 1918 
ES RR el wt 100 960,800 2 ek % wie Jan. 1, 1889 
Guar. pref. stock, 3 per cent.. lien prior to mortg.| ..-. | .---- 100 323,500 B%¥g [T. & TJ.) = wennccceee ; Jan. 2, 1890 
1st mort. (payable $25.000, due yearly Jan.l)c&r| 59 | 1869 | 500 &e 200,000 8 3. & J.|/Rich’nd & Petersh’g, Va. |Jan., 1891-98 
Mort. bonds, class A, $200,000 reserved for lstM.| 59 | 1881 wnieie 693,000 5 q. & J. 0 do July 1, 1926 
Mortgage bonds, class B..........--.-eeccces--eue- 59 | 1881 onee 800,000 6 A. & O. do do Oct. 1, 1926 
Philadeiphia & Balt. Centrai—Stock..........------- PT sas 50 2,495.650 cane ice Senne None paid, 
Gen. M.for $2,500,000 ($1,100,000 res’d for 1stM.) 79 | 1881) 1,000 1,000,000 5 M. & N.| Phila.. Penn. RR Co. | Nov. 1, 1911 
Westchester & Phila., lst mortgage.........-..-. c” 27 | 1871 | 100 &e.| 1,100,000 7 A. & O. 0 do April 1, 1891 
hila. é Erie—Stock, $2,400,000. is pref. special...) 287 .... 50 | 10,375,000 eage anee eccccccccs «|| _— swecccee 
1st mort., Sunbury & E. (exte’d 20 y’rsin’77)..c&r| 40) 1857) 1,000 976,000 | 7 A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 
Gen. M., ¢., guar by Pa. RR.($5,263,000 g. 5s)..c&1| 287 | 1869 | 1,000 | 13,943,000 5 g.& 6 g.| Various |Phil..Pa. RR. & London.! July 1, 1920 
do eg agli see 05 izenearie nee y} 287 | 1869 7,000 4,555.000 4g. \|A. & OVO.) Phila, Penn. RR. Co. | July 1, 1920 
Phii. Germ. ¢& Chestnut Hili—1st M., gu. by Pa. RR. 7 | 1883) 1,0€ 1,000,000 4lg (M. & N. Phila., Penn. RR.Office.;| May 1, 1913 
Pail. Germ. & Norrisi?n—Stk. 12 % rent.,Ph.&R. RR.. 29 | ms 50 2,231,900 3 Q.—M. |Phila., Treasurer of Co.; March, 1890 
Priladelphia & Reading—Stock. .........-...+.2--+-- 11,087 | .... 50 | 39,480,362/| .... i | ee. Cd eee 
BOP eNS LOAM, GESTURE... ccccccccccccccs cocccess (| sexe | 1843 | 2500 967,200 6 J. & J.j ondon. July, 1910 
do | TTL Ln EE C) .... 1843-9] 1,000 1,499,500 | 6 J. & J. Phila..Onice,227 So0.4th.| Juwiy, 1910 
SEA ERE PRA DLE ALE LEAL ATT ¢) see. | 1868 |} 1,000 2,700,000 | 7 A. & O. do do Oct. 1, 1893 
Consol. mort. ($8,162,000 are gold 6s) cp. orreg.| .... | 1871 | 200 &c.; 18,811,000 6 g. or 7|\J. & D. do do | June 1, 1911 
Impr’t M., g..8.f. dr’n at 100. See V. 48, np. 260.e; .... | 1873 | 1,000 9,364,000 62.\|A. & O| do do | Oct. 1, 1897 
Consol. M, of ’82 stamped (parable at notice)..c"| .... | 1882 | 500 &e.| (5,767,042 | 5 g. |M. & N.| ado do | May 1, 1922 
New gen. mort., gold ($100,000,000).... .... e*ar| 327 | 1888 |1,000&c) 37,403,000 4g.\J. & J.| do doa | Jan. 1, 1958 
Ist pret. income M., not cum. ($24.400,000,....¢"| 327 | 1-88 | 1,000 | 23,947,828 | 5g. (Feb. 1.| %%> paidin 1890. Jan. 1, 1958 
2d pref. income M,, not-cum. ($22.500,000)....c*} 327 | 1888 | 1,000 | 16,170,622 5 g. Feb. 1.) Laat paid Feb., 1889 | Jan. 1, 1958 
3a pref. inc. M.. net-cum. ($5 494,800 eonvert.je*) 327 | 1888 100 | 18,587,224 | 5g. Feh, 1.) 210% paid Feb., 1889 | Jan. 1, 1958 








& Jeff. roads. Before consolidstion Clear. & Jeff. paid a dividend of 212 | 


per cent, and Bells Gap paid; [n 1882, 15 scrip; in 1883, 6; in 1*84, 3; 
In 18£5 to 1s&s incl., 5; in 1889, 2%. Of the $1,660,000 general 
mort. bonds authorized, $1,°33.500 is held to retire the prior issues 
when due. Gross earningsin 1888-89 (13 mos.) for both companies were 
$542,562; net, $234,189. Chas. F. Berwind, Pres., Phila. (V. 50,p.37.) 


Pennsylvania Poughkeepsie & Boston — (See Map.j)—Owns 
Blatington, Pa., onthe Lenigh Valley KR., to Pine Island, N. Y., on the 
W.Y.L. E. & W., (about 80 miles), connection being made by the latter 
roadi with the Poughkeepsie Bridg2 Completed in Nov., 189. Ex- 
tens on to Hariisburg, 96 niles, contracted for, first mortgage for 
$3,000,0' 0 to he iasned thereon. This is the cld Slatington & New 
Eng., eo'd in foreclosure April 20, 1887. Trustee of first mort. of 1889 
is the Hollara Trust Co. In March, 1890, votea to issue $500,000 2d 
mort. 6s and to increase steck to $2,000,060. Par, $50. President, 
W. W. Gibbs, Phila.; Vice-President, Gen. J. W. Husted, N. Y. City. 
—(V.48. p. 38, 100, 764; V.49, p. 178, 333, 616, 793; V. 50, p. 353, 423.) 


Pensacola & Atlantic.—Pensacola, Fla., to River Junction, Fla: 
60 miles. Operated by Louis. & Nash. Stock, $3,000,000 (par $100), 
1,550,000 of which, and $1,160,000 1st mort. bonds, all the 2ds and 
906,000 \jard grant bunds are held by Louis. & Nash. 1 1-10 per cent 
of lst meitgage bonds may be drawn anrually at 110. Land grant 
mnro'd June 30, 1889, $1,449,951 acres; salesin 1888-89, 65,897 acres 
for $57,550. In year ending June 30, 1889, gross earnings were 
$317.443; net, $30,145; deficit for year under interest, &c., $209,671, 
against $239,519 in 1887-88. 


Peoria & Bureau Valley.—Owns from Bureau Junction to Peo 
Tia, [ll.,47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum. 


Peoria Decatur & Evansville.—(See Map Evansville & Terre 
Hlaute).—Owns trom Pekin to Evansville, 235 miles; branch 6 
miles; leases, Pekin, [ll., to Peoria, [1l.,10 miles; through Decatur, 
3 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. and the Decatur Mattoon & So. and the 
Grayville & Mattoon. The road is operated in harmony with the Evanev. 
& Terre Haute. From Ju'y ) to Dec. 31, 1889 (6 mos.), gross earnings 
“were $394,767; ret, $187,176; deficit under charges, $6,894. Fiscal 
ge? now enés June :0. Last report in V. 49, p.614. Gross earnings 

18 months erding June 30, 1889, were $1,046,520; net, $343,298; 
interest «<n bonds, $404,730; other interest, $23,624; cer trusts re- 
deemed, $63,250; rentals, $42,750; deficit, $191,056. (¥V. 435, p. 26; 
VY. 46, p. 351; V. 49, p. 614; V. 50, p. 107.) 


Peoria & Eastern.—Owns from Pekin, I1).. Indianapolis. Ind., 202 
miles, and has a lien of $5,000,000 on road from Indiana: lis to Spring- 
field, 142 miler. This road is oy erat d by Clev. Cin. Che. & St. Louis. 

The Oh‘o Indiana & West’n was sold in foreclosure Feb. 20, 1890, and 
reorganized per plan in CHRONICLE, V. 49, p. 616. Its successor, the 
Peoria & Eastern, is leased till April 1, 1949, to the Clev. Cin, Chic. & 
Bt. Louis, which guarant‘* es the interest, but not the principal, of the 
first consols, and owns one-half cf the $10,000,000 stock. If the Peoria 
@& Eastern’s earoings added to the net income (up to $200,000) over 
wperatirg expenses of the Springfi-ld division of the old Ohio Ind. & 

est. exceed the sums necessary to pay the Peoria & Eastern’s fixed 
eharges, and to reimburse the Big Four for all advances up to that time, 
the sur Jus is to go to the 2d consol. incomes, andi then, if a surplus 
remains this is to go to the Peoria & Eastern itself. The cc nsol. mort- 
gage of 1890 covers besides the roed owned, the $5,000,000 purchase 
money lien on the Springfield division. (V. 47. p. 142, 147, 188, 201, 
SE3, 594, 803; V. 48, p. 428; V. 49. p. 235, 269, 403, 580, 616, 719, 857; 
V. 50, p. 72, 314, 423.) 

Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
®n each side of Ill. River; total operated, 20 miles. The road is a union 

, and the stock of $1,000, was taken by the different Peoria 

companies, and the pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p 3. Receipts in 
1888. $412,453; net, $176,110; surplus over interest and charges, 
$11,355. In 1839 gross, $453,643; net, $200,099; surplus, $36,938. 

Perkiomen.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, 39 miles. Stock subscription, $35,040. Reorganized in 
1887. There was due Philadelphia & Reading RR. November 30, 
"88, on loan acc’t, $781,120; on current aec’', $14 8,830. In year ending 
Nov. 30,’88 g' oss earnings were $192,759; net $51,687; deficit under 
interest, $40,785. (V.45,p.53, 473, 705; V. 47, p. 81.) 

Petersburg.—Owns Petersburg, Va., to Gaiysburg, N. C., 59 miles; 
rents Garysburg to Weldon (Seab. & Roanoke), 2 miles; total, 61 miles. 

rganized in 1877 without foreclosure, Fri m July 1,1&89, to March 

220 (9 morths), cross earnings were $351,836, against $319,701 
in 1888-29; net, $130,227, against $85,652. In year ending September 
, 1868, gross earnings were $410,103; net, $138,122; surplus 
over interest and guaranteed dividend, $26,907; dividend No. 2 
on common stock (2 per cent), $19,216; bonds redeemed, $25,000. 
In ’89 fiscal year changed to end June 30. (V. 47, p. 626; V. 50, p. 312.) 


Philadelphia & Baitimore Central,—Philadelphia to West: 

, 26 miles; Westchester Junction to Octoraro Md., 46 miles; 

leased Chester Creek Railroad, 7 miles; total operated, 79 miles. Of 

the stock Philadelphia Wilmington & Baltimore RR. holds nearly all 

and operates the road, paying over net earnings 2s rental. In 
188-9, net earnings, $151,686; surplus over charges, $4,328, 
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Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles, 
Formerly Sunbury & Erie RR. It is leased to Pennsylvania Railroad 
for 999 years, and actual net receipts are paid as rental. The general 
mortgage is guaranteed by the Pennsylvania Railroad and the interest 
on the 6s is paid J. & J., on the 5 per cents A. & O. The Pennsylvania 
Railroad Company owned Dec. 31, 1889, $3,501,900 common and 
$2,400,000 preferred stock and $3,943,900 general mortgage bonds, 
and the city of Philadelphia (sinking fund) $2,250,000 common stock. 

From Jan. 1 to March 31, 1890 (3 months), gross earnings were 
$1,009,793, against $843,459 in 1889; net, $264,090, against $229,219. 

The report for 1889 in CHRONICLE. V. 5v, p. 274. showed gross earnings 
$4,689,136: net. $1,760,393; surplus over fixed charges, $69,851, 

7. oor in 1888. (V. 46, p. 134, 226,371; V. 48, p. 100, 298; 

. 50, p. ») 


Philadelphia Germantown & Chestnut Hill,—In Philadel- 
phia from Germantown Junc., on Connecting Railway, to Chestnut Hill, 
7 miles. From May 1, 1883, leased for 30 years to the Pennsylvania 
RR. Co., which guarantees 41g per centon the bonds. Rental net earn- 
ings.- There is a sinking fund of $10.000; bonds purchased, not drawn, at 
par. Penn. RR. owns $999,750 of the $1,000,000 stock (par $50). Gross 
earnings in 1888, $198,564; net over expenses and taxes, $52,818, 
azainst $25,161 in 1887. 


Philadelphia Germantown & Norristown, — Philadelphia, 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The preperty was leased 
Nov. 10, ’70, to Philadelphia & Reading RR. for 999 years at a rental of 
$269,623 and $8,000 yearly for organization expenses. Divi tends ef 12 
per cent per annum are paid regularly. Stock $2,246,000—par, $50. 


Philadelphia & Reading.—LINE OF RoaD—Owns main 
line Philadeiphia to Mount Carbon, Pa., 98 miles; branches owred, 
229 miles; leased iines, 516 miles; roads controlled, 214 miles: total opere 
ated November, 1889, 1,057 miles. 

ORGANIZATION, LEASES, &C.—The Philadelphia & Reading Company 
was chartered April 4, 1833,and on May 13, 1872, the Mount Cdrbon 
Railroad was merged and became part of the main line. The Phila- 
delphia & Reading Co. leases a number of roads inv Pennsylvania; also, 
the North Pennsylvania RR. and Delaware & Bound Brook, forming the 
line from Philadelphia to New York, and controls Reading & Columbia, 
The fiscal year ends Nov. 30. The annual election is held early in Jan. 

The to) ar & Reading Coal & Iron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of thiscompany. The Phila. & Read. RR. Co. owns 
all the stock ($8,000,000) of the Coal & Iron Co.. and in all had invested 
in it Nov. 30, 1889 (as per balance sheet), $72,617,301 over labilities. 
It also held Nov. 30, 1889, stocks aud bonds of other companies 
amounting to $10,453,403, besides $1,839,776 deposited with trustees. 

In May, 1880, receivers were appointed and held possession till »iay, 
1883. in June, 1884, the company again went into receivers’ hands, 
and so remained till Junuars, 1888. 

In Feb.,’86, the Drexel-Morgan syndicate was formed, and the plan of 
reorz: nization was published at length, as modifies, in the CHRONICLE of 
Dec. 18,’86, on p. 747 (V. 43, p. 747). The consolidated fives of 1882, 
due May, 1922, are payable at par at any time. 

Under the re agreement the right to vote on stock is vested 
in five trustees till Aug. 1, ’9z; these are J.Lowber Welsh,J. Pierpont Mor- 
gan, John Wanamaker, Austin Corbin, and there is one vacancy. They 
elect the Board of Managers and officers on the 2d Monday in January. 


STOCK AND Bonps.—The dividends paid on Philadelphia & Read- 
ing stock from 1870 to 1875, inclusive, were 10 per cent each year; in 
1876 219 per cent was paid and nothing since. 

There are also $78,000 419 per cents (J. & J.) due July, 1910. 

The general, and first, second and third preference income mort 
gages (Trustee of ail Penn. Co. for Ins. on Lives, etc., of Philadel 
p a) cover in addition to the 327 miles of road owned, the title to leasec 

ines (mostly leased for 999 years),all real estate. rolling stock an¢ 
vessels of the Company, $8,000,000 P. & R. Coal & [ron Co. stock, as 
well as the real estate of that Company, and subject toa mortgage to 
P. & R. Ca. dated July 1, 1874, stock in other coal and fron com- 
panies amounting to $7,448,975. An abstract of the general mortgage 
was in the CHRONICLE,V 46, p. 679,and of the preference income mort- 
gazes in V. 47, p. 141 and 142. Concerning the 3d preterence converti- 
hle bonds, sce V. £0, p. 276. Of the Coal & [ron Cr.’s bonds as given in 
the table above, $765,000 are held by the sioking fund. 

In February, 1*&9, the third preference incon e bonds received only 232 
per cent, and in 1890 it was decided to pay only 33 of ene per cent on 
the first incomes for the year ending Nov. 30, 1889, as the ys ai’s surplus 
over fixed charges was sinall. (See V. 50, p. 104,452.) Net earnings 
are defined in the Income mortgages as the profits of the RR. Co. for 
each fiscal year ending Nov. 30, derived from all sources, after payin 
operating expenses, taxes, and existing rentals, guarantees, and interes 
charges (but not fixed charges of the same sort sulbsequeutly created); 
also, after deducting expenses of “renewing, replacing and repairing its 
said propeity and premises, including such reasonable improvements 
thereof and additions thereto as shall be necessary for the safe, proper 
and economical operation of the same.” (V. 47, p. 256.) 

The range of P. & R. stock yearly in New Yor< since 1878 has been 








ad nat | 


In 1879, 60078; in 1880, 134%,@7233; in 1881,50@74%; in 1882, 
46%26719; in 1883, 46146112; in 1884, 167g@€05g; in 1885, 13@26; 
in 1886, 18492537; in 1887, 34@71%; in 1888, 4412269; in 1889, 36@ 
50; in 1890 to May 23 inclusive, 3512047. ; 
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May, 1890. ] RAILROAD STOCKS AND BONDS. -1l1s5 | 
~~ § 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 9 
D a Bonds—Princi- . 
ESCRIPTION Miles | Date | Size, or ae INTEREST OR DIVIDENDS. pal, When Due... 
For explanation of column headings, &¢., see notes| of of Par Outst ai Rate per| When |Where Payable, and by! Stocks—Last 
on first page of tables. Road.| Bonds! Value. Stancing | Cent. |Payable Whom. Dividend. ) 
Phil ¢ Read.—( Con.)—Def.(nc’mes(coming alt.st’k)| .... | ...- aie $7,670,427 6 im, aaa, Irredeemable . 
ee SP EE, AE” ccnccsccnennconscoetenen: ct} .... | 1883 | 1,000 700,000 6 F. & A.| Phila., Union Tr. Co, {$200,000 y’ly... 
Car tract, Series B.....ccccces coccce a. canmennane c*] .... | 1884 ,000 459,000 6 M. & 8. do do 102,000 y’ly. 
Car i cnt neuegenn sameeoensonesés c*} .... | 1887; 1,000 930,000 4% | Q.—M. |Phila., Fidelity Tr. Co.| 120,000 y’ly. 
Car trust. Ser. D, with gen. mort. 4s as collat..c*} .... 5 g. | Q.—F. |Phil., Prov’nt Life & Tr.| 300,000 y’ly.- 
Mortgages on 1 eal state... .... 2.0. cc-ccccccscccecee oon iii eS ee =e eee ee =e 
P. & K. Coal & I., purchase money & real est. M..| .... 06 | 5,6 & 7 | Various) Phil., Of.,227 So. 4th St.| Var. ’92 to ’O4- 
Phila. é Trenton—Stock, 10 p. ¢. rental, Penn. RR.. 39 243 | Q.—J. | Phil’delphia, Co.’s Otlice| April 10, 1890 ! 
Philadelphia Wilmington & Baltimore—Stock.... .. 518 3 J. & J.) Phila., 2338. 4thSrt. | Jan. 2, 1890» 
a RC al a aI ana 4 |A. & O.|Phil.Of.; Bost.Kid.Peab.| April, 1917 . 
a A LER RTE A AL ENE oan 6 jA. & O.| Phila., 233 So. 4th St. | Oct. 1, 1892° 
Plain bonds, s. fd. $16,000 yearly, not drawn....| .... 6 A. & O. Phil.Of.; Bost.,Kid.Pea | April 1, 1900% | 
Plain bonds, s. fd. $20,000 yearly, not drawn....| .... 5 I. & D.| do do June, 1910 
hE A AR ES AS TID ames 4 M.& N.| Phil., 233 So. 4th St. Nov. 1, 1922: 
Piedmont & Cumberland—1st mort., gold......... c* ¢ 5 ¢. F. & A.; New York and Balt. Aug. 1,1911L. 
Pine Oreek.—1st mort., guar., prin. and int........ r) 75 6 ¢. J. & D., Phila. P. & R. RR. Co. | Dee. 1, 1932> 
Pilts. OC. @ St. L.—1st consol. M. for $10.000,000.car| 199 7 F. & A.| Phila., Pa., RR. Office.| Aug. 1, 1900» 
2d consol. mortgage, held by Penn. RR......... c}| 199 7 A. & O.| Oct., 1883, last paid. | April 1, 1913 
1st mort., Steub. & Ind., extend. in 1884.... .... r} 125 5 J. & J. N. Y., Nat. City Bank. an. 1, 1914; 
Holliday’s Cove RR. 1st mortgage ............... c 1 6 F. & A. Phila., Pa. RR. Office. Feb. 1, 18935. 
Pittsb. Cleve. dé Toledo— 1st M., gold, int. guar., B.&O. 78 | 62g. A. & OJ New York. Oct. 1, 19 
Pitisb. dé Connelisville.—1st mortgage.............- 149 | 7 (J. & J. Balt., Balt. & Ohio RR.| July, 1898 | 
Consol. mort., guar. B. & O. (s. f. £7,200 pr. yr.)..| 149 | 6g. J. & J.|\London.J.8.Morgan&Co| Jan. 1, 19267 . 
2d consol. mortg., gold (pledged for B.& O. bonds).| 149 5 g¢.'F. & A.) New York Agency Feb. 1, 1925 . 
Pitisb. Ft. Wayne & Chic.—Stock, 7 p.ct., guar. Pa.Co.| 470 1% .—J. IN. ¥., Winslow, L. &Co.| April 8, 1890 } 
Guaranteed special improvement stock. .......... 470 1% o-3 | do do April 1, 189G= 
ist mort. (series A to F) ) gink fund. cum.. not$! 498 7 #|Various. do do } July 1, 1912: , 
2d do (series G to M) drawn... ° ot 468 7 Various, ao do July 1, 1912: f 
DA mortgage............ 9) TBWM---<+- ----e- 468 7 |A.&0O| ao do — | July 1; 1912° : 
Pittsburg Junction—1st M., gold............2.+005-- c* 8 6g. J. & J. N. Y., Third Nat. Bk. | July 1, 1922 
Pittsourg &@ Lake Erie—Stock............-00-ceeeee- oni I lai 50 3 |\J. & J. Pittsburg, Co.’a Office. | Jan. 22, 1890» 
I, «contdcenecaes shceesoceneesss 71 | 1878 1,000 2,000,000 6g. J. & J.| N. ¥., Phila. & Pittsb. | Jan. 1, 1929: 
_ 2d M. for $2,C00,000, (Series A) gold ... 2.2.2... ce} 7111889, 1,000 1,000,000 ak ete: " - saan beacnde Jan. 1, 192% 


OPERATIONS, FINANCES, &C.—In 1836 87 while the company was in Pittsburg Akron & Western —Under construction from Carey 





receiver's hands, the net earnings were the largest ever made. In the 
tirst two months of the tiscal year 1387-38 the strike prevailed, and © 
earnings were greatly reduced. 

The annual charges coming before dividends on stock would be as 
follows, by the report of 1388 89: 





to Akron, O 


-.» 109 miles. To be consolidated with the Cleveland &- 
Western, Belfast to Carey, 56 miles, forming a line 165 miles in length 
connecting at Akron with the Pittsburg & Western. (VY. 50, p. 314.) 
Pittsburg Cincinnati & St, Louis,—Owns from Pittsburg, Pa.,. 
to Columbus, Ohio, 139 miles; branches, 17 miles; total, 206 miles, 


Rentals and interest both companies................-.00-- $7,753,9810 | montrolled b 
bo o2 DI,/90, Jont y the Pennsylvania Company, through ownership of stock. 
Annual payments for car trusts.......... “gterseereces s+eeeee 22,000 | ft is proposed that this company be consolidated with the Chicago 
3,941,247 of first preference bonds @ 5 per cent........ 1,197,009 | st. Louis & Pittsb., the Jeff. Mad. & Ind., the Cin. Rich. & Chic. rn@ 
peg re a 2 enema bonds @ 5 percent ... 808,000 | Cin. & Rich. to form the Pittsburg Cincinnati Chicago & St. Louis RR., 
$18,575,639 of third preference bonds @ 5 per cent........ 928,000 | having a total mileage of about 1,050 miles, the new company to have 
Total of all charges preceding stock.............-...... $11,169,000 


From Dec 1, 1889 to Mar. 31, i890 (£ months), gross earnings were 
Bork oae against $5,334,452 in 1883-89; net, $2,270,447, against 
The fiscal year ends Nov. 30; the report for 1888-9, in V. 50, p. 104 
(and p. iv of advertisements in issue of Jan. 18), showed the following: 




































$75,0.0,000 common and $30,000,010 preferred stock, and $75,000,000: 
bonds. See CHRONICLE, V. 50, p. 276. The P.C. & St. L. also has leases. 
of the Little Miami and its dependencies. Common stock, $2,508,000; 
first pref. $2,929,200; second pref., $3,000,000; par value of shares, 
$50. Penn. RR. owns $3,000,000 pref. stock and $326,000 consols. 
Authorized amount of Ist mortgaze $10,000,000, of which $3,137,000 














1886-87. 1887-88. 1888-89. rma oe. — oa is ~ a or $262,500 Cincinnati Street Connec- 
i RR. Co,. ..... $10,981, t 8,140,66 on hallWay DOLGS assumed. ; 

Net earnings C.& L Co. one ’ 1.418.482 sll ys) Oe 147350 The report for 1889 (CHRONICLE V. 50, p. 559) had the following: 
: . 1887. 1888. 1889. 
paca net both Co.’s.... $12,430,054 $9,677,990 $7,992,819 | Total gross earnings.$4,752,596 $5,808,378 $5,388,547 $5,374,192 p 
Rentals RR. Co............. $3,300,383 $2,882,582 $2,242,319 Net carnings.........$1,621,906 $1,791,159 $1,195,536 $1,684,26@ if 
ean RK. Co... .-.2.-- 202 9,478,132 as 4,085,139 P.c.of op.ex.to earn’s. 65°87 69°16 T7831 71°33 i 
terest Coal & Iron Co.... 794,373 34,872 826,523 INCOME ACCOUNT. E 
Total deductions....... $9,572,787 $8,233,887 $7,753,981 |  Receipts— 1886. | 1887. 1888. 1389. i 
Balance, both companies. Sur.$2,857,267 Sur.$1,444,103 Sur. $238,838 | Net carnings.-...--. $1,621,004 1,79 aan ee LS . 
* Includes $181,197 from real estate. Net frum l’sed roads. . 432,397 654,955 43 1.566 560.719 f 
The following ta! le shows traffic and joint earnings for eight years ——<K———— a ‘3 
excluding the business under Central RR. of New Jersey lease: Total income..... $2,059,777 $2,451,892 $1,632,420 $2,248,215. : 
TRAFFIC AND EARNINGS OF RAILROAD AND COAL & IRON COMPANIES. Disburzsements— i ¢ 
eal ae ae Rentals paid ......... $931,518 $938,683 $914,853 $962,848 3 
| Coal carried | Coal from Poae Interest on fund. debt 646,990 646,99) 646,990 ($21,990 | 
. bay: wh a a os 0. &| ene oe of b a Other interest ........ 133,104 150,054 147,092 177,315 : 
8.), carried one! I. Co., tons ceipts both |of both com- | 4; Ae 7 21 18,733  — .cecece o u 
| one mile. | mule. 2240 lbs. | companies. panies. Miscellancous ........ hn LEASE? . _ Siitnttiatinatiianaeie + 

eet te 975.470 327 - | Total...c.cccccee-- $1,725,784 $1,848,944 $1,727,674 $1.962,153 

| . BalaMee..oc.ccccccee- sur.333,993 sur.602,948 def. 95,254 sur.2S8€,062. 


3 


} 


32,456 


' 6 : 
228) 6,614,127 





. p. ° , 
563, 690, : ; 104, 107, 
484, 519, 590, ) 
Philadelphia & Trenton,.—Owns from Kensington, Pa., to More 
e, Pa., 26 miles and Tioga Branch, 1 mile; leases Trenton Bridge 
Connecting Rai)road, 7 miles, and Frankford & Holmesburg Railroad, 4 
miles; total owned and leased, 39 miles. On Dec. 1, 1871, it was 
leased with the United Companies of N. J. for 999 years to the Penn. 
RR., at 10 p. c. on stock, and ts operated as a part of its N. Y. division. 
In 1888 gross earnings were $3,847,440; net, $2,125,627. 


Philadelphia Wilmington & Baltimore,—Mileage as follows: 
Philadelphia Wilmington & Baltimore RR., 133 miles; Philadelphia & 
Baltimore Central, 80; Delaware RR., 100; Queen Anne & Kent RR., 
26; Delaware & Chesapeake, 54; Cambridge Seaford RR., 27; Del. 
Md. & Va. RR., 98 wiles ; total operated, 514 miles. Owns over half the 
stock of the Phil. & Balt. Cent. 

rom 1868 to 1837, inclusive, dividends of 8 p.c. were paid; in 1888 
and 1889, 7; in Janu, L390, 3 percent. In April, 1881, nearly the whole 
stock was purchased by Penn. RR. Uo., $10,890,950 of it being now 
held by that company. 

In year ending October 31, 1889, gross earnings were $6,498,936; 
net, $1,471,224. against $1,777,274 in 18288; surplus over fixed charges 
(including other income), $822,449; dividends, (6 per cent), $709,161. 


Piedmont & Cumberland.—Road extends from Piedmont, West 
Va., to Cumberland, Md., 29 miles. It connects the West Va. Central & 
Pittsburg RR., by which it is operated, with the Pennsylvania RR. sys- 
tem, and has a traffic contract os 5 per cent of gross earn- 
ings to and fiom this road over the Pennsylvania Railroad, which owns 

200.000 of the $650,000 stock (par $50). In 1888, gross, $98,662; 
net, $39,464. H. G. Davis, President. 


Pine Creek,.—Stokesdale Junction to Newberry Junction, Pa., on the 
Corning C. & A. Road, 75 miles. Formerly Jersey Shore Pine Creek & Buft. 
RR. Itis operated by the Fall Brook Coal Co., and forms a connection 
between Philadelphia & Reading lines and N. Y. Central, and bonds are 
uaranteed by these companies and the Corning C. & A., on the condi- 
on that guarantors shall advance money for interest if needed and 
take 2d mortgage bonds for such advances. There are $142,000 2ds 
due in 1932. Stock $1,000,000; par $50. Stock and bonds were large 
held by Mr. W. H. Vanderbilt. Gross earnings in 1888, $723,233; ne 








71,936; rent of road, $239,603; surplus, $32,334 
92,618; net, $102,379; rental to P. C., 


334. In 1889, 
207,785; deficit, $105,407, ‘ 





—(V. 49, p. 789, 825, ¥. 50, p.107, 276; V. 50, p. 559.) 


Pittsburg Cleveland & Toledo.—(Sce xf of Piltsb. @ Western.}- 
—From Neweastle Junction, Pa., to Akron, O., 77 miles, Stock $3,000,- 
000 (par $50), of which B. & O. RR. owns $1,505,000. Leased iv July, 
1884, for 99 years, to Pittsburg & Western, which was controlied by Bal- 
timore & Ohio, and the B. & O. guarantees interest on the P.C. & T. 
bonds (see terms in V. 39, p. 607.) From July 1, 1689 to March 31, 1890 
(9 months), gro3s earnings were $360,766, against $374,048; net, 
$80,697, against $94,075. In year ending March 31, 1890, gross earn- 
ings were $492,805; net, $128,171; deficit under interest, $27,997. 


Pittsburg & Connelisville.—Owns from Pittsburg, Pa. to 
Mt.Savage Junc., Md., 147 miles; branches, 4 miles; leased lines, 22 miles; 
total, 1 iles. Leased for 50 yeais from Jan. 1, 1876 (renewable 
forever), to the Balt. & Ohio Railroad. The consolidated mortgage of 
1876 is guaranteed by the Baltimore & Ohio, enough bonds being re-- 
served to retire the prior bonds. In 1884 the Baltimore & Ohio issue@ 
its bonds for $10,000,000 secured by pledge of the above second consol- 
idated mortgage of the Pittsburg & Connellsville RR. Stock is $1,944,- 
400; par, $50. In year ending Sept. 30, 1889, gross earnings of Pitts- 
burg Nivieion B. & O. (210 miles) were $2,731,174; net, $909,524 ; loss 
to lessee, $314,073. 


Utetavure Fort Wayne & Chicago.—Owns from Pittsburg, Pa. 
to Chicago, I1l., and branch, 470 miles. ade default Oct. 1, 1857, and 
ain in 1859, and was foreclosed Oct. 24, 1861, and reorganized under 
this title Feb. 26, 1862. On June 7, 1869, the company leased all ite 
road in perpetuity to the Penn. RR at a rental equivalent to interest, 
sinking fund of ebt, and 7 per cent on $19,714,286 stock, which was. 
increased at that «me from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
she road in repair and also pay taxes, expenses, &c. The rental and 
interest charge is about $3,056,000 per year, and the profit to lessees 
has been large. The Pitts. Ft. Wayne & Chic. leases the Newcastle & 
Beaver Val., which in turn is leased again by the Pennsylvania Rk. 

The first mortgage bonds are in six series lettered A to F, inclusive 
of $875,000 each series, the interest on ‘“‘A” series being payable Jan.,. 
and J ; on “B” it is February and August; on “C” it is March an 
September ; on “D” it is April and October; on “E” it is May and Nov., 
and on “F” itis June and December. The second mortgage is also ix 
six series of $860,000 each, lettered G to M inclusive (J omitted), and the 
interest is payable Jun. and July on “G” series, Feb. and Aug. on “ H,’” 
March and Sept. on ‘‘ I,” April and Oct. on “‘ K,” May and Nov.on “ L,*” 
and June and Dee. on “M.” Lessee pays $104,100 yearly to sink. fund 
and if bonds cannot be purchased, funds accumulate. Of the above ls 
mortgage bonds, $1,801,000, and of the 2d eregnee $2,222,500, and 
$1,369,986 cash, were held in the sinking funds Jan. 1, 1890. The 
special improvement stock is issued to Pennsylvania RR. for improve- 
ments, &c., under article 16 of lease, which provides that the lessee 
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stock. 
earnings have been: in 1837, $11,269,953; in 1838, $9,949,398; 
in 1889, $10,862.899. Net revenue: 1887, $3,959,229; 188, $2,320,- 
037; 1889, $3,901,661. Profit to lessee in 1889, $246,853. (V. 48, pD. 
62; V. 50, p. 139, 734.) 
Pittsburg Junction.—From Monongahela River to Allegheny 





80 miles; Niles to Alliance Junc., O., 25 miles; Cantield Branch, 4 miles; 
total operated, 122 miles. A consolidation of the Ash. & Pitts. and other 
roads in 1887. Leased from Dec. 12,’87, to Penn. Co. Stock outstand- 
ing: com., $1,333,342. and pref., $1,700,000; both in $50 shares, 
Dividends on preferred stock at rate of 7 rer cent yearly since :887. 


; | Bonas—Frined 
. DESCRIPTION Miles | Date /Size, or palm INTEREST OR DIVIDENDS. pal, When E 

For explanation of column headings, &c., see notes; of of Par | Outstanding! ®4te per{ When | Where Payable, and by ks— 
on first page of tables. Road.|Bonds;| Value. S| Cent. ‘Payable Whom. Dividend. ? 
—— \—-- —- <= - ; 
Pitisburg McK. é Yough.—Cons. stk., guar. P.& L. E. 65 | 1884 $50 3 iJ. & J.| N.Y., Union Trust Co. | Jan. 1, 1890 t 
lst mortg., guar. by P. & L. E. and L.S. & M.8.. 62 | 1882! 1,000 6 J. & J. do do July 1, 1932 ) 

2d mortgage for $1,750,000. ...........--.---- eee 62 | 1884 | 1,000 6 J. & J. do do July 1, 1934 

Pitisb. Painesviile é Fairport—i1st M.. g., int. gu.c* 63 | 1886 1,000 5g. |J. & J.N.Y.,Mercantile.Tr.Co.| July 1, 1916 
Terminal mort., int2rest guar. by Pittsb. & West.| -.... | 1889 | 1,000 5 iJ. & J.| do do July, 1916 
b. Snenango ¢ L. Erie—1st mort.,. gold........ ce; 111 | 1888 1,¢00 6-g.'J. & J.| In default. July 1, 1938 
Pitiso. Va. & rleston—l1st mortgage, gold........ 70 1882) 1,000 5 A. & O.| Philadelphia, Pa. RR. | Sept, 1, 1912 ; 
Pitisburg @ Western.—1st M.,g.(tor $10,000,000).c*; 226 | 1887) 1,000 4g. J. & J.| N. Y.. Drexel, M. & Co. | July 1, 1917 
ist mortgage Pitts. Newcastle & Lake Erie... ....|  ..-. | 1878 | 5004 7 J. & D. do oO June 1, 1898 Hi 
Pittsburg Youngstown & Ashtubula—Pref. Stock.....| 122! .... 50 31g M. & 8.|\N.Y., Farm. L. & Tr. Co.|} Mar. 25, 1890 | 
Lawrence Rk., lst mortgage.............. ..----- e 17 | 1865; 1,000 7 F. & A.\N. Y., Winslow, L. &Co.| Aug. 1, 1895 

Ashtabula & Pittsburg, lst mort................ c* 62 | 1878 | 1,000 6 F. & A.|Phil., Fidelity Trust Co.} Aug. 1, 1908 
Consol. mort. (for $4,000,000), s.f. 1 p.c., not dr.c| 122 | 1887), 1,000 5 M. & N.|N.Y., Farm. L. & Tr. Co.| Nov. 1, 1927 | 
Port Jervis Monticello & N. Y.—1st M. ($10,000 p.m.); .... | 1887 | 1,000 6 ¢g. ta New York Agency Dec. 1, 1927 { 
alé Augus.-—1stM.and 2d M.,end.byCen.Ga.| 112 |’78,’82 500 6 J. & J..N.Y.Kessler&Co,54Wall| 1898 & 1899 ! 
General mortgage income bonds, gold........... e*; 112 | 1878 | 100 &e. 6 J. & J. do do Jan. 1, 1899 
Port Royal é West Oarol.— Con. mort., red. at 110.c*;} 229 | 1887) 1,000 6 M. & N.| N. Y., Mer. Nat. Bank | Mayl, 1937 F 
A ta & Knoxville mortgage.................. c*| 68 | 1880 500 7 J. & J.'N.Y.Kessler&Co,54Wall| July 1, 1900 
nd @ Ogdensb.—1st m. g., int. guar. M. Cent. .c 1870 | 500 &e. 6g. J. & J.\Purtland, Me. Cent. RR.| July 1, 1900 f 
Consol. mort. $20,000 p. m, reer Maine Cent.) c|} 108 | 1888 | 1,000 5 M. & N. Bostoa, Agency Nov. 1, 1 
Portland @ Rochester—Stock ($600,000).... ........ me 1 «ees 100 3 J. & J. Portland. Jan. 15,1890 ; 
tlan é Porismouth—Stock (guar by rental) BA | ccc 100 3 J. & J.| Bost., Eastera RR. Co. | Jan. 15, 1890 
Portland @ Witlamette Val.—1st M., g.,red.at105.c*| 30/1886, 1,000 7g. J. & J,|N.Y., Farm. L. & Tr. Co.| Jan. 1, 1906 if 
Portsmouth é@ Dover--Stock, 6 p. c. guar. East. Mass. Bat cons 100 3 J. & J.| Portsmouth, Treas, Jan. 1, 1890 fi 
Ports. Gi. Falis 2 Oon.—Stock, gu. same div. as East.. a) esed 100 3144 .... |Bost., Eastern RR. Co.) May 15, 2890 ii 
idee ecacessecendan auneesinneniieis c| 73 | 1877 | 500 &e. 414g J. & D.| Boston, Mass., Nat. Bk.| June 1, 1937 ii 
Prescoti € A na Cen'.—l1st M., g., sink. fund....c 73 | 1886); 1,000 62g. J. & J.\N.Y., Offica, 42 Wall St.| Jan. 2. 1916 i! 
2d mortgage, incomes paid 2 per ct. Jan. 1, 1890; 73 | 1886) 1,000 6 J. & J. do do an. 2, 1916 
Providence ¢ ingf.—1st M. \end.by City Prov.jc*| 23 | 1872 1,000 7 J. & J.|Providence,Am.Nat.Bk.| July 1, 1893 t 
orcester—St0ck. ......c.cecsceccces Si ie 100 244 | Q.—M.|_ Providence, Oftice. |Mar. 31, 1890 i 
EAE I ALLIANT e’'| 51/|1877| 1,00 6 A. & O.|Prov. R. I. Hosp. Tr. Co.| Oct. 1, 1897 
a H 
may issue special bonds or stock. See. V. 50, p.139. Penn. RR. and Pittsbu Youngstown & Ashtabula.—Owns Kenwood, Pa, i; 
Penn. Co. hold about $11,000,000 special improvement sto to Wampum Junc., Pa., 13 miles; Lawrence Junc., Pa., to Ashtabula, O., 
li 


River, Pittsburg, Pa., 8 m., incl. side tracks and branches, Built under 
auspices of B. & O, and Pittsb. & West., which Co.’s made an ment 
to pay $2 for each car, and gna. (separately) a minimum of $240, 
r annum till April 27. 1922. In ’88 gross earn’s $201,313 and net 
152.037; rental, $14,995; interest. $91,233; dividend, $33,600; surplus, 
12.3810. In ’87 gross 82.050; net $140,941; surplus over fixed 
eharges, $38,626. Com. stock is $960,000; pref., $480,000; par $50. 
Dividends paid as earned; 7 per cent paid on pref.stock in 1888. 


Pittsburg & Lake Erie.—Owns from Pittsburg, Pa., to Youngs. 
town, Ohio, 68 m.; branch line to Newcastle, Pa., 3 m.; total owned, 71 
m.; leases from Jan. 1,’84, for 99 years, the Pitts. McK. & Yough. RR., 
Pittsburg to New Haven, Pa., 57 m., with branches, 8 m.; total onerated, 
136m. In Jan., 1890. it was reported that control of the McKeespoit 
& Beilevernon RR. (McKeesport to Bellevernon, 28 miles) had been 
secured. The Pittsburg & Lake Erie is managedin the interest of Lake 
Shore & Michigan So., which owns $2,141,111 stock. The stock was 

t in trust, but the Vanderbiitinterest was allowed to vote and control 

e road; see V.45. p. 540. In Jan., 1889, it was voted to increase 
the stock to $4,000,000, and to issue 24 mort. (tru-tee, N. Y. Security & 
Trust o)., for double track, etc. On Dec. 31, 1889, Lake Shore & 
Mich. So. owned $1,538,250 stock. Paid dividends 1884 to 1889, incl., 
at 6 per cent; Jan. 19, 1890, 3 percent. In 1889, gross earnings (incl. 
P. McK. & Y.), $3,251,895; net, $847,490. Jno. Newell, President, 
Cleveland, O. (V. 48, p. 38, 128, 292, 590; V. 50, p. 72, 174.) 


Pittsburg McKeesport & Youghiogheny,.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 8 miles; total, 65 miles. 
Road opened Nov., 1883, and leased to Pittsb. & Lake Erie RR. for 99 
ears, 6 per cent on the stock and principal and interest of 
bonds being guar. by P. & L. Erie and Lake Shore & M. So. Cos., the 
guarantees being endorsed on the share certificates and bonds. Gross 
earnings in 1888, $1,030,560; net, $455,394; surplus over interest, 
d 
1 





ic., $84,530, against $132,614 in 1887. J. H. Reed, President, Pitts- 
burg, Pa. 


Pittsburg Painesville & Fairport.—Owns from Fairport. O., 
to Youngstown, O., 63 miles. Oct.7, 1836, leased to the Pittsburg & 
Western the 52 miles from Fairport to Niles, and in 1887 the remainder 
of the road was leased in perpetuity to the Trumbull & Mahoning, 
which is controlled by Pi:ts. & Western, rental being commuted in ad- 
vance. Operated at cost, but interest of bondsis guaranteed. Com. 
stock, $800,000; pref., $250,000; par $50. From July 1, 1889, to March 
31, 1890 (9 mos.), Se earnings were $195,603, against $226,540 in 
1888-89; net, $52,425, again+t $84,735. In year ending March 31, ’90, 
ae earnings were $280,073; net, $94,790; surplus over charges, 
143. (Vol. 47, p. 664.) 

Pittsburg Shenango & Lake Erie.—This company owns from 
Hilliards, Pa., to Amasa Junction, with branches, 66 miles. Operates 
at cost Pittsb. Butler & Shenango, Bronchton to Butler, 22 miles; total, 
88 miles. Reorganized Feb. 10, 1888, but in Nov., 1889, F. W. Hiude- 
koper was appointed receiver. Stock $2,900,000; par $50. (V. 47, p. 
594, 709, 803; V. 48, p. 128; V. 49, p. 617.) 


Pittsburg Virginia & Charleston,.—From South Pittsburg, Pua., 

Uniontown, etc., Pa., 77 miles. The stock is $1,805,200 (par $50), 

of which $1,451,050 is owned by the Penn. RR., which pays net earn- 

ings as rental, and the bonds are all pledged under its collateral trust 

of 1883. In 1889, gross, $864,608; net over taxes, &c., $232,855; sur- 
plus over fixed charges, $132,855, against $65,832 in 1888. 


Pittsburg & Western.—(See Map)—Owns from Alleghany City, 
Pa., to New Castle, Pa., 64 miles; Callery Junc. to Mt. Jewet:, 139 m.; 
Duck Kun Branch, 3 m.; Clarion Branch, 6 m.; other branches, 2 miles; 
total owned, 212 miles. Leasesfor 99 years P.C. & Tol., New Castle 
Junction, Pa., to Valley Junction, O., 77 miles, and the Pitts. Paines. & 
Fairport RR., Nilesto Fairport, in Ohio, 54 miles; and uses 26 miles 
of Mt. V. & Del. RR., Agron, O., to Orville, O.: also owns entire 
stock of Trum. & Mahoning RR., Hazleton to Niles, O., 15 miles; and of 
Pitts. Northern., 4 miles; total operated, 398 miles. Leased lines are 
operated at cost and interest on bonds advanced if necessary. After 6 
per cent dividend on P. C. & Tol. the P. & W. takes half the surplus, if 
any. Sold in foreclosure June 8, 1887; new ——— organized June 25 
according to plan in CHRONICLE, V. 44, p. 370. Stock, common, $7,000,- 
000, and preferred, $5,000,000, 5 per ct. non-cumulative; both in $50 
shares. Voting power of stock will be exercised till Jan. 1, 1892, by J. 


nt Morgan, J. L. Welshand 
tee, Merc. Tr. Co.) see V. 45, p. 439. 

Mn addition to tre above indebtedness there were outstanding Feb.28, 
90, $81,009 of old P. & W. lst m: rt. bonds, due 1900; real estate mort- 
gages for $188,500, and car trusts $127,682. 

or year ending March 31, 1%90, gross earnings of the three roads 
were $2,188,660; net, $°42,833 ; surplus over charges, $197,843. 

From July 1, 1839, to March 31,1890 (9 months), gross earnings of 
entire system were $1,613,161, against $1,615,481 in 1888-; ner, 

-752, against $586,755. Vice-President, A. J. Thomas, N. Y. (V. 
7, p. 140, 745; V. 48, p. 609, 686; V. 49, p. 471, 733.) 








. For abstract of mortgage (trus- 





Bonds of 1887 (trustee, Farmers’ L. & Tr. Co.) are reserved to retire 
divisional bonds. A sinking fund of 1 per cent purchases bonds of’87 at 
par, otherwise payments lapse. 

From January 1 to March 31, 1890 (3 months), net earnings were 
$112.729, against $51,539 in 1889. In 1888 gross earnings. $1,038,337; 
net, $119,007; surp. over int., &c., $267,536; dividend on pref. stock 
per cent), $118,989; additions and improvements, $140,957; balance 
over all charges, $7,640. In’89, gross earnings, $1,144,977; net, $383,- 
111; surp. over tixed charges, $233,113; out of which paid dividend 
$119.00 ', and additions to property, $48,969.—(¥. 45, p. 112; V. 46, p. 
173, 191, 481, 538; V. 47, p. 140, 314.) 

Port Jervis Monticello & N. Y.—Owns from Port Jervis, N. Y., 
to Monticelle, N. Y., 24 miles, and Huguenot to Summitville, 18 miles, to 
connect there with the Poughkeepsie & Delaware Valley road, thence 
to the Poughkeepsie Bridge. Was sold in foreclosure July 16, 1875, an@ 
again sold outin Nov. 1886, and then reorganized under present title. 
Stock, $409,100; par $100. In year ending Sept. 30, 1889, gross 
earnings were $35,342; deficit, $812; interest, $17,330; :otal deficit, 
$12,142. (V. 43, p. 372.) 

Port Royal & Augusta,—Owns from Port Royal, 8. C., to Auguse 
ta, Ga.. 112 miles. Formerly Port Royal RR.. sold in foreclosure June 
6, 1878, The Georgia R %. was endorser on $500,000 of the old bonds.- 
The stock is $750,000, par $100, and in June, ’81, Ceat. Ga. obtained 
control of the company. fhe first mortgage bonds are $250,000, re- 
deemable at 105; both first» and seconds also have sinking funds. In 
year ending June 30,’89, gross earnings were $295,799: net, $43.5045 
surplus over interest and sinking fund, $5,734. Gross in 1387-88, 
$325,547; net, $58,287. (V. 45, p. 696.) 

Port Royal & Western Carolina.—Owns Augusta, Ga., to Svar 
tanburg, 8. C., Laurens to Greenville, 8. (., and McCormick to Ander- 
son, 8. C., 229 miles. A consolidation of the Aug. & Knoxv., Greenw 
Taurens & Spart., Sav. Val. and Greenv. & Laurens in 1886 with com. 
stock of $1,231,000 and 6 p. c. non-cumulative pref. stock $184,000. 
The mortgage is for $2,500,000. Central RR. of Ga. owns $1,517,000 
of the above bonds, $694,000 com. stock and all the pref. In year ena- 
ing June 30, ’89, gross $357,946; net, $56,18:. [nu ’37-88, gross $292,- 
915; net, $68,462. See V. 45, p. 643. 

Portland & Ogdensburg.—Uwns Portiand Me.,to Scotts Mills, 
108 miles. In June, 1886, after foreclosure this company was reorgan- 
ized as the P. & O. Railway. The city of Portland owns $2,200,500 
apd the Boston & Maine $395,2 of the $4,237,036 +tock 
(par $100). Leased from August 30, 1888, for 999 years to Maine 
Central for interest on bonds and 1 per cent on stock till Aug. 30, ’91, 
and 2 per cent thereafter. The consol. mort. (Boston Safe Deposit & 
Trust Co., trustee,, was issued in 1888, to extend the roai to a con- 
nection with the St. Johnsbury & Lake Champlain, $800,000 bein 
reserved to pay off lst mort., and bonds being guaranteed, princip 
and interest, by Maine Central.—(V. 47, p. 50, 161, 278.) 

Portland & Rochester.—Owns from Portland, Me., to Rochester,. 
N.H.,53 m. By a settlement in ’81 all the old stock and bonds were con- 
verted into the stock of the new Co.,of which the Bost. & Me. owns. 


$300,000. Dividends since 1883 have been: In 1884 and 1855, 4 per . 


cent; in 1886, 5; in 1887, 1888 and 1889,6 per cent; in LS¥v0O, Jan. 
15,3. In year ending Sept. 30, 1889. gross earnings, $206,045; net, 
$37,577; surplus over 6 per cent dividend, $2,048 (V. 47, p. 744; 


V. 49, p. 855. 

Portland Saco & Portsmouth,--Portland, Me., to Portsmouth, 
N. H.,51 miles. It was leased May 4, 1871, in perpetuity to the East- 
ern Railroad, Mass., at 10 per cent on stock. Lease rental changed 
May 21, 1877, and now 6 per cent. The Boston & Maine Railroad 
leased the Eastern in 1884 with all its leased roads till 1937. 


Portiand & Willamette Valley.—Line of road from Portland, Or., 
to Dundee, 28 m., and branches 5 miles. Connects with Oreg. RR., 
with which it has a freight contract for15 years. Bonds may be re- 
deemed at 105. Stock, $150,000. 

Portsmouth & Dover.—Portsmouth, N. H., to Dover, N, H.,19 
miles. Opened February 1, 1874, and leased for 50 years to Easiterm 
of New Hampshire at 6 per cent per annum on the stock. Operates 
now by Boston & Maine. Frank Jones, President, Portsmouth, N. H. 

Portsmouth Great Falls & Conway.—Owns from. Conway 
Junction, Me., to North Conway, N. H., 73 miles. Leased to the Eastern 
Railroad in Massachusetts from Dec. 1, 1878, at irterest on bonds, 
stock receiving the same dividends as the stock of the lessees. To be 
consolidated with Boston & Maine. See V. 50, p.589. Lessees own 
$551,300 stocx. (V. 50, p. 313, 559, 702.) 

Prescott & Arizona Central.—Owns from Seligman on the 
Atlantic & Pacific RR. to Prescott, Arizona, 73 mles. Stock, $1, 
2v0,000. Central Trust Co. of N. Y. is mortgage trustee. Fivep. 6. of 
net earnings each year accumulates as a sinking fund; bonds purchased, 
vot drawn, at 110. Appl cation te N. Y. Stock Exchange was given im 
full in CHRONICLE, V. 48, p.223. From Jan. 1 to Mar. 31, 1890 (3 mos. 
gross earniugs were $24,594, against $32,561 in 1889; net, $14,320 
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May, 1890.] RAILROAD STOCKS AND BONDS. 119 
————— | 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
. ~ Bo Princt— 
DESCRIPTION. Miles | Date | Size, or Bie INTEREST OR DIVIDENDS. wal When Soa. 
For explanation of column headings, &c., see notes} of of Outstandin Rate per; When |Where rare, and by| Stocks—Last 
on first page of tables. ad.| Bonds! Value. §| Cent. (Payable hom. Dividend. 
Quincy Omaha @ Kan. O.—Pref. 1st mort.......... 134 | 1887 | $1,000 5 J. & D.|N. Y., John Paton & Co.| Dec. 1,1917 
Sh dineascmecchee sad eacenbercinadatenss 134 | 1887); 1,000 3,4,5 J. & D do do Dec. 1,1917 
Rateigh & Augusta—\st mort., funding............ c*| 98} 1*86 | 1,000 6 J. & J.|Balt.& Phil.Mech.N.Bk.| Jan., 1926 
Raleign « Gaston—l1st mortgage.................-- c| 97/1873) 1, 8 J. & J.|8alt.& Pnil.Msch.N.Bk.| Jan.1, 1898 
Reading ¢ Columbia—1st mort., (extended)...... c* 40 | 1862 | 100&e6 5 M. & §.|Phila.,Phil.& Read. RR.| Mech. 1, 1912 
2d mortgage, coupon (extended in 1834)......... ce} 40) 1864; 1. 5 J. & D. do do June 1, 1904 
hl ie it REE LIE LEN BI: Gi cane | ee to 6 we ia Dec. 1, 1917 
Lancaster & Reading, lst M..... le DLE et c* 15 | 1873 | 100 &e 7 J. & J.|Phila.,Phil.& Read RR.) July 1, 1893 
Renssetaer ¢ Sara.—Stock,8 p.c. guar. Del.& H.Can.| 195 | .... 100 4 J. & J.|N.Y., Del.& H.Canal Co.; Jan. 2, 189@ 
lst mortgage, consolidated (for $2,000, )..c*&r 79 | 1871 | 1,000 7 M &N. do do May 1, 1921 
Rich.é Danv.—Con. M., gold, Rich. to Danv. & brs.| 152 | 1874) 1,000 6g. J. & J.\N. ¥. Office, 80 B’way.! Jan. 1, 1915- 
Debenture mortgage bonds, income cumulative ..; 152 | 1882; 1,000 6 A. & O. do do Aprill, 1927 
Consol.M. g.($15,0v0 p.m.),$or £, ($14,500,000)e*; 152 | 1886 | 1,000 5 g. |A. & O. do do Oct. 1, 1936 
Equipment Trust bonds, gold.s.f.,draws at 100.c*! .... | 1889 | 1,000 5g.\“4.&8 do do Sept. 1, 190G% 
North western, N. C., 1st m. ($15,000 p. m.),g.gu.c| 50/1888 / 1,000 6g. |A. & O. do do April 1, 1938 
Rich. York River & (nes.. ist mortgage...... ities 38 | 1873, 1,000 8 J. & J. do do Jan. 1, 1894. 
2d mort., Richmond to West Puint, Va.......... 38 1880); 1,000 6 M. & N. do do Nov. 1, 1 
Stock guaranteed 6 per cent.......... ....-..---- Pe ep 100 3 I. & J do do Jan. 2, 189@ 
Wash. Oh. &West.—l1st m., guar., Alexan.to R. Hill} 50 | 1884 aeee 4 F. & A. do do 192 
IT «0010 de cciedeenmonemansings 50 | 1884 ese 6 Snes None paid. 1924 
Oxford & Clarksviile, Ist M., $15,000 p.m...... e| 50/1887); 1,000 6 g. M. & N.|N. Y, Office, 80 B’way.| Nov. 1, 1937" 
Rich. kred.d Pot.—St’k, com. ($1,071,100 div.oblig.) a: dane 100 3 J. & J.| Kichmond, Office, Jan. 2,1890 
Stock, guar. 7 p. c., except $19,300 guar. 6 p. c.. CS.) sacs 100 31g ML. & N. do do Muy 1, 1890» 
Convert. bonds,$129,150 5e,duel190!, 68&7s, 189 ; 79 § 1856 cece 5,6,7 iJ. & J. do ao Jul.’¥5 & 1901. 
Coup b’ds ($48,687 are “8 pay. J. & J. in London).. 58&70|_ .... 5 g. 6, 8\M. & N./Phila.,Town,Whel; Rich 1890 & 1901 
Consol. M. for $2,000.000, gold.............. c*&r| 79 | 1890); 1,009 4lg g. A. & O.|New York or Richmond; April 1, 1940 
Rich. Nichol. Irv. é B.—1s8t M. ($2,375,000) gu.g.o*} .... | 1889 | 1,000 6g. J. & J. ccetanets uly 1, 1919 
Behmond € Petersburg—Stock. .............-ceeeeee onde 100 34 J. & J Richmond, Office. Jan. 3, 1890+ 
Consol. mortgage ($50,000 are 7s8)......... netic 23 | 1875 | 500 &c. 6&7 iM. &N. do do May 1, 1915+ 
Richmond @ West Pt. Ter. R. é W. Co.—Stock....... Meee. acc 100 oem nome a idiaieihega 
Preferred 5 per cent stock, cumulative,r d.atll10} .... | .... 100 2% J. & J.\N. Y., Office, 80 B’way.|Jan. 10, 1890" 
Collat. trust bonds, gold (red-emable at 105)....0*} .... | 1887 | 1,000 6g. |F. & A. do do Feb. 1, 1897 
Ss Gly ily Ws OS Bac cccccecenesceseseoesoes c*} .... ) 1889) 1,000 5 g.'M. & 8.) ao do Mar. 1, 1914 
against $20,896. In 1888 gross earnir iy were $108 561; net, $69,413. INCOME ACCOUNT. 
In 1889, gross, $128,508; net, $84,856. T. 8. Bullock, President, 42 1884-85. 1885-86. 1886-87. 1887-88. 
Wall 8t.—(V. 48, p. 222, 223.) Total receipts ee ae Onaee. 347 Oe, a per b ne oer” 
ee ° ’ + 5 , 3S 2,00 /.< 2,329, ms 
Providence & Springfield.—Providence, R.I., to Pascoag, 23 Renae ee interestt.... 1,483,097 1.467.652 1,482,518 1,576,278 
yl sola cain ge GH ge: BEF gered ge Bey Fy Bn meng Balance $284,564 $122,517 $584,786 $753,496 
ara Were Fh AO :OES: net, $80,729; Surplus over Bxod CharS*, | Construction, equip., £6..__331.047 923.953 49922 *....... : 
Providence & Worcester.—Owns from Providence, R. I., to | Balance, surplus.... ..... $63,517 = $95,309 $554,564 $753,496% 


Worcester, Mass., 44 miles; branches, 7 miies; total operated, 51 miles. 
In May, 1888. arranged to lease road to the N. Y. Prov. & Boston R.R. 
for 9% years at 10 per cent per annum on the stock, and road turaed 
overin June, 1889, extra dividend 10 percent being paid June 29, L889. 
1885-9 gross earns. $1,388.843; total net income, $505,284; surplus 
over charges and 10 per cent dividends, $130,284. (V. 48, p. 829.) 


uincy Omaha & Kan. C.—Quincy to Trenton, Ill., 134 miles. 

Company is successor to the wre o. & Pacific seld in foreclos- 

ure and reorganized. The stock is $1,489,240 (par $100). In 1888 gross 

earpings were $216,704; net $38,021. In 1889 gross $245,958; net 

$70,754. From Jan. 1 to March 31, 1890 (3 mos ), gross earnings were 
$55,485, against $61,731 in 1889; net, $13,783, against $18,855. 


Raleigh & Augusta.—Owns from Raleigh, N.C., to Hamlet, N.C., 
98 miles; Hamlet to Gibson, 10 miles; leases Moncure to Pittsboro, 10 
miles; Cameron to Carthage 12 miles; total, 1380 miles. Formerly Chat- 
ham Railroad, now controlled by Raleigh & Gaston (which owns most 
of the stock and bunds) and so by Seaboard & Roanoke. Stock 1s $373,- 
000; par $100. In year ending Sept. 30, 1889, gross earnings, $262,743; 
net, $94,001; surplus (including other receipts) over fixed charges, 
$45,444. 1887-s, gross, $241,987; net, $88,972. 


Raleigh & Gaston.—Owns Raleigh to Weldon, N. C..98 miles and 
Louisburg branch 10 miles. Controls Raleigh & Augusta RR., 108 miles, 
and bas large interest in Durham & Northern RR, Durham to Hender- 
son, N. C.,42 miles; a:d with Seaboard & Roanoke controls Carolina 
Cent.; also controls Ga. Car. & No. and jointly guar. the ponds. Seab. & 
Roa. owns $742,200 of the R. & G. $1,500,000 stock; par $100. Semi- 
annus] dividends are paid at Nat. Farm. & Planters’ Bank, Baltimore, 
April 1 and Oct.1. From July 1 to Dic. 31, 1889 (6 mos.) gross earn- 
ings were $260,546; net, $124,068. Gross earnings year ending Septem- 
ber 30, 1889, $191.348; net, $213,014; surplus (including other re- 
ceipts) over fixed charges, $194,417; dividend of 5 p. c., $75,000. 


Rensselaer & Saratoga.—Owns Troy to Ballston. N. Y., 26 miles; 
Whitehall, N. Y.,to Vermont line, 7 miles; Eagle Bridge to Rutland, 
Vt., 62 miles; Saratoga to Whitehall, 39 miles; branch, 3 wiles—total 
owned, 137 miles. Leases: Albany to Waterford Junc., 12 miles; Sara. 
toga to Schenectady, 22 miles; Fort Edward to Caldwell, 14 w.; other 
branches, 10 m.—total leased, 58 miles; total operated, 195 miles. 
Leased in perpetuity March 1, 1871, to the Delaware & Hudson Canal 
Co., Which owns $1,600,000 stock; rental, 8 per cent on ths stock and 
interest on the bonds. . 

From Oct. 1, 18§9, to March 31, 1890, gross earnings were $1,113,392, 

ainst $1,040,275 in 187-8; net, $441,472, against $359,012. In 1885- 
89, gross earns., $2,427,592; net, $-64,4*8; deficit under fixed charges, 
dividends, ete., $86,575, against $176,357 in 1887-88. (V.47,p. 140, 
776; V. 48, p. 222; V.49, p.174, 826; V. 50, p. 245, 707.) 


Richmond & Danville.—(See Map Rich. @€ W. P. Term.)—The 
line 1s from Richmond, Va., tov Danville, Va., 140 miles; branches, 
12 miles; Danville, Va., to Greensboro, N. C.,47 miles; Salem June- 
tion, to Salem, 25 miles. The Virginia Midland RR., Columbia & Green- 
ville, Charlotte Coiumbia & Augusta and Western North Carolina are 
leased for 99 vears. ‘ile Piedmont RR. is virtually owned, also the 
Northwestern North Carolina. The Rich. York R.& Chesapeake is leased 
in perpetuity. In Noy., 1888, the Georgia Pacific was leased. For 
whole system operated see R. & W. P. Terminal Co. 
in Feb., 1887, the R. & D. stock was mostly exchanged for Terminal 
in the proportion of four shares of Terminal for one of Rich. & Danville. 
The interest on the Debenture bcnds was strictly cumulative and in ex- 
change for the overdue coupons new consol. mort. 5 per cent gold bonds 
were given. Of the control. mort. bonds of 1936 $10,.720,00U were re- 
erved to retire the consol. mort. 6+ of 1915 andthe debentures. Of the 
bx. & Claikes, 68 due 1937 $264,000 have principal and interest and 
$450,000 interest only guaranteed by Rich. & Dan. In 1859 endorsed 
the bonds oi the Georgia Co. There are $111,000 Clarkesv. & No. Car. 
6s (M. & N.) guar. due Nov., 1937. Only $1,060,000 of the Wash. Ohio 
& Wertern bonds 1eceive interest. Iu 1890 i:sued jointly wich the 
East Tenn. Va. & Ga. $6,000,000 bonds. (See East Teun.) The stock is 
$5,000,000 (p:r $1LU), newly all ownei by Rich. & W. P. Term. and 
pledg: d under its cojJateral trust ana preferred stock agreement. 

Dividends since 1876 have been: Lu 181, 5 per cent; in 18 2, 7; in 
1887, 3; in 1888, 5; in 1889, 10; in 1490, Jan. 2, 5. 

From July 1, 1859, to March 31, 1890 (9 mouths), gross earnir gs on 
road proper (740 miles) were $1,051,0-1, against $3,644,950 in 1858 9; 
net, $1,757,876, against $1,587,530. On whole system, including Virg. 
Midland, &c. (7,705 miles in all), gross earnings from July 1, 1889, to 
March ?1,1890 (¥ months), were $9,404,95x~, against $8,211,934 on 
2,564 miles in 18=8 +9: net $3,345,759, against $2,958,150. 

Fiscal year wiil Lercaiter end June 3 , and report for 9 months end- 
ing June 50, 1889, was in CHRONICLE, V. 49, p. 759. For years ending 
Sept. 30 income account has been as follows: 


OF 




















eee 


* Inciuded in operating expenses in 1887-82. 

1 Including debenture interest whether paid or not. 

—(V. 48, p. 663, 688, 730, 855; V. 49, p. 759, 7~9: V. 50, p. 314, 452.) 
Richmond Fredericksburg & Potomac,.—Owns fruin Kich- 
mond, Va., to Quantico, 79 miles; leases Quantico to Junction 2 miles... 
There are $33,363 7 per cert debt certificates due July, 1899, 1nd$53,51 22 
5 p. ec. certificates due in 191 and 1902. In Dec., i1#8 >, a cor. mort. for 
$2,000 000 was authorized to; rovide for prior bons maturing, for ex- - 
tensions, double track, etc. Dividends of 7 p. c. paid on common stock and: 
dividend obligations in 1888 and 18+9; ou Ja”. 2, 189u, 2. Fiscal year 
changed to end Jun> 30. In 6 months ending Dec. 31.188 °*, gross,. 

371,950; net, $113,737. In year ending Sept. 30, 1889. gross eal nings, 

649,975; net, $233,596 ; interest and guar. dividend. $81,833; surplus, - 
$151.763. (V. 47, p. 626; V. 49, p. 826; V. 50, p. 312,520 ) 

R chmond Nicholasvilie trvine & Beattyville.—Ow as road) 
under constiuction from Versailles, Ky., to Beattyvill’, about ¢4 miles, 
In Oct.,1889, the directors of the L uisv. New Alb & Chi #eygo, without @&. 
vote of the stockholders of that company, executed a written contract 
with the construction ce mpavy which is building this road, waereby the. 
New Aibapy Company agreed to pia 6 its nunucunditional gu«ranty for - 
principal and interest upon a lihe bonds. [no Mar-h, 1890, there was a 
change in them nagement of the New Albany Co., aud the stockh: Idergo 
voted to reject the agreement above meutioued. (S e V. dU, p.4~+4.) 

Richmond & Petersburg.—Owns from Richmond to Frtersvurg 
Va., 23 miles. An issue of $1,000,000 bonds, t» provide for outstanding; 
obligations, for double-tracking, etc., Was authorized in Nvv., 1889._ 
From July, 1, 1889, to Mare 131, 1890 (9 months), gross ¢arnings were» 
$232,236, against $206,°05in 1838-89; net, $63,05v,against $62,695. . 
Fiscal year hereafter toend June 30. La yearending Sept. 3), 1588, gross» 
earnings were $254,164, net, $85,416; Lota), net incume, $93,185; sur-- 
plus over interest and dividends (7 per ceut), $3,393. (V.5', rp. 312.) 


Richmond & West Point Terminal Railway & Wareo 
house Co.—(See Vap.)—The mileage contioled and vperated ts about 
8,228 miles (including water lines) as follows: 

RICHMOND & DANVILLE SYSTEM.—Richmoud & Danville and Piedmont. 
RR., branches, ete., 229 miles; Richm’d York River & Ches. RR., 38 m.z, 
Northwestern No. Carolina RR., 59 m.; No. Curvlina RR. and State Unie 
versity RR., 233 m.; Atlanta & Charlotte Air Line R’way and branches, 
388 m.; Virginia Midland R’ way, 355 m.; Washl’n Ohio & West’n RR. 
50 m.; West’n No. Car. RR., 287 m.; Char. Col. & Aug. RR. aud leased. 
lines, 373 m.; Col. & Greenv. RR., leased lines and branches, 29% m.; 
Asheville & Spartanburg RR, 66 m.; Rich. & Mecklenburg RR., 31 m. => 
Georgia Pac. Railway, 519 m; Statesville & Western, 20 in.; Oxford & 
Henderson, 13 m.; Oxtord & Ciarksville, 57 m.; other l.nes, 85 m.; totak 
Richmond & Danville system, 3,090 miles. 

Easr TENNESSEE VIRGINIA & GEORGIA SYSTEM.— (See East Tenn, 
Virginia & Georgia for details.)—Total East Tenn. +>ystem, 2.335 miles. 

CENTRAL RR. OF GEORGIA, — (See that Compauy) 2,303 miles. 

WATER LINES.—Ocean S85: amship Co., 3¥0 miles, and Balt. Ches. & 
Rich. 8S. B., 200 miles—500 miles. 

This company wasincorporated by an act of the Legislature of Virginia. 
of March 8, 1880, and in November, 1886, it purchased a large majority 
of the R.&D.RR. stock, $5,000,000 of pref. Terminal stock being lomnde. 
secured by the deposit in trust of 25,000 shares of R.& D. stock. The 
Central Georgia RR. & Banking Co. is controjled through the stock of 
the Georgia Company, which owus a wajority of the Central RR. stock. 

The report in CHRONICLE of Dec. 28, 1889 (V. 49, p. 863), showed. 
what this company had of securities owned and what were pledged 
for the trust bonds of 1887 and for the trust bonds of 1889. See also~ 


. 50, p. 736. 

The trust bonds of 1887 may be redecmed on notice atanytime at- 
105 (see abstract of mort., V. 45, p. 575.), and the pref. stock at 110. 

In March, 1889, the coliateral trust ym e for $24,300,000 (trus- 
tee Central Tr. Co.) was issued, $4,‘ 60,000 beiag reserved to retire (if” 
deemed advisable) $5,000,000 preferred stock, $5,500,000 for thecol- 
lateral trust bonds of 1857, $4,000,00u for the Georgia Co.’s bonds, an& 
$4,94¥,000 more to take up the East Tenn. 1st pref. and the Rich. & 
Dan. and Cent. of Georgia common stocks outstanding. The first issues 
of $5,000,000 went to pay off floating debt. The s:nking fund of 2 per= 
cent begins Feb. 1, 1*9e, bonds to be drawnif not purchasable at _ 
aud bonds may be redeemed at par at any time on one month’s notices. . 
(See abstract of mortgage 1m CHRONICLE, Y. 49, p. 115.) 

In 1590 guarsuteed $6,000,000 Cincinnati Extension bonds, issued’ 
j in:ly by Rich. & Dan. and E. Tenn. V4. & Ga., ard secured by deposif: 
of the stcck purchased in ebtaining control of the * Erlanger ’'roads. 

In May, 180, it was voted to increase the common st.ck to about. 
$70,000,000 of which $7,800,000 to be given in exchange for certain 
secuiities of other companies, and $11,500,0v0 tuo b> subscribed for- 
by stockholiers. Also to issue $5,7U0,0U0 bonds uuder the coilaterad 
trust deedof 1889. See V. 50. p. 736. vine 

Dividends on preferred stock have been: In 1887, 249 per cent; im 
1888, 5; in1889,5; in Jan., 1890, 24,. 
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————aage 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
age ~ ee &c., see notes ~— x % sg Amount Rat iin gen . i ing ge pal When — 
For . e per en jase 
n first pags of tables. ad. Bonds Value, | Outstanding} “Ce.P Payable} - Whom.” rine Dividend 
Rio Grande Junc.—\st M. for $2,000,000 g. guar. 4 64 1889 $1,900 | $1,750,000 5 g. iJ. & D. N. Y. Age Dec. 
Rio Grande Western—\st trust mort., gold....... 367 | 1889 |1,000&c| 12,775,000 4 . J. & J.\N.Y. -Fourth Nat. Bank. July .e 1939, 
Roch.é Genesee Val.—Stock, or rental N.Y.L.E. Ew. Bef . cost 100 555,200 3 J. & J.\N.Y.,by N.Y.L.E.&W.Co| Jan 1, 1 
Rock Island @ Peoria—Stock..............2c2ee0e-00- | 2 Sage 1,500, 21g |J. & J.|N. Y., Corn Exch. Bank.| Jan. 1, 1890 
Be BROTOMRRD. cn ccc sce coscccccece i ecigonatieveainnnte r| 91 | 1878 | 25,000 150,00¢ 10 J. & J. "do = an. 1 
nie Weuriont S Seicabrg icck "| Bag | P| 888 | ogee] $e ey ae ik tees 
r lensburg—Stock.. ........... ae »991,7¢ . & A.'N. Y. Office, 96 Bawa ‘ 
ist M.,Wat.& R.,Rome to Cape Vin. ee f. not dr’n.c’* 97 | 1855 |100 &e. 417,800 6 M. & 8.\N. Y., Central Trust Oo. Serta” 1st0 
= M., Wat. to Ogd. &Nor’d , s.f. (2d M. on 95 m.) 190 | 1861 | 500&c.; 1,021,500 7 J. & D. do do » Be 
mort. (3d mort. on 95 miles) ................. e*; 190 | 1872; 1,000 1,000,000 7 J. & J. do do Jan. 1, ison 
Consol mort., (extended July, 1882, at 5 p. c.). c* 409 | 1874) 1,000 6,989,000 5 A. & O. do do July 1,1 i 
Syracuse Northern, Ist mort. (gold) .... ....... 45 | 1871 1,000 500,000 7 J. & J. do do July 1, 1902 i 
R. W. & Og. Term. RR. Co., Ist mort., guar....c™| 14 | 1888 1,000 375,000 5 M. & N.\N. Y., Office, 96 B’way.| May 1, 1918 F 
Utica & Bl. Riv.—8t’k, 7 p.c. ’ perpet. gu.byR. W. ~ | ape 100 1,103,000 342 |M.& 8. o March, 1890 if 
nine unntntendéhunseumrinmabieibanns 87 | 1871 | 500 &c.| 1,107,000 7 J. & J.| N.Y. Cent. Trust Co. an. 1, 1892 if 
Black River & Morristown, 1st mortgage. ..... 3 36 | 1874 | 500 &c. 500,000 7 J. & J. do do an. 1, 1894 i 
m & Theresa, lst mortgage, guaranteed ¢ 16 | 1873 | 500 &e, 200,000 7 J. & J. do do July 1, 1898 i 
ensburg & Morristown, Ist mortgage...... ce; 10/1883); 1,000 143,000 5 a. @ d. do do Jan. 1, 1891 
Consol. mérteage for 2,000,000 GEER cecccces®”| cauns | SOL Se | lsébes eee 4g.iJ. & J. do do | July 1, 1922 ! 
ae 120 | ...- 100 , 4,000,000 1 .--. |Rutland, Clem. Nat.Bk. Jan. 1, 1890 if 
General mort. (8 per cent. reduced to 6).......... ce} 120; 1872 100&c.| 1,500,000 6 M. & N.| Bos. ,GlobeNat. Bk &Rut) Nov. 1, 19028 in 
2d mort. in exch. for equipment mage) — keen ¢; 120 | 1878 | 100 &e.; 1,500,000 5 F. & A. do do ug. 1, 1898 i 
Baginaw Valley & St. Louis.—1st mortg., coup...... 36 | 1872 1,000 | 446,000 8 M. & N.'|Boston, Of. 10 State St.| May 1, 1908 if 
&t. Treaty ek J @L. ean og yo M. coup. orreg.,; 120 | 1880); 1,000 | 628,000 6g. |A. & U.'Bost., Am. _a L. Tr. Co.} Oct. 1, o 
Consolidated mo e (for $1,000,000) .......... 120 | 1884; 1,000 | 00,000 5 Q.—J. | April 1, 1914 } 
Bt. Joseph & a I.—ist M. £.,int. guar.by U. P. - 252 | 1885 1,000, 6,997,000 6 g. |M. & N.IN. Y., Central ‘Trust Co.|; May 1, 1925 if 
24 mortgage, income, gold ...............--..---- 252 | 1885 | 1,000 | 1,679,000 52.13. & J. do uly 1, 1925 if 
Kan.C.& O. RR. 1st M.($15,000 p.m.),g.,int.gu. kr 196 | 1887 | 500 &e.| 2,735,500 Sg. iJ. & J. do ao Jan. 1, 1927 if 
&t. Louis Alt. € Spring.—1stM.,g.($12,000 p. m.).c*| | 87 | 1887 | 1,000 |As collateral 5 g. |M. & 8. New York. 1 H 
2d m Dl inchslbidionimnesienabanamhanenedaneued ---- | 1889 omnes As collateral 6 g. tin 1... aoe June 1, 1909 | 
Bi. L. Alt. & — Haute—Pref. stock (7cum.), con.| 243] .... 100 | 2,468,4 1 ie W.Y., ) ~—ceaee Broad St.) Jan. 10, 1889 
1st M.(ser. A & B each $1,100,000,)s.f.,not dr’n.c*| 207 | 1862 1,000 | 2,200,000 7 Various| do , July 1,1894 
j 




















The prices of common stock have been: In 1881, ag in 
1882, 230263; in 1883, 21039; in 1884, 12@32: in 1885, 1838@ 
434; ~ I wy 271407714; in 1887, 2038053; in 1888, 19 @29%; in 1889, 
199@27%; in 1890 to May 23, inclusive, 20@27. Preferred in 1887, 
43@8719; in 1888, 550874; in 1289, 76@84%; in 1890,to May 23, 
inclusive, 76@87 1s. 

The annual report for your. ending Nov. 30, 1889, was given at length 
in V. 49, p. 788, 862. p. 190, 209, 261, 369, 634, 663, 764, 799; 
V. 49, p, 115, 374, 471, 788, $62: Vol 50, p. 45.) 

Rio Grande J unection.—Owns standard gauge road under con- 
struction from Rifle Creek, Col., on the Colorado Midland and the Den- 
ver & Rio Grande, to a connection with the Rio Grande Western at 
Grand Junction. This is a connecting link in the standari gauge route, 
which will be opened in July, 1890, over the roads above named 
between Ogden and Denver and Colorado Springs. Leased jointly by 
Col. Midland and Denver & Rio Grande, which companies guarantee 
the bonds, principal and interest. fay is $2,000,000; par $100. 

Rio Grande Western.—(Sce Map.) —LINE OF "ROAD—Owns Ogden, 
Utah, to Crevasse, Col., 311 miles; Bingham Junction to Alta, 18 miles; 
Bingham Junctivn to Bingham, 16 miles; P. V. Junction to coal mines, 
19 miles; other branches, 5 miles—total owned, 367 miles. Leases Cre- 
vasse to Grand J unction, 18 m. Total operated, 385 miles. The Rio 
Grande Junction Rvuad, 64 miles, will give a through connection of 
standard gauge vuver the D. & R. G. or the Colorado Midlan 

This company wa3 formed in June, 1889, pursuant to the plan of 








to the Cent. Vt.for $250,000 ~~ year as a minimum rental and $8,000 
for organization expens2s. The 5r.c. 2ds are a first mortg. on rolling 
stock and personal property. To be leased from Dec. 31, 1890, to the 
Delaware & Hudson, which owns $3,000,000 of the preferred ond $1,- 
000,000 of the $2,480,600 common stoc x (par $100). A consol. mort. 
for $5, 000,000 will be ‘executed, $3,000,000 being rezerved to take up 
prior bonds maturing. The new ponds will be 4. per cents, guar. p 

are and eer 4 D. & H. Dividends on preferred stock since by 

have been: 1, 149 per cent; in 1882, 2; in 1884 and 1885, 
1886 and 1887, 7a: in 1888,1; in 1889, 11g; in 1890, January. 1 i. 


Saginaw Vasey & St. Louis.—Owns from Ithaca to Paina, 
Mich., 36 miles, and leases Alma to St. Louis and Pains to Saginaw. 9 
miles: total, 45 miles. Opened Jan., 1873. Stock, $264,804, par $100. 

In 1888, gross, $103,934; net, $23, 942; deficit under interest, #11,738. 
Deficit under interest in 1889, "$3,369, ‘InJ uly, 1879, management was 
transferred to the Detroit Lansir g & Northern. (V. 50. p. 703.) 

St. Johnsbury & Lake Champlain.—Owns from Lunenbarg, 
Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branch from 
North Covcord, V‘.,to East Haven, 11 miles; total, 131 miles. This 
was the Portland & Ogdensburg, Vermont Division. and was reorgan- 
iz d under present title in 1880. Prererred stock $1,298,500 ; common 
stock, $2,550,090. aan March, 1884, votel to issue the consolidated 
ponds, of which $600 000 are reserved to take up its first mortg 
bonds. Operated py Boston & Lowellas its Vermont Divis:on, and 
but $41,000 of the 5 per cent boods issued are held by that company. 





March, 1889, for agar | the gauge and retiring old securities St. Joseph & Grand Island. — (See Map of Un. Pac.)—Linevt 
with new issues. See V. 48, p. aud. This plan provided for the issue | g¢, Joseph, Mo., toGrand Island, Neb., 252 ne Kansas City & Omaha 
of a new first mortgage for $16 at 4 per cent, of which 


$3,600,000 reserved for future use. —~ abstract of mor e in b § 
49, p. 237, ard statement to New York Stock Exchange in 
50, Fy 73.) Common stock is $7,500,000; preferred 
00,000; outstanding, $4,736,000. Preferred stock 18 ‘“-¥ to 
per cent "dividend, non-cumulative, then common. stock to 
cent, after which both classes of stock share equally. @he fixed “sleaies 
in 1890 will se about $528, 
From July 1, 1889, to March 31, 1890, (9 mos.), gross earnings were 
$1,172,398, agst. $1,089, 856 et 1888-9; net, $114, 441, agst. $367,650. 
In 1888, gross — v aes 892; net, $378, 162; 2; sur lus over 
charges, $114, 863. p. 420, 429, 526, 556, 688, 800, 855; V. 49, 
Pp. 23, 115, 208, 580; v 50, p. 73. 276, 4 B77. 
Recchester & Genesee Valley. 





fo =. from Avon to Rochester 





RR., . Stromsburg to Alma, 151 miles, and McCool Junc. to Kansas City & 
Omaha Junc., 44 miles; total, 447 m. This company was organ in 
June, 1885, as successor of the St. Joseph & Western, sold in foreclosure, 
and includes ~~ = Hastings & Grand Island RR. and the bridge at 
St. ~~. road is Nye by the Union Pacific, w righ 
owns to Ol, 500, of the $4,600,009 steck (par $100), and wunsanseie 
the interest on the first mortgage bonds. Kansas City & Omaha <a 
have interest guar. by St. J. & Gr. I. and U. P. under a perpetual 
ment for operating the road. The Union Pac. owns $1,18 500 
bonds and $1,725,375 of the $4,438,100 stock of the Kansas City & 
Omaha and St. Jo-eph & Grand Island owns $413,000 of the bonda 
and $1,822,500 stock. 

From Jan. 1 to Mar. 31, 1890 (3 mos.), on earnings were $375,629 

ainst $271,69-; net, $157,095, against $74,547. In 1888 gross earns, 





@. Y., 18 miles. road was leased July 1, 1871, in tuity, to ,992; net, 360, 315. In 1839 gross $1, 267,658; net, $460,204; 
Erie Railway an now operated by New York Lake E Western. pane i over net, 360, $22,160; due K. ©. & O. on traffic agreement, 
Rental, James Brackett, President, Rochester. $60,214; balance, deficit, $38,054. 






N. Y. 
Rock ge & Peoria .--Owns from Rock Island, Ill.,; to Peoria, 
Tll., 91 miles; Rock Island & Mercer Co. RR., 22 miles; total, 1 i3 miles. 
The Peoria & R. L. was sold in foreclosure April 4, 1877, to the bond- 
holders. In the age ending June 30, 1889, gross earnings were $572,- 
— net, $223,670; surplus over 5 per cent dividend, $106,670. 
Rome Watertown & Ogdensburg. ara Falls co Massena 
Springs. 301 miles; Lewi ston Jonetion to ewiston, 4 miles; Syracuse 
ki, 37 miles; Ri chland to Rome, 41 miles; Watertown Junction 
to Cape Vincent, 24 m iles; DeKalb Function to Ogdensburg, 19 miles; 
Rochester to Windsor Beach, 7 miles; Wood ward’s to Oswego, 29 miles; 
Utica & Black River RR., Utica to Ogdensburg, 134 miles; Carthage to 
etts Harbor, 30 m.; Theresa June. to Clayton, 16 m.—total. 643 m. 

A line from Niagara Falls to Buffalo is to be built in the interest of 
this road, and a connection will be made with the Canadian Pacific by a 
new bridge across the Niagara River 

The Rome Watertown & Ogdensburg in 1887 obtained a mijoriiy of 
the stock of the Utica & Black River in exchange for its own stock 
and bonds. The Utica & Black River stock so obtained amounts to 
$1,120,000 and is additional to that given above as outstanding. The 
rental ‘of Utica & Black River is guaranteed to be sufficient to pay 
interest on bonds and 7 per cent on stock. 

There are also outstanding $100,000 Oswego RR. bridge 6 per cent 


bonds, due $x re $175, Syracuse Phenix & Oswego list mort. 


St. Louis Alton & Springfield.—Owns Bates, Ill., to Alton, 11., 
87 miles. Uses Wabash track to Springtield, 13 miles, wut road to be 
built to that point. First moct. bonds for $1, 200,000 and 2nd mort. 
bonds for $300,000 are outstanding as collateral. Stock authorized, 
$1,500,000; pa ty Trustee of mortgage, Farmers’ Loan & Trust Co. 
—(V. 50, p. 632, 669.) 

St. Louis Alton & Png iy Haute.—(See Map).—Owns main line 
from Terre Haute, [nd., to East St. Louis, 193 nen proprie line, 
East St. Louis to Belleville, 14; leases—Belleville & Southern —~ 
RR., Belleville to Du Quoin, Ih, 57; Belleville & Eldorado RR., from 
Du Quoin to Eldorado, 50; Belleville & Carondelet RR., from Belleville 
to East Carondelet, 17; St. Louis Southern, Pinckneyville to Carbon- 
dale, Ill, 31; Carbondale & Shawneetown, Carbondale to Marion, 17; 
Chic. St. L. & Pad., Marion to Paducah, and br., 53 m.; total, 432 miles, 
of which the company operates Only 239 miles, the main line, 193 miles, 
being .eased to the “‘ Big Four.” 

The rent +3 ~-A for main line is $450,000, unless the gross earnin 
exceed $1,750,000 iu ang year ending Oct. 31, and then 29 per cent 
to be paid of the excess 0 gross earnings over $1,750,000. A sale of 
the main line to the y ie nw Bs, was reported in May, 1890, to be under 
consideration. See »P 

Interest on 1st mort., series “A,” is paid J. & J.; series “ B,” A. & 0.5 
on 2d mort., series “‘C,”’ F. & A.; series ‘‘D,” M. & & N. 


6s. due Feb. 1 "and $130,000 Norwood & Montreal, 1st mort. 5s, ] So. Illinois is leased to this company for 999 years from 
due a 1816. w the Carthage Watertown & Sackett’s Harbor RR. ous g Bellev. = rental 40 per cent of aveae oueiens up to $7, 
eased for 


er cent of its ee oss earnings. Under the consol. mort. 
t 


per mil (except on coal, &¢.), 30 per cent above $7,000 300 phage to eit,” 


of 1890 (for $2,000,000) on the Utica & Black River BR., bonds cana be r mile, and 20 per cent on any excess of $1 
issued only to replace an equal amount of prior bonds pa ilo ee ee on bonds, and sinking fund of $5,000 per year, — 
nny oad es 87 to 1889 6 - cent yearly ; in 1890, Feb. 15, 3. essees. Common stock of Belle. & So. Ill., is $430,000 and 


1890 (6 months), gross earnings were 


9, to March 
6, against 1,566. 


From Oct. 1, 1889 
$1,881 237, against $1, 598,997 + 788-9; net, $844,68 
sas us over fixed charges, $340, 187, against $143,453 in 1888- 89. 





al year ends September 30. Report for 1888-89 in V. 50, p. 36. The Bellev & Carondelet is leased for 983 years from June, 1883, at a 4 
Earnings were as follows: rental of $30,000 per year, which is a guarantee of int. on the bonds 
yey Po 1888-89. | the stock of $500,000 being owned by the St. Louis A. & T. H. f 

Total gross earnings... $2,406,793 $3,1 7 $3,3 5 $3,477,173 | The Bellev. & Eldorado : leased for 985 years from July 1; Ravan at ; 
Net Income. :...-..000s $941,243 $1'319,840 $1, 317/228 $1,347,498 | rental of 30 per cent of the gross earns., but $15,400 per year guar. | 
Deduc Stock $1,000,000 ; $100. The St. Louis Southern RR. (including : 
maser, and rentals... $693,480 ae 551 $884,142 $910,844 | oarh. é Shawnee) is le Teased for 980 years for 30 per cent of gross earn- : 
STS sented ceente exabiens 6,825 327,834 __ 343,785 ings, minimum to be ,and int.on bonds bein aranteed to : 
—— | that extent. The Chica > St. Louis & Paducah ro s leased for : 

Burplus................. $247,763 $123,464 $135,252 892,869 | -uarantee of rental to pay 1st mortgage interest. (V. 47, } The 
—(V. 47, p. 188, 664, 690; V. 48, p. 36, 260; V. 49, p. 236, 690; V. 50, Tat M. bonds = pm to road are redeemable after Sept. 1, 189 ta 105. ; 
p. 3G; Vol. 50, p. 174, 276, 632, 707 . 31, 188 fund held of the first mortgage bonds $836,000: | 

P putland,- Owns from Bellow’s I 3, Vt., to Bur n, Vt., 120 (included oa ae which interest is paid and 804 cash. The 4 
road has been through many changes, Itis leased 1 Dee, 31,1890, sinking fund for first mortgage bonds $25,000 per per annum, if bond : 





by lesse 

referred $1 mlb = and dividends = ha ego stock since 1880 prior 
eas eae e been :—4, in 1881; 54gin 1882; 64 in 1883; 5+ 
in 1884; 5 in i885. "5 in 1886; 6% in 1887: 6% in 1888 and 1889. 
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May, 1890.] RAILROAD STOCKS AND BONDS. 183 | 
- ———= ; | 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. i 
ESC Bonds—P rinei- 
D RIPTION. Miles | Date | Size, or einai INTEREST OR DIVIDENDS. | pal, When Due. - | 
For expianation of column headings, &c., see notes; of of Par Outstandin Rate rm When |Where omg and by| Stocks—Last l 
on first page of tables. Road.| Bonds) Value, 8! Cent. |Payable' om. Dividend. j 
&. Louis Alt, ¢ Terre Haute—( Continued) - ; q 
2d mort., pref. (series C & D, each $1,400,000)..c*| 207 | 1862 | $1,000 7 Various N. Y. Office,18 Broad St.|; July 1, 1894 , 
2d mortgage, incomes. .... .... siniiieiaain mandi c*| 207 | 1862, 1,000 7 M. & N. do do July 1,1 | 
Dividend bonds, income (see terms, V. 48, p 389); .... | 1881 , 1,000 6 June 1 do do After Jan., ’94 i 
Belle. & So. I1!.—1st M. (int. guar.) s. f. not dr’n .c* 56 | 1866 | 1,000 8 A. & O. do do Oct. 1, 1896 i 
Belleville & Carondelet, 1st m.,Belle.to E. Caron .c* 17 |} 1883; 1,000 6 J. &D do do unel, 1 H 
Belleville & El Dorado—I1st (int. guar).........- e*; 50, 1880); 1,000 7 J. & J do do July, 1, 1910 f 
, —e pacvgeuesss c*| 50) 1880; 1,000 6 \|F.&A do do Aug. 1, { 
St. Louis Southern—l1st M., gold, int. guar...... c* 31 | 1886) 1,000 4¢ M&S do do Sept. 1, 1931 i 
2d mortg. income, non-cumulative............ c* 31 18°6, 1,000 5 M. &S8S do do Sept. 1, 193 F 
Carbondale & Shawneet’n—Lst M.,¢.,int.quar.c” 17 | 1887 1,000 4zgz.#“4.&8 do do March 1, 1932 4 
Chic. 8t. L. & Paducah, lst m., g, r’'d at 105 guar.c” 53 | 18~7)| 1,000 5 g. 'M.& & ‘ do Sept. 1, 1917 q 
2d mortgage, gold, income (non-cumulative) ..c* 53 1887 1,900 5g. |\M. & 8 No coupons paid. Sept. 1, 1917 i 
4. L. Ark. & Tex.—New atock ($20,000,000 is 5°, pf.)}1,227 | .-.. 100 oon Oe ecoce... .._—s-iLsiéi«s+ Petes a 
New Lest M.cert.($20,000,000), $16,500 p.m.. old) .... | 1890 oats 4g.iM.&N.) N. Y., Central Tr. Co. 1990 { 
New 2d M. ine cort., for $10,000,000, nun-ctum...; .... | 1890 onde 4 J. & J.|After’90—when earned 1990 | 
&t. Louris d Oairo—1st mort., int. guar.,M.&O. g..c}; 161 1886 | 500 &c 4g.\J. & J.\N. Y., Farmers’ L. & Tr.| Jan. 1, 1931 i: 
&. Louis ¢ San Francisco.—Stock, common ........ 1.329 | 2... 100 ease cose | eabeseioes iS > “aedinewns it 
Preferred, 7 per cent, not cumulative............. a cme 100 1 Q—J an.|N. ¥., Office 15 Broad St.| Oct. 15, 1889 . 
let preferred, 7 per cent, not cumulative.......... till, Teatinsin 100 2 K’. & A. do rr) Feb. 10, 1880 
2d mort. (now Ist),A, gold ) (Pacitic to Senera,c*' 294 | 1876 | 100 &e. 6 g. |M. & N. do do Nov. 1. 1 
do, do B,gold> Mo., & ranches, c*| 294 | 1876 | 500 «e. 6 g. |M. & N. do do Nov. 1, 1906 
do do C, gold 294 miles c* 294 / 1876 | 500 &c. 6g. M.&N. do do ow 1. 5 
Equip. mort., gold, $80,000 dr. ann’lly. at 105 ¢*| .... | 1880! 1,000 7g.\J. & D. do do June 1, 1895 
ist on Mo.& West.RR.,g. $5,900 yrly dr. at 105 c* 82 1879) 1,000 62. \F. & A. do do Aug. 1, 1919 
Collateral trust bonds, gold,sink. fd. not drawn.c*) 103 1880); 1,000 6g. |F. & A. do do Aug. 1, i920 
8t.L.Wich.& West., lst m. red. at 105, g., guar..c*} 145 | 1879 | 1.000 6 g. |M. & S. do do Sept. 1, 1919 i 
Gen. M., g.(1st on 365 m.) ($7.727,000 are 6s)..c*| 990 | 1881 | 1,000 5&6x2. \J. & J. do do July 1. 1932 
Collat.Tr.M. on br’ches ($20,600 per mile), gold,c* 55 | 1887) 1,000 5g. |A. & O. do do Oct. 1, 1987 
Equipment Trust ($23,000 due each A. & O.).....| .... | 1884; 1,000 6g. A. & O. do do A.&0O.5 p.c. 6a. 
Kan. C.&S.W,,1stM.,g.,red.at ]10($12,000 p.m.)c* 62 1886) 1,000 6g... & J do do Jan. 1, 1916 : 
| 
i 
: 


can be bought at 110 and interest; otherwise lapses. The dividend 
pond terms were in V. 48, p. 389. The preferred stock has a prior 
Tight to a cumulative dividend of 7 per cent before any is declared on 
common. It is also convertible into common at par. Common stock is 
$2,300,000; par 8109, 

Dividends on preferred stock since 1876 have been in 1878,2 per 
cent; in 1831, 3 and 55 in bonds; from 1882 to 1835, inclusive, 7; in 
1886, 2%; in 1887, nil in 1838, 144; in 1889, 1. 

From Jav. L to Feb. 28, 1890 (2 months), gross earnings on all except 
the main line were $136,444, aguinst $158,866 in 1889; net $80,119, 
a st $59,513. 

e anuuul report for 1889 was in V. 50, p. 482. 
GENERAL FINANCIAL RESULTS, 


1886. 1587. 1888. 1889. 
$ 8 _ §$ 

















St. Louis & Chicago.—(See North é South of Illinois.) 


St. Louis & San Francisco.—/(See Map.)—LINE OF RoapD—St. 
Louis, Mo., to Seneca, 326 miles; Pierce City to Wichita Kan., 217 m.; 
Monett, Mo., to Paris, Tex., 303 miles; Springtield to Chadwick, Mo., 35 
miles; Springfield to Bolivar, Mo., 39 miles; Girard, Kan., to Galena, 
Kan., 46 miles; Fayettevilie, Ark., to St. Paul, Ark., 33 miles: Jensen 
to Mansfield, Ark., 18 miles; small branches, 26 miles; total, owned 
December 31, 1883, 1,044 miles. Leases, Cuba Junction to Salem and 
branches, 54 miles; Beaumont to Anthony, Kan., 121 miles; branch 2 
miles; Wichita to El'sworth, 107 miles; total owned and leased 1.329 
miles; and operates and half owns the Atlantic & Pacific Central Divi- 
sion, 112 miles; Western Division, 805 miles; Wichita & Western, 124 
miles; total (counting one half of mortgage half owned), 1,851 miles. 


ORGANIZATION, &C.—This company was organized Sept. 20, 1876, as 
successor to the Atlantic & Pacific in Mo. The latter embraced the South 





Gross Garnings........-20+---- 803,990 962,480 949,307 1,110,426 | Pacific RR. (originally the Southwest Branch of the Pacific RR. of Mo., 
Wet earnings. ... ....c..ccc.ce - 395,095 441,401 400,796 461,748/ chartered Dec. 25, 1852), which was consolidated with the Atlantic & 
Rentals paid.......... necoeses 214,42 255,883 249,936 332,095) Pacitic road Oct. 25, 1870. 

——  ——-—-| This company is jointly interested in the Atlantic & Pacific RR. with 
Wt revenue .........ccce. 180.613 185.518 150,860 129,653) the Atch. Top. & Santa Fe, and guarantees one-half the Ist and 2d 
Add rental of main line...... 452,555 452,407 452,540 452,729| mortgage bonds severally, not jointly. It owns $28,077,800 stock, 
—_— _—_- —---— — | $777,000 Cent. D.v. incomas, $373.500 West Div. incomes and $79,000 

Total net rece!pts........ 633,168 637,957 603,400 582,382); lst mort: bonds of the Atlantic & Pacific. 

Deduct— In May, 1890, the Atchison Topeka & Santa Fe obtained control, this 
Interest on funded debt...... 469,0°0 469,000 469,000 469,000/| company exchanging ita own stock on certain terms for the common 
New equip., taxes, eic.... ... 107,300 169,962 69,182 94,078 | and preferre i stock, but leaving the Ist preferred stovk outstanding. 

— —— | See CHRONICLE V. 50, p. 734. 
Total deductions.......... 576,800 638,961 538,182 563,078 {n January, 1886, leased for 99 years the Kansas City & Southwest- 
Balance .........cccee ..... 86,368 def.1,005 65,218 19,304 | ern RR., from Beaumont, Butler Cuunty, Kansas. to Cale, in Cowley 


—(V. 48, p. 372, 389, 397, 855; V. 50, p. 482, 632.) 


St. Louis Arkansas & Texas,—Road oxtends from Birds 
Point, Mv., opposite Cairo, Ill., to Texarkana, Tex., 418 miles, and 
thence by the Texas road to Gatesville, 305 miles; total, main line, 723 
miles; tranches, Mt. Pleasant to Sherman, 110 miles; Tyler to Luf- 
kin (narrow gauge). 89 miles; Corsicana te Hillsboro, Tex., 42 m.; Com- 
merce to Fort Worth, 97 m.; Lewisville, Ark., to Shreveport, La., 60 mn.; 
Altheimer to Little Rock, Ark., 43 m.; Malden, Mo.. to Delta, 51 miles; 
other branches, 12 miles; total, Jan., 1890, 1,227 miles. 

The road in Texas was foreclosed Dec. 1, 1885. The Missouri & Ar- 
kansas Division was aolc on Feb. 27,1886. The present organizaticn 
consists of two corporations. The stock issued by the Missouri and Ar- 
kansas Company was transferred to the Texas Company, which latter 
has issued its own stock for the same. Till 1891 the control of the en- 
tire road wus vested in five trustees, and for this purpose the stock 
deposited with a trust company. 

he bunds are given in tl’s table as they will beif all the old issues 
@0me into the reorganization. On May 1, 1890, the only unassented 
securities were $321,600 stock (out of a total of $16,358,500), $848,0vV0 
1st mort. certificates, and $377,000 2d mort. certificates. The new pre- 
ferred is 5 per cent non-cumulative. 

In May, 1889, the coupons were defaulted in part, and Mr. S. W. For- 
dyce, the President, was appointed Receiver on May 13, 1889, and in 
June A. H. Swanson, co-receiver. F. P. Olcott, Cent. Tr. Co., is chair- 
man of a bondholders’ committee, and their plan of reorganization was 
given at lenzth in the CHRONICLE Y. 50, pp. 141 and 561, under which 
the property is to be foreclosed and new securities issued as shown 
in table above. Of the new firsts $500,000 are to be reserved for a 
‘period not excceding five years. The new incomes will receive from 
Jan. J, 1591], such interest, payable semi-annually, not exceeding 4 per 
cent per annum, as can be paid out of net earnings of the railways 
during the preceding fiscal year, afier paymeat of operating ex- 
penses, repairs, reuewals, replacements, taxes, insurance and interest 
on prior liens. The issue of these certificates may be increased up to 
-$10.000,0U0, subject to restrictions to be provided in the mortgages as 
to their is:ue and spplication of the proceeds. 

The lst mortgages of the companies in Missouri and Arkansas and in 
Texas aredeposited with the Central Trust Co. and the 2d mortgages on 
both divisions withthe Mercantile Trust Co., and each of these trust com 
panies has issued against these mortgages so held its coupon trust. cer- 
ar aoe $1,000 each. See abstracts of old mortgages in CHRONICLE, 

’. 45,p. 644. 

From Jan. 1‘to March 31lin 1890 (3 months), gross earnings were 
$928,516, against $756,554 in 1889; deficit under operating expenses, 
$12,463, against net $6,231, the deficit in 189U beiug «lue ww large ex- 
penditures for improvements. 

Report tor 1885 was in CHRONICLE, V. 48, p. 588. Gross earnings in 
1859 were $3,876,285, against $3,050,423 in 1883; net, #587,058, 
against $21,926; spent for betterments and included in operating ex- 
penses, $1,116,665 in 1829, against $687,166 in 1588. (V. 48, p. 70, 
588, 601, 634, 663, 730, 800,856; V.49, p. 52,207, 236, 270, 30i, 690, 
Tsai V. 50, p. 72, 107, 139, 207, 245, 276, 314,353, 452, 520, 561.) | 

St. Louis & Cairo,—Owns Cairoto East St. Louis and branch, 161 

iles. The former Cairo & 8t. Louis made default April 1, 1874, and 
was sold in foreclosure July,1881. Stock is $6,500,000. [n Jan., 1386, 





a lease was negotiated till Jan. 1, 1931, to the Mobile & Ohio RR. on the 
basis of a rental of 25 per cent (45949) of the gross revenue of the 
whole line, Mobile to St. Louis, this rental being guaranteed by the 
lessee to amount to $165,000 per year, La year ending June 30, 1839, 
gross, $670,267; net, $144,487, 





County, 62 miles, at a rental guaranteed to pay the interest on the lst 
mortgage bonds. The bonds are eemable on notice at110. Thestock 
of the St. L. K. &S. W. isowned and the bonds guaranteed. 


STOCKS AND BonbDs.—The first preferred stock has prior right to 7 per 
Gent (non-cumulstive) ; then pref. entitled to 7 per cent; then common 
entitled to 7; then all classes share in any surplus. The terms of 
the tirst preferred stock are stated as follows: ‘‘This stock is entitled 
to a dividend of 7 per cent perannum * * * and by resolution of the 
company has priority of lien on net revenues for such dividend over any 
mortgage bond that may be issued by the company subsequent to the 
creation of this stock.” 

Stockholders meet July 21, 1890, to consider an increassa of $10,000,- 
000 in common stock, to ve hel lia the treasury, and azainst which may 
be issued alike amount of bouds to be used for paying floating debt, for 
improvements, etc. 

Dividends on first preferred stock from 1881 t» 1889 inclusive, 7 
per cent per annum; in 1890, Feb. 10,2 per cent. On preferred in 1887 
219 per cent; in 1883, 5: in 1889, 3; in 1890 passed Jan. and April divi- 
dends. (See V. 50, p. 72.) 

The range of the stocks yearly since 1877 has been: First preferred in 
1878 (4 months), 549@11%; in 1879, 9%@78 19; in 1880, 602100; in 
1881, 90@115149; in 1882, 79%@1064; in 1883, 8721004; in 1884, 
7009619; in 1885, 7929919; in 1886, 97411819; in 1837, 1070120: in 
1888, 10514 @1167g; in’89, 85@1144y; in ’90 to May 23, inc., 8742@1053,. 

Preferred stock in 1878, 1426@5%\: in 1879, 4148@602; in 1880, 33@ 
65; in 1881, 55@81%4; in 1882, 43@66 49; in _ 1883, 400599; in 1884, 
24146250; in 1885, 30@497g; in 1886, 3714907238; in 1887, 6142084 %; 
in 1388, 611207433; in ’89, 37@667s; in "90to May 23, inc., 364%2@67. 

Common in 1-378 (3 months), 149@448; in 1879, 3148 @53; in 1880, 2544 
@48; in 1881, 39@55; in 1882, 310467; in 1883. 2016@364; in 1884, 
114902919; in 1885, 1742@249; in 1886, 17@36%; in 1837, 302444; 
in 1888, 2246 @364; in 1289, 14@30; in 1890 to May 23, ine.. 162364y; 

The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds; bonds on Monet. Mo., to Fayetteville, Ark., 71 m.; 
Carl June., Mo., to Girard, Kan., 29 m., and branch, 3 m.; total, 103 m, 
The general mortgage of 1881 (supplemented by that of June, 1832) for 
$30,000,000 is made to the U. 8. Trust Co. as trustee, and enough 
reserveu to take up all priordebt. This general mortgage isa tirst lien 
on St. Louis tu Pacitic, Mo., 34 miles ; Springtield to Bolivar, Mo., 39 m, 
and to Chadwick, Mo, 35 m.; Fayettevvile, Ark., to Red River, I. T. 
215 m., and to Powell, Ark., 25 m.; Joplin to Galena, 10 m., and Carl 
Junc., 7 m.; total, 365 m. 

The collateral trust bonds of 1887 (Union Trust Co., Trustee) are for 
$50,000,000, at $20,00u per mile, and are secured by deposit with the 
trustee of an equal amount of first mortgage bonds of branc.4 linea. 

Missouri & Western bonds to the amount of $5,000 a year are pur- 
chased or drawn at 105. St.Lous Wich. & West. bonds cover road 
from Oswego to Wichita, Kan. They are purchased or drawn at 105 
with any surplus rental over interest. 

The St. L. Kan. & So. Western bonds are issued at $15,000 per mile on 
road from Arkansas City to Anthony, 70 miles, and are redeemable a& 
110 on any interest day, at four weeks’ notice. 

The Fort Smith & Van Buren Bridge bonds are guaranteed by the 8t. 
L. & 8. F.Co., and since 1889 have had a sinking fund of 5 per cent yearly 
to draw the bonds at 105; they are all redeemable at 110 at co.’s op- 
tion. The land department assets were estimated Dec. 31, 1889, at 
$543,528, including 124,959 acres of land valued at $318,647, 1,05L 
town lots val’d at $36,0:0, $126,963 in land contr’cts and $61,837 cash. 

The st. L. Salem & Arkansas tirst mort. bonds, Cuba to Salem, Mo., 
and branches, 54 m. (guar. absolutely by St. L. & San F.) are issued at 
$15,000 per mile, aud are redeem, on notice at 105. Kansas Midland 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPTION. INTERES VIDENDS bonds—Prinei: 
# or explanati - wos = &c., 868 ra la “— ee Amount Wh —- ab : "56 oe 
explana ry column g8, &C., no 0 o ar r en ere and by| Stocks— : 
n first page of tables. Road.| Bonds| Value. |OUtstanding RGont. Payable Whew . Dividend. 
One Le Kan ew tet M pope t110 70 | 1886 | $1,000 6 M. & 8.\N.Y.,0O 
an -» Z-, Fuar a 28 d . |M. & 8.\N.Y.,Office,15 Broad St.) Se 
Ft. 8. & Van Bur. Bdge, 1st m., ga drn at 165 guar.| .... | 1885 1.000 6 .. A. & O. "do do April ? tat 
Peg & Ark.,lst M., guar. redeem.at105..c*} 54/1886) 1,000 5g. \J. & D do do Bec. 1, 1936 
Kan. Mid!’d, 1st M. ,8., $15,000 p-m., int. guar..c°} 107 | 1887 | 1.000 4g. \J. & D. do do June 1, 1937 
Mt. Louis Van. & Terre H .—1st M. 8. f. guar.notdr.c*| 158 | 1867 1,000 7 J. & J.|N. Y¥., Central Trust Co.| Jan. 1, 1897 
2d mort., sink. fund, not dr’n ($1,600,000 guar.).c*} 158 | 1868 1,000 7 M. & N. ) 0 May 1, 1898 
Gt. Paul é Duluth—Preferred 7 p. c. stock & serip.| 247) .... | 100 21g |J. & J.\N. ¥., Of.,32 Nassau 8t.| Jan. 16, 1890 
SS GENE coccccccccscccccocs eoacece menecsdns <r 100 3& 15st) .... do do July 5, 1887 
Eat MOrtZage ..........-ceeescene coneccceccnccces c*| 167 | 1881 1,000 5 F. & A. do do Aug. 1, 1931 
BZA MOTTRI LO. 200. cccccccccccccscccccccceccccccccce c*| 167 | 1887 1,000 5 A. & O. do do Oct. 1, 1917 
Faylor’s Falls & Lake Sup.,1st m.,gu.,s.f. notdr.c*} 21 | 1884); 1,000 6 J. & J. do do Jan. 1, 1914 
Duluth Short L., 1st, guar.,cum. s.f. notdrawn.c‘| 25 | 1886| 1,000 5 |M. & 8. do do Sept. 1, 1916 
ai, Pat Min St. . Paul—ist M. » Bes (NOt guar.)...... 1870 “atin i J. & D. - do ec. 1, 1900 
aul Minneapolis ani BE canccconsocs ’ eens —F. ew —— 40 Wal 
&t. d M. (1st on St. Paul to Watabi. 76 | 1862 1,000 7 x & J. - = 7 poe 
st mort. lent grant sink. fd., zg. drawn at 105. -0*| 656 | 1879 | 100 &e. 7g. J. & J.\New York and London, July 1,1 
2d mort., gold (does not cover lands)............ c*| 656 | 1879} 1,000 6g. |A. & O. Oct. 1. 1 
Dak. Ext., lst mort., fold ($12,004 per mile) Samedi 473 | 1880; 1,000 6g. \M. & N. N. Y., 40 Wall ! St. Nov. 1, 1910 
onsoi mort. Old ($13,344, 000 are 500 pa or reg.|2,394 | 1883 ,000 |. 4149 &62.J. & J. do do 1. 1933 
at M.,g., Montana Exten. ( .m.)...c*&r| 411 | 1887 |1,000&c 4g. |J. & D. do do June 1, 1937 
Minneap. Un. RR.., Me gold. guar, 13,000,000) .--- | 1882] 1,000 6g. J. & J. do do July 1, 1922 
East. of: Minn., ist M. - "a , gu. ($50,000 p. m.) c* &r 70 | 1888 |1,000&c) 5 g. |A. & O.|N.Y.,40Wall;Bos.,Lee H! April 1, 1 
Montana Cen., ‘Ist M., g. ($40 ,000 p. m m.), guar.c&r| 194 | 1887 |1,000&e¢ 6g.\J. & J. New York, 40 Wall St.| July 1 1937 
&t. Paul & No. Pae.—Stock ($10,000,000 authorized)| 184/ .... 100 lly | Q—J. jN. Y. Office, 35 Wall St./Jan. 15, 1890 
Gen. M., guar, ld.gr.,($10,000 ‘000) reg.Q.—F.c*&t) 184 | 1883 1,000 f 6g. |F. & A. NY. Winslow, L. & Uo.) Feb. 1, 1923 
Weat’rn k.,Minn., 1st M., RE. covered by Gen.M.| 6019! 1877; 1,000 7 M. & N. do do May 1 1907 
San Ant, é@ Aransas Pass—1st ) . g.,red. at 110..c*; 150 | 1885 | 1,060 i. 6g. \J. & J. nein “tater “naan Jan. 1, 1916 
Ist M.,exten., gold ($12,000 p. m.).1ed. at 110.3*| 309 | 1886 1,000/ 3, 6g. \J. & J. do July 1, 1926 
Lst M., for $9, 000,000, gold,$15,000 per mile. ..c* 43 | 1888 | 1,000 645,000 5 g. |A. & O. do a0 Oct. 1, 1938 
M., g., income for 5 years, $8,000 per mile.... | 502 |.1888 | 1,000|, 4,016,000 D> g. |A. & O. None paid. Oct. 1, 1913 




















Grst mort. bonds (Wichita, Kan., to Ellsworth, 107 m.) are at $15,000 
ger mile, and interest is guar. under lease of 97 years by St. L. & San F. 
OPERATIONS, FINANCES, &C.—From Jan. 1 to Mar. 31 (3 months), gross 
4ainings were $1,4!7, eA in 1890, against $1,265,721 in 1889; net, 
$618,300, against #3507,3 
The report tor 1889 a given at length in V. 50, p. 701, 704. 
INCOME ACCOUNT 














— 1887. 1888. 1889. 
Gross earnings...... 4,874,628 6,229,344 5,773,251 6,052,951 
Operating expenses 2, "222, 296 2,981,867 3 '663,810 3,460,680 
Net earnings...... « 2,652,332 3,247,477 2,109,441 2,592,271 
Other receipts...... 159, ‘619 "190. 332 *1,116,542 32,c04 
Totalnetincome 2,811,951 3.437,309 3,225,983 2,624,875 
Disbursements— 
Knt.,sink.fd.&rents $1,950,323 $2,219,901 $2,382,157 $2, rt 033 
Dividendsi.......... 315,000 565,000 815,000 547,500 
Miscellaneous.... .. ae = =—Si(iéin RD Sonieminn 51, 310 
Total disbursem’ts 2,271,297 2,784,901 3,197,157 2,901,843 
Balance, surplus.... 540,654 652,908 28,826 def.276,968 





“Made up as follows: Interest and dividends, $524,845; sale of gen- 
mort. bonds, $159,000; profit on securities sold, $432,697. 
€7 percenton Ist pref. in 1886; 770n Ist pref. and Zig ~~ pref.ip 1887; 7 


* @n ist pref. and 5 on pref. in 1888; 54 on Ist pref. and 3 on pref. in 1839. 


—V. 48, p. 463, 525, 528, 827; V.50, p. 72, 701, 703, 704, 734.) 


St. Louis Vandalia & Terre Haute.—OUwns from East 8t. 
to Indiana State line, 158 miles. Road o ~~ July 1, 1870. 
£¢ is leased to the Terre Haute & Indianapolis at a rental 
of 30 per cent of gross earnings. In July, 1887, suit was brought by 
the lessor company to declare the lease void, but Judge Gresham 
decided in favor of its validity, and the case has been “650,000 
to the U. 8S. Supreme Court. The first menqeee and $1, 
et second mortgage a ag are re, aes he lessees and 

eae Pittsb. Cin. & St. L. RR. Stock, $2,379,358 common and : - 
$44,700 pref.; par $100. a RR. holds #837,000 Ist pape. and $225,- 
000 2d mort. ‘convertible 7s. Last annual report was in CHRONICLE, V. 
50, p. 242. In year ending Oct. 31, 1889, gross earnings were $1,727,- 
299 ; rental to St. L. Van. & T. H. , $518,189; less charges, $369, 604, 
ieaving ee $148,585. In 1885-6 protit to lessee was $23, 687; in 
1886-7 t $117,821; in be profit $11,983; in ’388-9, $57,000. (V 
48, p.68,126; V. 50, p. 242.) 

St. Paul & Duluth,.—LIvE OF RoapD.—St Paul, Minn.,to Duluth, 
Minn., 155 miles; branches, N. P. Junc. to Clocquet, 6 miles; Rush City 
to Grantsburg, 17 miles; Sandstone June. to a ne, 5 es; leases: 
Stillwater & st. Paul RR., 13 m. (for 999 qeor ); Minneapolis & Duluth 
BR., 13 m. (for 99 years from July 5, 1883); Taylors Falls & Lake 8u- 
perior, 21 miles; Duluth Short Line (Thomson to Duluth), 18 miles (for 

cee Se nog: 247 miles. Between North. Pacific Junction and Du- 
auth, 24 miles, the road is owned jointly with the No. Pacific. 
The “ae Superior & Mississip . RR. was sold in foreclosure Ma 1, 
1877, and this company org June 27. The preferred stoc is 
geceived in payment for lands at ll Three 8 of common stock 
gave one vote and each share of preferred bes one vote. Preferred 
etock has a prior i to 7 per cent; —_ common to receive 6 per cent. 

Dividends since 1876 have been : a ae 1881, 10 stock; 
dim 1882, 310 in ome i BS aw ; in n 1884, x hes 7 in pref. stock; from 
1885 to 1888, 7; in 5ig; Jan. 16, 1890, 219. It is reported that 
dlividends will Rt... > paid . oMareh and September. On common 
—In 1887,3 and 15 in common stock; in 1888 and 1889, nil. The 2d 
aortgage covers the right to leased lines, but not the land grant. 





The company has a land grant, of which 1,076,331 acres remained un- 
@old Dec. 31, 1588, ona 67,340 acres of be Taylors Falls branch. In1888 
fro ales amounted to $367,946. 


land and stum pine ae 1: 
uly 1, 1889, 4 March 31, 1890 (9 mos.), gross earnings were 

















Year changed to end ta 30. The report for year ending Dec. 31, 
2888, was in V. 48, p. 460. 
1887. 1888. 1889. 
Receipts— 5 $ 
‘Gross earnings..........-.----- --. 1,694,339 1,524,918 1,301,986 
Wet earnings of RR................ 522,080 327,435 376,200 
Receipts from lands & atum page. 1,926 367,946 eecccecs 
fnterest, rents, &C.... ce ceceveess 4,852 21,162 enpecees 
Total receipts .... .-..-.------- 1,088,858 716,543 shiieanal 
Total charges and dividends... "600, 165 561,989 ovcccces 
Balance, surplus ...... ....-.....-. 488,693 154,554 sintitibaail 


—(V. 47, p. 81, 432, 745; V. 48, p. 129, 460, 609, 829.) 


s. Paul Minneapolis & Manitoba—(See M 


of Great North- 
ern.)—The road owned by this company is describe 


in this SUPPLE- 


wmENr under the title Great Northern, which company in Feoruary, 
ie ~~ d Lard St. P. Mina, & Man. for 99 years, and qeacamnen 6 per 
‘ 8 


eo 1 et 


The St. P. M. & M. Co. was organized May 23,1879. It had a 

— “z gee aceee, Nong — ?e Minneapolis & St. Cloud a land 
nt, , acres e proceeds of land gales are appli 

‘— — - —_ mort. bon re ‘2 me | 105. a a oe 
e land sales for year ending June 30, 1889, were 42,893 

$274,743, and 139 town lots for $7,573. The net amount papas bw 

contracts June 30, 1889, was $346,179; lands unsold, 2,615,804 acres. 

Dividends have been as follows since 1880: In 1881, 3 per cent; “4 
1882, 9; in 1883, 8; in 1884, 712; in 1885 and since, 6 per cent year 

Range in stock prices since 1882 has been: In wea Nhe ag 
sea bison ix sabe aaeiiate ie ieee = 106%01241g; in 1887, 

e; in ; 9, 92012149; in 1 May 
23, inclusive, 1100115. ; eapivgrentcs 

e consolida mortgage of 1883 is for $50,000,000, of w 

$19,42€,000 were reserved to pay prior liens. The mortg. on the Mow 
tana Div., issued in 1887 and due in 1937, is for $25,0V0,000, to pro- 
vide for extensions, $15,000 per mile being allowed for second track. 
See abstract of mortgage in V. 45, p. 342; Central Trust Co. of 
New York, trustee. The wero Trust bonds issued in 1888 were 
called for payment March Il, 0. 

The Eastern Ry. of RR runs from Hinckley northward 70 
niles,to a point near Duluth; the mortgage covers equipment, terminals 
and elevators. The St. Paul Minneapous & Manitoba leased trackage 
rights till 1978, and guaranteed the bonds. The Montana Central 
bonds were issued on several roads (V 46, p. 125) and were guar. prin- 
cipal and interest by the St. P. M. & M. Co. The leases of these 
aave been assigned to the Great Northern. 

In October, 1889, an important circular was issued by President Hill 
(see V. 49, p. 435); the Great Northern Railway with $40,000,000 
capital, of whieh $20,000,000 is pref. 6 per cent stock, was to lease the 
Sct. P. M. & M. and guarantee 6 per cent on its s'ock: aiso to cancel the 
$8,009.000 trust bonds, with proceeds of #20,000.000 pref. stock, to be 
ee ee hoy a eh a Pe 
— 8%, p G, q , 49, p. 342, 403, 435, 

655, 673, 713; V. 50, p. 139, 205, 377, 518.) on 


St. Paul & Northern Pacific.—Line of road Brainerd to Minnea 
olis, 159 miles, and branches to St. Paul, etc., 47 miles; total, 1 
wiles. Owns terminals in Minneapolis on 20 acres, and owns in 
all some 400 acres about St. Paul and Minneapolis. The land grant 
(197,388 oa unsold March 1, 1890,) is between Brainerd and Sauk 
Rapids ; s of lands are first applied to purchase of Western 
Minneapolis ee 9 then to general mortgage at 120 or under. The 
road, with ita terminal property, is leased for 999 years to the Northern 
Pacific at a net rental equal to 40 per cent of the gross receipts, but any 
surplus over 6 per cent on stock is divided equally between lessor and 
lessee. The bonds are guaranteed by Northern Pacific. The stock is 

— in trust with Farmers’ L. & Tr. Co., but power to vote is in N. 

ific Co,; “* beneficial certificates” entitling holders to dividends are is- 
sued. Of the stock $3,002,500 is owned by N. Pac. (V. 49, p. 23, 540.) 


San Antonio & Aransas Pass,—(See Map.)—Road extends from 
Kerrville to Houston, Tex., 306 m.; Kenedy Junct'on to Corpus Cristi 
and Rockport branch, 119 m.; Yoakum to Lexington, 86 m.; a 
to Alice, 43 m.; Shiner to Lockhart, 54 m.; total 60+ miles. The mort. 
of 1885 covers the 150 m. from San Antonio to Aransas Bay, that of 1886 
from San Antonio to Kerrville, 70 m., Kenedy to Wallis, 132 m., and 
Yoakim to Waco, 167 m., and that of ’88 from Wallis easterly and from 
Shiner to Austin. The Farmers’ Loan & Trust Co . of N. Y., is trustee 
of both mortgages, Abstract of 1886 mortgage given in V. 45, p. 372. 
Stock — $5,000,000. From Jan. 1 to Dec. 31 (12 mos.), gross 
earnings (partly estimated) were $1,438,085, again-t $1 001,231 in 

1883; ot. $576,224, against $331,50 i; surplus over interest on funded 
debt, $271,724, against $91,141. In ogg sanding June 30, 1889, gross 
earn » $l, 5307 ; net, $ $371,27 interest, $273,03 0; surplus, 
$98,248. a Lott. President and ‘Gen. ey — 48, p. "452, 689; 
V. 49, p. 23, 174, 236, 270, 511, 690; V. 50, p. 1 


Sandusky Mansfield & Newark.—Owns sae Sandusky, O., te 
Newark, O.,116 miles. Leased to Central Ohiv, guaran y 
more & Ohio, Feb. 23, 1880, till Dec, 1, 1926, with option to Ay Balt. & 
Ohio Co. to renew for terms of 20 years each. It is —_ as Lake 
Erie division of the Baltimore & Ohio s stem. Rental eee ae 850, In 
’88-89, grose, $1,177,519; nek $283,177; profit to lessee. $58,04 


San Francisco & North Pacific.—Point Tiburon a to 
Ukiah, Cal., and branches, 160 miles. Consolidated with various 
companies March 19, 1889. Connects with San Francisco (6 miles) by 

company’s steamer. Bonds issued at $25,000 per mile; trustee, Mercan- 
tile frust Co., New York; corm fund, $25,0%v per annum, and bonds 


drawn (or purchased ) at 110 interest. [See abstract of the mort- 
ein V. 49, p. 241.) Capital stock, $6,000,000; nv fluatiag debt. From 
5 y 1,1889, to Apri) 30, 1890 (10 mos.), gross earniugs were $604,100, 


against $584, 713; net, $173,777, against $143,492 Ftarnings in 18389, 
$757.861 gross and $246,612 net; gross in 1858 on 130 wiles, $727,170; 
i 1 46,139. James M. Donahue, President, San Francisco. (V. 48, 
p. 800.) 

Savannah Americus & Montgomery-—(Sce Map.) — Owns 
Louvale to Lyons, 176 miles, where connectioa is made wi h the Sav. & 
Wes ern (Cent. of Ga. system), forming a direct live to en open Ga. 
Extension is proposed from Louvale to Montgowery. 





A traftioc co 
has be-n made with the Sav. & Western and through pes om will be rur 
\ via this line from Sav to Birmingham, Ala. This was formerly the 
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Americus Preston & Lumpkin. Of the lst mort. bonds $100,000 are a 
irst lien on 38 m., the others cover extensions, being a second lien onthe 
8m. The newconsols. are tor$4,100,000 (Mercantile Trust Co. of Bal- 
timore, trustee). Stock is $151,000; par 1U0. In year ending June 30, 


Ww 


i 
| 





1889, gross earnings were $120,490; net, $49,295; surplus over fixed 
charges, $17,771.—(V. 48, p. 369,764.) - 

Savannah Florida & Western.—Owns from Savannah, Ga., to 
Chattahoochee, Fla., 258 miles; 3 branches to Bainbridge, &c., 15 miles. 
Dupont to Gainesville, 118 miles; Thomasville to Albany, 58 miles; 
Thomasville, Ga., to Monticello, Fla., 24 miles; Waycross to Jackson- 
ville, 75 miles; Fort White, Fla., to Lake City, Fla., 20 miles; total, 56y 
miles. In January, 1888, control was purchared of the Brunswick & 
Western Road, Brunswick to Albany, 171 miles, with bonds as above, 
the first mortgage bonds being guaran The Metropolitan Trust 
Co., of N. Y., is trustee of ths mortgages. The 8. F. W. stock is 
$6,403,400, ipar $100) and dividends have been: In 1831, 919 per cent; 
in 1882, 619; in 1883, 7; in 1884, 4; in 1887, 1%; in 1889,4. In 1889 

Oss i were $2,954,624; net (after payment of about $100,000 

or extraordinary expenditures) $564,306; surplus over fixed charges, 
$116,562. In 1888 ss earnings, $2,853,030; net, $669,302; surplus 
over charges, $260,775. H. B. Plant, Pres’t, New York. (V.49, p. 235. 


Savannah & Western.—Owns from Birmingham, Ala. (connec 
tion with Kansas City Fort Scott & Tey to Americus, Ga., 223 
tiles; Columbus to Greenville (nar. gau ), 50 miles; Opelika to Roanoke, 
37 miles; Kufaula to Ozark, 60 miles; total, 370 miles. 

This was a consolidation in Aug.,’88, of the Columbus & Western and 
other roads. Road belongs to the Cer tral of Georgia system. Stock is 
$3,000,760 (par, $100), all owned by the Central of Georgia. The 
consol. mort. (trustee, Central Trust Co., N.Y.) is for nominally $18,000,- 
000, of which $5,000,000 is outstanding and $1,560,000 heldin trust 
for prior liens; abstract of mort. in V. 49, p. 240; principal and interest 
is guaranteed by Central RR. & Banking Company of Georgia. In 1888- 
89 gross earnings were $530,168; net, $87,485. Presid’t, Gen. E. P. 
Alexander, Savannah, Ga. (V.47, p. 218; V. 48, p. 729.) 


Schenectady & Duanesburg.—From Quaker Street Junction, 
. ¥., to Schenectady, N. Y., 14 es. Leased in perpetuity to the 
Del. & Hudson Canal. Rental, $30,000 per year. Stock, $100,500. 


Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa. 
11 miles; branches, 8; total, 19 miles. Leased to Phila. & Reading RR’ 
for 999 years from Sept. 1,’61, at 5 p. ct. on stock. Has no bonded debt’ 


Scioto Valley & New England—(See Yap).—Owns from Colum. 
bus, O., to Petersburg, O., 131 miles. The Scioto Valley RR. was sold 
in foreclosure Jan, 22, 1890, and this company organized Feb. 1, 1890. 

see V. 49, p. 342.) The mortgage (Trustee, Centrai Trust Company) is 
or $15,000,006, of which $10,000,000 is reserved for new mileage at 
$23,000 per mile. The stock is $5,000,000 (par, 100). The President 
is Mr. John yo dao of New York. Application to New York Stock Ex- 
change was given in full in CHRONICLE, V. 50, p. 452. 

From Jan. 1 to Sept. 30, 1889 (9 mos.), gross earnings were $476,017, 
against $500,457 in 1883; net, $136,686, against $107,978. In 1887 
gross earnings were $789,123; net, $173,426. In 1888 gross $665,927; 
net, $146,804. (V. 47, P. ; V. 48, p. 463, 764; V. 49, p. 52, 342, 
435,789; V. 50, p. 139, 207, 276, 452.) 


Seaboard & Roanoke,.—Owns Portsmouth, Va., to Weldon and br. 
N. C..81 miles; leases Roanoke &T.R. RR.29 miles. Also has acontroilin 
interest in the Raleigh & Gaston R&. 109 miles, and thus in the Ralei 
& Augusta Air Line 107 miles and Carolina Central 269 miles; also 
controls Pittsboro RR. 11 miles and Carthage RR. 11 miles; total of 
all 618 miles. Of the stock, $1,058,700 is common, $200, is lst 
pref. 7 percent guar., and $44,200 is 2a guar. The debentures above 
are to be included in any 2d mort. issued. After Aug. 1, 1916, they are 
payable at will as a whole, or in 10 per cent instalments. 

—_ company is interested in the Georgia Carolina & Northern, 
which see. 

From July 1 to Dec. 31, 1889 (6 months), gross earnings were 
$345,905; net, $139,423. 

In year ending June 30, 1889, gross earnings on road proper, 114 
miles, $683,488; net, $271,072; other income, $77,476; total, $348,548; 
surplus over fixed charges, $223,376; from which paid dividends (10 

r cent), $114,420; —— over dividends and losses, $132,618. 

n, President, Baltimore, Md. (V. 46, p.539, 678,827; V. 


. M. Robinso 
49, p. 435.) . 

Seattle Lake Shore & Eastern.— (See “" Line operated 
from Seattle to a point Leyond Snoqualmie Falls, miles. in course 
of construction north from Snohomish Junction to a connection with 
the Canadian Pac. at the international boundary line, 101 miles, of 
which 25 miles are completed. Expect to complete this northern 
extension during the coming summer. The Canadian Pac. are building 
a branch from Mission, a point en the main line, down to the boundary 
line to meet the 8. L. 8. & E., making a through rail connection for the 
Canadian Pacific with the entire railway system of the Pacitic coast. 
There has also been completed 49 miles on the eastern end cf the line, 
from Sp: kane Falls to Davenport. At Spokane Falls connection is 
made with the Union Pacific system at a Union depot jointly ownea by 
the two companies. Office in N. Y. at 35 William Street. (V. 50, p. 214.) 


Shamokin, Sunbury & Lewisburg.—Line from Shamokin to 
West Milton, Pa., with iron bridge over Susquehanna, 31 miles. 
Leased to Philadelphia & Reading till July 20, 2883, and used for coal 


traffic northward. Stock, $1,000,000; par $50. 








Shamokin Valley & Pottsville,—Line of road, Sunbury, Pa, te 


Mt. Carmel, Pa., and branch, 30 miles. Leased Feb. 27, 1863, for 999 
year to the Northern Centr:l R’y Co., witha guarantee of taxes, interest 
on the bonds, and 6 per cent on the $869,450 stock (par $50), of which 
$619,400 is owned by Northern Central. Pa. RR. owns $605,000 7 per 
cents. Gross earns. for 1889, $403,242 ; net, $213,559. Gross earns. for 
1888, $409,677 ; net, $195,636. Geo. B. Roberts, Pres’t, Philadelphia, 


Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Roanoke, 
239 miles and branches 17 miles. A close contract for working and an 
exchange of stockfor Norfolk & Western stock was made in 1883. In 
March, 1885, Sidney F. Tyler was appointed receiver. On April 25 
1890, a decision was rendered authorizing a foreclosure sale o 
the road and settling certain claims. See V. 50, p. 632. Itis thought 
the road will be sold in October, 1890. Stock $3,696,200 (par $100), of 
which $3,057,100 is held by the Norfolk & Western Railroad Com a 

From Jan. 1 to March 31, 1890, (3 months) gross earnings were $282,- 
947, against $179,779; net after deducting betterment Soe ag 
well as operating expenses, $38,262, against deficit of $24,601. 

In 1889 gross earnings were $968,720; net, $45,904. In 1§88 gross 
$831,948; net, $13,343. (V. 48, p. 190, 292, 490, 543, 580, 729, 856; 
V. 50, p. 423, 632.) 

Shreveport & Houston.—From Shreveport, La.,to Logansport, La., 
40 miles; connects with Houston East & West Texas road, forming with 
that a narrow gauge line of 230 miles from Shreveport to Houston. 
Mr. M. E. Howe was appointed receiver Jan. 1, 1890, and sale under 
foreclosure has been ordered. (V. 50, p. 353) 


Silver Springs Ocala & Gulf,—This road is projected from 
Palatka, Fla., to Point Pinellos on Tampa Bay, about 250 miles, 
and completed to Homosassa, 50 miles. Stock, $2,500,000, par $100, 
There is a land grant of 13,840 acres per m., of which the mortgage covers 
4,000 acres perm. Thos. C. Hoga, President, 56 Wall St. 


Stoux City & Northern.—Owns road, completed in February, 
1890, from Sioux City northerly to Garretson, So. Dak.,96 miles. Af 
Garretson connection is made with the Great Northern, with which 
there is a traffic contract for thirty years. The road will form part of 
the Great Northern’s through route from Sioux City to Duluth, a dis- 
tance of 435 miles. The mortgage (trustee, Manhattan Trust Co.) 
authorizes the issue of bonds at the rate of $20,000 per mile of maiu 
track between Sioux City and Garretson and $16,000 per mile of 
branch lines. Stock, $1,440,000. From Jan. 27 to Mch. 31, 1890 (about 
2 months), gross earnings were $17,678; net, $29,294. (V. 50, p. 276, 
353. 

South Carolina.—Owns from Charleston to Augusta, 8. C.,137 m. 
branches to Columbia, 68 m., and to Camden, 38 m.; extension, 4 mileg 
total muin tine and branches, 247 m. Road sold in foreclosure July 28, 
1881, and on Jan. 1, 1889, the company defaulted again. Foreclosure 
suit under lst mortgage is pending, and plan of reorganization was 
given in V. 49, p. 174, but some first mort. bondholders opposed this, 





-and in October, 1889, D. H. Chamberlain was appeinted receiver, 


There were on Dec. 31, 1888, $178,000 old 5 percent Ist mortgage ex- 
tended bonds, payable 1892, and $8,000 7s, due 1907, in addition to 
those above. Interest on all bonds havingalien prior to thatof 2nd 
consols was paid to date in May, 1890. ‘he stock is $4,204,160. 
The annual report for 1888 was in the CHRONICLE, V. 48, p. 555. 
INCOME ACCOUNT. 
1885. 1886. 1887. 1888. 
Receipts— 


$ D 
Gross earnings ...... 1,151,840 1,120,060 1,217,392 1,269,031 
ileastnans. ‘sees 159.858 320,683 237,454 
Interest on cebt, &. 382,544 387,250 391,641 404,226 
Balance.......-...--. def. 24,117 def. 227,392 def. 70,958 def. 166,772 


—(V. 48, p. 68, 190, 463, 555,689; V. 49, p.115, 174, 471, 617, 654, 761; 


V. 50, p. 669, 741.) 

South Florida.—Owns from Sanford to Tampa, Fla., 115 miles; 
Bartow Branch, 17 miles; Pemberton Ferry Branch, 56 miles; oper 
ates Sanford to Lake Charm, 18 miles—total, 207 miles. The road is 
part of the Savannah Florida & Western system. [In 1888 gross 
earnings, $328,284; deficit under operating expenses, $72,819. 

South & North Alabama,.—(See Map of Louisville &€ Nashville.)— 
Owns from Decatur, Ala., to Montgomery, Ala., and branch, 188 miles, 
Controlled by the Louisville & Nashville RR. Company, which owns a 
majority of the stock, and all the second mort. bonds Common 
stock, $1,469,082; preferred stock, $2,000,000, (all owned by Louisville 
& Nashville); par $100. In yearen une 30, 1889, ——— 
were eg Thy net, $353,364; deficié under interest, fio., $225,53 
—(V. 50, p. . 

South Pacific Coast (Narrow-gauge).—Owns from Alameda 
to Santa »77 m.; branches, 27 m.; total, 104m. The road is leased 
for 55 years, from July 1, 1887, to the So. Pacific Co., which company 
guarantees the bonds, and owns all but $7,000 of thestock. Trustee of 
mort. is Farmers’ L. & Tr. Co. The stock is $6,000,000; po q 
Gross earnings in 1888 $1,093,805; net, $285,770. In 1389 gross, 
$1,078,345 ; net, $406,208; surplus over charges, $138,804.—(V. 49, p. 
540.) 














South Pennsylvania.—Theline wasin progress between Harrisb. & 
Pittsb., 225 m., yhaking a weet'n extension of the Phila. & Read’g syste. 
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Subseribers will coufer a great favor by giving immediate notice of any error discovered in these Tables, 
IPTION. INTEREST IVID Bonds— Prine. ) 
DESCR ON Miles | Date | Size, or par aie ER OR D ENDS. pal, When Due | 
For explanation of column headings, &c., see notes| of of Par | outstanding) 2% Pet| When |Where Payable, and by| Stocks— 
on first page of tables. Road.|Bonds/; Value. 8} Cent. | Payable) Whom. Dividend, ) 
Sandusky Mansfield é Newark—Re-organized stock} 116 | .... $50 | $1,068,832 3149 | Feb. 1 |Moss N. Bk.,Sand’ky,O.} Feb. 1, 1 
ist M.. int.gu.underlease by B.& O.and Cent.O.c*} 116 |-1869 | 1,000/| 2,300, 7g. \J. & J.|N. Y.. Union Trust, Go. Jan. 1, i908 
‘Ban Fran. é No. Pac.—1s8t M.,g. ($4,500,000),s.f ct&r| 160/ 1889; 1,000 4,000, 0¢ 5 g. |\J. & J.| N Y. and Frankfort. | Jan. 1, 1919 
Savannah Americus € Monigomery—ist morts..... ---. |1885-€ 500 350,000 7 J. & J. Americus, Ga. 1905 & 1906 ' 
Consol. mort.,zold, $12,000 per mile,$4,100,000c*; 110 | 1889; 1,000 1,200,00¢ 6 g. |J. & J./Balt.,Mere. Tr.; & Amer.| July 1, 1919 ‘ 
RBavannah Florida é West. -At.& G. consol. mort.c'} 347 | 1867 | 500 &e.| 1,730,¢ 7 J. & J.\N.Y.,H.B.Plant,&Savan| July, 1897 f 
80.Ga. & Flor., Ist Ms., end. by State of Georgia.c” 58 | 1869 | 1,000 34,( 7 M. & N. do do May 1, 1899 
do 2a mortgage. OIG... ......ccc-cces: c*; 58/1869); 1,000 200,¢ 7g. iM.&N. do do May 1, 1899 
Bay. Fla. & W., consol. mort. for $6,500,000, g.c*;} 545 | 1884) 1,000 4,056, 6 g. |A. & O. do do April 1, 1934 
Monticello Extension bonds......................- pang gent pe: 290,400 6 dies segeeiiinen. " “S  gmasues od 
Brunswick & West.—l1st M. guar.by 8.F.&W.c*&r| 171 | 1888 | 500 &c.; 3,000,000 4g. J. & J.|\N.Y.,12W.23d st.,&Sav.) Jan. 1, 1938 ' 
Income bonds, non-cumulative .................- ---- | 1€88 | 1,000 3,600,000 5 salen None raid. Irredeemable, i 
Bavannah & Western—Columbus & West’n, lst m..c*} 158 | 1881 ' 800,000 6 J. & J \|N.Y.,Kess’r&Co.54 Wall) Jan. 1, 1911 
Columbus & Rome Ist mortgage ............... c*| 50/1884] 1,000 200,000 6 jJ. & J. do do Jan., 1914 
Ist consol. mort., gold ($18, per mile) guar.c*| 367 | 1889 1,000 5,000,00 5 g. iM. & 8.|New York,Kessler&Co.| Mar. 1, 1929 
Bcioto Valley é N. Eng.—1st M.for $15,000,000, g.c*} 131 | 1889 1,000 5,000, 4g. |M. & N.IN. Y. Office, 54 Wall St.} Nov. 1, 1989 
Seaboard ¢ Roa’ tk.($244,200 is prf. gua.7p.c.)} 110) .... 100 1,302,900 |50n com.|M. & N.|Balt.,Farm.& Plant. Bk.|} May 1, 
Debentures, redeem. at will after July 31,1916.r) .... | 1886 | 100 &c. 690, 6 EF. & A. Portsmouth, Va. Aft. July, 1916 
lst mortgage for $2,500,000. ................--.. c* 81 | 1886 1,000 650,0¢ 5 J. & J.|New York, Balt. & Phila.| July 1, 1926 
Seattle Lake 8. é East.—1st M.,g., $25,000 p. m..*e 90 | 1886 | 1,000 2,250,00( 6 g. |F. & A.| N.Y., Union Trust Co.| Aug. 1, 1931 
Shamokin Sunbury @ Lewisburg—1st mort...... c*} 31) 1882; 1,000 1,000,006 5 M. & N.|Phila., Phil. & Read.RR.| May 1, 1912 
2d mortgage.......... occ ccccccesccccccccccccsocs- c*} 31); 1884); 1,000 500, 6 F. & A. 0 do Feb. 1, 1924 
Shamokin Val. é Potisville—Stock, guar. by Nor. C.. 29 nies 50 869,450 3 F. & A.| Phila., Penn. RR. Co. Feb.1, 1890 
lst mortar. gold, on road and lands.......... c} 28) 1871 | 500 &.| 2,000,00¢ 7g. \J. & J. do do uly 1, l 
Bhenandoah Valiey—1st M............-.---2--00--ee- 255 | 1880; 1,000 2,270,000 7 g.\J. & J.| Last paid Jan., 1885. | Jan. 1, 1909 
General mort., gold (lien on $1,560,000 lst M.b’ds.)} 255 | 1881) 1,000 4,113,000 6 g. |A. & O.| Last paid Oct., 1884. | April 1, 1921 
3d mo 6 income bonds, non-cum............-. r} 255 | 1883 1,000 2,209,000 6 Feb. 1 one paid. Jan. 1, 1923 
Car trusi certificates. ........ ......-.20-.2- so0es- OS wens | cbue - 620,109 éogn Q.—F. Phila. Fidelity Tr. Co. cccccece 
Bhore Line ( Conn.) —8t’k,749 p.ct.rent.N.Y.N.H.&H.| 49) .... 100 1,000,¢ 3% (J. & J.|\N. H., Nat. N. H. Bank.| Jan. 9, 1890 
te PIED. acocucthsnnouatagas 00 66eenseeneressace 49 | 1880 |1000&c. 200,¢ 41g M.& 8. do do March, 1919 
Shrev t é Houston—1st, g., guar. by H. E. & W.T. 40 | 1881 | 1,000 00,00 6g. J. & J. In default. July 1, 1914 
Silver Sp. Ocala é Gulf—1st, l.gr., g.($i5,000 p.m.)c* 50 | 1888 | 1,000 3,000,004 6¢.\J. & J.) N.Y.,56 Wall street. | July 1, 1918 
Stour City é Northern—1st mortgage............... 96 | 1890} 1,000 1,920,000 5 J. & J.\N.Y., Manhattan Tr. “o.|} Jan. 1, 1920 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPTI IVID | Bonds—Prinei- 
For ¢ a ng ——- &c., see notes “a a “—— Amount | Rate sg = : P — db "oe-iaek F 
, r en ere Payable, an 
n first page of tables. ad.| Bonds! Value. |OUtstanding Cent. Payable Wheus. ’ Dividend. 
Bouth Oarolina—\st mortgage, sterling loan....... 247 | 1868 | Various 83, 092 5 g. . . & London. On demand. 
ist consol mortgage (for $5,000,000) ........e0-- 247 | 1881 ,000 a3 00 6g. |A. & O. Coup. Apl. 1890, paid. | Oct. 1, 1920 
2d CONSO]. MOTtZAZS.......--- +--+ 20+ -0e--eeeeene- c*} 247 | 1881 1,000 ,130, "000 6 z & J.| Last paid July, 1888 | Jan. 1, 1931 
Income mortgage bonds (net cumulative)...... c*| 247} 1881! 1,000! 2,538,000 6 et... beekntnes " Jan. 1, 1931 
Bouth Florida—1st mort. ($12,000 per mile)..... e*;} 189 | 1885; 1,000 2,256,000 6 J. & ¥ ache Jan. 1, 1915 
Bo. & No. Ala.—1st M..s. f., not dr’n; guar. by L.& N.} 189 | 1873 | £200 .638,000 6 g. |M. & N.| London, Baring B “ay 903 
2d mort. bonds s. f. $20, 000 (owned by L. & N. yes 189 | 1880, 1,000 1,960,000 6 2g. |A. & O.'N. Y.. 20 William Street. April 1, 1910 
Consol. mort. (for $10,000,000), gold, guar.. 189 | 1886 | 1,000 | 2,971,000 5g. |F. & A. ‘do d» ug. 1, 1936 
&. Pacific Coasi—1st M., 8. guar. ty begins 1912). c|} 104) 1887); 1.000 5,500,000 42. \J. & J.|N. Y.. 80. Pac., 23 Bre’d| July 1, 1937 
Bouth Pennsylvania—Stock (for $20, Deeidone ease 1 seen eave ondinin ae. ~~. esdednine <— s 9 2 eee oe 
Southern Cent. (N. ¥.)—Consol. mort. convertible.c| 114 | 1882 | 200&c 5 F. & A. (?) Feb. 1, 1922 
Funded coupon bond 3............2.-.0+ -se-ee | ones 1 eee es 4 oo § ee ees f 
Bouthern Pacific COMPA NY—Stock ($150, 000. 000) 5,931 | .... 100 edad Pera eee ORE ee See ee 
Bouth. Pac. of Arizona—l1st M 1&8 1 ary cp. or reg..| 384 |’79-’80) 1, 6 g. |J. & J.|N.Y.,80.Pac.Co., 23 Brd|Mar., 1909-10 
South. Pac.(Cal.)\—1st M.., g.. lan . f,notdrn o* 1,042 |'75-’82| 500 &c. 6 g. |A. & O.|N.Y.,80. Pac. Co. 23 Br’d|1905-6 & 1912 
Gen. mortgage, gold (for 8,060, 000) nigieineid o*&r}1,227 | 1888 ; 1,000 5 g. |A. & O. do “do Oct. 1, 1938 
So. Pac. Br. Ist mort. sinking fund in 1897..... 93 | 1387 sin 6g. |A. &O do do April ‘1, 1937 
Stockton & ig oy) ge rend M. 44 (guar. by C. P.) 4 1875 | 500 & 5g. J. & J. do do Jan. 1, 1905 
Southern Pacific of N. Mexico—1st M., gold.....c&r| 167 | 1881 | 1,000 6g. J. & J.| N. Y.,23 Broadst. | Jan. 1. 1911 
Bouthwestern ( Ga.)—8tock, 7 p. Cee. Cent. Ga...| 333 | .... 100 314g J. &D.| Savannah & Macon. |Dec. 21, 188 
Southwest Pennsylvania—Stock. ... ...22.e00---0-0e- | 50 5 M. & 8.|Philadelphia,233 So. 4th| March 24,1890 
lst M, Japsing s. fund, $5, 000 yearly, ‘not drn...%; 89 | 1877 1,000 7 iF. & A. do do Feb. 1, 1917 
kane Falls @ Northern—1st M. »82 ,000p > .c*%} 103 | 1889 | 1,000 6g. iJ. & J.| N. Y.. Chase Nat. Bk. | July 1, 1939 
ylen Duyvil & P’t Mor.—B8toc 8 %, gu. cee”. SE sctiies 100 4 J. & J.\N.Y., Gr.Central Depot; Jan., 1890 
Line € Sullivan— 1st mortgage ierkesheseboeed 25 | 1879 |100., &c. 6 J. & JIN Y., Union Trust Co. 1, 18 
Staten Island—1st mortgage.........--.--220---2-00- 13 | 1873 | 1,000 7 A. & O.|8.Y., toot Whitehall 8t. April 1, 1893 
Btat. Isl. Rap. Tran.—1st M.,$ or £.8.f ,notdr'a..c*} All. ' 1883 | 1,000 6 2. |A. & O. = Y., Lond. & Glasgow.| Jan. 1, 1913 
2d mort. cutamed by B. & 0. cp. or reg.. gold. ....| .... | 1886 | 1,000 5 gz. J. & J.IN. Y., Gt Whitehall St.| Jan. 1, 1926 
Incomes, gold (non-Cum.) ............-----ee0-seee- ---- | 1885 | 1,000 6 g. aes do Jan. 1, 1 
Suburban Rapid Transii—Stock S008 600,000) icmtel saoe | ones cose eens om. i. — scanmees | . T° dumeas 
lst mortgage bonds (for _— OCO) ..... eonenceoe! nage | See) See 6  ) | Pare ee eee 1936 
Bummit Branch (Pa.)—BStock .-...........2---eeeeeee ones 50 4,010,350 3 F. & A.| Phila.,233 80. 4th St. | Feb. 16, 1876 





























After various phases of eee | in 1889 the Vanderbilts bought out 

the other parties interested, and in March, 1890, property was soli 

upon a judgment to Geo. F. Baer, of Reading, Pu., for $2,500, and reor- 
anized. See CHRONICLE, V. 50, p. 561. ( : 47, p. 690; V. 48, p. 123, 
60; V. 5O, p. 423, 561.) 


900 fm | miie on road and lands, except the Colorado Division, which is 
bonded at $30,000 pee ee, The series A, B, C and D mature in 1905-6 
bay serics E and F in 1912. The bonds are a mortgage on the lands, an 
as proceeds of lands come into the hands of the we bonds are pur- 


chased and retired. There is also a sinking fund of $100,000 per year. 





Southern Central (N. ¥.)—Owns from North Fair Haven, N.Y. 
to Pennsylvania State Line, 114 miles and branch2m. The Lehi 
Vai'sy leased this road from Jan 1, 1887, for 975 Dy Bas without any 
guaranty of interest, and it is operated by the Pa. & al Co. The 


The new mort zage for $38,000,000 is dated Aug. 25, 1888, to cover old 


h | ine and new roads acquired; truste>, Central Trust Co. See mortgage 


abstract, V. 49, p. 599. 


LAND GRANT.—The land grant was 12,840 acres er mile, and proceeds 


consol. 5s are convertible into stock at option of holders witb n ten | of sales go toretire bonds. The total lands unsold Dec. 31,’89, were esti- 
years, and $100,000 are held in trust to retire $90,000 of 7 per cent | mated at 7,350,009 acres, but a large — of the lands is barren 
ve were | and useless for ‘agricul ut irrigation. In ’89 the net 


rior bonds due im 1899. Six coupons from Aug. 1, 1886, inclusiv 
Sontel into income bonds. Stock, $1,774,950; par, $1 00. In 1887-88, 

gross earnings were $491,943; loss, $12,103 :in 738’-89., gross, $542,708; 
Set, $90,886; deficit under interest, taxes and rentals, $117,838. 


a Pacific COMPANY.—(See Map)—This corporation 

organized Aug. 14, 1884, under the laws of the State of Kentucky. 

It “holds most of the stock of the Southern Pacific of California and the 

other railroads ay +e ith it to New Orleans, and leases most of 

those roads; also has a lease of the Central Pacific, the Oregon & 
me ge “ the California Pacific. 

889, notice was given of =. ay the in the stock to 
$150 600, 10,060, authorized. ag 7" A a ee The stock owned by 
the South hern Pacific Co. Dec. ot "ene percentage of net 

rofits of the whole system payable under the lease to the several 
es 9 anies were as follow 

Co. of California, ‘$60, 481,550, 261 
co of Arizona, $19, 992,600, 12 per cent; So. wy 
$6,886,300, 4 per cent; Mor. L. 

rcent; Gal. Harris. & San An. Ry. 

exas & New Orleans Ry. Co., $4,9 7, 500, 7% per cent; ‘Louies West- 
rm RR. Co., $3,310,000, 31, per cent; Mexican International RR. Co., 
$4,172,100: New York Texas Mexican, $608,090; South Pacific Coast. 

5,993,000; Northern Ry, $12, 700; Northern Cal., $1,277,500; 
total, $150,984,750; Galv. Har. oy San Ant., West. Div., 6e. $1,110,000; 
total stock and bonds, $152,094,750. 

From Jan. 1 tv March 31, 1890 (3 months), gross earnings on the 
whole system were $9, = 398, against $10,115,424 in 1889, net, $1,- 
949,637, against $2,58 708. 

The annual report tor ‘9 wasin CHRONICLE V. 50, p. 660, 663. Earn’gs 
of the whoie system includ’g 88. lines, were as be'ow given: 


er nw So. Pac. RR. 
ew Mexico, 


























tural purposes w 
sales were 44,601 acres = $144,529; land notes outstanding Dec. 31, 
1888, $2,906, 122. 

From Jan. 1 to March. 31 (3 months) gross earnings (both divisions 
were $1,819,562 in 1890, hap $1,859,824 in 1889; net, $433,82 
in 1890, against $461.218 in 1889. 

In 1889 gross pth ‘a both divisions were $8,260,004: net, 
$2,674,957; surplus over all charges, $99,380; in 1888, gross, $9,576,- 
658; net, $2,970, 581; surplus over charges, $881,125. (V. 48, p. 855, 
856; Ve 49, p. 509.) 


Southern Pacific of New Mexico.—Owns Aris na State Line to 

Rio Grande briige, 167 miles. Operated —— leese by Southern Pacific 
Oompany, the lessee paying all snarges and Sd cent of net profits of 
the whole So. Pacific system. Stock, $6,888,800 (par $100), all but 
(32, 500 being held by So. Pacitic Co. Fron Jan. 1 to March 31, 1890 
{3 months), gross oe were oe 117, against $247,681; net, 
$81.790, against $86,725. Gross ea gs in Ba $1,003, 638: net, 
$307, 732; in 1889, gross, $9410, 882; , Sale e363.5 

Southwestern (Ga.)—Owns Macon, Ga.,to _- 144 m., and 
branches oo m.; the main one eng dgh m F’t Valley to Columbus, 71 m. 
Leased in tuity Aug. 1, 1869 the Central RR. of Georgia, which 
assumes t “y iabilities and guarantees 7 per cent on the stock, but 8 
per cent is to be paid if 10 per cent is paid on Central stock.§ <« 

Spokane Falls & Northern —Unter contract to be constructed 
from Spokane Fa!ls, Wash. Ter., to Little Dalles on Culambia River, with 
branch 130 miles, of which 103 miles to Marcus is completed. 
Mortgage covers; entire property. Man”attan area Co, New 
Yor’, trustee of wortgage. Stock authorized, $2,500,000 (par $100); 
outstanding, $1 ny 4 Treas., Alfred C Chapin, 192 Broadway, N. 
Y. City.—(V. 48, p. 369; V. 49, p. 304.) 


1887. 1888. 1889. 

. . > . =9. : Spuyten Duyvil & Port Morris,.—Road is 6 miles in length and 
rT , 5 rth, pa Rig ote Mr oe pA gra B+ +. the New York Central & Hudson with the New York & Harlem. 
sioeee seve er 22/712;198 3 0°7 08°676 30,30 1°366 Leased to New York Central November 1, 1871, till Dec. 31, 1970, 

FS CREE. ..-c00s 7 ae sect en Rental is 8 per cent on capital stock of $989,000. 
Earns. over oper. expenses. $15,217, 963 15,990,939 16,038,842 | State Line & Sullivan.—Owns from ee, Pa., to Berenice, 
Rentals sesnived tReet ° 574,691 ’ 566,196 "521, 95% Pa., 25 miles. Stock, $990,000 (par $50). The mort ees covers 5,000 
cuneeimmiaiiies acres coal —_ : The a. were oy oe po J oe a —— * == 
ee a 57, 1, agreed t> reluce interest to 6 per cent and exten em till Jan 
ee a ge we steovnveuce “31, 937°310 310 a1 405 263 ae He In May, 1884, this road was leased tothe Penn. & N. Y. Canal & RR. 
i diiddintdnbadaceseasd 1,022, 363 768,091 1,218,510 | Co. for fifty years; rental, $40,000 per annum. 
ppg Staten Island,.—Clifton to Tottenville, 13 miles. Capital stock 
$2,959,573 $2, 173,354 $2,131,961 | originally $210,000, par $15 per share, but being bought by company 
Balance, surplus........... $12,833,081 $14 383.781 $14,428,83 ‘| for $65 a share this is now taken as par value, and whole anount as 
Add other receipts......... 703,203 1,583,575 668,001 5 a 000. Leased to Staten Island Rapid Transit Co. for 99 years from 
Tota $13,536,281 $15,967,356 $15,096,834 | ee eee ot ena at annem. 

tei, Saag alae init 2 RAW ’ ' Staten Island Rapid Transit RR. —Owns line of road around 

Disbursements........-... 12,501,323 14,757,937 15,393,308 the Staten Island shore, east and north sides, from Vanderbilt Landin 





BalaRes®...0ccccccccs--- $1,034,961 $2 ,209,; 369 def. $296,474 
—(V. 48, 0. “i238, 663, 761, 765, 800, 855, 856; Vv. 49, p. 52, 471, 520, 


— with the 8. [. Railway) to a point sree Elizabethport, 
total owned 8 miles; leases 8. I. Ry. 13 miles; total operated 21 


miles. It has a 99 ears’ lease of the 8. I i. Railway and controls the Fer- 
660, 663.) ries to N. Y. City. In November, 1885, the agreement ig wen & Ohio 
Southern Pacific of Arizona,—This is the connecting line of the | was reported for making the terminals of that RR. Co. George 


Bouth. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19,995, , all but $2,400 being held by So. Pac 
$4; sane bonds consist of Series A 36 ,000,000, due , and Series B. 


by means of a brid:e over the Kills at hE The — 
has been completed. The B. guaran the 2d 
bonds of this Co.. and owns a majority ‘of ite stock of $500, 000 ‘p 


a 
A Gos., 


000,000, due 1910. Operated under lease to Southern Pacific Co., the | $100). nel income bonis are held by the B. & O. and 8. I. R. 
essee paying all char Capes and —_ 12 per cent of the net profits of the | one-h 
eo —s Paci From Sy 1889, to March 31, 1890, (6 mos.) gross earnings were 


From Jan. 1 to March BL ‘G months) gross earnings in 1890 wers 
$478,766, against $501,113; net, $159, ee against $142,660. 

In 1889 gross earnings Were $1,851,117; net, $611,7 17; dette under 
charges, $102,508. In 1888, gross, $2 099, 140; net, cj 


Southern Pacific (of California). age aot RoaD.— 
This is the title of a consolidation May 4, 1888, of pee lines in 
California, including the company of the same name, which h 
been formed by a one October 12,1870. The total mileage 
completed at the close of 1889 was 1,562, of which 242-5 miles were 
leased to and operated by the Atlantic & Pac. RR.Co. There is consid- 
erable mileage projected and under construction. The whole is leased 
to the Southern Pac. Co., which owns nearly all the stock, the lessee 
paying the interest, fixed charges, betterments and additions, and 261 
per cent of the surp'us income from the whole system. 

par $100, = 


STOCK AND BonpDs.—The authorized stock is $90,000,000 
which 660,501,900 is issued, all but $20,350 being held ey the So. Pacifi 
Company. The old So. P. bonds above are in series A,B, C, D, E and F. 
of which A included $15,000,000 and B,C, D and E each $5, 000,000 
the balance being in series F; the bonds are ‘issued at the rate of $40, . 








$323.777  anaitoaa $314,660 in 18S5- 89; net. $33,726, against $33,192; 
deticit under charges, $120,262, against $116,595. 

In year ending Sept. 30, 1849, gross a were $928,033; net, 
$286,508; deficit under fixed charzes, $1,777. In year ending Septem- 
ber 30, 1888, gross earnings were =i 759: net, $305,162; surplus over 
interest, taxes, rentals, &c., $25,130 47, p. 140, oe 803; V. 48, p. 

90,590; V. 49, p. 145, 617, 688, 789; v. ‘60, p. 207, 622 -) 


Suburban Rapid Transit.—This company has built a bridge 
across the Harlem River, N. Y. City, and is in operation to 170th Street, 
N. Y., 242 miles. The line as laid out is 14°90 miles long. Little informa- 
tion has yet been obtainable concerning its finances. In July, 188 
the Manhattan Elevate’ stockholders were offered the privilege 
taking its stock and Rwy as ‘ex* Each 100 shares of Manhattan 
entitied to take 7 shares S. R. T. Co., and 7-10 of a $1,000 bond. 
Stock issued 8ept. 30, 1839, $641,865, no bonds at that date, but loans 
and bills payable $953,634. In year ending Sept. 30, 4339, gross 
earnings were $166.337; net, $35,489; surplus over taxes, 822,096, 
aginst deficit in 1887-88. J. Hood Wright, exident, N. Y. 49,p 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
, END Bonds—Princi- 
Fo pean ca & te . 7 eee Amount Rate oo = —— bi db OGinke Lae 
rex ee of column headings, &c., see notes} oO oO ar r en ere Payabie, an Stoc 
4 n first page of tables. Road.| Bonds; Value. Outstanding Cent. Payable Whom. Dividend. 
Summit Br.—(Cont.)—1st M., sink.fund, not drawn 20 | 1874 | $1,000 7 J. & J.| Phila., 233 So. 4th St. | Jan. 
Bund’ry Hazilet’nd Wilkesb. -1st, Ser.A.&B.dr.at100.c| 43 | 1878 | 100 &c. 5&6 |M. & N.|Philadelphia, Penn. RR. May 1 1998 
2d —» 9 EE 2 Ee c&r| 43 | 1878 | 100 &e. 6 M. & N. do do May “ 1938 
Bunbury é& Lewistown—Stock.........cc0.-222e seeee: 4S | nc0- 50 3 A. & QO.|Phila., Guar. T. & D. Co| April 1, 1890 
BED BERNIE... cnccanesscgncoescevcncsccveseoes ccd c"| 43 | 1876 500 7 (IJ. & J. do €o July 1, 1896 
Suspension Bridge & Erie Junction— . 
lst mortgage, principal & interest X pean by Erie. 23 | 1870; i.000 7 J. & J.\N. Y. Lake Erie & West.) July 1, 1900 
Syracuse Binghamton @ N. Y.—Stock. .......-..---- «pet 10U 2 Q.—F. |N.Y., D. L. & W. RR. Co.| May, 1890 
Consol. M. (,rin. and int. guar. by D. Ras GS Wecoe- 81 | 1876) 1,000 7 A. & O. do o Oct. 1, 1906 
Geneva & Oorning— lst M.,s.f.dr’n at par. : 57 | 1875 | 100&e. 7 M. & N.|ls.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
i tt. i EIEN LED E MA IIER 57 | 1879 | 1,000 5 M. & 8.| N. Y., Gr. Cent. Depot. | Mar. 1, 1909 
Syracuse Ont. @d New York—1st M. for $1,100, 000. 43 | 1883 ,009 6 J. & D. "None paid. 1933 
ee is MID coccocsecectanctesecossachocsoces .--. | 1883 ones 6 a rt sie 983 
Tennessee Mialand—ist mort., g., $20,000 p.m...c*} 133 | 1887 | 1,000 5 g. |M. & N.| New York Agency. Nov. 1, 1937 
d mort. incume, non-cum. ($10,000 p, =. oseee c*| 133 | 1888 | 1,000 6 |J. & J. When ea: ned. Jan. 1, 1938 
ferre Haule & Indianapotis—Stock. .. an. ones 50 3 F, & A.|N.Y.,Farmers’ L.&Tr.Co} Feb., 1890 
1st mort. (provided for by oy mort.).. e&r| 114 | 1873 | 1,000 7 A. & O. do do April, 1893 
Consol. 7 BO BOSS . coesce-cccegecce: 114 | 1885 1,000 5 J. & J. do do July 1, 1925 
Ind. & L. Mich., lst mort., fa, , $12,000 jy m.c* 40 | 1889 1,000 5 g. |M. & 8./N. Y., Central Trust Co.! Sept. 1, 1939 
Terre Hau!e é Loga nsp.—\st guar. by T.H.& Ind. 93 |} 1879 | 1,000 6 J. & J.|N.Y.,Farmers’L.&Tr.Co.| Jan. 1, 1910 
lst M.,on ame as to South Bend (2d on 93m.), mer 65 | 1883 | 1,000 6 J. & J. do do Jan. 1, 191 
Terre Haute & Pecria—1st —- ES cccssose 144 | 1887) 1,000 5 g. |M. & 8.) N. Y., Union Tr. Co. | Mar. 1, 1937 
fexas Centrai—ist mortgage, gold ...............- e* 177 | 1879 | 1,000 7 g.\|M.&N.| Last paid Nov.,’84. | Nov.1, 1909 
N. E. Div., mort., oe (2 an 077 eee ce*| 52/1881); 1,000 7 g.\M.&N.} Last paid Nov.,’84. | May 1, 1911 
General mortgage, (pledged)...............-.---. e*| 228 | 1884); 1,000 6 g. |M. & N. one paid. Nov. 1, 1934 
Texas & N. Orleans of ’74—1st mortg.land gr..c*&r} 104 | 1875 | 1,000 7 fF. & A.j/N.Y.,80.Pac., 23 Broad.| Aug. 1, 1905 
Babine Division, lst mortgage, gold........... c*&r| 104 | 1882) 1,000 6 g. |M. & 8. "do do March i, 1912 
sR ae A AR AICI RNR ..-. | 1883 100 6 6UW. & JZ. do do Dec., 1893 
Texas ¢ Pacific—New stock, $50,000 a: iMeee | scce 109 oege ame 1. . shedeesees, _° 2. mintinnain 
lst m., gold (Eastern Div. », s. fd. red. at 100 .ct| 524/1875 | 1,000 6 g. |\M. & 8.|N.Y.,Mer’leTr.Co.& Phil] March 1, 1905 
lst consol. moi t. for $25, 000,000, TN «*|1,497 | 1888 | 1,000 5 g. |J. & D. do do June 2 
2d cousol. M., income, non-cum. ($* 25,000, OVO), g. c 1,497 | 1588 ’ 5 g. |Marehl None paid. Dec. a 2000 
Tieca RR.—1st mortgage. dne 1882 and extended - 54 | 1852 | 500, &6 5 M. & N.'Phil..Newbold’sSon &Co} Nov. 1, 1915 























Summit Branch (Pa.)—This company’s business is almost en 
tirely in mining coal; it leases the Lykens Valley RR., Millersburg to 
Williamstown, Pa., 20 miles, and has a small branch of its own to Sum- 
mit Mines, % of a mile. The road is operated by the Northern Centra) 
under contract. Penn. RR. owns $2,190,100 stock and $480,000 bonds. 

From Jan. 1 to April 30, 190 (4 mos.). g.083 carnings we +  - aca 
against $391,649 in 1889; dificir, #34, 610, agains t net, $12, 

In 1889 gross earnings were $1,191,142; net, $66,450; Setelt under 
charges, $14,049. In i888 gross, $1, 1442 671; net, $..03, 693. (V. 46, 
p. 173, 228; V.50, p. 2.0.) 

Sunbury Hazleton & sale gg yo gee Aap apne A to Tomhicken 
Pa., 43 miles. Foreclosed March, 1878. Of ist mort. $1,600,000 is 
series A. Stock ($1,000,000) and Mele, 060 ists (series B) and $488,600 
incomes are owned by the’Penr. RR. which pays net earnings as rental. 
Sinking fund for lst mort. now draws abuut +8,500 bonds yearly at par. 
Gross earnings in 1s+9, $525,222; net, over expenses and taxes, 
$225,392, against $245,382 in 1888; surplus over fixed charg:s, 

3,292: dividends (6 per cent), $60,000. J. N. Du Barry, President, 

hiladelphia. (V. 48, p. 763; V. 50, p. 702.) 


Sunbury & pe tne mi jedi eget Junction to Lewistowr, 
Pa., 43 wiles. fur 99 years from July 1, 1876, to Pennsylvania 
Railroad for contingent interest in net earnings, which in 1885 were 
$168268; in 1886, $123,536; in 1887, $156,709; in 1888, $123,619; 
in 1883, $184,690. 


Suspension Bridge & Erie Junction.—East Buffalo Junction 
to eee Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR. 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
It is leased to N. Y. L. E. & West. RR. Co. at 30 per ceni of gross receipts, 
which are guaranteed to be not less than interest on tae $70,000 
per annum. Lessees own $203,000 of the stock (#500,0 


My ee Binghamton & New York, — Owns ll Geddes, 
to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bing: 
AE and opened Oct. 18, 1854; foreclosed and reorganized Ap 
60, 1857, and controlled by Delaware Lackawanna & Western. In year 
ending Sept. 30, 1889, gross earnings were $563,t60; net, $354,259 ; 
surplus over charges and dividends, $22,034, against $83, 473 in 1887- 
&,.—(V. 45, p. 212; V. 46, p. 610; V. 47, p. 161; V.49, p. 174, 617, 789.) 


Syracuse Geneva & Corning.—Owns from Corning, N. Y., to 
Geneva, N. Y., 58 miles, and Penn Yan to Dresden, Caen total, 64 
miles. This road was opened December 10, 1877. and is ‘le to 
the Fall Brook Coal Co. ata rental of 331, per —_ of its gross earn 
ings. Stock is $1,325,000 (par $100), of whieh N. Y. Cent. & Hud. R. 
Owns $662,600, besides $113,000 7 per cent ah ‘In 1888-89 gross 
earnings were $649,204; net, $145,072; rental to Syr. Gen. & Cor., 
ee et: Romans 225,399 in 1857-8+); deficit to lessee, $71,329. (V. 

?, Pp. 579.) 

 — ecuse Ontario & New YWork.—Owns from Syracuse, N.Y, 

ariville, N. Y.,45 miles. The road was twice sold in foreclosure 
and reorganized under present namein 1883. The West Shore acquired 
control of the property. Stock. $446,000—par, $100. In year ending 
Sept. 30,1889, De oss carnings were $108.612; net, $6,044; deficit under 
charges, $46,762, against $79,318 in 1887-83. 


Tennessee Midland,.—(S-e Ma;.)—In operation since July 1, 
1889, from Memphis, Tenn., to Perryville, on the Tennessee River, 135 
miles (of which 2°4 are leased), and under construction ma pe 4 to 
Nashville, 92 miles. Projected to Virginia State line (515 miles in all) on 
a maximum grade of one per cent. Local aid to the extent of $600,000 

been secured between ?way and Nashville. 

From Jan. 1 to March 31, in 1890 (3 mos.) gross one were $48,- 
397, against $45,548 in 1889; net, $11,160, against $13, 

Operations for firat twelve montha on an average of fi2 1 i showed 
gross earnings, $173 600; net, $48,720. Stock authorized, $25,000 per 
mile; ee oe $3,1 10, 00u; par, $100. Trustee of first mortgage, 
,Cent. Trust Co., N. Y.—:V. "49, Pp, 227.) 

Terre Haute & Indianapolis.—Owns from Indianapolis to Dli 
nois State Line, 79 m., with coal branches, 41 m.; total, 120 m. Leases 
Terre Haute & Logansport RR., 183 m.; St. L. ‘Van & T. H., 158 m.; 
Indiana & Lake Michigan RR., South Ben a, Ind., to ‘St. Joseph Harbor, 
Mict., 40 m.; total, 5vl miles. Company leases also the 8t. Louis Van- 
dalia & Terre Haute Road on joint account with the Pittsb. Cin. & Bt. 
L. RR., at 30 per cent of earnings, deed Gey ym the lst and 2nd 
mort. bonds. The Ind. & ake Mich. i leased fur 99 years andits bonds 
guaranteed, principal and interest. , In year ending Oct 31, 1889, gross 
earnings $1,130,110; net earnings and other receipts, $330,642; interest 
and 6 per cent dividends, $261,289; loss on T. H. & L. lease was ‘B26, 894; 
surplus, $42,460, »gainst deficit in 1887-8, of $12,900. Dividends since 
1876 h«ve been: In 1877, 6 per cent; from 1878 to 18654, inclusive, 8; 
ay ol rx’ t date, at the rate of 6 per cent per annum. (V. 46, p. 321; 

0,p 

Terre Haute & Logansport.—Owns from South Bend, Ind., 
to Rockville, Ind., 160 m.; leased, Rockville to Terre Haute, 22 m. Total 
operated,1s3 m. Former! é, Logansp. Crawfordsv. & Southw. which was 
sold in foreclosure Sept. 10, 1879, and reorganized under present name. 
Leased by Terre Haute & Indianapolis RR. for 99 years from Dec., ’79, at 
25 p. c. of gross earn’s, and first mort. bonds guaranteed by that com- 
pany. Stock, $500,000; par, $50. Rental in 1888-89, $142,284; loss to 

easee, $26.894. Rental in 1887-8, $135,307; loss to lessee, $64,372. 

Terre Haute & Peoria.—(See Map).— Road opera from Terre 
Haute, Ind., via Decatur, to Peoria, I., 173 miles, of which 144 miles 





are owned and 29 miles is by trackage over other roads. Formedin 
Jan., 1887, as successor of the IIL vay oy Stock is $2,160,000 pref. 
6 per cent and $3,240,000 com.; par $10 he bonds were issued to 
pay off receiver’s cer tificates and to hey money for steel — ro 8525, 
ments, &c. In year ending June 30, 1888, gross as 23,- 
153; net, $100,321; interest, $9C,000; surplus, $10,32 W Fai r- 
banks, President. Indianapolis, {nd. 


‘Kexas Central.—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
— Is controlled in Houston & Texas Central interests, by which 

pany it it is operated; but accounts are kept separate. The authorized 
es ,000; total issued, $200,265, of which H, & T. C. holds, 
$50,000; Morgan Co., $75,000; directors, $35,300. Defaulted in interest 
in 1885, ‘and road was to be sold June 29, 887, but delayed by an ap- 
peal. An order allowing the issue of receivers’ certificates was appealed 
against in 1889. (See V.48,p.160.) In 1889. gross, $312,930; net over 
operating expenses and ero $1,612, against deticit of $17,125 in 1888. 
-(V. 44, p. 495; V. 48, p. 160.) 





An & New Orleans (of 1874).—Houston, Tex., to Orange 
(Sabine River), 104 miles; and Sabine City to Rockland, 104 miles; 
sotal 208 miles. Belongs to the —ee oe Southern Pacific system, 
together with the Louisiana Western is Was a Agee 1874 
of the old Texas & New Orleans RR. The stock is $5,000,000, 000, and 
all but $2,500 of it is ore by the Southern Pacific. In addition to 
above bor is, there are $462,663 Texas School bonds. 

From Jan. 1 to Jan. 31, 1890 (3 months’, gross earnings were $465,- 
750, — $363, ~~"! in 1889; net, $191 636, against $38,079. 

Gro ings in 1889 were $1,747, 805; net, $707,222; surplus over 
charges, $377, 462, against $157,106 in 1888. C. P. Huntington, Presi- 

ent, « . 

Texas & Pacific,—(See Map.)—Owns: Eastern Division -Ffrom Tex- 
arkana to fort Worth, via Whitesboro,244 miles; fexarkana Junction to 
Fort Worth, via Marshall, 248 miles; Marshall to Shreveport, 40 miles; 
totul eastern division, 532 miles. Rio Grande Division—fort Worth to 
Sierra Blanco, 524 uuiles; Sierra Blanco to El Paso (joint track), 92 miles; 
Gordon Branch to coal mines, 3 miles; total Rio Grande division, 619 m. 
New Orleans Division—(Formerly N. O. Pacific RR.) oarere ees N. O. 
and Baton Rouge Branch, 346 miles. Total of all, 1,497 m 

The Texas & Pacific was built under act of Congress of oan 3, 1871, 
and other asts in 1872 to’74, and the laws of Texas 

{0 1388 the company was reorganized pursuant to the plan in V. 43, 
p. 164 and V. 45, vp. 101, without having the Court confirm the sale in 
foreclosure made in Nov.. 1887. 

At the reorganization a ‘Land Trust was formed. S8ce in this SUPPLE- 
MENT under the title Texas Pacific Land Trust in ‘ Miscellaneous 
Companies.” 

Trustee of first mortgage of 1888 is Fidelity Ins. Tr. & Safe Dep. Co. 
of Philadelphia; of second mortgage of 1888 Mercantile Trust Co. of 
N. Y. Unless full interest is paid on income bonds after March 1, 1892, 
the income a may take control. (See mortgage abstracts, 
CHRONICLE, V. 47, p. 82.) There is also a Texas school loan of $150,000, 
for = bye. 000. Am sul, 58 are reserved. 

Range of stock prices since: May 9, 1888, of new stock, have been: 
i 1888 1870264; in 13889, 17iyae3; in 1890 to May 23, inclusive, 

Annual report for 1889 was in the CHRONICLE, V. 50, p. 350, and gave 
quite extended 1em: rks upon the operations of the road. 


INCOME ACCOUNT. 




















1288. 1889. 
Receipts— 8 
Total Zross CAFDINGS.....cccccoe cccsscesss 6,374,386 6,917,802 
Net earnings....... suanececuecedossncneqece 1,302,717 1,671,744 
Other receipts........... aebmedeaandedhes 130,936 178,909 
TOG BABONEO.. coccanscececces eocncecese 4 <4 G0ENES 1,850,653 
Disbursements— 
Rentals and sundries...... seedats guncndh oe 73,461 109,665 
NS ESS eae —_ 916,792 1,279,490 
Expenses prior to December 1, eennasee . 260, 676 etedanes 
Equipment, &C......... penweoce weteneasies = § enaesene 174,164 
Total disbu: t eaereas ceeesaaeece 1,250,929 1,563,319 
Balance, surplus........ ..0.. seaeton 182,724 287,334 


my F <7, p. 82, 83, 344, 532, 690; V. 48, p. 324, 327, 490, 562; V. 50, 
p. 35 

Tioga.—State line junction, N. Y., to Hoytville, Pa., 61 miles, and 
em Pa., to Morris’ Run, Pa., 3 miles, of which is 1 Elmira 
State Lin ad, State line New York to Northern Central Rail- 
way J snatien. 7 miles; and Arnot & Pine a RR., Arnot Junc. to 
Hoyiville, Pa.,12 m. Controlled by N. Y. L & W. In 1889, gross 
earnings were $276, 327; net, t.! 224; 8 irpius over interest, ren 

, $74, against $66,586 in 18388 The, stock is $391,200 common an 
$189 700 preferred: par $50. 

Toledo Ann Arbor & North Michigan.—(See Map.)—Owns 
from Toledo, O., to Sos mae 7 276 miles, and branches to South Lyon 
and Macon Stone Q 0 m.; total owned, 286m. Leases Frank- 
fort & Southeastern &R., Co} mish to Lake Michigan, 23m. Total o 
erated, 309 miles. Stock is $5,300,000; par $100; car trust debt, $224 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prinei 
F cahee beeticgn Ear aeoncies| Mif*| Dale | eect | amomas |= sect when |waece Fapenio cal ty (Rio 
For lanation of column headings, &c., see notes! oO rh) ar per en ere Payable, and by ocks— 
_ on first page of tables. Road.| Bonds| Value. |O¥tstanding | "Cent, |Payable| Whom. Dividend. 
Tioga RR.—( Continued.)—Consolidated mortgage... 54 | 1876 | $1,c00 7 M. & N.| N.Y., N. Y. L. E. & W. | Nov.1, 1896 
IL, «occas seesnnceessnatbbbaseoqeoibe 20 | 1875 | 1,000 7 A. & O.\|Elmira,ChemungCo.Bk.|} Oct. 1, 1905 
Elmira State Line Railroadlst mort.............. 7 | 1875 (500, &c 7 A. & O. do do Oct. 1, 1905 
Toledo Ann Arbor & N. Michigan—Stock.......... aot Gar. seme 100 sone oe 
ist mort., South. Div. (T. A. A. & G. T.)........... 63 | 1881 1,000 6g. J. & J.|N.Y..Farmers L.&Tr.Co| Jan. 1, 1921 
ist mort., gold, Ann Arbor to St. Louis, Mich..... 106 | 1884; 1,000 6 g. |M.& N.| N.Y.,Central Tr. Co. | May 1, 1924 
| ist M. T. A. A. & Mt. Pleasant R’), zold........ c* 21; 1886{ 1,000 6 g. |M. & 8,|N.Y., Office, 150 8B’way.! *ept. 1, 1916 
Ist M., Tol. A. A. & Cadillac Ry., gold........... Cc’ 63 | 18-6 | 1,000 6 g. |M. & 8. do do Mar. 30, 1917 
| 4 a EP RE > anita ERECT Ree ---- | 1889 | 1,000 6g. \J. & J. do do July 1, 1919 
Consol. M. for $10,000,080 gold................ ce’; 256 | 1890}; 1,00 5g. \J. & J. do do Jan. 1, 19140 
Toledo Col. é Cinn.—I1st morg,<0)d (for $2,500,00VU); .... | 1889 Sinai (?) 5 zg. seso 1 .. .. sheccetee July 1, 1939 
1oledo & Ohio Central—S8tock,($35700,000is pref )..| 235 ital 160 5,549,000 |llg on pf! .... N. Y. Central Trust. | April 1, 1890 
ist mort., cold.interest guar............-...-----. 197 | 1885 | 1,000 3,000,000 5 g. |J. & J.|N. Y¥., Central Trust Co.| July 1, 1935 
Car trusts, Series 1, 2 and S.. ....-ccccccrsccoccccce cone | OUnss seee Sees Gee eS. wnesenpene By installm’ta, 
Toledo & Ohio Cent. #xlens.—Mar. Mineral lst M.... 45 | 1*85 | 100 &c 650,000 6g. |M. & N.N.Y., Farm L. & Tr.Co.| May 1, 1915 
T.& O.Cent.t xt.con:o1l.M., gold, tor $1,500,000.c* 60 | 1888 | 1,00 850,000 5 g. |M. & N.IN.Y., Am. L’n & Tr. “o.| Nov. 1, 1938 
Tol. Peoria & West.— 1st M., new (for $5,000,000) .c*; 230 | 1887 4.509.000 4g. J. & J.:.New York, Moran Brus.' July 1, 1917 
Scrip for coupons in 1888 (payable at will)..... sD 4 April. oO o April 1, 1893 
Toledo St. L. d Kansas C.—ist M., g. (red. at 105)e*;} 451 62. |\J. & D.| N. Y., Bk. of N. Amer. | June 1, 1916 
Toledo Sag. é Muskegon—1st M.,g., $17,000 p.m.c*&r 96 5 g. |J. & J..N.Y¥.Of. 271 Broadway.| July 1,1913 
Tonawanda Valley d Cuba—l1st mort. (S500,000).. 60 6 M. & 8.! Last paid, March, 1884| Sept. 1, 192% 
Tucson Globe d N.Ar.—Iist M.,g. 8. f., (red. at 110)c* 10 7g. \J. & J.\Bos.,,Am.L.&Tr.Co; Lon!) July 1, 1917 
Oisier @ Delaware—Consol. mort. for $2,000,000. .¢ 78 5 J. & D. New York. June 1, 1923 
United N. J. RR. € Canal Co’s.—Stock, 10 p. c.. gu.} 467 244 | Q.—J. |Phila. and N. Y. Offices.|/April 10, 1890 
Gen. M.,1871, ster. loan, 8.f. $36,920 yr.vot dr.g.¢) ) > 6 2g. |M. & 8.|Lond..J.&.Morgan &Co.| Mch. 1, 1894 
do do do do sf. $36,000 yr.notdr.g.c| | — 6g.\M.&58.) do do Mch. 1, 1894 
do do cur. loan, s.f. $40,000 yr.notdr.r|| 5 & 6 A. & O.|Phila.. Pennsylv’a RR.| Oct. 1, 1894 
do do loans of 1$01, gold.............. cla s 6g. \M.& 8. do do Mech. 1, 1902 
do do  lvan of 190%, gold..............-. rj: ° 6g. |M.& 8. do do Sept. 1, 190; 
do Gp ean ct 1OBS, ROU. cccecceccec cee: r | x = 4g. \F. & A. do do Feb. 1, 192% 
do do loan of 1929, go:d......... coon CEM JN B 4g. i\M. & 8. do do Sept.1, 1929 





























445. The first mort. of ’81 covers the South. Divy., formerly called the 
Tol. A. A. & Gd. Trunk RR.,and the mortg. of ’84 covers road between 
Ann Arbor and St. Louis, Mich. Under the consol. mort. of 1890 (Trustee 
Farm. Loan & Tr. Cv.) sufficient bonds are reserved to replace divis- 
ionu] securi:ies when due, and the remainder are to be issued for im- 
provements and new road, total issue to be at $21,900 per mile of 
presentroad and $18,000 per mile of new lines, with $500,000 for ter- 
ininals, &¢c , but limited to $10,000,000 in all. (See V. 50, p. 423.) Re- 
port for 1889 was in V. 50, p, 558. 























Toledo St. Louis & Kansas City.—(Sce Yap.)\—From Toledo to 
Bast st. Louis,451 miles. InJune,’89, theroad was made standard gauge 
from Toledo the wLole distance to East St. Louis. This company was 
formed June 12,’86, by consolidation, and it took all the main lineof the 
Toledo Cincinnati & St. Louis narrow gauge road. foreclosed Dec. 30,’85. 

The common stock is $12,250,000. The preferred 4 per cent stock 
of $4,805,000 is a coupon stock, non-cumulative, and without voting 
power; the bonds may be paid off at 105 on notice. Provision has been 
made for interesttill 1889, or longer should construction not be finished 


1886. 1887. 1888. 1689, | and earnings be insufficient. All the securities ars yet held in trust ex- 
Average mileage ...... 126 479 234 230 cept $4,895,000 pref. stock and $4,090,000 common stock and such 
: “ 30,251 535.752 687.579 $1.014.307 proportion of the bonds as have not yet beer used in connection with 
Gross earnings.. ...... $ 222° GO4 349 »f 6 $ 433-9 2 $1, 686205 the work of construction. Abstract of mortgage(Am. Loan & Trust Co. 
Oper. expences & taxes #10 =,60 35,u 209 | of N. Y. and Joseph E. McDonald, trustees), in V. 45. p. 403. N. Y. 
——— j . 5? 4 ( 

Net earnings ........ $158,157 $193,146 $254,187 $328,102 aiehedie a nae rg ec a > son Ng 

; 5 3 be o~ . <' 6 ** 
Interest on debt....... 145,600 164,500 a 336,800 294,600 Ashley, Mich., »y6 m,, connecnn with the Toledo Ann Arbor & N. Mich. 
Surplus for year... $12,557 $8,346 $17,387 $33,302 | On Aug. 1, ’83, the Grand Trunk of Canada purchased the $1,600.000 


James M. Ashley, Pres’t, 150 Broadway, N. Y. (V. 45, p. 768; V. 46» 
Pp. 637. 771, 382, 442, 473; V. 48, p. 588, 590; V. 49, p. 84, 270, 690; 
V. 50, p. 423, 558.) 

Toledo Col. & Cinn.—2wns fr'm Toledo to Kenton, O., 69 miles, 
and in progress, via Marysviile, to Columbus, O. This was the Tol. Col. 
& South., foreclosed Oct. 16, 1888. Stock. $2,400,000. 

From June 1, 1889. to March 31, 1890 (10 mos.), cross earnings were 
$234,359, agair st $178,641 in 1888-89; net, $114,796, against $74,522. 

Stevenson Burke, President.— V. 49, p. 374.) 

Toledo & Ghio Central.—Owns from Toledo, O., to Corning, 184, 
miles, including 12 m. leased; Thurston to Columbus, 29 m., including 
5 m. leased; tc tal owned, 147m. Leases also: Corning to Jacksonville, 
10 m, Glouster to Currington, 11 m.; total leased, 38 m.; total 
operated, 235 m. This company was formed after sale in fore 
closure of the Ohio Cent. main line on April 15,’85. The preferred 
stock is $3,700,000; common, $1,849,000; par both $100. The pre- 
ferred is entitled 10 5 per cent non-cumulative, then common to 5 per 
cent, then preferred to 2 per cent, after which both share equally. The 
first mortgage is for $5,000,000, but no more than $3,000,000 can 
be issued except by consent of three-fourths of the present bondhold- 
ers. The bonds have their interest guaranteed by the Col. & Hocking 
Valley RR. Co. and the stock of Col. & H. V. Co. was offered in exchange 
for Tol. & O. C. stock on terms noted in V. 40, p. 597. 

Ou preferred paid: in 190. April 1, 149 per cent. 

From July 3, 1889, to March 3!1, 1890 (9 months), gross earnings were 
— against $876,739 in 18&8-89; net, $424,094, against $282,- 


Fiscal year ends June 30; report for 1888-89 was in V. 49, p. 372. 
+ ACCOUNT. 





stock and above bends were issued having a trafttic guar. from that road 
end the Chicago & Grand Trunk. (V.45,p.7¢8; V.47,p.161.) 


Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba, 
N. Y., 60 miles, of which only 3U miles, Attica to Sandusky, is operated. 
Stock $587,100. Receiver was appointed in 1884 and suit against N. Y. 
L. E. & W. is pending in Court of Appeals; won by Receiver in Supreme 
Court at General Term. Gross earnings in 1889-839, $16,446; 
$3,0¥4, against $1,153 in 1887-88. (V. 48, p. 562.) 


Tucson Globe & Northern Arizona.—Projected and under 
construction from Tucson, ariz., on Southern Pacifie RR. to Globe, 110 
m., with branch to coalticlis, 20 m. Mortgage is for $20,000 per mile. 


Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y., 
to Stamford, N. Y., 74 miles; branch to Hobart, 4 miles—total, 78 wiles. 
Stock $1,664,100; par, $100. Thereis also a $50,000 7 per cent real 
estate mort. Fivances readjusted in 1888 and consol. murt. issued to 
retire old 7 per cent. In year ending Sept. 30, 1889, the gross earns. 
were $340,4:6; net, $92,824; surplus over cllarges, $54.107, against 
$32,657 in 1887-838. Thos. Cornell is Pres’t, Rondout, N. Y. (V. 46, p. 
669; V. 49, p. 84.) 


United New Jersey Railroad & Canal Co.—LINES oF ROAD.— 
New York to Philadelphia and branches, 135 miles; Camdento Amboy 
and branches, 247 es; Trenton to Manunka Chunk and branches, 
85 miles; totaloperated, 467 miles. Delaware & Raritan Canal, 66 miles. 

The United N. J. RR. & Canal Cos. were leased in May, 1871, to the 
Penn. RR, for 999 years, at a rental of 10 p. c. on the «tock, vesides in- 
terest on bonds. Penn. RR. owns $1,350,000 stock. In 1889 gross 
earnings were $18,117,200; net, including incowe fron inveatments, 
$5,040,798, against $4,729,262 in 1888. Net loss: In 1881, $302,864; 
ot 1882, $568,759; in 1883, $635,914; in 1884, $593,536; in 1883 


eficit, 





age 16867, 1887-8. 18888 eet eee es net eas eet tase hat ee: 
, . . ve et profit in . .712. Sinking funds Dec. 31, , held securi- 
Grose carnings.......-- tate $961,407 $1,167,576 $1,163,517 | 18 of par value of $3,664,000, and cash, $54,673. ‘The general mort- 
~~ eee eeseees $124,736 $288,804 $360,827 *$345,022 gage of ee sees 2 is ps ee nag at, Arad i shome one: Tr. &2., 
wo 0. O ilade a), and secures equally @ bonda in the table 
weg sD eather gg hl socees eet vaeee ase.eee sae og though issued at different dates. The 6 percent bonds due in 1894 
eeeseee “’ s* ’ é , - a) ; > 

emtale os ee 684 12°217 13979 7668 were merely plain bonds unt:l secured by this indentura. 
Construct’nandequip.. ........ idieiadiiaticm 33,213 13,642 Union Pacific Railway.—(See Map.)—LINES OF ROAD.— Main 
Applied to car trusts... ........ 23,067 147,565 119,592 | line—Council Blaffs to Ogden and branches, 1,038 miles; other 
————— SS branches—Kansas City to nver, 643; Denver to Cheyenne, 106; 
Es $173,376 $190,270 $360,627 $328,423 | Leavenworth tu Lawrence, 34; total owned, 1,821 miles; controlled 
PE conesscocects Def.£48,610 Sur.$98,534 = ........ Sur. 16,594 | and operated in the Union Pacfic system Dec. 31, 1889—Omaha & 


* Including other income. 

—(V. 45, p. 240, 341, 572; V. 47, p. 284, 327, 531, 626; V. 49, p.3'72) 

Toledo & Ohio Central Extension.—(See Map.)—This compa- 
pany secured control of Marietta Columbus & Northern, Mari- 
etta to Joy, Ohio, 41 miles; branch to Stewart, 4 miles. Extension in 

rogress from Joy to a connection with the Toledo & Ohio Central at 

ewton, 15 miles. Total mileage 60 miles. Consolidated mort- 
gage issued for above extension and for equipment, and $650,000 held 
escrow to pay off the M. C. & N. lst mortgage at maturity. Trustee 
of mortgage American Loan & Trust Co., N. Y. Stock is $1,500,000; 
par $100. From Jao. 1 to March 31 (3 mos.), gross earnings in 1890 
were $24,027, against $22,603 in 1689; net, $12,089, against $11,423. 
In 1888 gross earnings of Mar. Col. & Nor. 88.269; net, $14,721: sur- 
plus over charges, $10,921. In 1889, gross $115,303; net, $57,057. 

Toledo Peoria & Western.—Road owned from Indiana State 
line to Warsaw, Iil., 220 miles; branch, La Harpe to [owa, Ill., 10 miles; 
tracks leased to Peoria and to Burlington, Ia., 17 miles; total o ted, 
247 wiles. This was formerly the Tol. Peoria & Warsaw, then the Tol. 
P. & Western, and was leased to Wabash; sold in foreclosure Oct. 29, 
1886. Stock aut: orized, $5,000,000; outstanding, $4,076,900; par of 
shares $100. Abstract of mortgage (Charles Moran, Thomas Denny 
and Cornelius B. Gold, trustees) V. 45, p. 242. The company funded 
part of coupons in 1888 in 4 per cent scrip certificates due April 1, 
1893, but redeemabhie at option of the company. 

From July 1, 1889, to March 31, 1890 (9 mos.), gross earnings were 
$714,421, against $693,587; net, $170,996, against $161,379. In year 
ending June 30, 1889, gioss earnings were $903,937; net. $173,743; 
def. under interest, etc., $16,884, (V.46, p. 539, 669, 771, 772; VY. 47, 
p. 42,227; V. 49, p, 503.) 








Joseph & Grand Island (447 miles), though leased respec'ivel 





Repub. Valley RR., 470 m.; Colorado Central RR., 275; Junction City & 
Ft. Kearney, 88; Solomon RR., 57; Kan. Cen., 166; Oregon Short Line 
& Utah Northern, 1,399; Greeley Salt Lake & Pacific, 63; Denver Lead- 
vil’e & Gunnison, 325; Cheyenne & Northern, 125 miles; Un. Pac. Lin. 
& Col. RR., 225 miles; other lines, 166 miles; total thus controlled, 
3,359 miles. Total operated in the U. P. system Jan. 1, 1890, 5,180 


miles. 
The lines of the Oregon Ry. & Nav. Co. (942 miles) and of a ~ 
y the 
Oregon Short Line and the Onion Pacilic, are not included in above 
mileage, each having an independent uanagement. In 1889, pursuant 
to the negotiations with N. Pacific and O. T. parties, the Oregon Short 
Line purchased a majority of the Oregon R. & Nav. stock. 

The Central Branch Union Pacific and leased lines (388 miles) are 
operated by the Missouri Pacific under an agreement with Union Pacifio 
for twenty-five years from 1885 and not included in the mileage oper 
ated by Union Pacific. The U. P. also has large interests in the Leaven- 
worth Topeka & 8. W., 47 m.; Manhattan Alma & Burlingame, 56 m.; 
Montana Union, 72 m.; Montana,15 m.; Lawrence & Emporia, 31 m. 
Total of alllines which are operated separately, 1,993 miles. Grand 
total of all lines, 7,178 miles. 

In 1886 a lease of the Oregon Railway & Navigation RR. to the Ore- 
gon Short Line, guar. by Un. Pac. was negotiated.—(See V. 48, p. 261.) 

ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. was 
chartered by Act of Congress of July 1, 1862, which gave the ommpeny a 
land grant of 12,800 acres per mile, estimaated at a total of 12,083,227 


acres, and a subsidy in U. 8.bonds of $27,236,512 on 1,033 miles of road. 
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Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables, 
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I N. INTERES Bonds—Princi - 
For For explanation pag Sa &¢c., see notes oi + = Amount Rate — a - db say bl eat pre 
. r ayable an 
on first page of tables. Road.|Bonds.| Value. |OUtstanding Cent. Payable} Whom. . Dividend. 
SS EELS PO 5,180 .... $100 |$60,868,500 1% | Q.—J. |N.Y., Un. Trust, & Bost. rill, 1884 
ist m., Omaha to near Ogden, 1,035 miles........ 1,035 |1866-9} 1,000 | 27,229,000 6g. \J. & J. "do do 1296 to 1898 
Za m., | currency (Government subsidy).........--. 1,035 |1866-9; 1,000 | 27,236,512 6 J. & J.|\U.8. Treas., at maturity.| 1896 to 1899 
3d m. on road ~ on land) g., $&£ s. f.not dr’n.c&r|1,035 | 1874 | 1,000 »103,000 s M. & 8.'N.Y, Un. Trust, & Bost.} Sept. 1, 1893 
Omaha bridge bonds (s. f., drawn at 110)....¢° &r| "4 | 1871 £200 | 1,032,000 8 g. |A. & O.\London & N. Y., Un. Tr.| April 1, 1896 
do do renewal (s. f. not drawn).....-.... 4/1835) 1,000 54,000 5 g. |A. & O.\N. Y., Union ct. 1, 1915 
Collateral] Trust bonds, gold, s. f. drawn at 105. ot ---- | 1879 | 1,000 4,035,000 6g. \J. & J. do do July 1, 1908 
Collateral trust ponds o 1883, gold,s.f.notdrn; .... | 1883 | 1,000 5,191,000 5 g. |J. & D.| Boston, N. Engl’d Tr.Co.| Dec. 1, 1907 
Collat.Tr. b’ds on Den. L’dv.& Gun. ($3,250 ,000)c* 325 1889 | 1,000 2,058,00% 415 g. |M. & N./N.Y., Un. Trust, & Bost.| Nov. 1, 1918 
Equip. bds., Ser. A&B, 119 Ran yearly, not dr’n.c*| .... | 1887 1,000 ,467,000 5 A. & O. 0 0 1-10 y'lyA&O 
1 ,cons.M.for $30, 000,000,l.gr.,g..not dr’n.c’| 675 | 1879 | 1,000 | 12,871,000 6 g. |M. & N. do do May 1, 1919 
oO ist M., Eastern Div.. rp m....; 140 / 1865 | 1,000 2,240,00K a; i  § —-_dnwnnating Aug. 1, 1895 
do ist M., Middle Div.,$16, 000 »g-.-.| 253 | 1866 1,000; 4,063,000 6 g. |J. & D.| New York, Un. fr. Co. | June 1, 189 
do 2d M.(to U.8.Gov. ) on 394m. "Mo. R.| 394 |1865-7| .... 6,303,¢ 6 ee a ee Te 1895 to 
do nate Seaver S Ex.,l.g.,2,568,586 acs.c*&r| 236 | 1869 1,000 6,014,000 6 g. |M. & N.\N. Y., Lond. & Frankf’t.| May fe 1899 
do Income bds, 34 M.on 4 427 ee ayes y 427 | 1866 50 &c. 09,2¢ 7 M. 8./N. Y., Bk. of Commerce; July 1, 1916 
Union Pacific Denv. & Gulf—Stock for $36,000,000.}1,505 | .... 100 | 31,151,700) .... oS aa ee Se 
Colorado Central 1st mort. $15,000 per mile. .... c| 328 | 187 1,000 4,701,000 7 J. & J.\N.Y.U.P.Of.&Ua.Tr.Co.| J uly 1, 1909 
Denv. Tex. & Ft, Worth 1st M. ($20. pose &. m.)g.c*; 165 | 1887; 1,000 4,500,000 5 g. |M. & N.IN. Y., Uo. Tr. & Boston.| Nov. 1, 1937 
Denver Texas & Gulf lst M. ($20,000 p. m.)..c&r} 138 | 1887 |1,000&c; 3,000,000 5 g. |A. & O. ‘do do April 1, 1937 
Consol. mortgage, gold, +25, - per mile......... 824 ;1890; 1,000 nil 5D g. on do do 1940 
Ft. Worth & Deny. City lst g..618,000 p. m.c*} 450 | 1881; 1,000 8,986,000 2s * * eon Dec. 1, 1921 
U. Pac. Lin. & Ool. —I)st m., g., ae oe $20,000 >> .)o*| 225 | 1888 | 1,000 4,480,000 5 g. |A. & O.\N.Y. Union Tr. & Boston| Apr. 1,1918 
Utica Ohen. ¢ Susa. Val. —St’k, 2p. ¢ gu. by D. & W ar i ates 100 4,000.000 3 M. & N.| N. Y., D. L. & W. RR. May 1, 1890 
Utica 1; mae Bingh’ton—1st .-by D.,& H..c} 31) 1889) 1,000 800,000 5 J. & J.| N. Y., {4d Tr. Co. July 1, 1939 
vee (X- Y.)—Stock, 5 p. c. guar. y D D.L: & W... rT oni onee 750,000 24g J. & J. N. _— L. & W. Jan., 1890 
1st mortgage a 12 | 1881 tate 10,000 5 F. & A. do Aug. 1, 1911 
Valley ( Ohio)--1st mortgage, Clev. to Canton....c* 59 | 1879 |100, &c.| 1,600,000 7 J. & D.| N. Y., Taintor & Holt. |\June 15, 1906 
Consol. mort. g., (for ~eeannnen f. not drn. ved 91 | 1881; 1,000 1,499,000 6 g. |M. & 8. do do Sept. 1,1921 
Valley Fe. ae i ln ne eat A 62 | i881 | 1,000 750,000 6 A. & O.| Balt.and New York. | Oct. 1, 1 
Vermont 4 Mass.—Stoc rr ct. guar. by Fitchb. . >? eae 100 3,193,000 3 A. & O.|Bost.,53 Devonshire St.| April 8, 1890 
Bonds not mort. (guar. by Fitchburg Dicacts cone | S008 1,000 1,000,000 5 M. & N.| Boston, Fitchburg RR.| May 1, 1903 





























The Kansas Pacific was organized as ‘‘ Leavenworth Pawnee & Weat- 
ern” in 1861; then Seneee® to “‘ Union Pacific, Eastern Division,” June 
6, 1863, and ‘to “ Kansas ific” on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 — to this road, and ears it a subsidy 
of oth ,303,000 and a land grant of about 6,000 ,000 acres 

¢ Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
e charter of the Union Pacific, E. D. ane Pacitic). 
“= to the debt of the Pacific to the United States Govern- 
—— a decision of the U. 8. Supreme Court settled the point that the 
ent of interest on the loans was not obligatory on the companies 
i the principal of the bonds became due. Afterwards Congress passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided that 
25 per cent of the net earnings, after deducting interest on the first 
mortgage bonds and construction and equipment expenditures should 
be paid annually to the Government as follows: First— — directly 
to interest account, one-half of Government — and 5 9 per cent of 
net e gs, after deducting interest on mortgage bonds. Second— 
To be placed in the sinking fund—the other half of the Government 
earnings and so much of $850,000 ¢s may be necessary to make all the 
ayments vA yA om soy 4 equal 25 per cent of its net earnings. On 
Dee 1, fund invested in U. 8. bonds (par value) was 
$7,989, b50. a the premium paid on bonds and cash uninvested was 
$1,895,950; total, hae 600. edebt to the U. 8. at that date was 
thus stateo: Principal 827, 236,512; interest accrued and not paid, 
$544,730; int. paid , A: “ $35 5,580, 090; repaid by U. P., at, “ieee 
balance of int. _ y U. rh $22,874,044. (See V. 50, p. 2 
STOCK ANv Bonps.—The ‘capital stock issued and 1.s is 
60,868,500, having been increased about $10,000,000 since the consolli- 
tion in 1880. Dividends after 1879 were as aes = 1880, 6 
per cent; in 1881, rN in 1882, 7; in 1883, Ma: in 1584, 349; none since 

The yearly range in prices of the stock has been—In 1880, 8001134; 
in 1881, 1054%22131%; in 1882, 98144@119%; in 1883, 7012104 % ; in 
1884, 28@845x; in 1885, 41 @62%; in 1886. 4414@684; in 1887, 44263 %; 
= 1888, 48@661 ;sx in 1889, 564227144; in 1890 to May 23, inclusive, 

1 7g. 

“pase are $18,000 Leavenw’th branch 7 per cent bonds due Jan., ’96, 
and $8,000 Den. Pac. bonds. 


The Union Pacific collateral trust sixes, first issue Is limited to 80 Disco 


r cent of the following bonds: Omaha & Republican Valley RK., 
959,000; Celorado Central Railroad bonds, $1,946,000; Utah orth: 
ern ‘oad, $2,206,000; total, $5,111,000. The collateral trust 
—o of 1883 are secured by the follow ing bonds: Colorado Central RR. 
1,298,000; Utah & ~~ ern RR. $2,075,000; Omaha & Rep. Valle 

$636,000; Omaha & Repub. Valley Railway, $2,007,000; Uta 
Southern RR. extension $87,000; total, $6,103,000. 

The collat. trust bonds of 1889 on Denver Leadville & Gunnison RR. 
(formerly Den. 8. Pk. & Pacific), are secured by mort. bonds on that 
narrow gauge road at $11,000 per mile, $22,200 per mile being 
authorized for extensions. There is a _—s fund, but bonds cannot 
be called. Company’s stock is owned by U 

Of the . Pac. morts. that on the East. Div. covers the first 140 m. 
west of the Mo. River, that on the Middle Div. the 253 m. following and 
that on the Denv. Exten. the 254 m. next beyond. (394th to 639th m.) 
the Denv. Exten. mortgage has a sinking fund of $255,000 yearly. 

The Kan. Pac. consol. mort. covers the road from Kansas City to Den- 
ver, and branch, 673 miles, subject to the divisional bonds (to retire 
which sufticient bonds are held) and the U. 8. lien. 

The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the consol. mort. Thecon- 
sol. mo , are Jay Gould and Russell Sage, and they held in 
trust on Fg the following bonds ot the KansasPacific, making 
$6,715, 150 i 4 all, viz : Leavenwort h Branch, $582,000 ae eo Ay ytd 

ordinated) bonds. "$217, 750; eg (subordinated) bonds 400; 
Cheyenne Branch Den. Pac. bonds, $1,967,000. They also held BL: $1,980,- 
500 of the stocks and $3,160,000 wy the bonds of other companies 
controlled by the Union Pacific. 

LAND GRANT.—The proceeds of land sales - the Union Pacific main 
line are applicable to the sinking fund mortg. 8 oy c. bonds. On the Kan. 
Pacific the cash income from land is applied to the consol. mortgage. On 
Dee. 31. ’89, the company had in cash and in land contracts m the 
Un. Pacific grant the sum of $7,904,243, and theinterest accrued on 
land contracts wae estimated at $1, 650, 000, which sums are applicable 
to the payment of the 8 per cent sinking fund bonds due 1893. 
There are $5,291,000 of these sinking fund bonds held alive in the 
sinking fund, but included in amount outstanding in table above. On 
January 1, 1890, the Union Pacific lands unsold were 3,099,000 acres 
estimated at $2,377,000; the Kansas Pacific lands unsold, 3,184,000 
acres, estimated at $10,190,500. 

The sales in 1887, 1888 and 1889, were as follows: 








Union Pacific— 1887. byt 1889. 
Acres sold (net)...............-. 51,352 7,225 37,987 
TE See Rh $74,123 $29. 784 $100,441 
aves Be pamee @ on gross sales... $1 44 $3 91 . $2 20 

an 
Acres Airy ae seedbbbnasee 511,702 121,596 59,728 
TE RE I IES $2,514,642 $658, 802 $296,026 
Av. price (discounts deducted). $4 93 $5 59 $4 94 
pte nee acres 801G.............. Site 563,054 138,8 97,715 
Ti CEE: AIRS I TOR 7 088.766 a $396, 467 


$2 
The K Kansas Pacific lands, from the 380th mile westward, are covered 
first by the Denver Extension mort. (covering 394th t - 639th mile), and 
ali the lands of the Kan. Pac. vy the consol. mortgage. 





OPERATIONS, FINANCES, &C.—The pomngany has extended rapidly and 
built and acquired much new mil 

On Union Pacific proper, 6,667 mi es, 1 om | 1 to March 31, 1890, 
(3 months), gross earnings were #$7,7 + Tyee $7,103,284, on 
6,450 niiles in 1889; net, 1 ,864,669, jn oo $2, 

On entire system (7,148 miles) from Jan. 1 to dey 31 (3 months) 
gross earnings were #6, - ,308 in 1890, coe $7,367,709 on 6,960 
tailes in 1889; net, $1,963 440, against $2,087,471. 

The annual report for 1890 was in the el V. 50, p. 606, 620? 
623, and the following figures were given for the whole sytem operated ° 


OPERATIONS AND FISCAL RESULTS. 




































































































































































1887. 1888. 1889. 
Miles operated Dec. 31...... 4,764 4,898 5,180 
Earnings— $ 4 
Sa 2 ga Ceadieens Wiiid mene 6,595,779 6,726,085 6,871,929 
tidiiamenkenedin aumnes 19,956,467 20,521,987 21,598,894 
Mail OXpress, &C........000- 2,005,519 2,012,751 2,599,359 
Total earnings........... 28,557,766 29,260,824 31,070,182 
Operating expenses & taxes 17,667,732 19,165,366 19,%74,210 
Net earnings........... 10,890,034 10,095,458 11,195,972 
P. ct. of expenses to earn’ gs. 61°87 65°50 63°97 
INCOME ACCOUNT. 
1887. 1888. 1889. 
Receipis— 3 
a i iol cadena edi 10,890,034 10,095,458 11,195,972 
(ncome from investments....... sepe 1,030, 552 916,215 812,954 
Miscellaneous land sales............ 15 ‘90 L 13,532 23,743 
From trustees Kan. P. con. mort... 17,850 aeeenee e6é0eee ° 
Miscellancous........ccccccccsce a 17,891 a - ‘olmeee 
Total income............. ee. -ee-11,972,231 11,052,981 12,032,669 
Expenditures— $ $ $ 
Taterest on bonds. ............-cccecee 5,134,566 5,057,714 5,067,090 
unt and interest..............- 160,153 148,902 267,331 
Losses on invest., prem., Sn 113,490 106,964 169,720 
Sinking fund, company’ sbonds..... 587,670 588,585 745,285 
Sinking tunds, other companies.... 24,84¢ 24,8 65,857 
Iaterest—auxiliary lines............ 1,331,372 1,362,60 1,898,926 
Land taxes. &c., Union Diy......... 53,653 Ht 408 64, 
Loes on lessed lines ........-..---«: 324,480 841 749 1,249,168 
PD ccenccunthcodoecpeceses 85,972 123, 432 19,0 
Total expenditure............... 7,821,204 8,325,201 9,747,385 
Sarplus income of the year......... 4,151,026 2,727,780 .2,285,284 
uct U. 8. requirements......... 1,205,656 1,134,394 ,140,379 
Total surplus income........... 2,945,370 1,593,386 1,144,905 
GENERAL BALANCE AT CLOSE OF EACH YEAR. 
Assels — $ 
Road, equipment, &G.......... 162,522,403 164,997,724 155 yet 
3tocks and bonds owned, cost.. 42,241,161 40, 22,739 48,522,942 
7 emaneees investments. .... "451,098 764,311 1,390,778 
SP amaslin tataninediiedas 4,570,425 2,981,431 y 629,695 
Materials, Di, adheteeneeece »632,105 1,114,003 1,066,31 6 
Cash and cash resources, bal... 401,689 Berets e = —S_s wwanccce 
inking fund balances......... 883,328 2,064,032 2,388 ,094 
Bonds and stocks in K. P. trust. 3, 217, 250 wt 7,250 3,213,001 
Bonds held by Un. Trust Co.... _.......... 1,196,619 5,291,000 
Land department assets........ 19,742,124 18,7: 6,050 13 93 5,485 
‘Total eeeeereeseee eeeee weeeeeee235,961,586 240,747,889 232,588,906 
Liabilities— 
Di chs ceesctinenbesigees ate coe OD 868, 500 60,868,500 60,868,500 
CD. cscchassockischees 30,180,655 ),459,655 82,090,585 
United States sbi bonds... 3% 939,512 33,539,512 33,539,512 
Accrued int. on sub ay, bonds. 16,363,744 16,866,390 17,363,254 
Interest accrued not due ....... 727,469 731,887 741,192 
EGET GEE .cccucsecctecessuee . ~ seepseee _ . ghercece 4,489,564 
General income (profit and loss) *16,826,177 *18,757,462 ‘%3,044,9 
Income used for sinking fund.. 4,156,269 4,744,854 5,490,138 
Land and trust income......... 23,299,260 24,779,629 24,961,252 























Total liabilities........ .....235,961,586 240,747,889 232,588,906 


* After deducting deficit of U. 8. requirements, as cémpared with 
accrued interest on U. 8. bonds Feb. 1, 1880, to date. 


—(V. 48, p. 99, 203, 261, 327, 420, 527, gs 554. 556, 557, 590, 764; 
V. 49, ’ 936, 270, 402, 525, 539, 630, 718 , 789, 8 826, 857; V. 50, p. 107 
140, 173, 174, 276, 39%, 423, 606, 620, 622, 623.) 

Union Pacific Denver & Gulf.—(See Map )—This is a con- 
solidation of the Denver Texas & Fort Worth and several Union Pacific 
lines, including the Colorado Central and Cheyenne & Northern. Its 
road extends irom Wendover, Wyomin Territory, toCheyenne, Wyom., 
125 m.; Denverto Pueblo, Col.,124n.; Trinidad, ‘ol., to Texas Stateline, 
Tex., 136 m.; La Salle, Col., to J ulesburg, 151 m.; branches (part narrow 
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144 INVESTORS’ SUPPLEMENT. [Vou L 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. nt 
— 
CRIPT : INT Bonds—Princi’' 
For ex; lanation = = i ee &c., see notes wh — 7 Amount Rate per — . = <s oe b Psoke Laat 
” ding n ere Payable 
’ on first page of tables. Road.| Bonds/ Value. Cuwme Cen payable Whom. ” Dividend. 
Yermont Valley of 1871—S8tock ..........-..------+: $01, .... #50 3 |J. & J.|_ Bellows Falls. Jan. 1, 1890 
ist M., with $500,000 Su . Co. RR. stock as col..c*} 24/1880] 1,000 5 A. & O.|Bost., Safe Dep. & Tr.Co| Oct. 1, 1910 
b. . é Pac.—Prior lien mort., gold ...c*} 189 | 1885 | 1,000 6 g. |M. & N.|N. Y., Central Trust Co.| Nov. 1, 1915 
lst mortgage, aot REE” e*;| 189] 1881] 1,000 6 g |J. & J.|N.Y., Farmers’L.&T.Co.| Jan. 1, 1920 
3d M., and ist M. on land, g., for $2,500,000...c”|} 189 | 1886] 1,000 3-4-5 g. |J. & J.|N. Y,, Central Trust Co} Jan. 1, 1916 
Inc. . hon cum. ithere are also $127,000 014 6s)} .... | 1887 “ees 4 sone oecncéswe é Jan. 1, 1920 
Va. Mid? d—St’ ck ($3.577,333 owned bv R.&W.P.T.)| 362] .... 100 oeee ee eee Ce ee ee 
Mort.,lstser.,i1st M.Alex. to Gordonsv.&br.,97 m. 97 | 1881 | 100 &c. 6 M. & 8.'N.Y.,R.& D., 80 B’way| Mar. 1, 1 
du 2d series, (1st M. Charlot.to Lynch.,60m.,;} 157 | 1881 | 100 &c. 6 M. & 8. e) do ar. 1, 1911 
ado 3d series, 2d lien on €0 m.; 3d0n97m..} 157 | 1881 | 100 &. ! 6 M. & 8. do do Mar. 1, 1916 
do 4theseries, 3 per cent till March 1, 1891...) 157 | 1881 | 100 &c. 3-4-5 (|M.& 8.} do do Mar. 1, 1921 
do 5fthseries, lst on 115 miles....... nniadiied 272 | 1881 | 100 &e. 5 M. & 8. do do Mar. 1, 1926 
Ke __s,_ SPL ARES SERENE DeRSSSE ow 75 | 1881] 1,000 5 M. & 8. do do Mar. 1, 1931 
Gen’] mort., int guar. by R. & D., $12,500,000.c’} 347 | 18386 | 1,000 5 M. & N.|N.Y., Central Trust Co.| May 1, 1936 
do prin avd int. guar. (endorsed)....... 347 | 1886 | 1,000 5 M. & N. do do ay 1, 193 
Charlottev.& Rapid,(i’sed) Ist M.,s.f.dr’n at 100.c*| 28 | 1879 | 100 & 6 J. & J.| Phil. Tr. & Safe Dep. | July 1. 1913 
inia d Truckee—Stock.......... adenbeneiipnes .cus aone cose coos (?) —<_ i.  .. epeneene ‘ (?) 
abash RR.—18t M., g., 8. f., not dr.($34,000,000) .c/1,638 | 1889 | 1,000 5 g. |M. & N.|New York Cent. Tr. Co.| May 1, 1939 
2d mortyage, Gold... ....ce.---.-eeee i RA 105 | i889 | 1,000 5 g. |F. & A. do do Feo. 1, 1939 
Deb. mort., inc., non-cum., Ser. A & B, red. at par/1,638 | 1889 |; 1,000 6 J. & J.\N. Y., Company's Office} July 1, 1939 
St. L. EK. C. & No., ist mort. (North Missouri) ...... 353 | 1865 | 1,000 7 J. & J.|\N. Y., Bk. of Commerce.| July 1, 1895 
0 real estate & railway 2d mort....| 3838 | 1874; 1,000 } 7 M. & §. do oO pt. 1, 1895 
do ist M.onSt. Char. Bridge,coup.orrg..... ..-- | 1878 | 1,000 6g. |A. & O. do do Oct. 1, 1908 
do 2d M. do ee te ee sens 5 ee 100 7 A. & O. do do Oct. 1, 1903 
Bt. Louis Council Bluffs & Omaha—I1st M ......... 2} 1872 nek 6 J.& J. do do Sept. 14, 1902 
Boone Co. & Booneville 1st mort., int. guar....... 22 | 1873 pede 7 M. & N. do do May 1. 1 
Brunswick & Chillicothe 1st mort., int. guar..... 38 | 1878 — 6to8 (F. &A_j Boston Bank Redemp. | Aug. 1, 1903 
are Ri , 7% rental guar.999 yrs.B.&Alb.| 49] .... 100 314g J. & J./Bosrou, Bost.& Alb. RR.| Jan. 3, 1890 
arren (N.J.)\—Stock, 7 % perp. guar. D. L. & W... 18 | 1855 50 314g {A. & O.|N.Y., Del., L. & W. RR.| April, 1890 
iy Th, <0 csctantgteeueqneseaesooce 18 | 187 100 7 A. & O. do do Oct. 15, 1900 
ih SD... venccsndogwacoqaneesesveoes 18 | 1875 cose 7 M. & 8. do do Mar . 1905 
Wash. City ¢ Pt. Lookout—1st M.bonds g. Alex. Br.s.f.; 12 | 1873 | 1,000 | 6g. |\J. & D.jBaltimore,Balt.& O.RR.| June], 1913 





























auge), 286 miles; total, about 824 miles; trackage, Union Pacific, 

heyenne to Denver, 107 miles; Den. & Rio Gr., Pueblo to Trinidad, 91 
miles, and branches, 15 miles; total about 1,036 miles. Controls also 4 
majority of the stock of the Fort Worth & Denver City Railroad, 453 
niles, and Pan-handle RR.,16 miles, making grand total in system of 
about 1,505 miles. 

The funded debt assumed by this company ameunts in the aggregate 
to $24,055,000, of which $7,259,000 bonds are held by the Union Pa- 
cific, and $8,123,000 ae obligations of the Fort Worth & Denver City. 
A consol mort. providing for the issue of bonds at $25,000 per mile of 
mingle. and 735,000 per mile of double track, is about to be executed, 
and the new consols, (the interest on which will be guaranteed by the 
Union Pacific), will be given in exchange for the divisional bonds. 
When this exchange is completed there wili be outstanding, in addition 
to the Fort Worth & Denver City firsts, $19,333,000 consols, of which 
$10,486,000 will be held by Union Pacitic. The annual in: erest charge 
would then be $1,444,430, but $524,300 of this will be for bonds held 
by Union Pacific, and $181,300 will not be payable till after November, 
1891, the first coupon of $3,632,000 of the Denver Texas & Furt Wurth 
bonds not maturing till that date. 

The total gross earnings of the constituent companies in 1889 were 
$1,595,095 ; ret over operating expenses and taxes (parily estimated), 
$1,005,672. The consolidation is expected to result in a reduction of 
expenses. The Union Pacitic owns about one-half the stock. (VY. 49, p. 
720; V. 50, p. 138, 197, 484, 590.) 


Union Pacifie Lincoln & Colorado,.—This is a branch of the 
Kan. Pac. Ry., running westerly from Salina to a junction with the Kan, 
Pac. at Oakley, Kan., 225 miles. The bonds are guar. by U n. Pae., by en- 
dorsement; trustee of mortg. is the Am. Loan & Tr. Co. of Boston; sivk. 
fund of 22 of 1 per cent yearly, but bonds cannot be drawn. U.P. owns 
all the stock except what is held by certain counties in Kansas. In 1589 
gross earnings, $193,740; net, $57,679; traflic guaranty. $128,6-7; 
total income, $186,307; interest, $225,096, and sinking fund, $255,- 
149; balance, deficit, $68,842. (V. 47, p. 490, 803.) 


Utica Chenango & Susquehanna Valley.—Owns from Utica’ 
N, Y., to Greene, N. Y., 75 miles; braneh to Richfield Springs, 22 miler: 
total, 97 miles. Road opened October, 1872. Leased to 1, Lack. & 
Western at 6 per cents on stock. Has no bonded debt. 


Utica Clinton & Binghamton.—Owns from Utica, N.Y., to 





Randallviile, N. Y., 31 miles. Leased during continuance of charter and | $3 


renewals thereof « the Del. & Hud. Canal Co., which pays rental of $61,- 
500perannum Operated by the N. Y. Ontario & Western. The street 
lines owned by the company are leased to Utica Belt Line Street RR 
Co. for $15,000 per annum. Gross earnings of this road, and Rome & 
Clinton, 13 miles (reported together by N. Y. Ont. & West.), in 1888-89, 
‘were $236,559; net, 73,768; loss to lessee. $1,232. In 1887-88 gross 
$218,863; net. $68,494; lossto N. Y. Ont. & W., $3,657. Capital stock, 
$849,225, (par $100), of which city of Utica holds $200,000, with in- 
ey fe es. 5 per cent, James I. Scoilard, Pres., Clinton, N. Y. 
= . , Pp. . 


Valley (N. ¥Y.) Railroad,—Owns from Binghamton, N. Y., to State 
line of Pennsylvania. 12 miles. Opened October, 1871. Leased te 
aware kawanna & Western at 8 per cent per annum on stock, 
($750,000; par, $1U0), which was reduced in 1882 to 5 per cent, the 
lessee assuniing the interest on bonds. Samuel Sloan, Prest.. N. Y. City, 


Valley (Ohio).—Owns from Cleveland, O., to Valley Junction, 0.’ 
75 miles, and 16 miles of small branches. Of the consol. mnortgage 
$1,600,000 is held in trust to retire the first mortgage when due. This 
mortgage is a first lien on the Cleveland terminal property. A sinking 
fund suffici: nt to retire whole issue at maturity begins September 1, 
1891, no drawings. Capital, $1,261,973, par $50. Control acquired 
in 1889, by the Baltimore & Ohio RR. Uo. Earnings in 1888, $678,- 
399; net, $:06,772; surplus over all interest, $31,674. In 1837, gross, 
$671,395; net. $300,175; surplus over all int., $17,727.—(V. 48, p. 
609, 763; V.49, p. 342; V. 50, p. 70.) 


Valley (Va.)—Owns from Harrisonburg to Lexington, Va., 62 miles 
this and connecting lines under B. & O. control, the distance from 
Lexington is 243 miles to Baltimore and 217 miles to Washington. The 
Baltimore & Ohio owns $424,000 bouds and $1,020,000 stock and 
the City of Baltimore $1.000,000 stock. Stock outstanding, $2,731,- 
839; (par $100). In year ending June 30, 189, gross earnings were 
$118,282; net, $30,772; deficit under interest, $10,187. (V. 43, p. 
608; V. 45, p. 673.) 
Vermont & Massachusetts,—Line of road, Fitchburg to Green. 
fizsid, Mass., 56 miles: branch, 3 miles. The road is leased to the Fitch- 
pay RR. for 999 years at 6 p. c. on stock. The lessee to oy 30, 18°9, 
hadi nvested $1,491 ,435 in improvements for this road. (V. 43,p. 636.) 
Vermont Valley of 1871.—Owns from Bellows Falls to Brat- 
tleboro, Vt., 24 miles, and by ownership of stock the Sullivan Count) 
RR. from Bellows Falls to Winésor, Vt., 26 miles; total, 50 miles. Ocn 
trolled in the interest of the Connecticut River RR. The Sullivan 
County RR, stock , $500,000, is deposited as additional security for the 
above mort. bonds. Gross earnings, &c., for whole line in yeur ending 
+ o% 30, 1887, were $406,349; net $126,370. In 1887-88 gross $412.- 
a HA net $1!7,371; surplus over interest and 6 per cent cividend, 








. Dividends since 1880 have been: In 1881, 412; in 1882, 4; in 
1883 and since at rate of 6 per cent yearly. 


Vicksburg Shreveport & Pacific.—(See Map Ovncinnati New 
Orleans @ Texas Pacijyic.) From Delta, La:, on Mississippi River, to 
Shreveport, 170 miles, and extension to Texas State Line. 18 miles 
(the latter leased to Tex. & Pac.); total, 188 miles. The toe 
Shreveport & Pacific road was sold in foreclosure Dec. 1, 1879, an 
reorganized under present title. The stock is $1,601,500, of which 
the Alabama New Orleans & Texas Pacific Junction Railroad Com- 
pony holds a majority, and also $3,692,000 of the lst mortg. and 
$965,500 3d mortgage bonds. Till 1891 the 3d mortgage bonds 
carry 3 per cent, then 4 per cent till 1894, and thereafter 5 
per cent. Net proceeds of land sales go to poy ment of interest 
on these bonds if necessary, otherwise to sinking fund; no bonds 
drawn (see VY. 43, p. 104). Lands unsold June 30, 1889, were 275,149 
acres. Trustees of prior lien mort. and of 3d mort., Central Trust Co,; 
of first mort., Farmers’ Loan & Trust Co. 

From July 1, 189, to Mareh 31, 1890 (9 mos.), gross earnings were 
$532,698, against $482,838 in 1888-9; net, $151,000, against $141,000, 

9 ¥ In year endi 





ine annual report for 1888-9 was in V. 49, p. 2¥9. ng 
June 3°, 1889, gross receipts were $592,603; net. $131,135; defici 

under interest, $267,003 ; in 1887-88, gross, $604,256; net, $185,334, 
deficit under interest, $177,683. (V.47, p. 284; V. 49, p. 299.) 7 


Virginia Midland.—(See Map of Richmond 4 W. ?P. Term.)—LINB 
DF RoAbD.— From Alexandria to Gordonsville, 88 miles; Warrenton 
Branch, 9 miles; Charlottesville to ae, 60 miles; Lynch 
to Danville, 66 miles; Pittsville —_ 9 es; Manassas Junctio 
to Harrisonburg, 114 miles (of which 49 miles leased to Baltimore 
Ohio); sinall branches, 8 miles; total owned, 347 miles. Leases: Char- 
lottesville & Rapidan RR., Orange C. H, to Charlottesville, 28 miles; 
Frank. & Pitts. RR. (3 ft.), Pittsville to Rocky Mt., 30 miles; total 


—— 





‘leased, 58 miles. Total owned and leased, 413 miles, of which 51 


m., Strasb’g Junc. to Harrisonb’g, is leased to the B. & O. (in perpetuity 
at B. & O.’s option for $89,250 yearly), leaving 362 miles operated. 

The Washington City Virginia Midland & Great Southern was sold 
Dec. 20, 1880, and reorganized as Virginia Midland. 

In April, 1886, a lease of this road was made to the Richmond & Dan- 
ville on the basis of a payment of the fixed charges and the payment 
by the lessee of any balance of net earnings to the Va. Midland Co. The 
lessee may if it chooses advance the money for interest on the six 
series of prior bonds if earnings are ineutficient, but guarantees posi 
tively the general mortgage ‘nterest. The Rich. & W. P. Term. Co. owns 
,077,333 stock, all but a few shares of which is deposited as security 
for its collateral trust deed. 

Of the above bonds, the first series 1s a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Chariettesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Kapidan RR., and a second lien between Charlottesville and Lynch- 
barg; the fourth series is a fourth lien between Alexandria and Gordons- 
ville,including Warrenton Branch and lease of Charlottesville & Rapidan 
tk., and a third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrisonburg, in 
eluding Front Royal Branch and lease of road from Strasburg to Harris- 
»onburg to the KB. & O. RR., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
burg; the sixth series is a tirst lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The 4th series bonds carry 3 per cent till March 1, 181, then 4 till 
March 1, 1901; thereafter 5. 

Of the $12,500,000 general mortgage bonds of 1886, $7,635,000 were 
held to retire the serial bonds, also enough for the incomes. See ab- 
stract of mortgaze V. 47, p. 23. Part of the general mortgaze bonds 
bear the endorsed guarantee of the Richmond & Danville. There was 
due other companies June 30, 1889, $481,220. 

From July 1, 1589, to March 31, 1890 (9 mos.), gross earnings were 
o eee againet $1,436,802 in 1888-89; net, $604,569, against 
foco, . 


Earnings for the years ending September 30 were: 











Operat’g exp’ses. Net receipts 
1884-85 .... 354 $990.432 33,943 
1885-86 .... 354 1,032,431 e 519,272 
1886-87 .... 367 1,051,739 583, 129 
1887-88 “see cece 1,099,823 700,602 














--(V. 46, p. 418, 699; V. 47, p. 22, 161, 532, 775.) 


Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles. 
Bonds all paid off. Gross earnings in ’88 were $771,544; net, $366,721; 
dividends, $265,000; interest and bond payments, $114,500. In 1887, 

ross, $720,428; net, $358,999; interest paid, $22,575; dividends, 
$273,750; bonds redeemed, $100,000; def., $37,326. D.O. Mills, Pres’t. 


Wabash BRailroad.—(Se Map.)--This consolidated company, 
formed July 29, 1889, owns a1d operates an extended system of roads 
east and west of the Mics. River, which may easily be seen on the ac- 
co npanying map, as follows, viz.: 
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PTION. Bonds—Prinel- 
For explanation pe ae &c., see notes i 7 7 Amount Rate <a gy = np db Peheke Last 
- ’ *9 4 a Tt) en ere a a 6, an 
on first page of tables. Road. | Bonds| Value. {Outstanding |" Go, Pe Payable| Whom. 7) “Dividend. 
West Jersey—Stock, $122,250 is 6 p. c. **special”...| 222) .... $ .. 3 M. & 8. |Phila., Office,233 So.4th|}Mar. 15, 1890 
ist M., cum. sink. {1.$12,500 yearly, notdrn....c”| 38 | 1866 | 500&c. . - J. & J. do ‘r do ™ Jan., 1896 
ist consolida PE indecden ahunnneteanbuedeucesd c* 63 | 1869 | 500 &c. 7 A. & O. do do Oct.. 1899 
Consolidated mortgagze.............-ccecece sce - r, 128 | 1879 | 500 &c. 6 M. & N. do do Nov. 1, 1909 
Ocean City RR. and Salem RR bonds............ ©*; ...- | ---- | 1,900 4&5 |F. & A. do do 1912 & 1925 
EE ' 11 | 1868 | 100 &e 7 J. & D. do do .» 18 
Woodstown & Swedesboro, Ist mort..... ...... *© 11) 1882; 1,000 6 M. & N. do do May 1, 191 
West Jersey @ Atlantic—Stock ................. undins = ifn 50 2% |M. & S./Phil. Office, 233 So. 4th.| Mar. 15, 1890 
lst M. Newfield to Atlan. C.,33 m.,drn at100.c&r 33! 1880); 1,000 6 M. & §8.|Phila., Fidelity I. T. Co.) Sept. 1, 1910 
tville & Ocean City, Ist mort.... ......... 7 | 1880 | 100 &. 6 J. & J.|Phila,, Penn. RR. Office.| J 1, 19 
West Shore—st M., guar. by N.Y.C & Hud.q....car 448 1885 |1,000&c 4 J. & J.\N. Y., Gr’d Cent. Depot) Jan. 1, 2361 
W. Virginia Cent. d Pitis.—Stock............:------- | Ee | sees 100 1 aaiie Bait , Co.’s Office. |March 1,1889 
lst M., g., ($25,000 p. M)........ 2200-20. -cccsce. c*, 96 1881) 1,000 6g. \J. & J.|N.Y.,J. H.Davis & Balt. 7 1,1 
West Virginia ¢ Pitts —1st M.s.f. not drawn, g .c* .... | 1890 | 1,000 5g. \A & O. New York. April 1, 1990 
West’n (Ala.)—2d M., guar. Cen. Ga.and Ga. RR....c; 138 | 1870; 1,000 8 A. & O./N.Y.Kessler&Co.54Wall| Oct. 1, 1890 
Consol. a. gee guar by Cent. Ga. and Ga. RR..c*; 138 | 1888 | 1,000 419 g. |A. & O. do do Oct. 1, 1918 
Western ¢ Atlantic (Ga)—Income bonds ............- | 138 | 1873 | 1.000 10 Q—J. | Atlanta, Co.’s Office. Oct., 1896 
Western Maryland—\1st & 2d pref. Ms.(lst m.end’d); 90 |58&68) 500&c. 6 2 YS + or eee 1890 & 1895 
$d M., endorsea » | PEEEEREDO..cocccas coccce - cece 90 | 1870 | 500 & 6 (|J. & J.|Balt.,N. Mechanics’ B’k; Jan., 1900 
4th mort. City of Baliimore stock............ setee 90 | 1872 cece 6 J. & J. do do Jan. 1, 1902 
5th mort., held by City of Baltimore, s. fd........ 90 | 1887 pose 3% J. & J. do do Jan. 1, 1927 
Baltimore & Harrisburg RR., three lst morts ...; ..../ .... cose ---- | Various/Balt.,Company’s Offices.|1892,’95 & "99 
i 2 oD. -caneusbécosoonseesoesuess c*} 32/1886); 1,000 5 g. |M. & N. do do Nov. 1, 1936 
lst M. West. Ext., gu. by indors.($16,000p.m.).c*; 15 | 1888 | 1,000 5 g. |M. & N. do do May 1, 1938 
Western N. ¥. d Pennsylvania—Stock ($30,000,000), 670) .... 100 ales nainie ae er ae ae " 
lst mortgage ($10,000,000), gold............... c*| 630 | 1887 | 1,000 5 g. |J. & J.|N. Y., Bk. of New York.| Jan. 1, 1937 
2d mort (1st on equipment, ete.), oy sessing c*| 630 | 1887 | 1,000 3g.or5se.|A. & O.|Paid 242 scrip Apr.,’90} Oct. 1, 1927 
do deb.inc.,non-cum.,red. at 100 aiter20yrs.. 630 .... eve 5 A. & O. None paid. jé=$ | = ccccce ec 
do income scrip, red. at opilon............... —y eo ooo 5 A. & O. None paid. r20 years 
Warren & Franklin, lst mortgage.... .... ........ 50 | 1865 | 500 &c 7 F. & A.|N. Y. Office, 35 Wall 8t.| Feb. 1, 1896 
Western Norin Carolina— 
1st consol. M.,now ist M., g. ($12,500 p.m.) gu.c*} 287 | 1884 | 1,000 | 3,525,000 6g. (J. & J.| N.Y., 80 Broadway. July 1, 1914 
2d consol. mort. ($15,000 p. m.).... .-...........-. 287 | 1884) 1,000 4,110,000 6 Ss eer Oct., 1914 — 
OWNED EAST OF MISS. RIVER. | OWNED WEST OF MISS. RIVER. the lines east of the Mississippi River operated by the Receiver, and of 


Miles 

| St. Louis tonear Kansas City. 275 

535 , St. L. Levee to Ferguson, Mo. 11 
110 , Moberly to Ottumwa, Mo.... 131 
| Salisbury to Glasgow, Mo.... 15 
217; LEASED WEST OF MISS. RIVER. 


Toledo, O., to East Hannibal, 
Camp Pt. and Elvastor, Ll, 
Decatur, Ill., to E. St. Louis.. 
Junc. near Chicago to Effing- 
ham and Altamont, Ill...... 
Streator to Fairbury....... . $1, Brunswick to Pattonsb’y, Mo. 
Edwardsville to Edwards- | Centralia to Co.umbia, Mo... 
ville Crossing, Ill......-..... 8 | 
Delrey,near Detroit,toButler 110 | 


80 
21 


Tot.own’d&leas’dW.of Miss. 533 


Tot. cov’r’d by Ist & deb. M..1,638 
TRACKAGE, ETC. 


LEASED EAST OF MISS. RIVER. 
Eel River RR., Butler to Lo- 
gansport, Ind 


—— | Laketon Junc. to Chicago.... 123 
Total covered by 2d mort..1,105 , 8 short pieces into Quincy, 
I din ated liane 

Operat’dfor PurchasingCom. 70 


The following is a statement of: Maysv. to Pittsfield (leased)... 
lines owned and leased west of the senate 
ississippi aud of trackage, &c. Grand total operated....... 1,920 


HIsTORY, ORGANIZATION, &C.—The Wabash Sr. Louis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash Railway and 
the 8t. L.K.C. & N. RR. In 1883 the road was leas: d to the Iron. Mt. 
In May, 1884, receivers were appointed. Litigation followed and the 
lines west of the Mississippi were organized in March, 1887, as the 
Wabash Western. Reorganization was finally effected under the plan 
dated Nov. 21, 1887, embodying parts of the old plan of July 15, 1885. 
An outline of the principal features of this plan was published in the 
INVESTORS’ SUPPLEMENT up to January, 189. The Chicago Division 
was foreclosed March 11 and the ot#er lines on May 15, 1889, and oa 
July 29. 1889, a consolidati n was perfected with the Wavash Western 
under the new title of “The Wabash Railroad Company.” The follow- 
ing are the Directors: James r. Joy, Ossian D, Ashiey, Thomas H. 
Hubbard, Edgar T. Welles, Siiney Dillon. James F. How, Charles M. 
Hays, George J. Gould, 8. C. Reynolds, Johu T. Terry, Russell Sage, 
Henry K. McHarg, Cyrus J. Lawrence. Officers: Ossian D Ashles, Pres. 
ident: Edgar T. Welles. Vicé President; James F. How, Vice-President 
and Treasurer; ©. M. Hays, G.neial Manager, and J. C. Otteson, Sccre 


tary. , ' 

The Boone Co. & Booneville RR. is leased to May, 1973. The Bruns- 
wick & Chillicothe was leased to St. L. K. C. & Nor. for 999 years. Its 
bonds bear 6 per cent interest till Aug. 1, 1900, then 8 per cent till 
maturity. On April 1, 1887, the Eel River R 3. was leased for 99 vears 
(see that company.) f 

STOCKS AND BonbDs.—The capital stock is $52,000,000, of which 
$24,000,000 is pref., having a preference of 7p-.r cent per annum 
non-cumulative, and $28,000,000 is common; par both, $100. Abstracts 
of all the mortgages were published in the CHRONICLE, V. 49, pp. 
270-273. The first mortgage covers lines both east and west of the 
Mississippi, and enough bonds are retained to retire the prior liens on 
roads west; but the second morigage covers only lines east of the 
river. Of the debenture mortgage bonds #3,500,000 are saries A (pre- 
ferred in respect to interest payments only} and $26,500,000 series B. 
The series A bonds reseived 3 per cent interest in 1£90 for 6 months 
ending Dec. 31, 1839, 

There were certain roads acquired free from mortgage which were 
pledged by the Purchasing Committee to the Central Trust Co. in t: ust: 
(1) To repay any unpaidadvances made by the Trust Cc. durinz reorgan- 
ization, and to provide fur any deficiency in funds to pay interest on cer- 
tificates for bonds deposited. (2) To pay debts against the Receivers 
or Purchasing Committee not otherwise provided for. (3) And after 
the yr are satisfied the proceeds of these railroads and the 
Hume. & Shen. bonds, when sold, form a sinking fund to purchase the 

# rst mortgage bonds at 105; but the bonds cannot be drawn. These 
roads were at thattime the Des Moines & Northwestern, 115 miles; 
Des Moines & St. Louis, 67; St. L. Jerseyville & Springfield, 71; 
Springfield & N. W., 44; Peoria Pekin & Jacksonville, 75; Attica Cov- 
ington & South., 15; Champaign & Southeast., 12— total, 399 miles; and 
mortgage bonds of the Humeston & Shenandoah Railway to the amount 
of $1,342,000. (The Springfield & Northwestern and the Peoria Pekin 
& Jacksonville, 119 m.,were di- posed of before July,’89, leaving 279 m.) 
. ge in price of new stock has been: Of common in 1890 to Jan. 17, 
anes, 134%@13%; of preferred in 1890 to Jan. 17, inclusive, 27192 


PERATIONS, EARNINGS, &C.—The annual interest charge on the first 
and second mortgages will be about $2,615,000, and the debentures 
call for $1,800,000 per year when earned (but not cumulative), making 
the charges ahead of preferred stock about $1,415,000. 

From July 1, 1889, to March 31,1890 (9 months), gross earnings were 
$10,437,788, against $9,617,916 in 188c-89; net earnings, $3,110,635, 
against $2,233,001. 

seal year changed to end June 30. For six months ending Dec. 31, 
1889 gross ea: nings were $7,272,689; net earnings, $2,288,515; rentals 
receved, $131,716; total net, $2,420,231; paid interest on firsts and 
seconds (of which $277,159 was for accrued interest to July 1), 

1,5,40.195; rentals, $254,966; taxes, $198,414; sundry accounts, 





33,178; interest on debentures, $105,000; total payments, $2,131,753; 
balance, surplus, $288,478. While the receipts for the second half of the 
fiscal year will bot aggregate as much. the payments will also be less. 

The earnings and income account for the past two calendar years of 


all the lines operated by the Wabash Western were as follows: 
-—Lines east of Miss. R.— —Wabash Western.-~ 














1887. 1888. 1887. 1888. 
Gross earnings........... $6,902,109 $6,553,362 $6,518,062 $5,779,583 
Operating expenses...... 4,784,359 5,380,188 4,680,124 4,398,392 
Net earniugs......... $2,117,750 $1,173,174 $1,837,938 $1,331,191 
Other income....... encase 7,282 7,980 52,980 196,922 
Total net income..... $2,125,032 $1,181,154 $1,890,918 $1,488,113 
Taxes,r’nts,car trusts, &c. 592,357 653,268 394,006 419,231 
ee $1,532,675 $527,884 $1,496,912 $1,068,882 
Int.on bondsand rentals = ........ 00 wane wee 916,738 925,497 
Se iietentnceannnad $1,532,675 $527,884 $580,174 $143,385 


6 | —(V. 47, D. 42, 327, 382, 473, 626; V. 43, p. 68, 100, 190, 261, 325, 327 


333, 369, 389, 420, 556, 663, 689, 730, 829; V.49, p. 23, 145, 236, 270, 
301, 403, 435, 654, 690, 789; V. 50, p. 71, 139, 392.) 


_ Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It 
is leased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent perannum. J Ruumrill, President, Springtield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 1814 miles. The road is leased in perpetuity to Delaware 
Lackawanna & Western at 7 per cent on stock and bonds. John I, 
Blair, President, Blairstown, N. J. 


Washi mgton City & Point Lookout,.—Hyattsville, Md., to 
Shepherd, Md.,13 miles. This road was opened in1873. Leased in per- 
petuity to the Baltimore & Ohio for $36,000 gold per annum, being ine 
terest on debt (assumed by B. & O.), and $3,600 for an accumulative 
sinking fund—no drawings. The stock paid in is $1,000,000. 


West Jersey.—Main line and branches—Camden to Cape May 
Bridgeton, Riddileton, Sea Isle, Ocean City, &c., 179 miles; West Jersey 
& A tic Railroad., 49 miles; total, 222 miles operated. 

Sinking fund of $12,590 yearly for bonds of 1896 is invested in com- 
pany’s bonds and $663,100 were so held Feb. 1, 1890. 

D.vidends since 1830 have been: In 1881, 4; from 1882 to 1884, in- 
clusive, 3 and % scrip; from 1885 to 1887, inclusive, 6; in 1888, 619; 
in 188, 7; in 1890, March 15, 3. 

From Jan. 1 to March 31, 1890 (3 months) gross earnings were 
$296,379, against $262,530 in 18:9; deficit, $38,551, against $17,534. 

The annual report for 1889 was published in the CHRONICLE, VY. 50, 
p. 350. Income account has been as follows: 


INCOME ACCOUNT. 














N.J., 33 miles; 


and 


about 448 miles in all. 
A lease of the West Shore 





7 miles; 


1886. 1887. 1888. 1889. 
Receipts— $ $ 

Gross earnings......... eee 1,352,458 1,469,215 1,556,033 1,526,169 
Net earnings.............. 503,274 492,958 501,902 427,099 
Other receipts............ 21,350 20,857 27,348 27,973 
Totalincome............ 524,624 513,815 529,250 455,072 

Disbursements— $ $ $ $ 
i soccascames - 41,745 39,154 31,397 30,260 
{nterest on West Jer. debt.. 130,174 182,343 175,174 175,000 
Net earn.of W.J.&A.RR.,&6 90,081 90,652 82,836 43,573 
i tetedes sagecnaces 89,140 89,142 138,082 143,217 
Rate of dividend............ 6 p. c. 6 p. c. lg p. CG. Pp. G 
Total disbursements.... 401,140 401,291 427,489 397,150 
Balance, surplus............ 123,484 112,524 101,761 57,922 


—(V. 45, p. 473, 614; V. 46. p. 191, 509; V. 48, p. 526; V. 50, p. 350.) 


West Jersey & Atiantic.—Owns—Newftield, N. J.,to Atlantic City 

Pleasantville & Ocean City RR., 
asnee June 17, 1880, and operated by West Jersey Railroad on a 
joint traffic agreement and 25 per cent of gross receipts on West 
Jersey from trafiic of this road to be applied to any deficit in interest 
hen as sinking fund for bonds purchasable at 105, or drawn at 
100,if over 105. In 1887 netearnings were $78,456; in 1888, $32,787; 
in 1889, $43,573.—(V. 48, p. 291; V. 50, p. 313.) 


West Shore.—Line of road from Weehawken, N. J., opposite N. ¥. 
City, to Buffalo, N.Y., with branches to Albany City and Rochester City, 
i This company was = ager y 
as successor to the N. Y. West Shore & Buffalo, 


40 miles 


in December, 18 
sold in foreclosure. 


property to the New York Central & pr 


Company for 475 years was executed in compliance with Pp 
reorganization in 1885. The $10,000,000 of stock is owned by the New 


York Central Company in consideration of that company’s guarantee 


gage is mé 


e to the Union Tr 


of the principal and interest of the $5,060,000 of new bonds, The mort 
ust Co., as trustee, and covers the line of 


road, Weehawken to Buffalo with branches, 448 miles in all, and also 
the terminals at Weehawken by ownership of all the stock and bonds of 





the Termin 
is absolute as to in 


al Company. The guarantee of the N. 


} Y. Cent. 
rest and principal and is endorsed on each bond. 


Hudson 

















May, 1890. DAILNROAD 
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——————— 


DESCRIPTION. 





For explanation of column headings, &c., see notes 
on first page of tables. 
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estern Pennsylnania—l1st M., Blairs. to Butler.... 
lst mo 6. Pittsh. Br., Freeport to Allegheny. 
Consol. M. for $5,000,000 g., guar., by Pa. RR..c* 
heeling é Lake 





: 

W. Erie.—Common stock........... - 
Pref. stock, 6 per cen‘, not Cum.................--- 
lst mortgage. gold ............ alice inined bialabliaiicaiiiel c* 
1st M., Wheeling Div.,$ & £ (2d on 187 miles) ..c* 
Toledo Belt Ry., 1st mortgage, guar.............- 


Exten. & Impr. mort. for $1,900,000, g.,$ & 2..c* 
cane Colum. é Aug.—Stock, 6 Dp. C., guar. Wil. &Wel. 
mo TE A RN LIE TI C 
Wilmington & North.—1st M., 20-40’s ($1,000,000)r 
Wilmington @ Weldon—Stock..............-.....e-- 
Sinking fd. bds. ‘ef rovided for by gen’l mort. c* 
Gen’] mort. for 050,000 ($12,000 per mile)..c' 
Cert. of indebtedness, non-cum., income..... .... 
Special Trust certificates ..............ccccce- cece 
Winona é South W.—1st M., $18,500 ) m. gold. + 
Wisconsin Cent. Co.—1st M. for $12,000,000, g..c” 
Income bonds, non-cum , gold, for $9,000,000. .c* 
Wisconsin & Minn., 1st mortgage................- 
Mion. 8:. Croix & Wis:onsin, 1st mortgage....... 
Terminal mortgage notes ................-..- eee 
Improvement mortgage notes ...........-...-.- 
Chic. Wis. & Minn. (leased) —1st mort., gold....c* 
do do income bonds, 6 p. cent, cum. 





isconsin Oent RR.—Cons»l. M. 1st series, gold. car 
Con. M, 2d ser’s, income (not cumula’ve)gold.c*&r 


Miles 
of 
Road. 
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INTE Bonds—Prinei 

vot | Per |, Amount |ae = = = a ng : ryt yp ee oy 
r) ar r en ere Payable, and by 
Bonds| Value. |OUtstanding | "Gent. |Payable Whom. Dividend. 
1863 |$500&c. 6 A. & O.|Philadelphia, Penn. RR.| April 1, 1893 
1865 | 100 &e. 6 J. & J. do do Jan. 1, 1896 
1888 —— 4g. \J. & D. do do June 1, 1928 
ate: 100 l Q.—F. |N.Y., Office,40 Wall St.'May 15, 1890 
1886 | 1,000 5 g. |A. & O.|N.Y., Mercantile Tr. Co.| Oct. 1, 1926 
1888 | 1,000 5g. |J. & J.\N.Y ,Cent.Tr.Co.& Lona; July 1, 1928 
oan _ ease osne 1 li keene Part each year 
1889 | 1,000 5 g. |F. & A. New York. Feb. 1, 1930 
aiaiab 100 3 J. & J.| Wilmington, N. C. Jan. 10, 1890 
1880 | 1,0C0 6 J. & D.| N. Y. and Baltimore. (June 10, 1910 
1887 500 5 J. & D.|Co.’s Office, Wilm., Del.| 1907-1927 
paisa 100 4 J. & J. m., N.C., Co.’s Office.| Jan. 15, 1890 
ae 1,000 7g. \J. & J.|N.Y.,Bost.,Lond.,Frank 

1885 |} 1.060 5 J. & J.| N. Y. Balt. & London. 

sine 100 : A. & O. Baltimore. <nagvess 
1888 | Il, 6 g. |A. & O.'N. Y.,J. Walker & Sons.| April 1, 1928 
1887 | 1,000 5g. \J. & J.\N.Y.,36 Wall & Boston! July 1, 1937 
1887 | 1,000 5 g. |A. & O. No coupons paid. July 1, 1937 
1880 odes 7 A. & O. Boston. April 1, 1910 
1884 mania 6 ae  _ senemeesae May 1, 1915 
1885 sine 8 a. > ~eaessem - Aug., 1895 
1886 fine s eo!  ~ sampesuene Sept. 1, 1906 
1885 | 1,000 6 M. & 8 | New York, 36 Wall St. (March 1, 1916 
1885 paies ae odes No coupons paid. March 1, 1916 
1879 | 500 &c. 5 g.|J. & J.| Boston, 50 State St. | Jan. 1, 1909 
1879 | 500&c. 7 g.\J. & J. No coupons paid. Jan., 1 

| 


























West Va. Central & Pittsburg—A coal and railroad company in 
West Virginia in the upper Potomac region—the Elk Garden Coal Field. 
Owns road in operation from junction near Piedmont, W.Va., to Elkins, 
Randolph Co., W. Va., 84 miles; branches to Mineville, Elk Garden. etc , 
16 m. Leases Piedmont & Cumberland RR., Piedmont to Cumberland, 
29 m.; total operated, 129m. Owns 32,244 acres of coal and lumber lands 
covered by the first mortg., and has mineral rights on 5,407 acres more. 

From Jan. t to March 31, 1890 (3 months), gross earnings were 
$197,401, against $166,832; net, $67,970, against $50,5 

In 1889 gross earnings were $759,947 ; net, $2 10,81 


$661,697; nes, $207,5 
In i 


882 net profits (coaland RR.) were $181,764; 
charges, $86,878. In 1887, net profits on coat sales, $51,982; net from 
394; total net revenue, $123,375; interest 

d, 1p. c., was paid March 

Davis, Baltimore, President. (V.46, p. 480, 610; V. 48, p. 129.) 


West Virginia & Pittsburg.—Under construction from Clarks 
burg, West Va.,on the Balt. & Ohio, via Weston, Braxton Court House: 
Buckhannon, etc., to Nicholas Co., West Va., about 175 miles. Le 
for 999 years to the Balt. & Ohio, which guarantees the interest on the 
bonds. The 1st mortgage for $4,000,000 (Trustee, Mercantile Tr. Co. 
of Balt.) covers besides the road and its equipment 134,842 acres of 
timber, cal and mineral! lands in West Va. Bonds for $1,000,000 are 
reserved for branches,cte. There is a sinking fand, but the bonds can- 
not be called. President, J. N. Camden, (V. 50, p. 351, 482, 726.) 


Western Alabama,—LINE OF Roap—Selma to West Point, 138 m: 
Was a consolidation in 1870 of Montgomery & West Point and West- 
mm of Alabama. Sold May 10, 1875, in foreclosure and purchased 

C ailroad of Georgia. In 

Sept., 1888, the consol. mortgage for $1,543,000 (Metropolitan Trust 
Company, New York, trustee) was issued to retire y= a me 
ct., | 


71,; 
surplus, $60,635. Firet dividen 


jointly by the Georgia Railroad and Central R 





bed 2 Ae oe Gee 


000 is owned by Cent. of Ga. 


Western & Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built By, State of Georgia and opened in 1850, and by an act of 
0, was leased to a company for twenty years at a monthly 

000. Gross earnings in 1888, $1,315,736; net over ex- 


October 24,18 
rental of $25 
penses and taxes, $441,284. (V. 49, p. 270.) 


Western Maryland,.—LInE of Roap—Baltimore to Williamsport 
Md.,90m. Leases - Balt. & Cum. Val. RR. and extension; Edgemont to 
Shippensburg, Pa., 34 miles; Balt. & Harris. RR., Emory Grove, Md., to 
Ortanna, Pa., 59 miles; western exten., Ortana to Fairfield, 4 miles, and 
operatei branches, 19 miles; total, 206 miles. The Baltimore & Harris- 


burg was leased in Nov., 1886, for 99 years. 


The stock is $684,700; par, $50. the oy has been largely assisted 
eet shows as outstanding, in 
addition to debt as a*ove, a city loan of $684,000 due in 1925 and 


by the city of Baltimore, andits balance s 
$519,820 still payab'e (car trusts, ete.) 


Of the Balt. & Harrisburg RR the West Md. owns a large amount of 
the $659,050 (par $50) stock; of the issue of $690,000 bonds, $207,000 
are Leld in trust to pay off prior morts. in 1888 anew mort was issued 

. to Blue Ridge Summit, Md., 15 miles. 

Fiscal year ends Sept. 30. Operations on main line and B. & C. V. RR. 
(and including also Balt. & Har. in 1887-88) have been as follows: 
1888-9, gross earnings, $773,168; net, $255,726; betterments $101,218; 
in 1887.8, gross, $771,210; net, gt betterments, $107,233. ~(V. 


to extend th; B. & 





47. p. 708; V. 48, p. 490; V. 49, p. 270 


Western New York & Pennsylvania.—The line of road is 
—Buffalo Division—Buftalo, N.Y.. to Emporium, Pa.,120 miles., Larabee, 
Pa., to Clermont, Pa., 22; Pittsburg ohn ar rae N. » to Oil 

; Olean, N. 

City, Pa., 116 miles; Oil City to New Castle, Pa.,66; Tryonville 

to Union City, 17 miles. Rochester Division—Rochester. N. Y., to Hins- 
dale, N. Y., 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 
Kinzua, Pa., 26; Eldred to Tarport, 18 miles; Swain’s branch 11 m.; 
Genessee Valley Ter. RR., 3 miles; total operated, Sept. 30, 1889, 670 


ony Pa., 136; Titusville, Pa., to Pioneer. Pa., 


mniles, of which 36 miles under lease. 


This company was organized Nov. 22, 1887, as successor to the Buf- 
falo New York & Philadelphia (a consolidation of 1883), which became 
embarrassed in 1884 and was sold in foreclosure Sept. 15,1887. The 
vey of reorganization dated Feb., 1886. was in the CHRONICLE, V. 42, p. 

42. Of the old bonds ail but $800,000 Warren & Franklin bonds are 
retired, and for these firat mortgage bonds are retained to pay them in 
1896. The 2d mortg. bonds are second lien on the railroad and first 
“on terminals, coal and equipment, subject to lease of terminals and 
equipment to lst mortg. bondholders if foreclosed” Till Jan., 1898, 
they bear interest at the rate of 3 per cent, but till 1893 interest may 
be —_ wholly or partly in scrip as follows: 1 per cent cash 4 scrip; 14% 

scrip; 2 cash 2 scrip; 2142 cash 1 scrip; or 5 per centif paid all in 





cas 


scrip; after1898 the rate is 4 p. c. cash and,if earned, 7 per cent may 
be paid, but after 3 per cent has been paid on second mortgage bonds, 
the stock and seconds share alike. The scrip issued for interest bears 
5 per cent interest, non-cumulative, payable only if earned, is secured 
by the coupons placed in trust therefor, and is due 20 years from date 
but redeemable at option. It is convertible into income debentures 
also non-cumulative. and payable at option. Trustee of 1st mort., 


51,171,000 bonds being reserved to retire 2ds, due 
.888-89 gross earnings were $483,709; net, $139,363; surplus over 
fixed charges, $22,647. Stock, $3,000,000; par, $100, of which $1,500,- 


592. 

2. In 1888 gross, 
surplus over fixed 
— $68 


,060; 
, 1889. H. G. 


Y., to 





Mercantile Trust Co., of N.Y.; of 2d mort. Fidelity T. & 8. Dep. Co. 
f Philadelphia. (See mortgage abstracts, CHRONICLE, V. 47, p. 109.) 

— eentene* coupons due in 1888 and 1839 and April, 1890, were 
pa scrip. 

From Oct 1, 1889, to March 31, 1890 (6 months), gross earnings were 
$1,696,860, against $1,550,735 in 1888-9; net, $502,701, agst. $339,773. 

Fiscal year ends Sept. 30. The report for 1888-89, was in the CHRON- 
ICLE V. 50, p. 105, showing large expenses for betterments charged in 
operating expenses. 











1887-8. 1888-9. 
a eamesecusnened $3,061,566 $3,386,659 
Operating expenses...... san daikieaeaplabeammemaiaeiiains 2,205,432 2,699,337 
I 060th nos) posoonsasonreresnnens $856,134 $587,322 
INCOME ACCOUNT 1888-89. 
NE tae senaesonnseedseseenns sebmeanianines $687,32 
From which deduct— 
RE AEE ERS SES RD ae pene ee ee eee ne $65,00 
DD + ind cnndanesevideneaeseboreeevedesuseccossronseuset 85,801 
I ds denn athomaeene seaeecdsyoceseuadécoussen dew 4.06 
Interest on rea! estate mortgages..............-2---0- 23,364 
Interest, discount and commision .................. 1,38 
Interest due and accrued on Ist mortgage bonds ....480,730— 651,348 
Surplus for 18-8-89......... ee eS -e-. $25,974 


—(V. 47, p. 109, 161, 278; V. 48, p.70, 98, 222, 389; V. 49, p. 235, 826; 
V. 50, p. 105, 353 ) 


Western North Carolina.—(See Map of Richmond € W. P. Term. 
—Owns trom Salisbury, N. ©., to Paint Rock, Tennessee State line, 18 
m.; Asheville to Jarretts, 102 m.; total, 287 miles. Operated with Ash, 
& Spart.,66 miles, as West Nor.Car. Division of Rich. & Dan. Under con- 
struction Jarretts to Murphy. The road was financially embarr 
and was purchased April 17, 1875, by commissioners for the State of 
Nortb Carolina, and subsequently finished by the Rich.& West Point Ter, 
Ry. & Wai *house Co. In May,’86, leased to the R. & D. for $134,980, in- 
terest on bonds. Stock, $4,400,000 common and $4,000,000 pref. The 
second cons. mortgage for $4,110,000 and $1,325,000 of the 1st consols. 
are deposited to secure the 1887 collateral trust of Rich. & W. P. Term., 
while $3,168,300 common and $3,168,300 pref. stock are deposited un- 
der its coilat. trust of 1889 ; $850,000 of 1st consols are reserved to 
retire the 7 per cents. 

From Jaly 1, 1889, to March 31, 1850 (9 mos.), gross earnings were 
$658,317, against $594,126 in 1538-89; net, 181,527, against $115,017. 

In 1887-88 gross earnings, $629,379; net, #85,222; deficit under 
charges, $99,633. In year ending Sept. 30, 1387, gross earnings were 
$660,599; net, $84,350; interest (not including any oa bonds held by 
R. & W. Pt. Term.), $160,741; deticit, $76,392. 

June 30, ’89, there was due other companies, $1,430,973. (V.46, p. 699.) 


Western Pennsylvania.—Owns from Bolivar to Butler, Pa.. 70 
m : branch to Allegheny City, Pa.. 28 miles; total, 98 miles. A new lease 
to the Pennsylvania Railroad for 50 years was made in 1883; rental net 
earnings. The Pennsylvania Raiiroad, lessee, owns $1,753,350 of the 
$1,775,000 stock (par $50). The consol. mort. bonds of 1388, guaranteed 
by Penn. RR., rep:aced old five per cents; $1,223,000 bonds are reserved 
for prior bonds. Gross earnings in 1889, $1,577,541; net, $627,191; 
Gross in 1888, $1,470,258; net, $570,127. Dividends have been: In 
1885, 6 per cent; in 1886, 9; in 1887, 3; in 1883, 6; 1n 1889,6. (V. 46, 
p. 481.) 

Wheeling & Lake Erie.—Owns Toledo, O., to Bowerston, O., 174 
miles, and branch to Huron, O., 12 m; Wheeling Div.; Bowerston to 
Martin’s Ferry. opposite Wheeling, 42 m., and branche3,8m. Sold in 
foreclosure April 23, 1886, and reorganized in July, 1886, with stock of 
$3,600,000 ($100 shares), which in March, 1888, was made a preferred 
6 per cent pon-cumulative stock. In Dec., 1889, $3,500,000 common 
stock was issued to provide means for new construction, and this was 
afterwards authorized to be raised to $6,000,000. Dividends on pref. 
stock have been: In 1838 3 per cent; in 1889 and since, 1 per cent 
quarterly. Mortgage of 1883 for $1,500,000 was issuea to extend the 
road to Wheeling from Bowerston, O., and the contractor paid the 
interest on this till Jan., 1890. fhe improvement and extension mort. 
of 1889 for $1,900,000 (of which $500,000 is reserved to retire the 
Toledo Be!t bonds) covers, subject to prior lien:, all the property of the 
eompany, and is a first lien upon the extension to Bellaire and on the 
Steubenville branch. 

From July 1, 1889, to March 31, 1850 (9 mos.), gross earnings were 
$746,221, against $657,318 in 1838 9; net, $294,472, against $250,533 

Annual report for 1888 59 was in CHRONICLE, V. 49, p.653. In year 
ending June 30, 1889, gross earnings $870,495; net, $302,158; surplus 
over interest and taxes and dividend paid (4 p. ct.), $7,225.—(V. 46. Pe 
371, 538, 650; V.47, p. 139, 325, 563; V. 48, p. 38; V. 49, p. 653, 680, 
789, 826; V. 50, p. 71, 197.) 


Wilmington Columbia & Augusta.—Owns from Wilmington, 
N. C., to Culumbia, 8s. C., 189 miles. Leases jointly with Northeast- 
ern 8. C. RR., the Central RR. of South Carolina, Lane, 8. C., to Sumter, 
8. C., 38 miles. Total operated, 227 miles. 

Road was sold in foreclosure, October. 1879, for $860,500, and corn- 
pany reorganized under preseut style. Diviiends of 6 per cent yearly 
have been paid since 18% 1. 

In June. 1885, the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest aud 





































































































ings were $691,912; net receipts, $204,319; paid interest, $96,000; 
dividend, #7?8,800; car trust, $12,000; balance to Wilmington & Wel- 
don, $67,519. In year ending Sept. 30, 1888, gross $779,989; net $240,- 
648; surplus $48,499 over interest and dividends.—(V. 47, p. 801.) 

Wilmington & Northern.—Owns from Wilmington Del. to 

Highs Junction, Pa., 71 miles; branches, 17 miles; total owned 88 

es; trackage, 4 miles; total operated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the Wilmington & Reading 
BR. Co., which defaulted on its interest and was sold in foreclosure Dec. 
4, 1876. The mortgage for $1,000,000 was authorized to cancel exist- 
ing debts and to pay for improvements; but only $500.000 cnn be issued 
on present mileage. Gross earnings in 1889, $412,790; net earnings, 
$74,043; surplus over charges, $49,043. In 1887 gross $383,336; net 
over expenses and taxes, $49,075; —— over fixed charges, $36,347. 
Paid interest, $12,570; bonds redeemed, $2,400. (V. 45, p. 614.) 

Wimingcton & Weldon.—Owns Wilmington to Weldon, N.C., 162 
miles; brauches—Tarboro, 16m.; Scotland Neck, 43 m.; Fayetteville, 
7Jiwm.; Spring Hope, 19 mz: Warsaw, 13 m.; other,3m.; total owned, 327 
m. Operates Albermarle & Raleigh RR., Tarboro to Plymouth, 54 m.; 
Greenville Extension, 14 m.; Midland of N.C. RR., Goldsboro to Smith- 
field, 22 m.; Florence RR., 27 m.; Manchester & Aug.,16 m. Leases 
Wil. Col. & Augusta, 189 m.: Central South Car. (jointly with N. E. So. 
Car. R&R.) 38 m. Totalof all,687 m. Leased Nov., ’72, to Wi). Col. & 
Aug RR. for 99 years. The lessees made default December, 1877, and 
the lease was surrendered April 13, 1878. In June, 1885, this company 
took a lease for 99 years of the Wilmington Columbia & Augusta. (See 
that company above.) 

There vas June 30, ’89, $1,686,755 to the credit of the sinking fund. 
The certiticates of indebtedness, $2,500,V00, were distributed to stock- 
holders in January, 1887, as ascrip dividend. There were also June 
30, 1£89, $205,405 new equipment notes. 

Dividends since ’77 have been: From ’78 to ’81, inclusive, 3 per cent; 
in ’82 and ’83, 6; from ’84 to ’89, inclusive, 8.; in’90, Jan. 15,4 p. e. 

Fiscal year changed to end June 30. For 9 mos. ending June 30, 1889, 
on 349 miles, including Midland of N.C., gross earnings were $993,- 
037; net, $460,315; total net (including W. C. & A. lease account, ete.), 

11,455; paid interest, $307,070; dividend, $100,00uU; halance, $204,- 
383. For years ending Sept. 30, income account was as follows: 











Larnings— 1884-5. 1885-6 1886-7. 1887-8. 
Net earnings ..... $373,140 374,100 $535,675 $654,227 
Other income..... 29,934 22,7 21,413 47,000 

Tot. net earn’gs.$403,074 $396,809 $557,088 $701,227 

Disbursements— 

Interest........... $79,365 $138,353 $327,708 $355 ,020 
Dividends... .(8 %) 166,592 (8%) 200,000 (8%) 200,00v (8%) 200,000 

a - $245,957 $338,353 $527,708 $555,020 
Balance, surplus..$157,117 $58,456 $29,380 $146,207 


In 1886-87 and 1887-88 the net receipts include those from the W. 
C. & A. lease and the int. payments, $175,000} paid on certificatess of 
indebtedness. (V. 47, p. 8O1; V. 50, p. 312.) 


Winona & South western.—Road projected from Winona, Minn., 
to Omaha, Neb., 375 miles, completed from Winona to Utica about 31 m. 
Has close alliance with Green Bay Winona & St. Paul RK. Trustee >f 
mortgage (for $6,950,050), Farmers’ Loan & Trust Co. Stock: Common, 
$3,750,000; pref., $3,750,000. (See V. 46, p. 819; V. 47, p. 140, 626.) 

Wisconsin Central Company.—Owns junction near 8t. Paul to 
Abbotsford, Wis., 157m; branch to Bessemer, 34 m.; other branches 
to Eau Claire, &c.,14 m.; spurs,22m. Leases Chic. Wis. & Miun., Chi- 
oe to Schieisingerville, 112 m., and spurs, 8 m.; trackage to Chic -go, 
Miuneapolis, etc., 27 m.; total, 374 miles; controls Wis. Cent. RR. 
(less 5 m. included above), 455 miles. Grand total, 829 m. This company 
was organized June, 1887, to gather into a single corporation the 
ownership and control of the Wisconsin Central Associated Lines. 

In May, 1889, an arrangement for Northern Pacific to run over 
the lines of this company into 8t. Paul and Chicago was made ty a con- 
tract for 99 years from July 1,1889. In Jan., 1890, it was decided to 
change this cuntract to a lease on a rental of 35 per cent of 
gross earnings, and on the Northern Pacific began operating the 
property under the lease. 

In 1859 a trafhe contract was made with the Northern Pacific, and in 
1890 this was altered to a lease wh'ch runs for 99 years. Under this 
lease the Northern Pacific agrees to pay all operating expenses and 
texes, the Wisconsin Co, furnishing the equipment. In addition, 
the Wisc. Co. is to receive 35 per cent of the gross earnings of that part 
of the road lying north of the junction with the Milwaukee & Lake 
Winnebago, aud 371 per cent of the gross earnings of the Mil. & Lake 
Winnebago and the Chic. Wisc. & Minn. If operating expenses are 
less than 59 per cent of gross earnings, the saving is to be civided be- 
tween the lessor and the lessee. The lessee assumes all operating con- 
tracts, but the Wisc. Co. is to pay all rentals accruing under such con- 
tracts, except the rentals due the Chic. & Northern Pacitic and the 
Chic. Mil. & St. Paul, which rentals are to be met by the leasee, Once 
in five years an alteration in the percentages is permitted by arbitra- 


on. 
Besides the bonds in table there are Minn. transfer mort. notes, $70,- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered n these Tables. 
IPTI INTERES VID Bonds—Princi- 

For explana — — & tes| Road | Pot, | Pa | Amouns _|Rate = ; — = ; a by| Blocks Last 

f column ngs, &¢C., se6 no ) ar pe en ayable, and by ock 
eee page of a &C’'n’l; Bonds} Value. | OUtstanding| “cent. even Whom. Dividend. 
orcester Nashua & Rochester—Stock .............- ~ 94] .... | $100 | $3,099,8 3  |5. & J|_ Worcester, Office. | Jan. 2, 1890 

— lly issue of 1873, Worces. to Nashua ..c™ 1873) 500 &c. 250,000 5 A. & O.|Bost., Globe Nat. Bank.| Aprill1, 1893 
ein, sii TD inden epeguetuamongnd c* 46 } 1875 1000&c. 400,000 5 EF. & A.| do do Feb. 1, 1895 
A, i 221. cesnsuseneenseeenes c* 1886) 1,000 150,0 4 J. & J. do do July 1, 1906 
Nash. & Roch., lst m.(2d m.Wore.to Nash.46m.)c*} 48 | 1874 | 500 565,000; 5 A. & O. do do April 1. 1894 
New bonds for refunding......................-.--- ---- | 1890 cele Ee ieee 4 eg eR RO 1930 

Zanes. dé Ohio River—1st M., gold, $25,000 p.m..c*} 80 | 1886 |100 &c.|; 2,000,000 6 g. |F. & A.|Last paid Feb. 1, 1889.) Feb. 1, 1916 

CANALS. 

Chesapeake & Delaware—Stock..........-------++-+- i t- $50 | $1,903,238 eage _— -eaneenane snenaeen 
lst mortgage (extended in 1886)................. r) 14] 1886 |500 &c.; 2,602,950 J. & J.|Phil. Of.,524 Walnut 8t.} July 1, 1916 

Delaware Division—1st M. (ext’d 20 yrs. in 1878).c' 60! 1858) 1, 800,000 6 J. & J.| Phila., 22680. 3d st. | July 1, 1898 

Delaware é Hudson.—(8ee Railroad pages.) 

Lehigh Coal é Navigation—Stock...... ........-.-- 8339 | .... 50 J. & D.| Philadelphia, Office. |June 10, 18&9 
Istm canal,6,030 acrescoalaud 76m.L.&8.RR.r| 124 | 1864) Var. Q—ZJ. do do July 1, 1914 
lst m. Leh. & Sus. RR. Mauch Chunk to Easton..r; 46 | 1867) Var. Q—F. ao ao Feb. 1, 1897 
2aM.on Can.,Coal&RR.andlstM.Nant.RR.,26m.c*! 196 867 | 500&c J. & D. do do Dec. 15, 189 
Cons.3d M.Canal,Coal&122 m.RR.;24dM.26m.RR.; 196 | 1871 | 1,000 J. & D. do do June 1,1931 
Greenw’d 2d on 1,254 acres: . ui .and (ext’d,’77).r,  .... | 1872 | 1,000 F. & A. do do Feb. 1, 1892 
General mortgage for $15,000,000, gold......... 2 1884 | 1,000 | QO.—F. do do May 1, 1924 

Morris—Stock, consol.,4p.c. gu. 999 yrs.by LehighV.| 103 .... 100 F. & A.|Leh. Val. RR.Co., Phila.| Feb., 1890 
Preferred stock, 10 p. c. gu. 999 yrs. by Lehigh V.| 103 .... 100 F. & A. do do Feb , 1890 
lst Mortgage ......... 20eS5ee Sonccnsosocecesssesed 103 |’76’"85; 1,000 A. & O. do do pril 1, 1906 

Pennsylvania—S8tock ee ee eee ee eee oer 50 eeee | jj — #$=éjs«seeeeereeee = -%F #& + +£$=.##see8@e . 
Gen. mortg., 8. f., interest guar’d by Penn. RR..c*! .... | 1870; 1,000 J. & J.| Phila., 233 So. 4th 8t. | July, 1910 

MISCELLANEOUS, 

AGante Barat BteGl. «00. 0cccneegccecocssces coccccesccces- oece 100 | 12,000,000 2 —M.| N. Y.,59 Broadway. | June 2, 1890 

American Bell Telephone—Stock ($20,000,000 authorized); --... 100 | 12,547,100 3 .—J. |Boston, Compy’s Office.| Apl. 15, 1890 
Debentures redeem. at 110 after July 31, 1890 ....... c&r| 1888 |500,d&c. 2,000,000 7 F. & A. oO 0 Aug. 1, 18938 

Amer. Tel. é Cable—Stock, guar.5 by West. Union.... ...... ——- 100 | 14,000,000 14 | Q.—M. IN. Y., West. Union Tel.| Mch. 1, 1890 

fixed charges and 6 per cent dividend on the stock, payable semi-annu-| 000; C. F. & W. 1st mort. 6s, $150,000; Penokee 1st mort. 5s, 

ally in January and July. In9 mos. ending June 30, 1889, gross earn- | $83,000; St. P.& 8t.C. F. 1st mort. 68, $90,000. Preferred stock, (6 per 


cent, cumulative), $3,000,000; common stock, $12,000,000. Nearly all 
the stock of the Wisconsin Cent. RR. is now owned, ani $2,054,500 of 
its lst series and $4,154,500 of its 2d series bonds additional to the 
amounts given in table as outstanding. Trustees of mortgages, John 
A. Stewart, of New York, and Edwin H. Abbot. of Cambridge, Mass. 

The Chicago Wisconsin & Minnesota, from S&chleisingerville to Chica- 
ge & Great Western terminals in Cook Co., Ill.,122 miles, was leased 

ept. 1, 1885, in perpetuity to Wisconsin & Minnesota, now absorbed by 
Wisconsin Central Co. Rental is 37°50 per cent of gross earnings, less 
its proportion of terminal charges, but surplus rental over $350,000 
yearly is divided equally with lessee. 

From July 1 to Mar. 31, 1890 (9 months), gross earnings on the entire 
system (including Wisconsin Central RR.) were $3,514,235, against 








Fiscal year ends June 30. Report for 1888-9 was in CHRONICLE, 
V. 49, p. 613. 
EARNINGS AND EXPENSES. 1888-89. 
Number of miles operated. .........--00-scccccccccce sénnndesmua 829 
Gross earnings...... NE ERE a PC iidEaeatennceaesonl $3,897,564 
Operating expenses....... edenes er Se ednnconnséseie ooeee- 2,604,603 
TES ee Se ee $1,292,961 


—(V. 49, p. 23, 613, 857; V. 50, p. 107, 140, 314, 484.) 


Wisconsin Central Railroad.—Owns the main line and 
branches, Menasha to Ashland, 252 m.; Stevens Point to Portage City, 
71 m.; branches and spurs, 25 m.; total owned, 348 m. Leases: Mil- 
waukee & Lake Winnebago, Neenah to Schleisingerville, 64 miles, 
and spur 2 m; Packwaukee to Montello, 8 miles; trackage, Milwaukee 
to Schileisingerville, etc., 34 miles. Total operated.460 m. This road is 
operated in harmony with the Wisconsin Central Co. consolidated linas. 

There was a land grant of 831,976 acres, of which to Dec. 31, 1887, 
222,410 acres had been sold for $624,453, and 2.473 town lots and 28 
blocks for $113,747, receipts from pinestumpage to that date being $909,- 
270. Interest on the second series of bonds is payable Jan. and July, but 
dependent each time on the net earnings of the half year ending six 
months before. The stock is $2,000,000 preferred and $9,435,500 com- 
mon, all except a small fraction of both being owned by the Wis. Cen: 
tral Company. Proceeds of land sales go to sinking fund for bonds; no 
drawings. The trustees, who had operated the property since Jan. 4, 
1579, were discharged in Feb., 1890, the stockholders then resuming 
control. (See V.50, p. 314.) 

The Milwaukee & Lake Winnebago RR, from Neenah to Schleisinger- 
ville, is leased for 99 years; the rental) is 3719 per cent of gross earnings 
up to $175,000 per year, all surplus to go equally to lessor and lessee, 
and the bonds are issued subject to this lease. 

The exchange of stocks and bonds by Wisconsin Central holders was 
optional, and in the table above is given the amount not exchanged 
as last reported. 

In 1888 gross earnings were $2,040,677; net, $189,861; deficit under 
charges, $195,439, against surplus of $66,868 in 1887. 

—(V. 47,p.107; V.48, p. 190,327,428; V.50, p. 314.) 


Worcester Nashua & Rochester.—Owns from Worcester to 
Nashua and Nashua to Rochester, 94 miles. Consolidation 1823, of Wor- 
cester & Nashua and Nashua & Rochester. 

In October, 1885, a lease of this pocneey for 50 years, from Jan. 1, 
1886, was made to the Boston & Maine RR. Co. at a rental of $250,000 
and taxes. For 1888-9 rental $250,600; net over all fixed charges, 
$161,453; paid dividend at 6 per cent, $183,846; deficit, charged to 
profit ard loss, $22,393. Balance of profit and loss June 30, 1889, 
#259,817. Dividends since 1883 have been: In 1834, 149; im 1885, 
3 and 17 stock; in 1886, 3; in 1887 and since at rate of 6 p. ct. yearly 


Zanesville & Ohio River.—Owns from Zanesville, O., to 
Harmar, on the Ohio River, opposite Marietta, about 80 miles, in- 
cluding branches, 3 miles. Whole line put in operation on Sept. 15, 
1888. Stock, $2,000,000. Mercantile Trust Co., N. Y., trustee of mort. 

In August, 1889, interest was defaulted on the bonds, and a reorgan- 
ization p!an has been proposed under which there will be issued $2,- 
000,000 first mortgage qr? 415 per cents, $1,000.000 non-cum. 5 
per cent pref. stock and $2,000,000 common stock. Foreclosure suit 
in progress. See VY. 50, p. 140.- (V. 49, p. 178, 236; V. 50, p. 140, 353.) 


CANALS. 


Chesapeake & Delaware.—Delaware City to Chesapeake City, Md. 
In July, 1836, a heavy defalcation by the Treasurer and an over-issue 
of bonds was discovered, amounting to $609,200, and in 1886 the com- 

any retired its old bonds and issued $2,602,950 of new 5 per cent 
Conlis maturing in 1916, thus covering the over-issue. (See V. 43, p. 
367.) In the year ending May 31, 1889, gross receipts were $190,516 
and net $143,340; surplus over interest, $13,192. (V. 47, p. 801.) 

Delaware Division.—Leased to Lehigh Coal & Navigation Co. at 
interest on bonds and 4 per cent a year on stock (payable Feb. 15 and 
Aug. 15). 30,486 shares have been converted into Lehigh Coal & Nav. 


atock, leaving only 2,181 shares unconvert. Int. on bonds is guaranteed. 

Lehigh Coal & Navigation.—Owns canal from Coalport to Eas- 
ton, Penn., 48 miles, and leases Delaware Div. Canal, 60 wiles. Also 
owns Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Junc., 
Pa . 105 miles, with brauches. 56 miles, and leases for 999 years Nesque- 
honing Val. RR., 17 m., and Trescow RR., 7 m.; also leases Wilkesbarre 
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DESCRIPTION. a INTEREST OR DIVIDENDS. Bonds—Prinot- 
— Amount . 
For explanation of column headings, &c., see notes on} of Rate per; When |Where Payable, and by Stocks—Laat 
first page of tables. Bonds} Value. Outstanding Cok Payable} Whom: 7 Dividend. 
Am. Ooal (Maryland)—B8took .....---.-22ccccccccccccccccccces cease $25 | $1,500,000 3 M. & 8.'N.Y., office 1 Broadway.| Mch. 10, 1890 
American Cotton Oil—Stock $10,546,000 is pf. 6% non-cu.| .... 100 | 31,548,000 aie ROA Fa eee err) See ae 
y n DERE, ccccanstvacoounqueceees danecucecces esee 100 | 18,000,000 3 J. & J.|N.Y., Co.’s Office, 65 B’y| July 2, 1890 
OCahaba Ooal Mining—Stock. ........ 22.2000 ceeescncccee-see hee 100 1,400.000 ainiia PS Ae eee etre 
lst mortgage sink. fund drawn at 110.......... .... c*&r} 1886 | 1,000 50,000 7g. \J. & J.\N. Y., Farmers’ L. & Tr.| Jan. 1, 1907 
Cameron Iron @ Voai Co—1st mortgage ....... eceoecéboons 1888 wane 1,000,000 oman eaee In default. 1928 
Oanton Oompan toc eerste eer eaeeree e «@erece eeceeaeecee eeeece eecee 16% 579,000 eeese eaage@e ° Ff ...... .., ¢€@e0genene®.  .... §£:).»* eae eee 
Central é@ South American T aph—Stock.............-.- es 100 4,#08,600 1% | Q.—J. |N. Y. Office, 37 Wall St.) April 4, 1890 
Construction certificates for $1,000,000, red. in stock..| 1890 100 (?) 5 ‘iin _ eeencceses iii iaes 
in nce thendnael epaiss banedetdiacden _ oe 100 | 25,000,000 1 .—M. Chicago, Office. Mch. 28, 1890 
Chic. Gas Licht & Coke, Ist mort., gold, guar........... c}| 1887 | 1,000 7,650,000 5 g. |J. & J.; N.Y..Central Tr. Co. | July 1, 1937 
People’s Gas Light & Coke, lst mort., gold, guar....... c} 1874 500 2,100,000 6 g. |M. & N..N.Y., Cent.Tr.¢é; Lond'n.| Nov. 1, 1904 
ROOTES, CURE: 205 coco cdecccee sguconceus cobuons shit c| 1874 500 2,500,000 6 g. |J. & D. du do Dec. 1, 1904 
Equitable Gas Light & Fuel, 1st mort., guar........... c*| 1885 | 1,000 2,000.00 6g. |J. & J.\N.Y., Cen.T. © Chic. Of.| July 1, 1905 
Consumers’ Gas, lst mort., TUAL.... ....2.- eee eee scene c} 1886} 1,000 3,832,00¢ 5 g. |J. & D Chicago,Uu.. .4t. Bk.| Junel, 1936 
do Ol & Iron—StOCk. .....2.-c0c-cceeeeccceesecccees cece 100 | 10,000,000 esee re a err pers ‘ 
1st consol. mort.. gold. accum., sink. fd. not drawn..c"| 1880 | 1,000 3,499,000 6g. |F. & A.| N. Y., Office, 15 Broad. | Feb. 1, 1900 
Col. Coal & Iron Developm’t Co. 1st M.,guar., red. at 105} 1889 one 300,009 5 J. & J. _ sesececces Jan. 1, 1909 
Colorado Fuel—Stock, for $5,000,000. ........ .... ....--- Shain 100 4,195,000 lg eee. | N. Y¥.,Oftice, 18 B’way | Mch. 15, 1890 
Columbus é Hocking Coal é Tron 0o.—Stock. eeerceeer ea eeeanae eee 100 4,7 0, eeece ceeee | =. $jj.*=#a@e82e88 Se. . § -, .€6ea@6eeenue8 
let M.,g., (13,351 acr’s l'd,min’s & b’d’gs) s.f’d not drn.c*} 1887 | 1,000 1,000,0¢ 6g. |J. & J.\N. Y.. Chase Nat. Bank.! Jan. 1, 1917 
Commercial Cable—S:ock ($10,060,000).............-- ae ot it 100 7,716,000 lg Q.—J. |New York, 1 Broadway.| April 2, 1890 
Debentures (£480,000) payable $40,400 per annum....| .... eees 2,337,600 6 ee Te, to sconn 1890 to 1900 
Comstock Tunnel—M.,income, non. cum., for $3,000,000.c*} 1889 500, &c.; 2,139,000 4g.iM. & N. New York. Sept. 1,1919 
Oonsolidated Electric Light—Stock...........«.-- aecedeceee cewe 2,500, 14 | Q.—J. |N. Y. Company’s Office.|} April 1, 1890 
Debenture bonds, sinking fund...... weaedudoves sessoncceSl ‘édue oece 193,2¢ 6 J. & J.\N.Y.,Am, Exch. Nat. Bk 1892-95 
Oonsolidaiion Ooal of Maryland—Stock............... ay pee 100 | 10,250,000 2 ---- |N.Y.,Co.’s Office, 71 B’y; Jan.31, 1890 
1st mort., consolidated, convertible into stock at par...c}] 1872 | 1,000 1,100,006 6 J. & J. do 0 an. 1, 1 
Consolidated Gas (N.Y.)—Stock ..........2.-ccceceee ceceeee Jone 100 | 35,430,06¢ 21g |J. & D.|N.Y., Office,4 Irving Pl.| Dec. 15, 1889 
ist mort., Metropolitan Gaslight Co......... enccegecoce c*| 1881 |500 &o 358,00( 6 F. & A.|N.Y.,Farm’s’L’n&Tr.Co; Aug. 1, 1 
1st mort., Knickerbocker Gaslight Co. sink. fund..... c*} 1878 | 1,000 587,000 6 J. & D.\N. Y. Office, 4 Irving Pl} June 1, 18 
Debentures for $3,000,000. ............ socentens 888 | 1,000} 1,500,000 5 M. & N. Oo io ay 1, 1908 
Denver Oily Orable—1st mortgage, gold............-... c&r’| 1888 | 1,000 35,313,000 6g.)J. & J. New York City. Jan. 1,1908 





& Scranton, 4 m.: but all these roads are leased for 999 years from 
1871 to Central of N. J. RR., rental being 334g per cent of 8 earn- 
ings, with a minimum rental of $1,414,400. The Central RR. of N. J. 
ommed (in purchase of equipment) $2,310,000 of the gold loan due 
1897, and the Lehigh & Wilkesbarre Coal Co. assumed $500,000 of the 
dioan due 1897 and $660,500 (all) of the convertible gold loan due 
894, additional to amounts in table above. The general mortgage of 
1884 (trustee, Fidelity Ins. Co. of Phila.) covers, subject to prior bonds, 
7,460 acres coal land, 48 miles canal and 161 miles railroad, estimated 
884 as together worth $25,278,000. Bonds are reserved to retire 
all prior issues not assumed by other companies. In Oct., 1889, there 
Was a new issue of 10 percent of the old stock made for improve- 
ments, &*. (Sce V. 49, p. 539.) 
Dividends since 1§80 have been: In 1881, 2 p.c.; in 1882, 4; in 1883, 
5a: in 1884, 6; in 1885, 549; in 1886, 4's; 1887, 4; in 1888, 4%; 


1889, 5. 
Report for 1889 was in CHRONICLE, V. 50, p. 274. 

















Receipts— 1887. 1888. 1889. 
From railroads and Nesque. Tunnel..$1,533,184 $1,804,783 $1,816,436 
RES PS » hitiesthasiaieadselmaibaaeeatiaid 50,248 43,20L 48,404 
Net profit on Lehigh Coal............. - 148,452 358.968 204,563 
Royalty on coal mined, &c........... 71,302 46,712 83,771 

Total receipts +seee erence ccccecccoce gehen $2,253,664 $2,1 53,264 
Total disbursements. ......... aeenenne 1,131,510 1,182,749 1,161,096 

Balance of earnings..... sancmnenrns $671,676 $1,070,915 $992,168 
Less sink, fd. of 10 p.c.p.ton oncoal. $61,597 $92,101 $11»,212 
Less deprec’n on coalimpr’y’m’ts,&c.. 98,009 282,002 105,911; 

titan: centtienainnian: pint eeeee $159,606 $374,103 $224,153 
Surplus for year ............ ..... ewe-- $912,070 $696,812 $763,015 
Balauceto credit of div’dfd.Jan.1.. 644.037 646,745 766.691 

Tatal .cce cee oownbcinniian ocbeumen .--- $1,156,107 $1,343,557 $1,534,706 
Dividends e-eeeece Seeaeeeeeeaaeeseee eceee 509,362 576,866 641,193 
Rate of dividend ........... Semetdaninis . 4 4ly 5 





Balance to credit of div’d fund Dec.31 $646,745 $766,691 $893,513 
—(V. 46, p. 263; V. 48, p. 249; V. 49, p. 539; V. 50, p. 274.) 


Morris.—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock. [n 1889 the Le- 
high Valley decided to cease operating the canal, which will hereafter 
be used for water supply. (See V. 48, p. 100, 159.) 


Pennsylvania,..—Worked in-interest of Pennsylvania RR., which 

ntees interest on bonds and owns $3,517,150 stock and $384,000 

8. The floods in 1839 dil great damage, and it is prop9»sed to seil all 

parts of the canal except the mainline, which alone has earned the cost 

of maintenance. Earnings in 1888, $326,960; net, $111,428; interest, 

$165,571; loss, $54,141. In 1889, gross, $168,224; deficit under oper- 
ating expen:es, $36,039. 


MISCELLANEOUS. 


Adams Express.—No reports. 


American Bell Telephone Co.—Dividends have been: In 
3881, 6 per cent; in 1882, 11; in 1883, (2; in 1884, 15; from 1885 to 
1887, inclusive, 16; in 1888, 18; in 1889, 18 (6 being extra in July); 
in 1899 Jan. 15, 3, April 15, 3. 











The ana#al report for 1889 was in CHRONICLE, V. 50, p. 449. 
1887. 188 1889. 
Gross earnings................. 453,028 $3,865,118 $4,044,705 
Total net income..............-. $2,237,834 $2,436,463 $2,661,889 
Dividend, regular.............. 1,176,252 1,192,152 1,238,913 
ns demneton anddignnnt $1,061,582 $1,244,311 $1,422,976 
Extra dividend................ $392,084 $597,726 $600,00 


—(V. 48, p. 427, 530, 799; V. 49, p. 269, 341; V. 50, p. 449, 589.) 


American Cvoai.—There are mortgage bonds for $200,000. The 
annual statement for 1889 in VY. 50, p. 275, gave the following informa- 
tion: Income, 1889, $760,802; total expenses and interest to March, 1890, 
$651,853; balance, $108,948, against $103,034 in 1888; dividends (6 
per cent), $90,000; surplus, $18,948. (V. 48, p. 367; V. 50, p. 275.) 


American Cotton Oi1.—This company was incorporated under 
the laws of the State of New Jersey in 1890 to succeed the American 
Cotton Oil Trust. of whichit isa reorganization. (3ee CHRONICLE V. 
49, p. 615.) It controls a large proportion of the cotton-seed oil mills 
of the United States. Preferred stock is 6 per cent non-cumulative 
and is secured by deposit of »bout $41,500,000 certificates of the Amer. 
Cotton Oil Trust. Pref. stock for 74,454.000 (additional to the amount 


given in the table above as outstanding) is in the company’s treasurv. 
The Cotton Oil Trust paid one dividend of 1 percent August, 1887. 
Range in prices of trust certificates has ; 
; in 1838, 25@577,; in 18 


been: In 1886, 30@7019: in 
89, 27@6144; in 1890 to May 





1887, 234 @64% 


23, 2423419. For the 
a were $1,655,788. 

he report was givenin V. 49. p. 579 and 615, and the committee’s 
No balance sheet has been published. President, Jules 
54; V. 49, p. 433, 532, 578, 615, 653, 689, 760; V. 


15 months ending Aug. 31, 1889, the net earn- 


(V. 48, p. 854 
50, p. 275, 351, 450, 589.) 


American Express.—Dividends of 6 per cent yearly have been. 
paid since 1379. 


American Telegraph & Cable Co.—Owns two cables between 
Sennon Cove, England, and Dover Bay, Nova Scotia. Cables leased to 
Western Union tiil 1932, with a guaranty of 5 per cent per annum on 


the stock issued—$14,000,000. 


Cahaba Coal Mining.—Owns 25,605 acres of coal and iron lands 
in Bibb, Shelby and Jefferson counties, Alabama, with six mines in 
operation; also 16 miles of standard gauge railroad, fully equipped 
connecting its mines and mining town Biocton with the Al. Gt. So. and 
Louis. « Nash. RR. The application to the Stock Exchange for the listing 
of the above sevurities was given in full in CHRONICLE, V. 47,p. 411. 


Cameron Iron & Coal Co,.—This company was organized in 1886 
The lands and property are near Emporium, Pa, and formerly belonged 
to the Cameron Coal Co. Stock $3,000,000; par $100. In Dec., 1889, 
default having been made on interest payments, Mr. E. M. Parrott was 
appointed receiver. Plan of reorganization (in V. 50, p. 45V) provides for 
$3,000,000 new stock, one-half preferred, and $500,000 5 per cent bonds. 
—/(V. 49, p. 760, 824; V. 50, p. 204, 450.) 


Canton (Improvement) Company (Balt.)—The capital stock 
b —— made subsequent to the original issne, became prac- 
tically only $16 25 par per share, and was reduced by purchase 
and cancellation to 35,630 shares. The Union RR. sinking fund of 
$918,703 remains the property of Carton Co., and is held by the trus- 
tees till bonds have teen paid off at maturity. In Jan., 1390, all debts 
having been paid off, there was $75,000 devoted to purchase of stock. 
—(V. 47, p. 20; V. 48, p. 687, 799; V. 49, p. 324; V. 50, p. 71, 174.) 


Central & South Am, Telegraph,.—Line from Vera Cruz, Mexico 
to Chorrillos, Peru, with branches, 3,100 miles of cable and 335 miles of 
land lines. Comquates November, 1882. Connects at Lima with West 
Coast Tel. Co. of America, having 1,700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Tel ph Co. Stock was incr-ased te 
$4,808,000 in March, 1890, by the payment of a stock dividend of 20 
per cent. In April, 1890, it was annouuced that the company wo 
lay a line of its own to Valparaiso, about 1,650 m'les, and to meet the 
cost would issue $1,000,0U0 5 per cent construction certificates re- 
deemable with full paid stock at par within three years of completion 
of cable, at discretion of directors. With thisin view an increase of 
stock to $6,000,000 has been authorized. (See V. 50, p.518.) In 1889 

oss earnings, partly estimated, were $183,013; net, $542,301, against 

103,707 in 1888. James A. Scrymser, President, New Yorx. —(V. 46, 
p. 804; V. 47, p. 8O1; V. 50, p. 314, 518.) 


Chicago Gas.-—This company was incorporated in 1887 as the Chi- 
cago Gas Trust Co., to acquire control of gas properties in Chicago. In 
May, 1890, its name was changed to the Chicago Gas Company. Com- 
pany owns $14,887,625 of the $14,984,200 stock of the companies 
whose bonds, guaranteed principal and interest, are given in_ the 
table above, and this stock is deposited with the Fidelity Trust 
& Safe Deposit Co. of Phila. as security for the guarantee. Through 
its interest in said companies it also controls all but $15,800 of 
the $1,750,000 stock of four smaller companies which have cutstand- 
ing the tollowing bonds: Lake Gas Co., $300,000 lst mort. 68; Hyde 
Park Gas Co., $200,000 lst mort. 6s; and Ill. Light Heat & 
Power Co., $200,000 1st mort. 7s, these last being guaranteed by the 
People’s Co., bat not by the Trust. In 1887 the eight compauies soid 
2,660,236 thousand cubic feet of gas; their gross receipts were 33,228,- 
480, and net receipts, $1,384,161; fixed charges, $1,035,100. In 1888 
the eight companies sold 2,665,743 thousand cubic feet gas and the 
gross receipts were $3,437,395; net, $1,836,652; surplis over fixed 
charges, $361,552. Sea application in full to N, Y. Stock Exchanze for 
listing the above securities in CHRONICLE, V. 47, p. 746. (V.43, p. 636; 
V. 49, p. 616, 718; V. 50, p. 352, 422, 451, 487.) 


Colorado Coal & Iron,.—(See Map.)—This company, with head- 
quarters at Colorado Springs, Col., is a large owner of coal and iron 
property and of laud and town sites around South Pueblo. Stockis 
non-assessable. The Development Co.’s bonds (guaranteed) cover real 
estate in Pueblo, Col. 

Ant abstract of the report of 1889 was in V. 50, p. 450, 483. 


KARNINGS AND EXPENSES, 


—-——1888.-—_——_-— 
Gross Nel Gross 
Earnings. Earnings. Earnings. 











1889. ony 
Net 
Earnings, 





Coal & coke department. $1,316,917 $211,533 $1,028,279 #$1(4,287 
{ron and steel dep’t ..... 790,528 loss 5,834 229,935 los315,231 
Raal estate dep’t........ e 9,192 12,2329 26.3459 3897 
@OUS Carn’ gs.... 75,984 75,984 15,843 15,843 
Total..... .- $2,212,€23 $293,922 $1,300,416 $108,896 
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r Bonds -Princi 
DESCRIPTION. | Date | Size, or inne INTEREST OR DIIVDENDS. pal,When Due. 
For explanation of column headings, &c., see notes on of | Par Outatandin — —~ When | Where * Whom: and by; Stocks—Last 
first page of tables. | Bonds’ Value. & Payable om. Dividend. 
Deiroii Mack. & Marquette Land Co.—M.(ine.),red.at 100.r,; 1881 | $1,000 | $4,021,000 7 ce Ee Oct. 1s 1911 
Edison klectric Illuminating—Stock ...............---.+--- a 100 2,500,000 1 Q.—F. |N. Y. oiiice, 16 Broad st May 1, 1890 
1st mort. for $5,000,000 con. g., red. at 110 in 1€08...c*; 1890 | 1,000 2,000,000 5g. (1M. & S. do do March 1, 1910 
Bdison General Electric—Stock for $12,000,000....... .-.. ooo | 100] 9,503,500 2 Q—J. |N. Y. Office 44 Wall St.) April 3, 1890 
Equitable Gas Light Oo. of New York—Stock.............. shee’ | 100 000,000 2 Q.—J. |N.Y. Office, 340 3d Av.| April 15, 1890 
BB wrccencscescesceupeness ober ccccsnsocecasccensceoesess ---- | 1,000 | 1,000,000 6 F. & A.|N. Y., Central Trust Co.| Aug. 1, 1899 
Certificates of indebteaness, red. in 1 891 .....--...---- 1886 | 1,000 50,000 6 J. .& D. N.Y., Office 340 3d Ave.| June 1, 1896 
Gold ¢& Stock Tel.—Stock, rental guar. 6% 99 yrs. W. Un. oe. ----  100)| 5,000,000 lly ; QJ. IN. Y., tama Union Tel.| April, 1890 
een per 500 500,000; 6 IM & N. do May 1, 1895 
Internat’l Ocean erage Seek, 6% 99 yrs., W. Union. Seoe 100 3,000,000 llg | Q.—J. IN. Y., oWest, Union Tel.; April, 1890 
Iron Steamboat Company—Stock. .........2.-20c-cescceecee- nae 100 2.000,00t 2 .... \N. Y. Company’s office.| Nov. 1, 1889 
RE RN Ha lee OIE LEE I HR? ES aR 5 TT 1881 500 500,00¢ 6 J. & J.(N. Y., First Nat. Bank.| July 1, 190% 
Laclede Gas Light—Stock ($2,500,000 is pref. 5 p..¢. cum | .... 100 | 10,000,000 |2%3on pf} .... St. Louis, Office. April 1, 180 
lst ina Wilkes for $10,000,000, gold ...............---. 1889 |100 &e 9,503,00¢ 5 g. | Q.—F. | New York & St. Louis. ay 1,19i9 
Lehigh a barre Ooal—Leb.Coal & Nav. M.,g. pre 18¢7 |500 &e 500,00( 6 g. |J. & D.|Phil.,Leh.Coal&Nav Co | Dec. 15, 1397 
do Mort. convert. gold, _eneer 1869 500 &c 360,500 6g. iM. & 8. do do “as. , 1894 
Sterling loan, sinking fund, drawn at 100............-.. 1874 £200 1,221,000 6 M. & N.| New York & London. ay 1, 1899 
Consol. mort. ($6,1 16,000 income held o Cent. N. J.). * 1875 | 1,000 11,500,06¢ 7 Q.—M do do June 1, J 1900 
Sundry real estate mortgages............. ------2-200-00- een be 265,64¢ 6 ace. | do ee Tea een 
58 of 1912, cumulative sinking fund (not drawn)..... .c| 1888 | 1, 000 2,872,000 5 M. & N do do | Nov. 1, 1912 
Income “B” bonds not cum. held by Cent. N. J......... eins —- 2,353,¢ ene eS Vier, Le 
Maryland Coal—Stock, last dividend paid in 1876 ......... | “Sdive 100 4,400,00 lly a tee ee Jan. 1, 1876 
1st m., drawn at 100 (sink. f’d has retired $105,000)..c*) .... 1,000 145,006 7 M. & N.| N. Y.,35 Broadway. | Nov. 1, 1896 
Maxwell Ld. Gr.—Pr’r lien bds,g.,red.at L0O(or 110 at mat. ye; 1888 500 2,500,010 ¢ 6¢.'J. & J.\N.Y. Lond.& Amst’dam.|} Jan. 1, 1913 
Metropolitan Tel. & Teleg. Co.—1s8t M.,g.,8.f. (notdr’n)..c&r| 1888 | 1,000 2,000,00¢ 5 g. |M. & N.| N. Y., 18 Cortlandt St.| May 1, 1918 
Mexican ty oe nbd inandinenaGhedset * Séeu 100 2,000,006 21g | Q.—J. |N. Y. Office, 37 Wall St.| April 15, 1890 
Minnesota Tron Co. —S8:0 See SS OOK COBH Hee “*- 100 14,0¢ 0,000 eeee eeee ~-— 228 ae eee eeevcrecee 
Nationa Lead Saab -tiemadaaees penisie sededibenceibans: idinws _ 89,447,600 sane seals (8 2). Tete i Rb eee 
CLT ELLE LE TE LED een 100 ,000.000 1 ame New York Office. ‘Apr. 10, 1888 
New Eng. Ter.--1st M., eran g., 8.f., drawn at110..c./ 1889 1,000 00,000 5 g. |F. & A.|N.Y., Farmers’ L.&Tr.Co eb. 1, 1909 
N. ¥. Mutual Tel.—1st m. ,£.,gu.by W. U. ae f,lp.c.notd’n.c} 1881 | 1, a4 1,973,000 6 g. |M. & N.'|N. ae West. Union Tel.| May 1, 1911 
New York @ Perry Ooal @ Tron C0.—Btock 0... .eccsceecece wake’ ,000,000 1 soak N. ¥., 2 Wall Street. Feb. 10, 1888 
REN SR ARs IE LI I BO 1890 oees 600,000 6 M. & N. do do 1920 
INCOME a Denver City Cable.—Owns an extensive system of cable lines in 
1888. 1889. Denver, Col., and has the exclusive Tight to operate horse railways in 


887. 
Total net,incl.inc. from investm’‘ts, &c. gs53, 014 $300,149 


$123,377 








Ee a ee ee $209,940 $209,940 $209,940 
Interest, discount, exchange, &c........ 780 10,402 17,057 
Taxes and insurance............--.. —ée aimee  _'sppees 44,108 
Items to profits and loss..... ennihaiiun” ° * dimunies 5,305 45 ‘089 
$210,720 $225, 647 $316,194 

ee ee $342,294 $74, 502 df $192. 817 


In the real estate pron a meg the earnings are wholly from rentals of 


that city till 1902. Mileage owned: Cable lines, 
horse car line3, 47 miles single track; total owned 


25 miles single track; 


and operated Jan. 


ee 72 miles. Stock authorized, $3, oe 000; outstanding, $2,770, 000 


$100. See — to N 
CHRONICLE, V. 50, p. 487. 


Y. Stock Exchange at length in 


Detroit Mackinac & Marquette Land Grant Bonds,—Own 


about 1,300,000 acres of land in Northern Michigan, alon 
the D. M. & M. RR., which road was soldin foreclosure Oct. 


land grant bonds retained their lien upon the lan 


the line of 
0, 1886. The 
ds covered by their 








houses, lands, &c., yo no receipts from land sales. The land 
sales in 1889 te hwy $2,002,193 (terms being, cash $209,921, on time 
$445,707, securities at — taken $1,399,100), against $128, 341 in 
88. The sales in 1889 include tha: to the Development Co. for 
$1, % ,666, mostly paid for in securities. E. J. Berwind, Pres’t. Office 
N. ¥.. 35 Wall st. (V. 48, p. 189,398, 462; V. 49, p. 690, 824; V. 

50, p. 352, 450, 483, 519.) 


Columbus & Hocking Coal & [Iron Co.—Organized at 
Columbus, O., Jan. 26, 1883. The company owns large coal and iron 
properties, witb ex tevsive works thereon, in Ohio, and a full description 
of these was published in the CHRONICLE of Feb. 26, 1887, V. 44, :f 278. 
The Central Trust Co. of N. Y. is trustee of the mortgage. After May I, 
1888, two cents on every ton of coal from the mortgaged premises goes 
toa sinking fund; bonds tendered may be purchased at not above 1035. 
Car trust notes Maich 31, 1889, $154,440. A change of management 
took place in March, 1#9C. Itis proposed to issue *: 00, “— 5 per cent 
cumulative preferre ! stock; par, 1 eV.&0.p 589. In fiscal year 
ending March 31, 1890, gross earnings ene F988. Su0. net, $121,225; 
surplus over interest, taxes and improvements, $27,603. In 1388- 9 gross 
earnings, $1,155, 842; net, $109,774; surplus over interest, taxes and im- 
Eorement. "$26,205. President. Henry H. Adams. New York aqfiice, 

0 Broadvay. (V. 46, p. 172,573,737; V. 50, p. 37, 589, 735.) 


Commercial Cable Co.—This is popularly known as the Mackay, 
Bennett Cable Company, owning two cables from Nova Scotia to Ire- 
land; one from Ireland to Havre, France; one from [reland to Bristol, 
En land; a'so one from Nova Scotia to New York, and one to Rock- 

. Mas:., ete. In ete 1887, the stock was raised to 
,000,000, and in October, 1588, to $10,000,000, of which sufficient 
8 reserved to redeem — debentures, &c. Dividends: In 1889, 119; 
in Jan., 1890, 149; in April, 112. In 1889 gross earnings (partly esti 
mated) were $1,789, 347: aa $1,089,379; interest, $140,25€; sink. fund 
$200,0¢ 0; svi plus, %740, 123. In 1888, gross receipts, $1, 189, 195; net, 
638. — interest, $274, 200; debentur: 8 paid, er 000; surplus, $163,- 
34. W. Mackay, President; Mr. A. B. Chandler, 2a Vice- 
Suectdient. —(V. 49, p. 403; V. 50, p. 7 t, 706, 735.) 


Comstock Tunnel,.—Tunnel on Comstock Lode for facilitating min- 
ing operations. Formerly the Sutro Tunnel, which was foreclese1 Jan, 
14, 1889, and this company formed in September, 1889, with 2,000.- 
000 shares of $2 each, making #4, = 000 « apital, against $20,000,000 
of the old Sutro Tun: el C ompany. e interest charge of reorganized 
company on bonds is $85,560 per “ae In 1890 (by allowance of a 
a in the mortgage) it was decided not to pay the May oeeens till 

ovember, when the ¢«ntire year’s interest will be payab'e. (See 
CHRONICLE, V. 50, p. 622) Prsident’s statement of company’s con- 
dition and prospects was in V. 5(, p.37. ‘he average reccipts during 
three years ending Sept. 1, 1889, were $276,915 per year, and average 
expenses of operating $83,337 per year.—(V. 4&, p. 1U0, 128, 463, 527; 
V. 49, p. 178, 471,520; V. 50, p. 37, 174, 622.) 


Consolidated Electric Light.—The preperty of this company in 
New York and Piitsburse is leased tv the Westinghouse Ek ctric Co. for 
$150, 00 per annum and one c nt royalty op every in: mmaneent, elec- 
tric light manufactured by the lessee. For statement made 
Stock Exchange on wrk stock, see CHRONICLE, VY. 48, p. 428. OW. 43. 
p. 420, 428; V. 49, p.4 


Consolidated Gas of New York,—This compan 
Nov. 11, 1884, under chapter 367, laws of New York, 1884. The com. 
panies merged in it were the New York Gaslight, the Municipal Gas- 
light. the Metropolitan Gaslight, the Manhattan Gaslight, 1he Knicker 
bocker Gaslight and the Harlem Gaslight. The total stock was $39,- 
078,000, of which $3,647,940 was reserved for working capital and 

for indebtedness of old companies. (V. 46, p. 418, 537.) 


Consolidation Coal,—Annual report for 1889 was in V. 50, p. 313 
The gross receipts from mines, railroads, rents, 1889. 1888. 

&c. (incl’g value of st’ck of coal on hand), were. "$2, 339,645 $2, tte 

Net receipts $407,096 2,118 

The int. and sink. fd. in 1889 took #153,301; balance, surplus, $254,694: 
B. & O. RE. owns $3,810,000 stock. 

This company —— also 2d mortg. bonds of the Cumberland & 
Pennsylvania RR.. which it owns, and assumes $55,000 of the Union 
Mining Co.’s bonds. Total bonded debt on lanas and railroads is $2,- 
203,500. Dividends since 1880 have been: For 1881, 2 per cent; for 
1882 and 183, nil; for 1884 and 1885,1; for 1886, % ; for 1887, ‘Lie, 
for 1888, 214; for 1289, 2: in 1890, Jan. 31, 2 percent. (V. 46, p. 253; 
Vv. 48, p. 221; \ - 50, p- 313. ) 


was organize: 


operates the line py contract for 99 years from Jan. 





mortgage. The boudholders received a bonus of 35 r cent in com- 
mon stock of the Duluth South Shore & Atlantic RR. Co.in March, 
1888. Lands are free from taxation till 1895. Jas. McMillan, Detroit, 
President.—(V. 46, p. 320, 573.) 


Edison Electric Illuminating. -Listed on New York Stock 
Exchange May, 1889. [n 1890, to extend its business in New Yok 
City, the $2,000,000 convertib!e bonds (convertible into stock panes 
yexrs 1692 to 1895 incl.) were issued, and stock was increased to $4,- 
510,000. The $2,000,000 new sto tock, however, vill not be deliv- 
ered till ‘February, 1891. Dividends in 185 and since at rate of 1 per 
cent quarterly. Geo. Foster Peabody, President. (V. 50, p. 71) 


Edison General Electric.—Or pgeuined in Apri', 1889, and owns 
stock of sub-companies as follows: Edison Electric Light, $1,400,000, 
out of total issue of $1,500,000; six manufacturing companies’ entire 
stock, $2,390,000 (see V. 50, p. 244); Sprague E'ectric Ry. & Motor, 

$1, 392 ,000, out of total issue 01 $1,400,000. The Edison Electric Light 
Company owns all t*e Edison patents for incandescent electric lightin 

in North and South America. [t grants exclusive licenses for specifie 

territory to local companies, and on October 31 it held $1,749,573 of 
stocks and bonds of different companies acquired for such licenaes. 

Of the General Electric stock, besides the $3,503,500 outstanding, 
$2,496,500 is held in trust by the Farmers’ Loan & Trust Co., which has 
issued its prioted certificates against it. These certificates. will be ex- 
changeable again for stock whenever in : ny one year 8 percent has 
been paid on the entire stock then outstanding. See detailed statement 
in CHRONICLE, V. 50, p. 244. Dividends: In 1890, Jan., 2 per cent; 
April, 2. (V. 50, p. 214 245, 525.) 


pengeante Gas Light Co. of New York.—Incorporated March 
1-82. Owns three biocks between 39th and 42d Sts., First Ave. and 
East River; also 32 lots between 58th and 59th Sts and 10th and llth 
Avenues, and four lots southeast corn+r 1Lth avenue and 59th street. 
Total assets, Jan. 1, 1889, $6,185,870, including mains about 114 miles 
gas works valued at $2,501,952, real estate at $1,190,922. In 1888-9 
$1,000,000 new stock was issugd. (V. 48, p. 129.) 


Gold & Stock Telegraph Co.—Operated by West. U. T. Co. by con- 
tract fur 99 years frum Jan. 1,’82, at 6 p. c. per annum on stock and bonds, 


International Ocean Telegraph Co.—The tm Union Co. 


1, 1882, paying 6 
per cent per year on stock, of which it owns $1,623 ,L00. 


Iron Steamboat enna mg I py A consists of seven iron steamboats. 
Dividends since i880 5 per cent; in 1882 to 1884 ga 
nil; in 1885 and 1886, 3; in 1887, 249; in 1388, nil; in 1889, 2. In year 
euding Sept. 30, 1889, "gross receipts were $3 23. 185; net, $65,420; 
surplus over interest, $37,130, against $1,402 in 1887-58. 


Laclede Gas Light.—This 8'. Louis company was incorporated in 
1857; in 1889 it came into control of all the other gas companies in St. 
Louis. through ownership of their securities. The company’s prefer. = 
stock is 5 per cent cumulative. Of the $10,000,000 lsat mort. bonds 
authorized, $285,000 are held by the Central Trust Co. (trustee under 
the mort ) to retire outatanding securities of the old «companies. See 
application to New York Stock Exchange in full in CHRONICLE, V. 49, 
tt 65 390-706. — & Co., New York, fiscal agents.—(V. 50, p. 71, 

3D 


Lehigh & Wiikesbarre Coal,.—This company is controlled b Ge 
Central RR. of New Jersey through ownership of a majority of the s 
also $6,116,000 of the consol. mortgage bonds, which receive oe mee 
if exrned, and ,303,000 of the income bonds. Stock is Bey 4 Oot 
past due coupons of consols held by Central N. J., $3,201,987. 
sinking fund for the redemption at maturity of the jcc due 1912 is 
provided from sales of surface lands and from payment of 10 cents for 
each ton of coal mined on property included in the first lien 

The annual report for 1889 was in V. 50, p. 312, and showed totalre- 
ceipts, $8,273,951; net over opera ting oxpeents, $1,446,192, against 
$!,986, 521 in’ 1888.—(V. 48, p. 290, 562, 800; V . 50, p 312, 589.) 


Maryland Coal Co.— C.ntrols 6,000 acres , land in Allegany and 
Garrett counties, Md. In 1889 produced 263,438 tons of coal, a de- 
crease of 72,428 under 1888. In 1888 net earnings over expenses 
and taxes were $47,498. 


Maxwell Land Grant Co.—Owns 1.714,764 acres in Colorado 
and New Mexico contain coal, timber and land fit for sree 
and agricultural purposes. (See map in SUPPLEMENT of March, 1889, 
— prior Leo he estate is traversed by the Atchison ionoka 

anta Fe 





from north to south, and the Denver & 
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152 INVESTORS’ SUPPLEMENT. + (You. L. 
——_—— 
Subscribers will eonfer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
umn aret| vot’ | Por | Amount |ate When |Whaso Puyeble, an ts" iiesienianes’ 
or expla dings, &c., see notes on o ar a el en ayable, and by ks— 
an oe = ~ — Bonds| Value. \OUtstanding | "Cent. Payable| Whom. Dividend 
New York & Texas Land ( Limited)—Stock ...........------- mines $50 (?) ---. |N.Y.,J.8.Wetmore2 Wall (%) 
Northwest Ba won er hae egg spiackosnsnnsonnamesesenee mabe 100 lly | Q—F. |N. Y. Oltice, 36 Wall St| May 1, 1890 
Northwestern Tel.—Stock, 4 rising to 6p.c., guar. West.Un.| -.... 50 253 |J. & J.\N. ¥. West. Un. Tel. Co.| Jan.1, 1890 

ist mort., sink. fund, bonds not drawn, interest guar..c*; 1874 500 7 J. & J. do do Jan. 1, 1904 
Oregon Improvement Co.—Stock, common.........-- peeeees — 100 may oy N. Y., Mills Building. | May 1, 1890 

Preferred stock, 7 per cent, non-cumulative............-.| ..-.. 100 31g |M. & 8S. do do ar. 2, 1890 

ist M.. g., 8.f.1 p.c.y’rly, red.at 100, if not purch.at 106.c, 1880 ,000 6 zg. |J. & VD. do do Dec. 1, 1910 

Consol mortgage for $15,(00,000..............-------- c’| 1889 | 1,000 5 A. & O. do do Oct. 1, 193 

fic Maii Sieamship—Stock......... eabaaquesdedene eoagses “ene 100 1 iS ia Sept. 15, 1887 
Pennsulvania Ooal—Stock...........---+-20+----e sees eeeeees cece 50 4 —F. | N.Y.,1 Broadway. | May 1.1890 
Philadelphia Company—(Natural Gas) Stock...........-.-. swale 50 | 2 .—J. |Pittsburg, 820 Penn Av.|April 15, 1890 

1st M. for $2,500,000, s.fd. $250,000 y’rly, not dr’n...c*; 1888 | 1,000 6 J. & D.'N.Y. City, Mere. Lr. Cc.| Dee. 1, 

Char. V.Gas, “y ey pn B&C.,red.at1c0,g.r; 1889 | 1,000 6 g. | Quar Phiiadel phia. 1890- 
Postal Telegraph Oable Co.—Stock .... ...-22---2---0---eeeee- cine ese aees ones. LL... ebeenpecss.... . | . wneesens 
Poughkeepsie Bridge.—1st mort., gold, for $5,000,000. ..c*} 1886 ,000 6g. \F. & A.|N. Y. City, Merc. Tr. Co.| Aug. 1, 1936 
Puliman Palace Car—Stock.........-.22--ccceceeccecceecces Ameo 100 2 Q.—F. |N. Y., Farm L. & T. Co.|May 15, 1890 

BOG, GE GUIEOR. .nncccccncccsesedeccocssecconeseseosocenes 1872 ms to = A. & O. do do ug. Tt es 

icksilver Mining—Common stock .... .... ....---+--e++0-- — Cc. wee L.. ” : -seeseenbe ay, 
Cp referred 7 per one stock, wet peeve sprenatooes = $44 fiona — ae Rs + eg my i, an 
Bouthern & Atlantic Telegraph—Stock (guar. Fcent.)..| co. ; .| N.Y.. West. Union Tel. pril. 18¢ 
eethere Cotton Oil—Stock.. hionmenean —— owecece — = 4 Semi-an} Philadelphia, Office. | June 15, 1889 
Sterling Iron & Rarlway.—Stock ........ .e0--02- eee neeeee eves eoee coos | snwewenes 4s , segpesens 

Stertenge bonds, income, 7 per cent, series “B”’........- ce; 1880 | 500 &e. Feb. 1 |N.Y.Office 45 William st) April 1, 1894 

Plain income bonds, 6 per ceL ee eer eee ee eee er eee eee en eee _¥ 1876 1,000 eee eee ete tg Oct. a. 1896 

Sterling Mountain R’y.—1st mort. income, 7 p. ct.,guar.} 1881 | 1,000 1 Feb. 1 |N.Y.Office £5 Williamst; July 7, 1895 
Fenn. Coal lI. €é RR. Co.—Stock, ($1,000,000 is pf.8%cum.)} .... 100 *4on pfd.|J. & J.| N. Y., 4th Nat. Bank. Jan. 1890 

Pratt Coal & Iron Co., Ala., Ist mort., s. f., not dr’n....c*| 1883 | 1, 7 M. & N.|N.Y.Mechanics’Nat.Bk.| Nov. 1, 1903 

Alice Furnace Co., Ala., Ist bonds..................---. c*| 1882 | 1,000 7 A. & O. do 0 1892 to 1902 

Birm’m, Ala., Div., cons. M., g. s. f. 1 p. c. not drawn..c*| 1887 | 1,000 6g. J. & J. do do Jan. 1, 1917 

Tennessee Div. bonds, gold, 8.f. 14s p. c. yearly, notdr’n.c*} 1887 , 6g. |A. & O. do do Jan. 1, 1917 
Terminal RR. Association..........-- eecoeenseeseoooeguecess seco ccc sone eeoc. | . séeseceece . . | convene ° 

St. L. B’dge & & T. RR. 1st pref. stcck, guaranteed...... ee | 100 3 J. & J.'\N. Y., Drexel, M. & Co.| Jan., 189 

ES he LER ALLIED mein 100 llg JJ. & J. do do } Jan., 1890 








Fort Worth Railroad. The prior lien bonds are anthorized for 
$3,000,000, payable at 110 at maturity, or redeemable at par from 

proceeds of land sales. The income mort. (£1,000,000) bonds are de- 

posited as collateral security for the lst mort. bonds. Stock, £950,000. 

The management of the property, until the date when al! prior lien 

bonds will be paid off, is placed iv the hands of a board of trustees. In 

1888 land sales 26,702 acres, for $145,494. In’89, sales 26,399 acres, 

for about $170,818. Assetsin land and cattle estimated at $14,020,000. 

Pres’t Board of Trustees, R. V. Martinsen,46 B’way, N. Y. See adver- 

tisement in CHRONICLE of March 3,1888. (V. 48, p. 159.) 


Metropolitan Telephone & Telegraph Co.—This company 
has exciusive telephone rights under the Bel = for the city and 
county of New York, its stock being controlled by the Am. Bell Tele- 
phone Co. A sinking fund of one p. ct. purchases bor.ds, if possible, at 
110, othc rwise to be invested in other securities. Trustee of mort. is 
Mer. Tr. Co. . Un. Tel. Co. owns $800,000 of the $2,000,000 stock 
(par $100) on which 244 per cent is paid quarterly (Q.—J.) 

Mexican ng ayy any organized in 1878 under laws of 
New York State. Has a cable from Galveston to Tampico and Vera 
Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 miles, 
Has exclusive right for 50 years for all foreign telegrams to Mexico, 
except telegrams to and from a neutral] zone on the United States 
border 156 miles wide, between the Gulf and Pacific Ocean. Stock was 
increase’ to $2,000,000 in Feb.,’90. Company owns 1,362 shares of 
the Central & South American Tejegraph Co. Gross earnirgs in 1849 
$370,102; net $298,675, against $253,578 in 1888. J. A. Scrymser, 
Prest., New York. (V. 47, p. SO1; V 50, p. 71, 245.) 

Minnesota Iron Co.—Owns about 14,270 acres of land and six 
iron mines in St. Louis & Lake counties, Minnesota. Owns also $500,- 
0CO stock, $400,000 1st mort. bonds and $3,500,0: 0 6 per cent income 
certificates of Duluth & Iron Range RR. Co. Offices, Mills Building, 
New York and Chicago. 


National Lead Trust,- This organization controls a majority of 
the stock of thirty~.ne different companies, including three smelt-rs 
and one refinery for the production of piglead. The stock s» controlled 
is in the hands of the following trustees: 8. Y. Beymer, 8. R. Bradley, 
R. R. Colgate, A. P. Goshen, F. W. Rookwell, D. B. Shipman, A. Pr. 
Thompson, W. H. Thompson and W. P. Thompson. The report of Presi- 
dent W. P. Thompson (CHRONICLE, V. 50, p. 206) places the actual sales 
of «he companies in the trust in 1889 at 77,010 tons of lead, and their 
total capacity at 97,000 tons. In the last half of 1889 net profits were 
$792,173. The aggregate valuation of the property in the Trustis put at 
$22,361,500, and it is proposed to reduce the outstanding certificates to 
$30,000,000. (V. 50, p. 206.) 

New Central Coal (™id.)—Tne annual report for 1889, in V. 50, p. 
243, showed net profits for year of $6,108, against $29,696 in 1883; 
and balance to credit of profit and loss Dec. 31, 1889, of $213,321, 
against $216,416 Dec. 31, 1888. Dividends since 1880 have been: In 

881, 2 per cent; in 1882 and 1883, nil; in 1¢84,1; in 1885, nil; from 
1886 to 1888, incl.,1 per cent yearly. (V. 48, p. 221; V. 50, p. 243.) 

New England Terminal Co.—A transportation line from Wil- 
£0n’s Point, Bridgeport or other points on Long Island Sound to New 
York. The mortgage covers all the property of the Co., including real 
estuie and dock property ip New York. The N.Y. & N. England and the 
Housatonic RR. by endorsement guarantee interest and the payment of 
$15.00 annually from 1890 to 1899, incl., for sinking fund, and $48,000 
1900 to 1909, inclusive. Stock, $200,000; par, $160. 


New York Mutual Telegraph.—The stock carries dividends of 
6 per cert per annum, under a tease for 99 years from Feb. 15, 1883 to 
Western Union Telegraph. The Western Union gives its collateral 
— — in exchange at par for the stock and bonds of this Co. (V. 

»p. 1. 


N. ¥. & Perry Coal & Iron Co.—Owns 730 acres, controls 800 
acres and leases 430 acres of coal and iron land in Hocking Valley re- 
gion at Shawnee Perry Co., Ohio. Has five coal mines and two blast 
furnaces. The assets, as per balance sheet on Dec. 1, 1888, were $3,- 
51:,059. In 1890 the old mort. for $2,000,000 was canceled and a 
new mort. for $600,000 was executed. In 1887 pad 419 per cent; in 
1883, l percent. (V.48, p. 39.) Office, 2 Wall Street, N. Y. 

New York & Texas Land—This company took the lands granted 
to the Internat’! and Hous. & Great North’n railroads, about 5.000,000 
acres, On June 30, 1888, had 2.287,497 acres unsold. There is 
$980,CC0 of land scrip receivable for lands at 75 per cent of its face. 


Northwest Fquipment,—The property of this company consists 
entirely of railroad «quipment (costing $3,000,000), ali of which is 
Jeased to the Northern Pacific RR, The rental is 7 per cent per ann um 
on the cost of the equ'pment. As a sinking fund the Nor. Pacific is to 
deposit with the trustee yearly, either in cash or in its mortgage bonds 
at treir market value, asum equal to 10 percent of the cost of the 
lea:ec property. October), 1898, when the lease terminates, the Equip- 
ment Co. wili be paid out of this sinking fund the eriginal cost of the 
equipment, which will then become the property of the lessee. See 
atatementto N Y.Stoeck Exchange in ‘ul! in CHRONICLE, V. 50, p. 73. 
Stock pai in Fehb., +90,~.14 per cert; in May, 14s. 

Northwestern Tel e—Owns 8,000 miles of wire and is 
leased to Western Union for 99 years, with guaranteed dividenda-, 
1ising one-eighth per cent a year to 6 in 1897 and afterward. The 
bond interest is guaranteed. 











Oregon Improvement Co.—Owns $3,000,000 stock sf the Seattle 
Coal & Transp. Co.; $1,000,000 stock of the Col. & Puget Sound RR.; 
$1,925,000 stock of the Pacific Coast 8. 8. Co., ana $1,370,400 (all) 
stock and $1,370,000 (all) let mortgage bonds of Pacific Coast 
Railway. Co. (Port Harford. Cal., to Los Aleros, 76 miles). Of the 
lst mortgage bonds given in table as outstanding, $486,000 are 
in the sinking fund, but draw interest. Under the conse’. mortgage 
for $15,000,000 (trustee, Farmers’ Loan & Trust Co.), $5,514,000 
bonds are reserved to retire the preferred stock and the first mortgage 
bonds not in the sinking fund, while $2,000,000 bonds may be issued 
forthwith, ana the remaining $6,486,000 on a two-thirds vote of the 
company’s directors for new property acquired. See V. 49, p. 540. 
Dividends since 1876 have been: Ou common—in 1283, 719; in 1888, 
149; in 1889, 415: ip 1890, in Feb. and May, each 1 percent. On pre- 
ferred (issued in 1888)—in 1888, 319; in 1889, 7; in 1890, in March, 31g 

rcent. From Dec. 1, 1889, to March 31,1&90 (4 months), gross earn- 
ngs were $1,275,338, against $1,263,853 in 1888-89; net, $65,479, 
against $39,085. Report for 1888-89 was in CHRONICLE, V. 50, p. 481. 
In 1887-88 net earne., $1,066,129; surplus over intere*t and dividend 
on pref. stock, $572.027. In 1888-89 net, $723,231. (V. 47. p. P 
344, 473; V.48, p. 222; 461; V.49, p. 540, 789; V.50. p. 139, 481,525.) 

Pacific Mail Steamship.—The travs-Continental railroads 
give to the steamship company a guaranty of $75,000 minimum per 
month for space taken in its steamers, in consideration of the main- 
tenance of agreed rates. In May, 1890, a change in management took 

lace, Mr. George J. Gould retiring from the presidency and Mr. J. B. 

ouston coming in. 

Dividends since 1880 have been: In 1884, 3% percent; in 1885, 5; 
in 1886, 144; in 1887, 1; in 1888, nil. 

Prices of stock yearly since 1480 have been: In 1880, 2712262; in 
1881, 39@62%; in 1882, 32%@48%; in 1883, 28044%; in 1834, 310 
5718; in 1885, 4642270; in 1886, 45%@67; in 1887, 324@58%: in 
1888, 28145 @40 4; in 1389, 3119@40; in 1240 to May 23 incl., 3618 246. 
my ‘ ends April 30; report for 1889-90 was in CHRONICLE of 

ay é . 























EARNINGS. 
1887-88. 1888-89. 1889-90. 
Atlantic Line . cecccosn SUT $777,435 $683,488 
Panama Lines.... .... 1,778,275 2,006,894 2,186,352 
Trans-Pacific Line...........-cccces ,334,384 1,201,580 942,143 
Cent. Am. and Mexican subsidies.. 101,633 100,267 103,000 
Interest and divs. on investments . 16,712 32,13 17,094 
PT, vcdcncneceumedammeeene 7 40,532 42,743 133,591 
OE $4,078,547 $4,161,057 $4.065,668 
Expenses ...... senneceee --- 3,638,110 3,666,162 3,555,118 
Net earnings........... guineas -- $440,428 $494,895 $510,550 
No balance sheet is given in the annual re J. B. Houston, Presi- 


port. 
dent. (V. 47, p. 626; V. 48, p. 727; V. 49, p. 207, 341; V. 50, p. 590.) 


Pennsylvania Coal.—Dividends since 1880 have been: In188]1, 
15 per cevt; in 1882 and since, at rate of 16 per cent yearly. 


Philadelphia Company.—In 1887 the Chartiers Company 
was leased tor ninety-nine years at a rental of 21°7 per cent of 
Philadelphia company’s net earnings monthly. The Philadelphia com- 
en controls a large share of the natural gas production about Pitts- 

urg and vicinity, owning or leasing a large quantity of gas territory 
and 706 miles of pipes, The lst morteage of 1888 (Tr. Merce. Tr. Co.) 
covers the whole property, gas lan:is, leases, wells, pipes, &c. In 1889 
gross earnings were $3,122,717; net. $1,614,361; surpius over dividends 
(3 per cent), $1,014,361. (See V. 50, p. 174.) Geo. Westinghouse, Jr., 
Pres., Pittsburg. (V. 48, p. 687; V.49, p. 617; V. 50, p. 174.) 


Postal Telegraph Cable, — This company is successor to the 
Postal Telegraph Co. and Postal Tel. & Cable Co. The oid bonds took new 
stock for 35 per cent of their face, and the old stock 5 per cent of its 
amount in new. Frreclosure suit begun by Farmers’ an & Trust 
Ce. Nov., 1885, and sale took place Jan. 15,1886. Stock increased 
in 1890 to $10,000,000 tor franchises, extensions, etc. A. B. Chandler, 
President. New York. (V. 48, p. 530; V. 50, p. 423, 703.) 

Poughkeepsie Bridge Co.—Owns a railroad bridge across the 
Hudson River at Poughkeepsie, with approaches, 340 miles; com- 
pleted in Dec., 1883. Is operated by Central N. E. & Western, form- 
ing through line from Campbell Hall, N. Y., to Hartford, Conn. In 
division of earnings with other roads the Bridge Co. is allowed a con- 
structive mileage of 40 miles, Capital stock, $5.000,000; par value. 
$100, $4,250,000 of which is held by Del. & New England, which com- 
pany owns also the entire stock of the Cent:al New England & Western. 
Abstract of lst mortgage (Mercantile Trust Co., Trustee) in Vol. 45, p. 
275. N.Y. Office, 115 Broadway. John 8. Wilson, Pres. (V. 47, p. 81, 
256, 410, 555; V. 48, p. 38, 683; V. 49, p. 654; V. 50, p. 275.) 

Pullman Palace Car.—Thestock has been increased from time to 
time to provide new capital. as wanted. In Jan., 1889, purchased con- 
trol of the Union Palace Car Co. kn 1889, voted to issue $35,000,000 
new stock at par to stockholders. 

Dividends since 1876 have been: From 1877 to 1880 inclusive, 8 
per cent; from 1881 to 1883 inclusive, 912; in 1884 and since at the 
rate of 8 per cent yearly. 

Fiscal goer ends July 31. Report for 1888-89 was in CHRONICLE, 
Y. 49, p. 538. 
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SUPPLEMENT. (Vou, L. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds--Princi- 
DESCRIPTION. | Date | gj eee INTEREST OR DIVIDENDS. pal,When Due, 
For explanation of column headings, &c., see notes on first, of ar | Outetandine| Rate ‘' When |Where Payable and by! Stocks—Laat 
page of tables. | Bonds; Value. 8! Cent. Payable} hom. Dividend. 
|—— 

Terminal RR. Ass.—(Con.)—18t M,8t.L. Bdge.& Tunnel Co. |*1879 $1,000 | $5,000,000 7 g. |A. & O.|New York and London. Apriill, 1928 
Tunnel RR. of 8t. Louis, stock, Guar.... ......-cce-ceccee: | chien soem 1,250,000 3 J. & J.\N. Y., Drexel, M. & Co.| Jan. 1,°18¢0 
NEE ORE INT c*, 18:9 | 1,000 7,000,000 [ 4lg |A. & O.|N. Y. Central Trust Co.| Oct. 1, 1939 

Texas Pac. Land (frust.—‘Certificates of proprietary int.’”| .... 100 8,761,731 one one sepescooee.—§s—i‘i‘iyL:séOC Séameunes 

United States pres See OE LED PR wseesiianakes nege 100 | 10, ,000 2 M. & N.IN. Y., Office, 49 B’way.| May, 1880 

Wells, Fargo é Company me Aw aes iene ssittbnneaias aati 100 6,250,000 4 J. & J.\N. Y.. Office, 63 B’way.| Jan. 15,1890 

Western Union Telegraph—Stock.........-...--+------+-+---- anil 100 | 86,199,852 ly | Q.—J. 'N. Y., Office,195 B’way.| Apr. 15, 1890 
Real estate bds.,g.,(lien on W.U.Bidg.,N. Y.C.)s.f.(notdr.)| 1872 | 1,000 1,301,000 7 2. |M. & N.| N. Y., Union Trust Co May 1, 1902 
Debentures (if drawu surrender is optiona!l)......... c &r| 1875 ’ 920,000 7 M. & N.|N. Y., Treasurer’s Office) May 1, 1900 
Debentures. sinking fund 1 p. ct., drawn at 100......... c| 1875 | £100&e6 850,692 6 g. |M. & 8.|/London, Morton, R.& Co|/March 1, 1900 
an an ened eemieenmeine x4 c*| 1888 | 1,000; 8,500,000 5 J. & J.IN. Y.. Office. 195 B’way| Jan. 1,)938 

Wheeling Briage & Ter. R’y—1st M. for $2,000,000, gold.ct; 1889 | 1,000 (%) 6 g. |\J. & D.|Bank of N. Y. & Boston.’ Dec. 1, 1939 

Whitebreast Fuel—Stock ........-.-. ee a sees 100 1,300,000 1% | Q.—-F.|N. Y. Office, 18 B’way.| May 10, 1890 
Gen. M., (now Ist) g.. 8. f., $30,000, di’n at 110...c* & rr) 1858 | 1,000 570,060 6¢ \J. & DIN. Y.,. Atlantic TrustCo.! June 1, 1908 

















INCOME ACCOUNT. 
1886-7. 1887-8. 1888-9. 
$ $ 





Revenue— 
Earnings (leased lines included)...... 5,621,018 6,259,371 6,825,955 
Pateut royalties, manuf. profits, &c.. 819,914 1,250,383 1,477,341 
ee . 6,440,932 7,509,754 8,303,296 
Disbursements— § 
Operating expenses........ .......... 2,224,807 2,506,584 3,070,779 


Paid other sleeping-car associations. 969,896 1,045,398 920,906 
a of leased lines................ 66 
] 











+ 
Coupon interest on bonds.... ........ 159,150 132,450 79,527 
Dividends on capital steck........... 1,274,176 1,510,890 1,795,638 
Repairs of cars in excess of mileage. 210,018 198,870 84,915 
CURERSURGY GOCTB .cccccccccsccccce «=e oencese 100,000 100,000 
Tota! disbursements............-. 4,904,047 5,494,192 6,051,765 
PRED. acceneedéaesiidesconcocesadece 1,536,885 2,015,562 2,251,531 


—(V. 47, p. 471; V. 48, p. 128, 222, 260, 420, 530; V. 49, p. 511, 538.) 


Quicksilver Mining.—Owns quicksilver mines at New Almaden, 
Cai. The preferred stock is entitled to 7 per ct. per annum, not cumu- 
lative, and any surplus goes to the common and preferredequally. See 
annual report for 1=88-89 in V. 49, p. 50, showing net income applica- 
ble to divicends forthe year of $131,621, against $328,728 in 1887-88. 
Dividends have been: On common, in 1881, 2% per cent; in 1882, 2-5; 
nothing since. On preferred: In 1881, 914; in 1882,6; in 1883. nil; 

1884, 3; in 1885, nil; in 1886,2%; in 1887,3; in 1888, 6%; in 
89, 3; in 1890, Feb. 3, 142; May 1,14. (V. 47, p. 49; V. 49, p. 50.) 

Southern Cotton Oil,—This company is organized unier the laws 
of the State of New Jersey, and owns eight crushing mills in as many 
cities of the South, with an aggregate capacity of 1,6V0 tons of seed per 
day; also owns six r. fineries, etc. Paid 4 percent Feb., 1389, and 4 
= cent June, 1859. Scestatement to N. Y. Stock Exchange in full in 

RONICLE Y. 49, p. 404. Pres., Henry C. Butcher.—(V. 49, p. 403, 404.) 


Southern & A: lantic.—Lines leased to Western Union and stock 
guaranteed by the rental, 5 per cent per annum. 


Sterling Iron & HKailway.—Thke property of this cempany, in 
Orange County N. Y., (and a few acres in Rocklan@) consists of 25,000 
acres of land, with furnaces, &c., having a capacity of 15,000 tons of 
pig iron per year, and 71, miles of railroad, houses, &c. The company 
endorses the $471,674 bonds of the Sterling Meuntain Ry. A.W. Hum- 
phreys, President, 45 William St., N. Y. 


Tennessee Coal Iron & RR, Company.—(See Mip.) —This 
company owns blast furnaces, coal mines, iron mines, foundries, &c., 
and coal and iron lands, in Tennessee and Alabama. The total area of 
minera! lancs and rights owned by the company is 208,323 acres, of 
which 81,998 acres are iu Alabama and 126,425 acres are in Tennessee. 
Of the latter 58,135°5 lie in Cocke and Green counties in the eastern 
portion of the state en the borders of No:th Carolina. See a full state- 
ment of the property in V. 44, p. 245. Of the Birmingham Division 
bonds $1,000,000 are reserved to retire prior issues at maturity. The 
total funded debt Jan. 31, 1390, was $6,183,600, and sinking tunds held 
at same date anx unted to $981,240, leaving net debt $5,202,360. 

Dividends have been: In 1887, 1 on common; in 1888, nil; in 1889, 
8 on pre'erred; in 1890, Jan. 1, 24,5, the remaining 1'5 pereent being 
taken by State as tax under law now repealed. (See V. 50, pr. 72.) 

From Feb. 1,1890, to April 30, 1890 (3 months), net earnings, partly 
estimated, were $236,400, against $152,100 in 1889. 

Fiscal year ends Jan. 31. see amnual report for 1889-90 in full in 
CHRONICLE, Y. 50, p. 620, 628. 

OPERAT.ONS. 





























1887-88. 1828-89. 1889-90. 
Uns. Tons. Tons. 

Ee 1,168,364 1,375,577 1,619,02 
Coke, output ...........cce.-- 329,987 456,605 509,905 
Pig iron, output.............. 109,160 200,750 264,648 
Be GPR, GES. cccccccsccctes 107,750 126,271 124,574 
Total net pri fite.............. 626,975 666,092 781,300 
Interest on bonds............ . 263,748 322,291 351,484 
Miscellaneous interest, &c... 14,531 14,406 22,243 
Sc iinttanemambainbin . 98,300 40,000 80,000 
Total disbursements...... 376,579 376,697 453,727 
Balance, surplus.............. 250,396 289,395 227,573 


—(V. 47, p. 218, 442; V. 48, p. 463, 526; V. 49, p. 403, 690; V. 50, p. 
72, 276, 353, 620,628.) — —— . 


Terminal BR. Association of 8t. Louis.—This company, 
acquired, Oct. 10, 1889, the lease of the St. Louis bridge and of the Tun- 
nel Railroad of St. Louis, and has also purchased the properties of the 
Union Depot Company, of St. Louis, and«f the Union Railway & Tran- 
sit Companies and Tcrminal Railroads of St. Louis and East St. Louis. 
The company is composed of the following proprietary lines, which are 
the sole owners: Tle Cleveland Cincinnati Chicago & St. Louis, Louis- 
ville & Nashville, 8t. Louis [ron Mountain & Southern, Ohio & Miasis- 
sippl, Missouri Pacitic and Wabash. 

© leases of the Bridge and the Tunnel are for the terms of their cor- 
porate existence, and were made July 1, 1881, to the Missouri Pacific 
and the Wabash, A which companies they were assigned to the pres- 
ent association. Undasr the lease the lessee guarantees 6 per cent on 
the Bridge Company’s $2,490,000 firat err 8.ock, 3 per cent ou its 
SF o507000 second preferred stock and 6 per cent on the Tunnel Uo.’s 
51,250,000 common stock. The Bridge Co.’s #2,500,000 common stock 
was held by the Mercantile Trust Vo., with power to vote on it. 

The merteoge of 1889 (Trustee Central Trust Co.) is for $7,000,000 
bonds, of which $5,000,000 were paid for the properties and $2,000,000 
are reserved forenlargements,etc. Theassociation’s total fixed charges, 
including guaranteed rentals and interest on $7,000,000 new 444 percents 
will be $981,900. The annual report for 1839 in CHRronIcLe, V. 50, p. 
351, showed gross earnings for that yearte be $1,741, +14; net, $1,036, 
498. (V. 46, p. 255,471; V. 49, p. 435; V. 50, p. 276, 351.) 

wemee Baye ge Ry tee art permsentes of this Trust 
represent the ownership 6 lands formerly belonging to the Texas 
& Pacific Railway. The trustees of the land Rano Sr 





are Messrs. Charles 
J. Canda, Simeon J. Drake and William Strauss, of New York, and the 


lands received consisted of 3,450,642 acres, and also $899,731, secured 
by purchasers’ contracts. In 1§€8 there were sold 8,771 acres and 6 
town lots for $25,808. Rentals received from grazipg lands, $18,458. 
Eee description of lands in V. 47, p. 344. 

United States Express,—In Sept., 1837, the stock was increased 
$3,000,000, raising it to $10,( 00,000, and the B. & O. Express was pur- 
chased. B. & O. RR. owns $1,000,000 stock. Dividends since 1880 
have been: From 1881 to 1887, inclusive, 4 per cent; in 1888, 5; in 
1889,5. In May, 1880,2. Dividends will hereafter be paid semi-an- 
nually in May and November. (V. 45, p. 305, 341, 348 ) 

Wells, Fargo Express.—No arnual reports or information. In 
March, 1888, this company bought out the Erie Express of the N. Y. 
Lake Erie & West. RR. Co. Dividends of 8 per cent yearly have been 
paid for many years, (V. 46, p. 371; V. 48, p. 372.) 


Western Union Telegraph.—On Jan. 19, 1881, was dated the 
grand consolidation, in which the Western Unien raised its stock to 
$80,000,000, giving par, or $15,000,000, for the stock and bonds of the 
American Union; 60 per cent for old Atlantic & Pacific stock in new 
Western Union; and a stock distribution of 481, per cent to Western 
Union shareholders. This stock dividend was finally held to be legal by 
the New York Court of Appeals in Oct., 1883. 

In 1889 two cables aggregating nearly 1,700 miles in length were 
completed between Coney Island and Nova Scotia, giving company 
two working cables from New York City to Enzland. The uew eables 
were paid for in cash. 

The Mutual Union Telegraph made an opposition line, but in Feb.,1883 
a lease was agreed upon. The Western Union also leases the Am. Cable, 
with a guarantee of 5 per cent per annum on its stock of $14,000,000. 

In Aprjl, 1886, the quarterly dividend was poss in scrip, and no more 
dividends were paid till July, 1887, when cash dividends were resumed 
at 1 per cent. afterwards increased to 144 per cent quarterly. 

In Jan. 1890, an extra dividend of % of one per cent was paid. 

The collateral trust bonds of 1588 (trustee of deed, Mercantile Tr. 
Co.) are issued to retire an equal amount of stock and bonds of various 
telegraph and cable companies for the interest or dividends on which 
the Western Union Co. is liable, these when so retired to be held as se- 
curity for the new bonds. 

In October, 1887, the Baltimore & Ohio Telegraph Co. was purchased 
by the W. U. ($3,875,000 ef its stock) for 50,000 shares of W. U. steck 
an .000 per annum as rental for50 years. The mileage of wire 
transferred by B. & O. to W. U. Tel. Co. was as follows: Owned, 52,603 
miles; leased, 1,504, controlled, 4,480. Number of offices taken over 
about 1,000, of which 250 were not duplicated by the W. U. 

The range in prices of stocks for a series of years has been: In 1881, 
77 (ex. certif.) @137%; in 1882, 761499338; in 1883, 71%088%; in 
1884, 4927816; in 1885, 5349 @813g; in 1886, 60'8@801¢; in 1887, 674s 
2817; in 1888, 70533@86%; in 1889 8158@88%; in 1890 to May 23 
inclusive, 8118237. 

The statement for the quarter ending Mch. 31, 1890 (partly estimated) 
was as follows, compared with the actual figures for same quar. in 1889: 

—— Quarter —* arch 31.—— 





























Actual, 1889. imated, 1890. 
Net revenue..... penene pencceuce sococaupaed $1,363,813 $1,550,000 
Deduct — 
Interest on bonds............--.$189,987 $214,955 
a eee 20,c00 0, 
209,087——-———__- 234,955 
Net revenue........ccces sees o sons cenece- $1,154,726 $1,315,045 
Re  Madscetccncsecneeows (11% p.@.) 1,077,376 (1% p. G.) 1,077,391 
ryt paw Oc cncentnnnacanrninonns 977,350 $237,654 
Add nominal surplus Dec. 31...... 8,319,854 9,357,303 
Nominal surplus Mch. 31 ............$8,397,204 $9,594,957 


President Green, in his annual repert for 1887-8, made explanations 
as to the nominal surplus ofthe company. (See CHRONIOLE, VY, 47, p. 


) 

Fiscal year ends June 30; report for 1888-89 was in VY. 49, p. 469. 
Revenues forthe year ........ $17,191,910 $19,711,164 $20,783,194 
Operati d NSCS $9,077,445 $10,065,843 $10,515,185 

rating and gen. expe _ »OL! 

cotahe of lenest ’ 1,809,954 1,942,486 1,647, 








Rentals of leased lines.... ...- ’ x , J J ,009 
Maintenance & reconstruction. 1,673,670 2,035,126 1,878,533 
Di ititithued petimnes saunas 278,594 355,878 333,568 
Equipment of offices and wires. 224,965 241,259 190,358 
Total expenses........ ..... $13,154,628 $14,640,592 $14,565,153 
a eccccaccceee $4,037,282 $5,070,572 $6,218,041 
Disbursements— 
Por dividends. ....cccccccce oe $811,864 $4,043,950 $4,309,520 


For interest on bonds........... 493,074 490,258 755,686 
Fer sinking funds.............. 39,991 40,000 39,982 


Total disbursements........ $1,344,929 $4,574,208 $5,105,188 
Balance of profits.......... $2,692,353 $496,364 $1,112,853 


Surplus July 1 (begin’gof yr.).. $4,309,835 $7,002,185 $7,498,549 
Balance of cape. eee 2,692,353 "496,364 1,112,853 


Total lus June 
30 el sl va pee = .. $7,002,188 $7,498,549 $8,611,402 
—(V. 48, p. 70, 127,190, 221, 490, 530, 800; V. 49, p. 53,469, 789; V. 
50, p. 205, 245, 390, 392.) 
Wheeling Bridge & Terminal.—The company is constructing 
a railway bridge between Wheeling, West Va. and Martin’s Ferry, Ohio. 


Whitebreast Fuel.—Owns 2,797 acres, and leases in perpmalty 
980 acres eoal land at Cleveland, in Lucas Co, and at Marysville and 
Swan, Marion Co., lowa. Organized as Whitebreast Coal Mining Oo. Jan. 
16, 1876; revrganized as Whitebreast Coal Ce. April 30, 1886, and under 

resent titie July 2,1837. See application to N. Y. Stock Exchange in 

CHRONICLE, V. 45, p. 676. 

From July 1, 1839, to March 31, 1890 (9 mos.), net earnings, $115,- 
101, aga‘nst $124,783 in 1838-89. 

In year exuding June 30, 1889, gross earnings were $831,418; net, 
164,551; surplus over interest, sinking fund $50,000 ant dividends. 








(7 per cent) $5,951. President, J. C. Osgood, 18 Broadway, New York, 




































































































































































































































































































































































































































































































































































































































































































































































































































































































































































May, 1890.] BANK, GAS, INSURANCE AND RAILROAD STOCKS. 1é5 
BANK STOCK LIST. INSURANCE STOCK LIST. 
| CartEat.. i. urplus DIVIDENDS Net 
COMPANIES.| t latest CAPITAL. a DIVIDENDS. 
Par| Amount. |" dates.t | Perioa,|1888,(1889| Latest Comrarnae. Jan. 1, 
etieut> dnieinie Stade shceliahase Par. | Amount.| 1890.* Last Paid. 
+ 
America‘ .. '100/3,000,000|1,889,800\J. & J.| 8 8 |Jan.,’£0. 4 $ 
Am. Exch. .'100/5,000,000/1,773,100'M. & N.| 7 7 |May, ’90. 3% Alliance .. ../1,000) 200,000) 38,150}......| cee |-.000-|--0+ 200-00 cee 
Bx.ofDep’sit)/100; 300,000} 14,900) ... ... |......]...- Pe SS te Ae _ t 90. 5 
Bowery*....|100| 250,000) 452,400\J. & J.| 12 | 12 |Jan.,’90. 6 wae- . 3 
roadway ..| 25/1,000,000|1,578,800/J. & J.| 16 | 16 Jan..’90. 8 -- +90. 5 
utch’s’&Dr| 25) '300,000| 282,900|J. & J.| 8 | 8 ‘Jan.,’90. 4 “+ 90. 3lg 
Canal is” an ee 100,( 00 eoee - beeee eae-s eerear | sees es)| - seeeee+ saaeee "90. 4 
Central ..... 100|2,000,000} 538,200\J. & J.| 8 7 |\Jan., 90. 31g ) "89. 6 
-ee+---(100| 500,000} 772,000\J. & J.| 6 6 |Jan.,’90. 5 "90. 7 
@hatham....) 25) 450,000} 641.100) Q.—J. | 12 | 12 |Apr.,’90. 3 90. 5 
Chemical ...|100! 300,000/6,062,900|Bi-m’ly.|150 |150 |May, ’90 25 90. 3 
ns’....} 25| 600,009} 398,300\J. & J.| 7 Jan., ‘90 "90. Sig 
asec lianapas 100] 1,000,000!2,422,400|M. & N.| 15 | 15 | Way,’90. 10 90. 5 
IN aca ae ate Retell Rte BE machi oa ‘ 89. 5 
Columbia*..|100 , 0 86, ie cas coast coegne 6 Jan., ‘90, 3 "90. 3 
Oommerce ../100/5,000,000/3,234,200|J. & J.) 8 8 |Jan.,’90. 4 90.10 
Commercial.'....| 300,000| 57,600\J. & J.. 6 |! 6 jJan.,’90. 3 "90. 5 
Continental.!100|1,000,000) 274,000\J. & J.| 7 Jan., 90. 4 90. 4 
Corn Exch.*.|100}1,000,000/ 1,124,000|F. & A.| 10 | 10 |Feb.,’90. 5 90. 5 
East River | 25) 250,000 2,900\J. & J. Jan., 90. 4 seneddbongimes 87. 3 
East Side* ..| 23} 100,000} 26,000|.... ....|......|-.-.0s|--ceccee scones 90. 3 
11th Ward*.| 25| 100,000| 154.800|J. & J. 8 |Jan., 90. 4 90. 5 
Emp. State*|100! 250,000) 56,100).... ..../...... ieianialcnmaete: tie —_ "90. 5 
Equiable™.. -ee-| 100,000) 22,400}.... .... CR De ta MR et es = —_ . 
ee 00} 150,000) 281,400J. & J.. 6 6 |Jan.,’90. 3 "90. 
Fifth Ave*..|/100 000! 769,500]... ....|--c0--|--o00|-cee- toast sie 87. 3 
First........ 00| 500,000'6,189,100) Q.—J. | 60 (100 |Apr., ’90,25 90. 3 
Fourth...... 100/3,200,000/1,535,900'J. & Jj 7s 7 \Jan., 90. 3% -eeee-| 80 | 800,000) = 2,5:27)......|-eeeee|---0-| 200 eecee- eons 
14th Street*|100} 100,000] | 60,100)... ....|.... ~~ tinier aitetin 3 3 89. 3 
Gallatin ....| 50|1,000,000]1,480,700/A. & 0.| 10 | 10 (Apr.,'90. 6 90. 11g 
G mow nt} pil 50} 200,000 BEM cede e6¢checcces|soaseoleeosses © <esees 90. 5 
Gartield ....| 50] 200,000] 306,800\.... -...|......|-0c- |-ccsssseee -2e 39. 4 
erm’nAm.*| 75| 750,000 232,800 F. & A| 6 | 6 |Feb.,’90. 3 90. 3 
Germ’n Ex.*|100| 200,000} 473,300! May. | 10 | 12 |May,’89.12 "30. 5 
Germania*..|100| 200,000} 414.000M.&N.| 9 | 10 |May,’89. 5 90. 3 
Greenwich*.| 25| 200,000! 127,500\M.&N.| 6 | 6 |May,’89. 3 90. 6 
Hamilton*../100} 150,000 300) verges AR EE steymcnenmnconsltsoen ed 90. 3 
Hariem*..../100} 100,000} 10,700).... ....)......| 00. hell cehnnsinahines twteina +90. 3 
H’rl’m Riy.*|....; 100,000 _adigpite Spills Rema RAR Meni aro 90. 6 
Hanover....,100 1,080,0¢ 9] 1,833,400 J. & J. 7 ieee 90. Big +e 
eeeees eees U , , . e,*eeee6s Ma "9 ‘ ™ 
Homestead* cence 00,00 1,30: prahaphen eeeveelenesae May,’90. 3 "90. 5 
Hud. River*.|100] 200,000} 1]6,400].... ....)......|....02|-.eeseees pats "90. 3¥g 
Imp.& Trad.|100 1,500,000/4,610,600|/J. & J.| 14 | 14 |Jan.,'’90. 7 "90. 31g 
Inter-State .|....| 200,000 RRR Faaaease iss ee a 90. 6 
Irving ...... 50! 500,000) 261,200/J. & J.' 8 Jan., 90, 4 90. 5 
Leather Mfr.'100) 600,000 4,400|\J. & J.| 10 | 10 |Jan., 90. 5 90.10 
Lenox Hill*.|....; _96,40¢ Sp ater Aan ne i a abt 
neoln ..../100} 300, ice asic RvinnneaEniigireemmiediae acne : 
Madis’n 8q.*/100) 200,¢ .. ES eee Jan.,’87. 3 * Over all liabilities, including re-insurance, capital and scrip. 
Manhattan *| 50/2,050,000/1,370,300|F. & A.| 7 7 |Feb.,’90. 34 
Mkt & Fult./100} 750, 699,400/\J. & J.) 18 | 8 |Jan.,’90. 4 + Surplus includes scrip. 
echanics’ .| 25/2,000.000|1,766,000|\J. & J.| 8 | 8 |Jan.,’90. 4 (t) Brookl 
& Tr*| 25) '200,000) 229,100|J. & J.| 10 | 10 |Jan.,’90. 5 -_ 
Mercantile. .|100|1,000,000} $33,900|\J. & J.| 6 | 6%s\Jan.,’90. 3 
Merchants’ .| 50/2,000,000; 869,200)J. & J.| 7 7 |\fan.’90. 38] CITY HORSE RAILROAD STOCKS AND BONDS, 
Merch. Ex..| 50} 600,000} 108,500\J. & J.| 6 6 |Jav.,’90. 3 
ae. 130 390,000, 534,7001J. & D. 8 10 |Dee., 89. 5 
, 253,5 , J 6 |Jan., "90. 3 Dividends and interes 
Marry Hill* 50 100,000) 308 10015. & J. 16 | 16 Jan., 90. 4 , Se 
N. Amst'm*.|100| 250'000| -20'2 uke - Pde r.4 sa dl RAILROADS. Par. Amount. | po piod. | Rote. | Date. 
New Xorg ..|100/2,000,000)1,641,600/J. & J.) 10 | 10 |Jan,,’90. 5 ’88.) 739. t 
NH. Y.County|100} 200,000) 409,200/J. & J.) 8 8 |Jan., ‘90. 4 
ql . Ex./100 ,000| 134,300/F. & A.| 6 6 |Feb..’90. 3. | Atlantic Av. (B’klyn)st’k 50'$1000000! Q.—J. | 8 | 6 |Apr’90,1lg 
Ninth....... 100} 750,000] 316,900|J. & J.| 7 7 \Jan.,’90. 312 1st mortgage .... ....2.) ----0 140,500|M. & N.| 7 | 7 |May 1,’94 
Nine’th W’d*|.... 0,000} 30,700].... ....|....-.|.0- HE wbioe A RN im, General mortgage ..... 1,000} 759.000 A. &0.) 5 | 5 ct., 1 
N. America"| 70} 700,000) 513,2300/J. & J.) 6 6 \Jan.,’90. 3 | Bleecker Street—Stock..| 100) 900,000\J. & J.| 14s 149\Jan.,’90,% 
North Riv’r*} 30} 240,000) 114,700\J. & J.| 8 % |Jan.,’90. 4 Ist mortgage.......-.-.. , 1,000; 700,000/\J. & J.. 7 | 7 |Jan., 1 
Oriental*...; 25' 300,000} 373,100\J. & J.| 10 | 10 /|Jan.,’90. 3 B’way & 7th Ave.—Stock) 100/2,100,000\J. & J. Nil.| 4 |Jan.,’90,4 
Pacific* ....| 50| 422,700! 377,400] Q.—F | 8 8 |May,’90. 2 1st mortgage........... 1,0U0/1,500,000/J. & D.| 5 | 5 |June,1904 
Park ........|100)2,000,000/2,272,500|J. & J.) 8 | 8 (|Jan.,’90. 4 2d mortgage ......-.-.. 1,000) 500,000)J. & J. 5 | 5 a 1914 
People’s* ...| 25) 200,01 278,200|\J. & J.| 10 | 10 |Jan.,’90. 5 B'w’y Surf.-istm., guar} 1,000/1 125,00. /J. & J. 5 | 5 924 
--e.-.| 20/1,000,000} 545,200\J. & J.) 6 6 |Jan.,’90. 3 2a°M., int. as rental..| 1,000/1,000,000|J. & J.) 5 | 5 1905 
Prod. Exch.*|100)1,000,000} 201,100)/A. & 0.) 5 5 |Apr.,’90. 2 Broadway (Brooklyn).. 100} 525,000} Q.—F. | 6 | 2 M’y’90,119 
Republic. ...|100}1,500,000| 897,000|J. & J.| 7 7 \Jan.,’90. 4 lst mortgage........... 1,000} 250,000\J. & J.|....| 5 |Co’s opti’n 
River Side*./100| 100,000 lta AT EAE Seber boe i ist M., Yates Av. guar.| 1,000}; 100,000|\J. & J.| ....; 5 do 
St. Nicholas*|100| 500,00Q) 110,700/J. & J.|° 6 6 |\Jan.,’90. 3 Brooklyn City—Stock.... 10/6,000,000) Q.—J. | 3 | 8 Jan.,’90, 2 
ard.. ./100| 500,000; 143,900\J. & J.| 6 6 |Jan.,’90. 3 lst mortgage........... 1,000! 800,000|\J. & J.| 5 | 5 |fan., 1902 
7th Ward.../100! 300,¢ 66,200/\J. & J... 6 6 |Jan.,’90. 3 B’klyn Crosst’a ist M.; 1,000; 200,000|J. & J.. 5 | 5 |July, 1908 
' awheae 100} 300,000! 262,300|/J. & J.| 10 | 10 |Jan.,’90. 5 Bushwick Av. 1st mort.} 1,000) 400,000/J. & J.| 6 | 6 |Jan., 1902 
Bhoo & L’thr}100| 500,000) 231,700\J. & J.| 8 8 |Jan..’90. 4 Gr. St. oy & 1st tn ert , 200,000/F. & A. sae Jo. 906 
waneee- 100} 200,¢ 187,LO0O/ J. “< rookl ewt’ 1,000,000} .... ....' Mil | Nil}... ..--e00 
Souther | 000000) GL OBR | aaa) waneireengnmar | qanemeeiiseyenttag| Ras) gougaalvacens| 7 17 | tS 
of N.¥*/100 1,200,000) 425,400/M. , 90. ntral Crosst’n—Stock ; 600,000) Q.—J. pr’90, 
sonal 750,000} 285,500) J. y iy Stel.....|sem hoy Ste lst mortgage...........| 1,000) 250,000|M.& N.| 6 | 6 |Nov.,192 
Tradesmens’} 401,000,000} None. |J. & J.| 6 3 July, "89. s Cent. Park. N. & E. Riv.. 100/1,800,000; Q—J. | Nil.| Nil | Apr. ’90, 1 
Twelf.Ward*|....; 200,000) 63,100}.... ....}...... eseece|cocecce 6 <eseus Consol. ti aortgage waeeee 1,000/1,200,000|\J. & D.| 7 | 7 |Dec., 1902 
23d Ward’*..'.... ,000 | RRS eNeEE y, arene Cee | St. oc Gr. St. af: 100: 800,000}.... .... , x | age 
Union 8q.*../100, 200,000) 57,200/.... ..../...... Lamamnaaiiiedlinadoniaiatineaaaadl Christopher & :0th 8 100) 650,000] Q.—F.| 7 |_7 |M’y’90,1% 
U. States ... 109] 500,000} 512,000) Q.—J.| 8 8 |Apr., ’90. “ 1st mort., 58, 63 78. 1,000; 150,000\A. & O.|7 &c!7 & | Dec., 1898 
Western ..../100 3,500,000) 175,700)... ....|...... seccee/Jan., 90, 2 Coney Island & Brooklyn} 100) 500,000)... .... 24s; Nil.) in 1888 
West Side*.. 100) 200,000) 243,200/J. & J.| 10 | 10 ‘Jan.,’90. 6 lst mortgage. .......... 1,000} 300,000|\J. & 1.) 5 | 5 |Jaa.11904 
A Tory D. D. E. B. & Bat—Stock,| 100 1,200,000} .... .... 7 | 4 |May,’90, 2 
| Feb. 28, 1890, for National bauks and March 29, '90, for State banks.| St meagan -2-|500 oe eootouole, & Al @ | 6. (Feb. 1014 
LOC ’ Ei at Avenue—Stock...| 100/1;000,60u, Q.—J. | 6 | 6%|Apr.,’90, 2 
AL GAS COMPANIKS’ STOCKS AND BONDS Scrip Nee cee he gi 100 1,090,000 F&A if 8 Feb., lol4 
' 42d & Gr. St. Fe v 1} 748,000) Q.—F. May, 
— 59 ag nn cceseae| 1,000) 236,000). & O| ....| 7 |Apr., 1893 
: Period. Date. 42d St. Man. ‘w St. N. Av. 100/2,500,000} .... ... | Nil.| Nil.|..... -..0. 
lat mortgage.......-- --| 1,000}1,200,000|\M. & S| 6 | 6 \Mcoh.,1910 
2d mortgage ineome...; 1,000)1,600,000)J. & J.| 6 | 6 Jan., 1915 
H.W. "Bt. & Pav. Py—st'k 100} 250,000).... .... Nil.| Nil.|Feb.,'86, 2 
lst mortgage......--... 500| 500,000/\J. & J.| 7 July, 1894 
Ninth Avenue—Stock....| 100) 800,000)... .... Nil.| Nil.'Nov.,’87, 2 , 
Second Avenue—Stock .. 100'1,862,000\J. & J.| Nil.| Nil.’ Apr. ’90, 1 
 & lst | SROTREAED. «00-220 .| 1,000;1,600,¢ M. & N.| 5 5 |Nov., 1909 
o— entures.... .-.-..-. aa 90,000) /. & J.) 5 Jan1, 1909 
. & sixth “AVenue—Stock teat L00}1,500,000} Quar. | 8 | 6 |Apr.,’90,2 
Q. lst mortgage.......--.. 1,000} 500,000|\J. & J.| 7 | 7 |July, 18 
& =o ieee ned 00/2,000,¢ M.&N.| 8 11 |May,’90,6 
& lst mortgage.......--.. 1,000/3,500,000|J. & J.| 5 J’y 1, 1937 
& Twenty-T “at. Stock 100} 600,000) Q—F. 10 (10 y’90,21g 
& lst mortgage.......---- 1,000; 250,000)/M. & N.| 7 May, 1893 
Debentures........ --.- 1,000} 150,000\J. & J.. 5 | 5 |Jan.,1 ; 
& B’way, lat M., guar...) 1,000! 375,000\J. & J.' 5 | 5 1924 
| * The figures in these columns represent for stock the rate per cent of 
dividends, for bonds the rate per cent of interest per annum. 
| t This column shows last dividend om stocks, and date of maturity § 
eeeeeeearsaeaeeee of bonde. > 
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[Vout L, 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
Jan. Feb. |March.| April. | May. | June. | July. | Aug. | Sept. | Oct. Nov. Dec. | Total. 
—_—_—_—_— _ — ee | ee eS | ES 
abama Great Seuathern— s $ $ $ 3 $  d z t ¥ $ 
‘e Sesenooseosebossoeneoososedll (296 m.) 127, 24, 11,213) 110,954) 114,789) 117,663; 115,973 .617| 187,863} 153.792 165,107 158,722 1,575,908 
 eapoonesosesooosnoeoeosonnl (206 m.) 186,749, 128,707! 127,662) 116. "087 115, 248 111,345) 120,912 122,764 118. 866; 139.207 84,344 158, 420; 1,549,293 
B6eGe eneeeeseoee: eooecess (206 m.) 166,300)| 145,420) 154.654) 138,526 136, ~~ 139,244; 1 155,238 160,846} 189, ote 180, 7d7 te ‘050 1,901 
ee ae Ph ng Sucaed 177,353 1£0,073 148.226; 146,U35) ...... oeeevan seneceeel ebe6eeneh. seseudedl seesecoee esseeees adeecees atecenns 
wk Topeka y San ee 
 scann ebediets 6,432 to " Lie m.)../1,707.772 1,730,636! 1.910.004 / 1,939,972) 1,995,459 2,030 Rud} 2.396.000 | 2,393,834 2,543,072'2 843,651) 2,525,184) 2,532,332 26,467, 
phaneeseneeees aeoeeuned (7, 12 m.)../1,979,175 1, *~64. ‘983 1,954,872 2,287,111) 2,248,466) 2,094, 199) 2,052,138 2,492,451 | 2,691 530 3,040,758) 2,741,075] 2,688,785/ 28,136,456 
eee ee eee eens eee eet ee (7,110 m.) |2.279,162 2,221,313 2,625, 142. #2628508 eeeeeeee eeeereee eeeee eooecsece eeeeseee eeereeeee @eseeeee eeeeeeee eeteesee 
Baltimore & Ohio— 
Se aeeclehinh needy: cbimmndiiieed kh TOS eae a 1,855,926 1, 579,173) 1,663,548) 1,641,398) 1.665,399 wio.031,081 2,054,685) 1,948,287) 1,700,387] 1,669,251} ........ 
pecedecosococcs (1,744 to 1 "836 m. 1,464,7°9 1,481,643 1,572,152)1, 569, 516 : .76¥,184/ 1,702,489) 1,657,555 1,855,450! 1,764,684/1,553,541) 1 ‘599, 965) 1,765,326 20,156,274 
seeqegpn ogcacogocegnootond (1.818 ~)..|1,606,319! 1,452,737 | 1.721/843'1,638, 135) 1,748,818) 1,803,187] 1,906,611) 2, (44,004 2,038,926/2,251,590; 1,960,441] 2,130,893/22,427;095 
Balt wager asbcsee* Bs reno acglae me 1,895,863 1 1,698,040 1 965,570 1,97 “3 16 eee e888 eereee- ei ee8008 eee, e9000088 eeeseete eeeereeel, $s e8808 @eeeteese eeeeeees 

° © Southwestern— 

Pt APM 5 ah fee es wa = (281 m.) 182,861} 172,487} 183,005) 140,647) 156,7€9} 164,952) 172,112) 205.796; 218,399) 214,636) 211,677) 213,733. 2,238, 

Se Ne ana eet (281 m.)..| 170,900} 170, 165, 534 150,032} 160,560] 154,263] 162.708| 194, 196,773] 181,637} 156,193] 187,236| 2.050.534 
ee **"*" (281 m.)..| 179,805) 161,145) 162.332] 153,407) 155,891] 159,582] 162,314) 214,278 203, sal 183,367; 197,851 .138] 2,163, 
Bd. SPREE SEHK H EEE EE EE EES (281 m ) 183,521 175, 53u *194, lid *170,836 eeseesees see0eee GF eeoeese jf 9990000 ° ee8cee eeeerere tl eeeeseee eeeereee 

Canal - a Pa ifiee 346 to 4,476 m.)..| 643,493) 510,646) 719,255) 850,399] 915,493) 1,059,507) 1,057, 055,170 | 1,063,207) 1,263,966) 1,286.237| 1,151,741) 11,606,413 
Bag aA te 2g mh") Reale Sau caals tasoas tas tooo| ase sr sioas| kiss taswea7 Lome] Lara ooo] L200 108 
pbedeces 090008 (4.7 1 m,. We 137,427 ’ . ’ ° 7 ’ ° * ° ’ 7 . »265, ’ ’ 
sal eeccecooceoce c 4.74 y 0 4.057 7 m.) 971 slal 886,008 115,226, *1190000 @eeereeet #2080888 eeeeeeee eeeece eeee @88 deceecess — eeeeeeee . 7 eee 
entral of New Jerse 
Centra eta inact thesia oe ...(627 m.) 614,578 776,53'| 995.385) 987,349, 921,783) 988,157/1,049,411)1,187,827/ 997.1 oes. 749| 950,608) . 992,478) 11,424,867 
18382. eeeeeeeeeerseeeeeeeeee ere (627 m.) ** "503 930,291) 904,502 1,006,325 1,00 3,144 1,074, 180 1,256,251) t 1,360, 315 1,325, 212)1 5,868 1,144,567 977,212 13,177,471 
— eeeeereeeeerses + 627 to 652 m.). . L 044, Vid 843,608 900,688 980,234 1,080,021 1,140,930 1,312,509; l, 1360,0 1,186 281 808, 160 1,172,311 1,111,607 13, 07, 
Cc. grat ae 6 ba A . 893,974 821,702 996,607 eeereeel eceeeeer . eeeervece eeeeeees, "Fe ee88 ° eeeeteeone eeeee ef seeeeeeel ese+ee¢6 eee 8= e88e8e8 o 
ntra e - Co. of i— 
tl ee ti aka sa 22 to 1,0¥7 m.). | 5223.601| 554,513) 509,235) 386,342] 845,144) $92,511} 420,487] 466,18<| 784,702) 875,654) 762,108 2, 6.761,609 
RS Regen es 5 ‘tor tol "220 m.)..| 670,658) 634,755) 562,¥55) 477,537) 44,0: 465,761) 499,003} 52s, 646,341; 901 "205 “97, 750,365) 7,392,905 
alr ety Sateen wen 220 to 1,254 m.)..| 690,695) 653,807 605,609) 4¥9,217| 466,593 4, 581,801} 570,773) 852,064 918. eee 828,74 878,492) 8,058,741 
Chesai ic » & Ohi eeeeee. 1,276 m.).. 73,067 715,408 639,255 eerercee | e888 @reeve e@eeneeee eeereeee eeeceeece eeeeeeee eeetese eee eee *eee-+]l §eeeee#8 ee 
esa peake o— = 
pei nnebéddisioness cccunell (754 m.) 1 335,250; 402,1 390,771 415,578; 443,224) 414,7 481,014; 473,151) 468,229 453,495 407,716) 5,069,486 
tee eneetes CPS <A GN ie: 5 m. 3 —— = or yy sure 4 ry Hoe poe 908 337 630,000 i pak 440, 418, 5,123, 
SSH eeeeeeeeeeeee * ee88 ¢] m. ee “ ), ‘ s t 7 ‘ 7 ’ ‘ 4 7, * , : 23. v, 7] , 
ct bicago Bua ti eereeece & qatts - gl 535, 75,000 571,000 590,214) oa eerreerl e868 pee — . eet seeeeeeeti e608 ‘ eeee - eeeeee — ere 
hicago - n on. ui 
» ~s . (4,038 Soe 03 2 m.)..|1,985,395! 1,847,235) 2, 052 yess 2,197,990) 2,152,072) 2,140,833] 2,167,801 2, 382,103! 2,434, .774,922; 2,346,834) 2,163,385| 27,576, 
ToS 48. 121 to 6.345 m.)..|2,142.093/ 2.117.773! 1,517,588 2.121.342, 190, 500 -245.88013 2.325, 2551 307, 783 185.170 423,932) 2,833,567) 2,774,018|20,742,766 
Chica: ie ac i 6520 m.). 2" 181'40#|2'680.410'3 , soo 707 eeeeeeee) ee26@80-.8@688 eeeeeeeet .e8@e0ee0), F888 eeel e888 ee seeer see eer ayia ge teem 
ricngo atern > 7 
as Ay tien wetinbites. (251 to 256 m.)..| 155,063) 141,289) 169 Sto 154,242) 155,953) 168,973] 170,315) 182, 183,421; 203,971 209,828} 184,129] 2,071,526 
iee ecnnaniedete teri cssaies Giana ie : . yee are: 4 + oe ed] 4 $8 . . - ucaee 506.206 ap td Sau H Ho Ho 283, 249,705) 244,511) 2,719.6 
eeeeeeeeeeeeee 820888 £8888 m hing 4, % , : . y , | y ae a, : p ts 7 +} 
sabitihlee amma nastca, wid m.) 221,544) 217,608; 262,272) 253,524)  .....2.]  cececeee . ean ie ecese] ccccceess coe ‘ — -_ ae - seve: . apes A 
Chicago Milwaukee & Si. 5 ne = : 

tii alt 8 to m.)..| 1,490,239) 1,524,672 2,212,687 | 1.975.061) 1,866,713 2.119.199) 1,846,456 | 2,007,897 '2, 359,624) 2, ,689 2,610,218) 2,517,760| 25,366,124 
1885 caueentionbesnalial (5,621 to 5, 5.670 m m. . ETA yp ted 1.930.880 i. rity 77 oie a ray 2. : 78. ad 2. 478, 167 2,942,491| 2.615.260! 2°274'481/24.x67,731 

poocoee deo coceset boceceoel 040, i 1, »765) 2,007, d 900,199 / 2,951,540 A 

a ng en (5678 an->...{1.704,411| 1798-146 2.077,754|1.999.000! "2 te eae ee ea OC Ba aE seer aiT 901,108 50,900,889 
Chicase & Horthwesers— 
i .-(4,101 to 4,208 m.).. 1,723,173 1,634,180 2,334,783 | 1,839,334 2,102,149! 2,166,217) 2,249,484! 2,609,794 2,853,642) 2,786,216) 2,650,190) 2,191,562 pe ry= 
1 a (4, 208 oe 230 m. zoe ois eas yet ; 807, 1 . 1.954.835 2,000,253) 2,286,074 2,149,666)! 2 2 yoryretey ty fe 2.972.205) 2.288.424) 1.940.427/25,532.973 
eeeese ee ef eee eeeeece m.).- 240 ‘ . re 2,144.9 2,061,054) < 267, 573 he 7 , 2 s* z oF 

eeeeee ee ee eres eee eee eee 4,2 250 m.).. 1,357,673 1,796,913 1,¥10, 316'z,208, 426 *@eeeeeas prPSOR I sae eeeeteeee as eeee « inant 2,513,452 2,182,064 | 25,185,260 

ONIG; Ste Paul Minds65 to Lave m.)..| 371,450] 960,033' 579,735] 510,175] 582,881! 550,218] 561,095] 591,785 701.768) 7 718,54 6,940,873 

senncusaensenta O 1,398 m.).. 454 rr) t , ) ; ‘ 5.558 18,548} 699,165) 6,940.87: 

iB poceecoeseococoseseoseoees (1304 ev 438.027 rey 46,246] pity ty ory oo 630 oa | oo 58 nan 941,745 615. 7T¥U 457,576| 6,416,820 
TERE EEEL EOC ee LOSS eee eee) . m ’ 4 ’ wv x , ' Sy v7 3, nf } ’ . ] 

eeeeeeeeeeeeeeee ee eeee ‘304 m5 435,806) 45 1L.¥75 528,817 52e,V17 eeeeeevee <ragie ene eeeeeevere @eee-eee wreenane oer raperent eo 

Cinctaiiaii NOS & Texas ba 36 tn.)..| 285,194) 252,848 272.258] 246.523) 261,754| 270,458] 20,153] 278,601/ 900,917 55 

seGuboboeeeereucsoosnconnsed ‘ 7 vi 70, 19,153 ’ ° $28,542 $24,116 r 8,377,551 

atau siceiaaiitansinaabinis = aS m : a7. ~ 378. ~i a yt et 800,u6 nt! sone 534,407 yt $31,154 32¥,780| 300,5%¥) 419,497 3'624.490 

COSTES OSH OH EERE RR EEEEES ™m we . 4 y ’ z 76} ’ 3 ? ° 7 vi ’ 7 ry . 7 

Wh dieins phationdes edesaitiuall (336 m.) 353,491 327,696 $21,4¥¥| $63, nabdbatel ~whenadae wn techwndel eennbend — — — meinen 

Whsie ee 574,944| 523,082| 526.120, 466,255| 492.951/ 497,648 171| 614,867} 710,348 
eeeeeeeereeeeeeeeeeeeeees , mm. * ‘ , , . ° . . 496,001 . .) 10. 723,887 7 ry 6, ’ 
iss aside ainitanineaeiatiastiall 1140 i Sapte ye eae bey aH 9 4h oe a. 580,402 Samy wt 4th, : 710. 241 7200967 th 6,908 236 
eee eee eee ee eee eeeeee , m. . , . 25 1 4 . , U AD ‘ , . , ‘ , 
i meanasannnaaaneanaanl 40 m.) 775,593; 672,058} 658, '373 693, 959 ig ectek eeeeee oe wry eetese eeeeeees po a _ a1 % sani _ ng " - st 4:08 
Opigubas Heck. Val. & ‘Foledo~ 211,502) 199.941] 227.607| 219,868] 188,074) 192,042] 194,098] 222,081| 244.67 
seaGoaneosee: 20seseenstata m. ’ J J : ,07 192, 194, J 244,676; 266,261 233,119 224,158| 2,624,023 
= sesetede “aatin seouen enable oss — a + pte 156 vas rege ats a4 ae — : et S30. rary a aya $5,574) 253, 50. ryrey tt 
eeee ee ee eeeeeeeeeerer . r . . 4 ‘ ‘ *. 1 5,! ) ra * ‘ 4, ‘ .) 7 r) i] , , 
1880* ee e@reeerereeeeeeeeeeeeeer eee (325 m.) 164,C47 164,142 213,022 262 Usd) > eenreee . eeeseeeet #8808888 eee a on — nae - pevenieed 
at apelin «& —_ Grande— 7 to 1,461 m.) 545,650) 552.285) 603,876) 565,744) 611,241) 677,24 734,035 55 566 
eeeeeresees «tol, m. ’ woe « ° 4 7, 1 678, 170 ’ 1 4 4 7,984,420 
i tnmbueepatonint (1.462 “4 Hy tid = pd thy ea! ty 576,16) ee 678,480 671 ‘977 Lapa 4 721.272 oes 'b0s con: +4 oat is 7,668,654 
— seeeeseeeees eoes\ sy Oi, ™.). ’ ‘ fv, ° v2 Ut, e 3, . v ° . fi, 
eeeeeeeere « se nenecoosedalh ,496 m.) 606,491 528, 128} 606,54 #433,900] eeeteeee eeee 724,002 eereesere 14,048 omega omnes evivait aapecergernd 
Bast Tena. Va. & Ga. a 422,487] 396,283] 414,382] 362.766) 373,566] 415,370 441,798} 54 69 
Sepeeoeces poesoesodadsantad m. " od | “ ‘ 424,215 ,481 1 515,621 5,329,4 
RN (1,088 - iis =) ry TH ryt poe at 416,674 653.008 <38.007 456.504 470, poh orn 62% pred 517.568 497,741| 5,615,967 
ee Geeeeeeerere eS eeeeeeee m. . iv, . . 4 ’ ‘ , 401.4 ll re) V7 02) y r ° 
eer eee eee eeeeeeeeeeere ai, 20¥ 655,593 571 042 583,360 *473,22¥ eeeseeee eeeeree eeeeeeee eee waver *e@eeer — 624, 168 ve sata —_ = 
Blizabetii. Lex. & Big Sandy adie dieiel ‘daiidl eatin. ceoiil lie pensiuie “ 

hidedbaancedboinnmanel 76, f 7 7 .744| 98,980 Y 109,707 , 110,634 9,321} 1,315,073 
iss 5 ela aR a (130 mn. ) 87.900 4.400) 75.684) 66,3: 75.883] 77.208] | W3.3~7| | OS.S14 94, 786 15 Soo] Bz ese]  eotasi| Lous es 
150022220 89m] 688NS] | Gaede] “626su] ..’ Lt Fem Fem ten Se) ee ne 

Flier oe Pere Marauette” 61 m.)..| 172,004] 173,640| 236,973] 998,9:3| 290,082] 925,234 216,477| 923,833 
eeree ee eee e@eee eee 848 Mm. ee ’ ‘ ’ * i . 7 7 . 163 *. 7 223 9, 8 217,564 2 ° 5 2,572,087 
He cn inh Cag ee, fev Sel Sibags| Hise eves ieee] local devme| genes] ie) eoerl Roe 
eeeeeeeteeereere eeeeee Sree ® ‘ ° , , mS : q '. y 4 3, ~ 7 7 « 
1890....... si eS MCI (625 m.). | 228,111| 252.454) 204/270] *273'578| .......| .. ee eee Oe a a en) 
, 2 Line & Se. Piv-)..| 950.0481 983.506] 956,807! 798.761 877,015 975,099 
psedoonmedscoussencetend 53 m.).. k 56, 761 / if 883,366} 975,099) 1,099,788 1,258,104! 1,191,228] 1,156,804/11,868,036 
isso eeienaneonene’ (2,167 ix 2995 m.)..(1.127,146]1 oor: sii 1,068:261 ore 340 1116 015 15005,00 757 1,081 “040 177/834 OP) 1,160,047, 1.185.805) 1,160,366] 11 saa A 
Lines Pe + sesess Sepia woes (2,275 Mm.) - .|1,180,683) 1:157,64U] 1,080,730] 1,076,826] "....... | 0... em genie: pring on re 420,570 hs Al “ 850) — _ a 
nes in lowa— 
oe sah hr (402 m.)..| 118,360} 103,086] 144,197] 113,553] 138,291] 126,519] 122,774] 149, ; 1,678,250 
i eet i onspsome GG8'to 400 m 18. S71! 147.816) 157,501 121. B50) 115,30 150,087 15 483 140,571) 192,705 10-110) 468,g0e| 108.708) oat 
eeeeeeeeeseeeesee eee eee ’ of 2, | y ° ¥ | . 
I 1 Cer t ee i= eeeeeeeeneree (600 m.).. 148,523 149,747 165,401 148. 45 eeeeeee ee “ eee eee vat eel e888 ee 7 att —— . 194, 500 — ms 013, an 
owa Centra 
Dl diesisestnassoese eeeseesee- (010 m.)..}| 100,446) 97,289) 133, 89,824; 941,018} 92,614) 99,974) 112,869) 121,970) 1 73) 188,592) 184.512) 1,35 
—_ pthidendvediantion = — 7 d-- stn as 107.054 tates Oe 8 fy pe in rr —— ay 26,63 ries 125,571 et 79. 
eeeeeeeeeeee eer eee eeeeeeee efe * Zs, .) . 3,4 * } ’ . 7 _ 
RRS ey m.)..| 121,765) 196,522) 138, "821 PE” « ténws : aaa cached Vamemeie _ _ - werrn _ _ 143,126 = _ 
aaah =ate = eae ) 152,847; 140,96; 208,416) 145,380) 151,448! 172,355 3 ' F ve 

Teaen incebaensenenemedl m.).. 96" A16 . 151,4 172, 179,327} 212,318] 208,244 r 172,646 1, 2,087.331 
1880 2. Alt PEN ORION (548 to 589 m.)..| 145,407) 249,470) 152.847| 151.2: ,968| 166,672 ‘289, 284,031 225,646| 221'157} 185,412 190170 2, 167,780 
Dp dubdcathadseddechesse heen ( m.)..| 186,454) 202,321} 207,8 184.643} 186,097; 180, "876 209,624; 263,18¥) 231,5u0) 1 ‘905 227,092 2, 517, 

i CMCC RRS EER BOOB EOS ( m.).. 218,081 196,115 222, $47 *193,18: eeeerseee! j§eeeeeee] seeseses e@eeeeeere @eeeerer) ceoeeee . e@eeresee eere eeaeeeeee 
euisviile net wreee(B0e8 00 J 973 m.)..|1,227,769) 1,176,016 . te 1,177,74 | aa 

sabes oonppocneousl 973 m.).. r 177,743) 1,254,002) 1,260,829) 1,326,663 1,369,561) 1,487,908}1,538,7 501, 16, 043,17 
ase. o.e00nste  xt- oo ytd Be. ek 817 1,280.396/1,26 L, aoe 1,202) 1 1,204,415 1,816,324 woes 1,833,482 tan ‘are ‘304,834 wr 054 OTK Wet eee 16,043,1 

eeesreereeeece eee 1 ‘ ° eJes Ps 878) 1 ° “015.414 | 

TAL dadecocitani on’ (2.192 to 2.208 m.). .| 1.571.827! 1'496,846| 1,518,177] *1481510| ........| .... aAal. Gensiccelll s: Woetces ‘ ay 1,768,406 pens met 1,654,068) 18 011,207 
pe Sew Alb. & Culc-=.)..| 199.417] 149.199 4 83.19 82 pee Eee aeever 295.6 

ae seadboesneéueedll rf) m. \ . i 183,192 19 427 : 18,7 4 217,369 217,117 181.639; 2 25 

sushbesbenaiegqeesenaenallal s ms 147,057 152,88¢ 162,600) 1 178960 3.959 Td 1 ¥4.o78 202.43 H $26,314 25450 229/139] 193,339 1881 121 ita zal 

eeereeeeeeeeeeee- @eereeeeeeer 4 ,. , ‘ * vy , 3 . , f ’ 

ee eeeeeeeeereereeereeee .-. (538 m.) 65,360 164,¥19) *181,610 “gr ive eeeeeeee eeeereeve eeeeveeee eeeeeevee eeeeeever eeeeeees meena: 240,728 ns rt 

rice mphie & Charleston— (330 m.)..| 158,248] 125,375| 197.816) 117,208 . sats 
s0ebee seboced m.).. ‘ 7 117 118,447; 111 897 39,087} 156,499] 178/549 191,023 ‘ 740 
1 Saas ims | Hees] deesia) iabei| HERR.) ARE He] ibaa] dages) eoel GG) eee] deeaa| tase 
eeeeee CCC Fee SHES EE eee “ . 2u, 4 7 - 
eeeeereeeeseeee 330 m.) 17 72,514 145,305 135. 231 *141.762 eeeeeerel 8 eertece @eeeesee) seeeeeeetl «#8 Sy eee 157, 710 166, os mesa’? 4 " eeeee . 
Mexican pee mecuser “a. a ! yee cee. Beocauns Mico Bernlih Receagmll( Bree, Wicd Mieapreas (gene Pn 
ao :gecbetooatonsubaaiiad i ja 82 463) 974| 364,108) 394,743 1,285) 373,464) 374,117) 367,945! 444,216 468,089 ,056 4,836,580 
epseccesoscoesd 512,042) 482,164) 550,286) 487,800| 51 870,752| 505,507| 498, 388.791) 499 476,302, 401,618) 5,474,882 
eeecececsseces a "307 5 } ,D27 a 516,672) 457.406 564,075 527,670) 564, .Vi2| 472,598) 4u8, 478,520) 568,364 570,686 631,768) 6,337,226 
FOSS 0OD 29982992882 S92 (1/527 m.).. 587,045 569,567 *260,530 *494,812 eeetreee eeee of eeeseees eeeerese eevee : o90920600 
Milwaukee Lake S. & ot — sian fine ae we wi ee eeee eee eeeteeeae seeeeee 
snaaaeenneséaamenell . . ‘ 247,795) 241,590) 302,482) 358,280 .214| 8h6, 075 br gt 142| 181,323} 3,180,681 
36:8” Siecbalicyoc tae to 719m iat "a0 190-104] 24 1868. job] Bet ae 319,082 S247 So Slt = bry oir aoe Bat bak 190,164)" 3. 474,667 
; sah seeees(7i2 M.)..| *220,902| 218311) B58 017 MUUEEEEEE < cdckewdal ecsdedeel best oar ATTN er. eesceed — I SAté002 
 « Approximate figures. a InGudes whole system, including lines half owned. RR yl for the year do not include the lines ateeiet) ¢ anbracil 
corrections found necessary after monthly totals had heen published, d Includes Ri & Alleghany, ¢ Figures are given in Mexican currency. | . 


























































































































































































































May, 1890. ] RAILROAD EARNINGS. 457 | 
_—_ ”- 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded), 
Jan. Feb. |March,.| April.| May. | June. | July. | Aug. | Sept. | Oct. Nov. Dec. |Total. : 
Minneapolis & St. Louis— 4 $ oa t 3 $ a $ 
Biinne shine egneseeecesbeneessudnminn ey ne 103,366] 162,071) 113,552. 18.677 113,459] 106,683) 105,900; 129.7 194 017 147.684 126,414 1,472,499 
Hs crcicicicicsccGad | Ba] “tee 10R3Go| "agas] Loesoo| dase] iSoceed) Aetzio| Lasous) iszats| ices] Linas] 1300099 
eeeeerteceves eeceeesesereseee m eh é * ‘ rr '° * & 4 , l "228 154, 762 le le 
moptis ———o 104,785 101,276 180,114 *106,590 eenee ee. eeeeeeee eee eee Ff @#@8886 eer Sreecece eee eee eset  #@#e#@@8886 — aie 
obile 10— 
i ehibewaee scecnsconnconceeMiay m.)..} 236,015 499] 180,486) 154,407} 193,648) 176,911) 175,688) 204,671; 242,948) 262,481 283,234 2,579,645 
1888. en aaa sev sovecens oof Mhen| BURSIG) Sines) Seats! iemieg, Soeee) lees) Lee leer +230 044 #20: '602|  200°079 2,606,283 
SCPC eee See eEeHEEeeeeeet < , , 2% : . P '. v 4 1,642 239,079 . 
1890. eeeere (687 m.).. *292,046 "247.544 244 s791 *252,423 eeeesee eeereeee eereeeee eereeeees eeee © FF @eoeeeeest é*####ee6 =m ; 
he hvilie Chatt. & St. Louis— 
Te, we age oe m.) . zi0.808 940.461 245,738| 222,720 . 241,071; 258,877| 272,481} 270,148} 265. 25 ' 
sloobocctocecce “2% ‘o | 8385 257.133 232243 252,797| 22~,181) 262,584) 272,185) 271,179) 282,421 261,571 see 
1869.00... + diana ° volo» borers m.).. 275.027} 200,839) 258,: 87, 17 sees 209] 328, $00,21uU 809, Sit} 293,989) - : 
eeeeeeeeereeeoeeeeee eee 6 52 m.). . aon 560 279,315 271, 182 277, 144 eeeee @ *eeeeeeee - eee @eeeeeer eeereeees *e@eeeeeee eeeeeeee eeeeeeece ; 
n Y. Central & Hud. Riv : 
iicsesseeanenoosedl 441 to 1,447 m.).. 2,714,719) 2,454,831) 2,919,810) 2,901,749| 2,887 020 | 2,847,614)2,779,192 | 3,332,321 |3,438,555'3,534,900' 3.254.804 ,021 | 36,296,024 : 

BAA ta Zin a0 gant f0|a at oe o'740 44 asbERD| SUT a9 |b) Sabu 85st 3.49810, L189) St 5] 0.00008 | 

@eseeeeeeceeeeeeeeeeeeeeeeeene 20 m % ) ty 3.436.: 4 y 
1890... re -G, 420 m.). . 2,023,406) 2,708,853) 2,916,522 /3, 022,979 — * ° nas e@ @-. @Geerseee ps Pinta @eereeee ut Rasemnanne: 2,081,531 36,050,008 i 
New vo Lake Erie & West. m.)..| 1.888.060) 1,928,665) 2,121,305 | 2,048,97| 2,284,017 | 2,252,538) 2,330 2,411,831 | 2,439,517/2,550,008| 2,990,398) 2,23 wre : | 
ee @eeeee eeeeereeeeeeees 7 =U, e * e le d " A oe 2,648 26. “1 
Senn | SOAR te eR RRR Ee RRR Seen] Riseoeleeeeea | 
boercerecceces © coccccccce m ¢711,177)| 2,113,191) 1,955,733 | 2,182,556 | 2,311,604 | 2,538,440) 4 0 2°526,259 2,805,002 2,479. 7: 2,187,861/27,512,0 4 
1890... eeeeeeee 632 m.).. 2. 155,785 2,056,487 2,242,488 eee . eeee @@. e@eeteeee eeeeeeee @eee-eee!' eee ee@ee), e000 868% ereeee eeeeeeese —— { 
Rew York & New acca 

UBB7. 2.2. vecccccecee eee (447 tO 490 m.)..| 337,787} 964,518} 430,007 411. 851} 376,657) 400,598} 409,361) 475,471; 484,232) 4A9, 448,485} 425,857) 5,054,2 

aa eeeeeeeeeeeeeree ---(490 m.). . 891 1539 $86,953 378.4 30 0,325 424.439 450,07 444,991 516, "308 501,128 526,447 459, 5a 429,86 5.340,064 

oes esse cccccccccccee (400 M.)..§ 412,571] 385.713 422,904 ro 113) 476,024) 4793880; 492,06y/ 537, 443; 518,924) 53-=,346 491,348 473,266) 5,650, 

ereeete :....(490 m.).. 434,40; 399,005) 452,266 481 ‘852 @eeeeeesh) 88868 ee @eeeeen F #8740 88 @eeeeeeeti ieff8 #+ | $=Ceeeevewel @###+#@6 ecscbeoce 
"New York ‘Wasa: & West.— , 
Piinsamecescoccéocececoocoesos (mals. 4,596) 98,341 112,538; 107,171; 107,770) 106,284) 118,968] 131,475) 181,023) 131,469 904; 185.645) 1,395,384 
Sinchnnébdnboded aceth>endt anes 119,527} 116,864 106,154) 1°6 6.381 96.4 471} 113,639) 123,.87] 146,655! 130,445 .184} 126,600) 123,604) 1,445,902 
SII nie troncaeent nate dateteenedn 103.247) 81,470) 91,020) 93 ‘4°Y 110, 526| 116, 1€0| 140,301; 165,865) 123,274) 124,512) 133,345) 124,236) 1,402,466 
1 eeeeeeeeeee noceeee(O? Wis). 04, £5,958 102,722 122,005 eeereeeee . . eerel eee 888088 @ee-e@eee) #00008 FF, #2680888 e@erereeeei #*#e##@#@68 ée0nuebe 
‘Norfolk & Western— 
eeeee Cee ee eeeeeeeeeeee eee .(533 m.).. 279.305 209,304 470 $22, 691 321,814 324,200 784 385. 032 404,724 433. 851 410,211) 
 enepesaueeesoncosonesenas ed m.). 301; 350,7 416,342 $96,512 408,7¢8| $70,764) 407,236} 432,92) 480,210} 467,776 427,66, 
Messsdeesooseere o0e "(594 to 638 m.)..| 38,065} 403,019 .235} 417,760) 429,511) 435,904) 457,730 517, 567 483, 6 573, 814 527,319) : 
1890.. eeeeereeeeeeres eereeeeeee . (638 m.).. 517,095 yo 488,065 *500,155 eeeee ee e*- eee0e88 eeetreee * @eef see e08 eel #eeeee80¢80, ++$#j$SGCeeeeeee . 
Northern Central— 

i :tcndesedenseusetsoneesoen dt tics * ieee 514,022} 513,560! 495.670, 554,494 536,336 | = ,628 2.632) 801.204 542,458 

ge m.)..| 452,441 bry vat 426,051; 486.614) 528, 651,260) 52,345 600:205 546,205) 556,836 488,114 

eiguabeasnemeedenananett 7 m.).. .74¥| 435,191} 471,20C) 425,171| 502, 416,553} 543,804 558,056 iy 834} 528, wn 

"@eeeeeeeeee eee (377 m.).. 55y, 118 494,682| 558,373 556,94¢ eeeee ee eeeeeeee eeeeeen eeeereece ee eeeereti ###e¢#e ee eeeeere 
N Pacific— 

Dineececeseeese ye (2,805 to 3,277 m.)..| 871,421] 525,728) 1,080,679) 1,121,006) 1,049,218) 1,149,102 yet _ a 1,408,210} 1,674,881| 1,449,140 

1888. ......+0++00+---(3,277 to 3,498 m.)..} 703,007) 936,085! 1,207,176 14 . 1.537.289 1,610,137) 1,603,585) 1 1) 1,711,275 "260, 656) 1 "Sis 8.612 

ae. socccccccoc’ sc ghtenel to 3,514 m.)../ 1,183,398 1,193, 159) 1,626, 94! 1,658,413) J ,632,186) 1,797,377 1:923.3¥4]2, Opt 471 2,125.26 1|9,685,102 2, 226,731 

eeeeweeereeee gules a m.).. 1177, 400) 1, 282, 1,676,531 #1825271 eeeeeeee @ereeeee @eeeree. @ereseee, iee8 eeeer @eeeeeee, ######@8 

to & Miséicsl (616 =m.) 295,219; $11,0 300,697 294 162 892 405,054) 418,13 837,328 
eseeeeeaevece eeee eeeeeeeeeeeee . >. * ° ° i? a ‘ - ‘ » . 

as SCS TIS HS SC HSH SSH SHEESH Eee 6 m.).. 304,827 290. ee 292. 920 o 079 292 MH 701 289.313 $42,808 879, tet 3 895,602 $84,378 291,583) 

Sabb e ccccccccecccccccscesce(Oee Me)..} $18,922] 289, on 309,563} 208,459 $13, 970 4,528} 311,078 412,605} $96,493) 414,687) 361,833} 

+ m.).. 319,768} 303,368 354.703 *326,006 PRE BR aay saikaiee mah eeneenadl . eeneaned eeqeeres ece eee ' 
Fst eed ‘Railway & Nav. C ¥ 
Cebeaseoeéennee onée gO 4 53 m. )..| 274,250! 210,810) 457,103) 437,548) 428,428) 444,731) 414,374) 422,776} 487,246) 615, 616,037 
pepeesouccooeoose -+0- (752 t o 855 m.). 272,598! 445.247) 558,733 478, 053) 507.550 697 ,094} 563 21%) 624,089) 731,719 615.273 379.797 
eeeedececose 006 coe AE to ys m.).. ’ $62,745} 454.756 438, 164) 513,615) 641,473) 570,959] 542, 587,203! 687,7 79,339} 470,033). 6,103,602 
*eeee << .(1,0 m.).. 126,249} 222,663) $03,137 eeeeeeer eeeereee eeeeeeerl e888 eeel 8888 e8e8 @ereeeel e680 8 @eeeteeeri #88 eee eeeeeeee 
poe 

(All lines east of daepare 5 Brie) 
ansesecseun sell 3 ,851,771/ 3,988,788) 4,410,433 4,342,834 | 4,965,040) 4,911,858/ 4,654,570|5,022,012/5,006,568/4,989,521) 4,735,154) 4,802,954/55,671,318 
ines. seen ae 346 to 2,369 m.). ./4.193:981/4'379,454|4.526,5"2/ 4,650,046 5,027, 760/ 5,080,402) 4.822.412! 5,390,939|5,285,427|5,148.158| 4.860.554] 4.808,082|58, 172,077 
Beearereesneeeeeoes ..(2,389 t re) 2) 390 m.)../4,528,746 4,421,156) 4,796, 136/5,032,370'5,294,810/ 3,931, 5,241,674 5,9¥3,964|5,423,783/5,857,772| 5,492,800) 5,495,264/61,514,445 

eeeeerere eeeeer (2.300 m ae . 5,142,311 4,851,001 5,470,715 eee « eeeeee eee eeeeeeee eereeede eeeeree~ eeeeeveee eee @6-. eeereeee eeeeteee 
Hichnioud & Danville System— os 
Eurosoecces seeseees az, 020 tO 2,609 m.) .| 698,828! 734,677; 778,213} 665.595) 662,807} 676,159) 699.562) 807,0SS pay 770) 1,056,989 951,88 887,270) 9,592,839 
1 na sevesesec, veee(2,009 tO 2.633 mn.)..| 8315640} 867,171 828,005} 734,117| 741845] 678.079| 738,742] 834,040] 875.732/1,080,% . 989,7 951,832/ 10,131,256 
: eeeeoceceoes pte 633 to 2, 205 m. D3, #20. 217 1 "870 979,059 8311655 .353| 770,309) 856,605) 935,623)1 033, 487/ 1,170, 1,1u2,579) 1, 004, ¥8S8/ 11 _ ,398 
snc asecnooneers 2708 m.).. 1,127,313) 1,036,314 1,031,153} ¥18,641| ...... [Gee CUR ge CR to A fh SR | aaa: eenenaa osence 
Chavistie Col. & Augusta— 
seeecccscccccccces coseses(S/0 M.)..| 83,576] 79,630} 76,365) 54,089) 49,327 8: 55, 60,70 9: 100,498 93,675 &5.8: 870,416 
188 eeeeceoceccccoss cocccce 373 m.).. 814,257 92.3359 002 57,470 58,04 49,704 67,595 71,495 62,153} 104,41 93,495 89,774 918,757 
EeEmreseecseceeocs cbsecceces (393 m.)..| 83.566 8),990| 76.331) 60,178) 59,247 .225| 75,174) 69,068 4 ¥1,475 372 81,766 825 
e@ereeeeeeeereee 3 m.). 85,040 8€,820 81,514 64,879 eeeeeeee e@eeeeeee eerreeee eee eeereeeee @eeee @eeeevee © @@e4e88 @eeereeee 
Columbia & Greenvilie— 
1887.. eeeree- eee e888 Cee eeee o- m.).. 44,383 66,873 50,148 30,649 27,503 25,039 29.910 304 50,726 65,801 72,740 61,2 2,934 
i iiiieuseadsoted 6600sn0ess 57,864 69,82 47, 35,484 37,776 $2,557 36,897 49,06) 42,427 75.719 47,712 71,939 645,625 
=. cecccce coceccccoccoce .. (296 m.)..} 68,¥67;| 74,333] 75,226; 42,169) 41,025 505 3,304 ,035 63, 578} 67,75v 94,4356 “9,300| 769,681 
ereeeeeeere (296 m.).. 2,868 05,76¥ $l ,412 50,262 @eeeeeeel #4080068 . eee @eeeeseee, e888 eeel see 88> $é%Ste eevee © @ee0e+, jj @## 0048 . I 
Virginia ‘Midland— 
DT sceueskabaessos wescwoussn <i 110,281} 1038, 134,764) 121,488) 139,677) 137, "97; 151,804) 172,776) 161,506; 144,256 48.783'c1,682, I 

TEED ce co cocceces coccoccoo ane :289| 129,914| 133,803 4,483] 150,5 5i, 154.928} 1715810] 26%.425| 183,555} 154,512] 148,361! 1,824,673 

1889 seeceeecnesetl m.).. 144,362! 132,902 170, 709} 170,718) 185, 160,059; 200,244} 192,220} 205,867; 210,815 191,444 181,501 2. 149.261 

1 eee ereeesreeseeeeeseene 355 m.). . 168,256 165,396 183, 027 645 eeece cool eavceece, eve eecee] eeeesees @ceesees © ercccel i ee0cceer]  eceeecece eoceces . 

Western North Carolina— 
ls 6> escesesceceesocesossens 49,949; 49,537) 53.483) 56,807 7,334 51 . 63,7935| 68,555) 62,304 50,535 541 682,781 “ 
0 eas m.).. 50,674 56,591 62,853 46,961 52,724 42,573 48,940 56,637 55,726 69.690 67,244 63,036 663,974 | 4 
Sl centctienniqusssmebekadiel 7 m. ms 72,467 val ,223 88,639 72, 415 69, 135 Case8 8 73,636 71, "268 76,205 71, ‘ 42, 0U2 857,128 ; 

ed «dd. debiemmebdinaiadl m. 43,644 71. 151; 81,172} 82, ne re on Ck oo 22 oy eda @edeesedl. eeencesell  eocadens 
Rome Watertown & Ogd’burg— : 
eeeeeee eee @2 8 eeeee £88888 84 643 m.). . 184, 576 201,640 254,1 21 237, as6 235,251 272, 317 4 a 347,774 836,152 $16,802 . 4 264,161 3,222,607 

Tc cccecccese cocce Govecsessen anes 213, 198} 224,u58} 251,661; 251 "507 261,617 207,226 00,395; 353,362) 324,129 22,3 29% .231 ~67,363| 3,358,104 

TE scccocescoces cocceese ogee amare Q52, 312} 203,923) 267,335) 261 1/398 72, 231,379 333, ‘43 391,025} <32,822) 355,741 321,871 301,041; 3,58, 1c6 | a 

189 CeCe eee OEE EEE He eee 13 m.).. 231, 141 7, 340,676 333,505 @eeeeee+> B@eeeeeee l see e808 eel 8088 ee eeeeeee | See ee eee e@eeseoeesP **e880800),  +>+--+=-ee087808 ee 

®t. L. Alton & T. H. Branches— 

1887. SCO eee eee eeeeeeeeeaeee 88 m 74,085 66,846 76,562 76, 267 67,645 ° 69,162 84 700 941,975 108,136 63,1 89,358 $2,480 i 
1888.. eeeeeareaeeeeeeenee (208 to 242 + . 78,840 77,6638 74,487 64, 541 70,349 66,211 5, 104 78,305 be oT ie 04 &2,108 106,422 944, 307 i 
= eeeteeeseseoesesee CHeeee = apes 78,6038 80,263 , 1 "2. $1,820 4,851 73,643 101, lt 8 110,935 125,480] 106,623) 104,287 L 110, 426 ’ 
ll ihinttcnamanttiimentneienal (242 m.)..| 97,440) 84,004) *97,251 #93. ie ees p0ry Mee SA SRT Cac: I BS SR BPE Ree iE 
St. Louis Arkansas ee Texas— | 
1887... eeeereeeeeeeseeer ae Oo U4 0 m. a . 164,024 64,636 182,869 139, 786 173,718 183,587 90,135 221,038 285,032! 347,458 52 , : 291, 427 2,670, 
pea. iez re 1,171 m )..| 214,470} 220,162) 202,121 172,752\ 209,065} 223,131| 219,13v) 271.733) 257,32- 74,725 323,605, 354,~6U 3,073,348 i 

1859"... gesesces naee coveneh = -| 265,80) 9,536| 241,167) 217,220/ 232,930] 247,128] 264, $14,118} 87%,601| 542,678] 460,298} 437,533) 3,421,415 | a 

spore; coccesecssooeQh ae MM.)..| 964,718| 287,470] 266,834] 243,267] 2.0.0...) cecceeee| coceeeee Kecdiddl GNOMAGRUED Gncesheeh Seccaddls abet) Sandee | a 
®t ouis & San Francisco 

Micceses ecce ceces to 1.190 m.)..} 359,172] 981,220) 554,407; 473,261} 481,072) 479,772) 527,372) 587,376) 593.496} 619,181; 632,269) 540,747! 6,229,345 

Mhecesccesesese na 212 to 1,329 m.)..| 820.920 "108| 446,435 : 02. 494,002) 454,880) 537,468) 577,799) 600,686) 516,075) 535,508) 5,773,251 

> ea cccccecccccecescecee(1OeM M.)..) 429,237] 401.135) 435,349) 423,148] 434,541} 431,350) 504,577; 578,¥01) 532,531) 657,150 $4 604,232) 6,052,¥51 : 

st a eeer Bitte Min oemey 448,774 80, 488,828 *173,1385 eeeeereereh 2 eee eee @eeeteer | Fee ee eee eeeseesee, i#*#0 088000) seer eeri, i #####8#2e8#/ j+jj$$@##*# #848 . ' 

e u ae . : 

pesabercoesesonoesetennne pfee) m. 98,857; 81,913) 89,763; 93,016) 144,856) 167,397) 161,272) 155,007 185,512 206,4 177,1 182,981) 1,694,340 

sedeuee ccccece.coce (200 CO 240 Mm. 64,511 1,87 2,58 164,561} 182,443) 150,466 et "595 165,535} 170,784) 169,vt5 118.487 88,590; 1,524,918 

eso. eeeeeeeereneeseeeeeeee + ool 60.119 3,144 85,201 } 774 106,596 20,357 129, 767 139, 546 £09: 1k o,7 ¥0,905 1,312,808 i 

Siseitiantninial Re 87,243; 77,354 12718 *104,354) ........ -- eee ied ce oe oe dol aceneeni hinanniaiad ‘matane’ eavaeaae 

St. Paul Minn. ‘& Ma iM 

BT cceecncccenss okie seal 7 651. m.)..| 459,250; 484,809) 679, 686,657| 572,517) 613,080) 621,344) 684,934) 547,800) 1,061, 1,169,843) 905,254) 8,736,304 | 
1888* - ‘..(2,651 to "030 m.).. .4%1 oa. ois 736,729! 810,359) 743,455) 765.1 .268| 739,995) 805, yin 2,6 "940. 3 7 8,1 e. 281, ae tia 

aa aiiite innidiaih le .. 3, Om.)..| 509,377 righ EE EEE cecccechel ebcéccodl  os00cesdl 6¥C USSG Gocceetel cecccces aan adc ERE 

Southern ‘Pacific Co.— 

Tce sences ceonedl to 5,545 ~<a 649 3,295,169) 3,051,988) 3,203,801 | 3,716,578'3,411,823/3,912,714) 3,735,: 3,632,809 |38.773,1 

1888........0000+00+ (5,976 tO 5,931 m.)../3,246,765/3,462,791|3,892 $864,297] 3.721.714|3,739,859| 4,151,623'4,074,.821/4,528,751| 4,170,715) 3.977.693 46,690,614 tj 

1889... . soseesennee Dy 946 to 6,052 m.)..|3,514,772/3,148,623 3, 761,971 3,664,768) 4,026,134 i210, 418 4,302,76v/4,624,1.6) 4,126, 3,702,884 | 46,343,208 

RR RE RCRD Ce. 6,052 m..)..|3,183,414|2,979,052/3,552,082|  ........) ecceeee| eeeeee oul ’ Gabcens i eo se essbeteel  eecnnde : - Fa 

Texas & Pacific— P | 

In660606600000000> eee cones Gly 487 m.).. 24, 459,573 $36,443 885,076 400,95 478, §23 543,377 728,363 ~87, 001 639,97 6,18 769 1 { . 
1 Ceeeereeeeeseeeeeeee se8 (1 "497 m.). . 546,67 463,068 472,005 54, 472,927 485, 477 526,490 685, 115 650, 237 658,571 6,374,336 
1889... ..... ++ ee ee wceeee .(1,497 m.)..| 529,795} 450.693} 500,332| 501,180] 490,632) 4471u77| 490,425) 537.233] 581,591] 814,165) 765,261! $19,460) 6,917,803 

eeeeeee Sel ecteacennna ‘497 m.). . 659,921 $44,426) 503, 457 *523,48 eeeoes! e8eeeese Peeeesel seeesseeet, seeeeeeel ee eeeeel see eeeeel seeeeeeel #888848 . 
Union Pacific— 

1887........seceees+- (4,594 to 4,771 m.). .| 1,737,353) 1,675,914 | 2,571,365) 2,342,155) 2,188, aT7 2,508,828) 2 2 479,372) 2,536,599) 2,743,980) 2,934, : 2,597,585| 2 243,872) 28,557,766 

LEBS. 2.0. ccece veseeee( e705 te 5,161 m.). .| 1.727.832] 1.917.938| 2,513,108) 2,539,243] 2°312,19 1) 2,483,268) 2,541,064 2,668,795) 2,740,397 |4,083,314' 2,723,240) 2,511,673) 30,195,521 
CSS = 5.130 m.).. | ‘918, seh i "745, 7358 2, 111 1,584/2 2,153, "288 2 "341.715 2,508,230 2,716,578 3,014,138) 2,993,523 3. '331,320 2,859,408) 2,784,708 31,070,182 2 
edna telah 667-m,).. 2,148.01 1/2. "375.774 CT cn cl. eda ceecee kee SaReeee dideebneel eseseeel  ceneceeel  cceceaeey cdeen ‘ a 
awit Central— es f 
its ‘debeness e+ Gneeuccere (618m... 216.535} 221,422} 342,790) 285.818} 268.710) 334,317] 352,049) 357,573] 368,683; 395,784) 335,539) 278,189) 3,723,108 . 

Tl heenadeoesoeusesese asian m.). 228,012} 255,472 204.458 286,523) = O00 $16,221 $27,606) 385,044) 301,422) 422,713 341,243 277,635) 3,839,566 

i icdsinesanekteastiaeceensdl m.)..| 256,634) 234,531) 832,447) 206,381 $23,202) 371, "661 444,531} 429,758) 459,406) 414,600) 335, 38) 4,269,926 
A aay ek aC caeitiaee (828 m.)..| 895,570] 830.054) SEB.1GL! *41G.813) .......2) ccccccccd coccccccl cosccces en eete ete’ -eeceeel  seenaneal - aedieiend 

* Approximate figures. 
+ And 66 miles of canal. : 
4. Figures for 1890 include railroad only, not the water routes. iy 
+ 
¢ Embracing corrections found necessary after monthly totals had been published. : 











CAST STEEL WORKS 


FRIED. KRUPP. 


ESSEN, GERMANY. 


American Office, 5 Gold Street, New York. 


P. O. Box 2878. 
Represented by THOMAS PROSSER & SON. 








These Works cover an area of 1,200 acres, employ about 18,000 men, have the most improved plant, and ,stand 
unique, from the fact that they have their own Ore and Coal Mines, Blast Furnaces, etc., and that every stage of 
m- ufacture is under their own supervision, and are not (like others) dependent on the open market for «# miscella- 
neous assortment of crude material; which, in connection with 75 years’ experience, enables them to turn out.a 


product of a very superior quality, second to none, and at the same time the different grades of Steel are always of 
. the same uniform quality. 





Locomoive Tires, Steel-Tired Wheels, Crank-Pins, Shafts, 
AND 


STEEL FORGINGS 'UP TO 50 ‘TONS. 


STEEL OF EVERY DESCRIPTION FORGED, ROLLED, &., INTO ANY FORM OR ARTICLE DESIRED. 


After a test of over 25 years the “ Krupp Tire” has proved itself to be the best in the market, and parties 
intending ordering Locomotives will find it economy to insert among their specifications that “Krupp Tires” be 
used on drivers, and thereby obtain an article whic’. w::. give satisfaccion. 


HERRING & CO., 


Wide ites SSeS Se SS BS Se : : = 
i HERRING & CO. ~ 


i NEW YORK. 
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Protected Against Dynamite ! 


Patented spindles around which explosives cannot be introduced. Safes without spindles, 
The only Safes that cannot be drilled by burglars using a blow-pipe to soften steel plates. 


Office and Salesrooms, Nos. 251 and 252 Broadway, New York. 



































a. 


J. KENNEDY TOD ®& CO.. 


BANKERS, 


No. 45 Wall Street, New York. 


DEPOSITS RECEIVED SUBJECT TO DRAFT, AND INTEREST ALLOWED ON BALANCES. 
OFFER INVESTMENT SECURITIES. 


Bonds and Stocks bought and sold on commission on all American, Canadian, British and Dutch markets. 
Transfer of Stocks and Bonds. Payment and collection of Dividends, Coupons and Interest Warrants. Foreign Exchange ;» 
Cable Transfers on London and Paris. 











BROWN BROTHERS & CO., 


PHILADELPHIA. NEW YORK. BOSTON. 
AND ALEXANDER BROWN & SONS, BALTIMORE. 
Members of the New York, Philadelphia and BaltimorejStock Exchanges, 
Execute orders for the Purchase and Sale of all Investment Securities, Buy and Sell Bills of Exchange on Great Britain and 
Ireland, France, Germany, Belgium, Switzerland, Holland, Norway, Denmark, Sweden, Australia, St. Thomas, 
St. Croix and British West Indies. Issue Commercial and Travelers’ Credits in Sterling, available 
in any part of the world, in FRANCS, for use in Martinique and Guadaloupe, and in 
DOLLARS, for use in this country, CANADA, MEXICO and WEST INDIES, 
Make Telegraphic Transfers of Money between this Country, 
Europe, and British and Danish West Indies. 
Make Collections of Drafts 
Drawn Abroad on all Points in the United States and Canada, and of Drafts Dra vnin the United States on Foreign 
Countries. Their London House, Messrs, BROWN, SHIPLEY & Co., receive accounts of American Banks, 
Firms and Individuals upon Favorable Terms, 
BROWN, SHIPLEY & CO., FOUNDERS’ COURT, LOTHBURY, LONDON. 








By Special Appointment Fiscal Agents | "oe O = a i N & ST A N ys O N ; 


FOR 


NSPORT, IN 
Cry OF erin NS ORT LE. IND. BANKERS, 
CITY OF BROWNWOOD, TEXAS | 
INSVILLE, IND. | 
City OF MOUNT VERNON, IND. | AND DEALERS IN 
CITY OF DES MOINES, IOWA. | 
CITY OF SEA . WASH. 


L = 28 a 
| SSriREN Se... Municipal & Other Choice Investment Bonds 
CRY Or COLUMBUS IND. List of Offerings Furnished on Application. 
UNTY OF H Ww 


U OWA. 

NTY OF VAN ° - 
COUNTY OF CASS, MISSOURI. [NEW YORK: LONDON HOUSE: 
COUNTY OF BUTLER, OHIO. | 72 Broadway. Coffin x Stanton, Limited, 
MoE CUHOOE DISTRICK, 0. 84 Winchester House, 
SEW CANAAN CONN. OW | Old Broad Street. 


AUGUSTUS FLOYD, 


42 Pine Street, 








BROKER IN INVESTMENT SECURITIES. 


NO TRANSACTIONS ON MARGINS. 


REFERENCES: 


George S. Coe, Esq., President American Exchange Na-| Messrs. M. & H. Clarkson, Bankers, 46 Wall Street. 
tional Bank. Messrs. Wm. B. Dana & OCo., publishers of the Commer- 
Donald Mackay, Esq., of Vermilye & Co., Bankers. cial & Fioancial Caronicle. 
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| DEWITT ©. BLAIR, JOHN I. BLAIR, OLIVER 0. EWART 4 
| JAMES A. BLAIR, CLINTON L. BLAIR. { 


BLAIR & CO, 


>| BAN KERS, 





No. 10 WALL STREET, NEW YORK. 





, Transact aGeneral Banking Business 





t» Receive Accounts of Banks, Bankers, Merchants, ¢ 


| Corporations, Firms and_ Individuals. 





y Allow Interest on Deposits Subject to Check at Sight. : 
» Credit Interest and Render Accounts Current Monthly. 


o Make a Specialty of dealing in State, County and 
‘ Municipal Bonds, 


>| AND IN THOSE OF 











y Street Car, Gas, Water and Railroad Companies. | 





B Act as Fiscal tensile for Municipalities, Railroad, j : 
Gas and Water Companies. 





BUY AND SELL FOREIGN EXCHANGE. 


L 





Make Collection of Drafts, Notes, Coupons and Dividends, [ 





ly 
{ 


\) 


Invite Correspondence or a Personal Interview. 






| Cae SA ak ek Ae ee ee A ee ee 








